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UNOFFICIAL CORNo so0-ec-s

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-tniform covenants with
limited variations by jurisdiction to constitute a unifform security instrument coveting real property.

UNIFCRM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princips! and imterest; Prepsyment and Late Charges. Bomrower shsll promptiy pay when due

ﬁe piincipal of and interest on the debt evidenced by the Note and any prepayment ard late charges due uhder the
ote. .

2. Funds for Taxes and insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untii the Note is paid in full, a sum {"Funds’) for: (a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Propenty; (b) yearly
ieasehold payments or ground rents on the Property, if any; (c) yearly bazard or property insurance premiums; (d)
yearly flood insurance premiunss, if any; (g) yearly mortgsge insurance premiums, if any: and (f) any sums payable by
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premlums. These tems are called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not 1o

'exceed the maximum amount a lender for a federaily related morigage loan may require for Borrower's @scrow account
under the federal Real Estate Seitlement Procedures Act of 1974 as amended from time to time, 12 U.5.C. 82601 et
seq. ("RESPAT), unless another law that applles to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds In an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the
basia of cusrent data and reasonable estimates of expenditures of future Escrow items or otherwise in accordance with
appiicable law.

The Funds shdl be held In an institution whose deposits are insured by a federal agency, instrumentailty, or entity
{including Lender, ii _ander is such an institution) or In any Fedetal Home Loan Bank. L.ender shall apply tha Funds to
pay the Escrow Iterrs. Lender may not charge Borrower for holding and applying the Funds, annually anaiyzing the
£8SCrow account, or ve rifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real ¢state ¥ =porting service used by Lender in connection with this loan, unless applicable law
provides otherwise. Unless i anreement Is made or applicable law requires interest to be paid, Lender shall not be
required to pay Borrower any )iter4st or earmnings on the Funds. Borrower and Lender may agree in writing, however,
that Interest shait be paid on the ~unds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits 20 the Funds and the purposs for which each debit 1o the Funds was made. The
Funds are pledged as additional securiy for all sums secured by this Security instrument.

if the Funds held by Lender exceedthe amounts permitied to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accorgancswith the requirements of applicable faw. if the amount of the Funds held
by Lender at any time is not sufficient to pay the Sscrow items when due, Lender may so notify Borrower in writing,
and, in such case Botrower shall pay to Lemizr #53 amount necessary to make up the deficiency. Borrower shall make
up the deficiency i no more than twetve monthly savments, at Lendet’s sole discretion.

Upon payment In full of all sums secured by this Gecurity Instrument, iender shall promptly refund to Borrower any
Funds held by Lender. if, under paragraph 21, Lende’ . iall acquire or seil the Property, Lender, prior to the acquisition
_ or sale of the Property, shall apply any Furds held by Lend=: at the time of acquisition or sele as a credit against the
sums secured by this Securlty instrument. ’

3. Application of Payments. Unless applicable law provide s otherwise, alf payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment clwigas due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal dus: 2! fast, to any late charges due under the Naote.

4. Charges; Liens. Bormower shall pay all taxes, assessments, ¢’@:ges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and irasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragra; i« 2, or if not paid in that manner, Bormower shall
pay them on time diracty to the person owed payment. Borrower shall proir pny furnish 1o Lender alt notices of
amounts 1o ba pald under this paragraph. If Borrower makes these paymen s directly, Borrower shali promptly furnishto .
tender receipts evidencing the payments. .

. Bamrower shall promptly discharge any llen which has priority over this Security fastrument unless Borrower: (g)
agrees In writing to.the payment of the obligation secured by the lien in a manner accrotable to Lender; (b) contests in
good faith the lien by, or defends agalnst enforcement of the lien in, legal proceedings which in the Lender's opinlon
aperate to prevent the enforcement of the fien; or (c) secures from the holder of the lien aly agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any p='t of the Propenty is subject 10
a iien which may attain priority over this Security instrument, Lender may give Borrower a no'ce identifying the fien.
Bosrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of tt2 giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvements now existing or harr.after erected on the
Property insured against loss by fire, hazards included within the term "extended coverage™ and any cther hazaids,
inciuding floods or ficoding, for which Lender requires insurance. This insurance shall be maintained in \he amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by [3or-owar subject
to Lender’s approvat which shall not be unreasonably withheld. if Borrower fails to maintain coverage described above,
Lender may. at Lender's option, obtain coverage ta protect Lender's rights In the Property In accordance with

paragraph 7.
ILLINQIS~SINGLE FAMILY-FNMA/FHLIAC UNIFORM INSTRUMENT FORM 3014 9/9G
ISC,/CMDTIL//0491/2014(3-90)-L PAGE 2 OF 6
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All insurance policies dnd renewals shall be acceptabie to Lender and shall include a standard mortgags clause.
Lender shall have the right to hold the policies and renewals. If Lender rexjuires, Borrower shall promptly give to Lender
ali receipts of paid premiums and renewa notices. In the evem of loss, Borrowser shail give prompt notice to the
insurance carrier and Lender. Lender may make proof of lass if not made promptly by Borrower.

' Unless Lender and Bomrower otherwit:e agree In writing, insurance proceeds shali be applied to restoration or repair

of the Property damacged, if the restaration or repalr is economically feasible and Lender's security is not lessened. If the
restoration or repalr Is not economically fuasible or Lander's security would be lessened, the insurance proceeds shall
be applied to the sums secured by this Se¢curity instrument, whether or not then due, with any excess paid to Botrower.
if Borrovwrer abandons the Property, or dons not answer within 30 days a notice from Lender that the insurance carrier
has offered te settle a claim, then Lender inay collect the insurance proceeds. Lender may use the proceeds 1o repair
of restore the Property or (o pay sums sequred by this Security Instrument, whether or not then due. The 30-day period
will bagin when the notice Is given.

Undess Lender and Boirower otherwise agree in writing, any application of proceeds to principal shall not extend cr
postpone the due data of the monthly payments referred to in paragraphs 1 and 2 or change the amount cf the
paymants. " If snder paragraph 21 the Propenty is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting frcm damage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums
secured by this Security Instrument immediately prior io the acquisition.

' 8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
i.easeholds. -Barrowr r shall occupy, establich, and use the Property as Borrawer's principal residence within sixty days
ufter the axecution ¢ thiz Sscurlty Instruir et and shaif continue o occupy the Preperty as Botrower’s principal
residence for at least r.ne year after the déte of occupancy, unless Lender othervise agrees in writing, which consent
shall not be tneasonably withheld. or unkass extenuating circumstances exist which are beyord Borrower's control.
Bomower shali not destioy: Cainage or impair the Property, allow the Property to deteriorale, or commit waste on the
Property. Borrower shall be i» Grfault if any forfelture action or proceeding, whether civi or eriminal, is begun that in
Lender’s good faith judgment cot’d result i torfeliure of the Property or otherwise materially Impair the lien created by
this Security instrument or Lendor';, securty interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the act!un or prisceeding to be dismissed with a rufing that, in Lender’s good faith
deterimination, precludes forfelture of the finrrower’s interest in the Property or other materiai impairment of the lien
created by this SecurRy Instrument or .cbagai’s security intarest. Borrower shall also be in default if Boitrower, during the
lvan application process, gave materially ials~-or inaccurate information or statements to Lender (or failed to provide
Lender with any matetlal Information) in conaect'on with the loan evidenced by the Note, Inciuding, but not limited 1o,
representations concerning Borrower's occupanrcy of the Property as a principal reskiance. if this Security Instrument is
on a teasshold, Borrower shall comply withh all tae provisions of the lease. If Borrower acquires fee tille 1o the Property,
the leasehok? and the'tee title shall not me:ge unie ;s _ender agrees to the merger ip writing.

7. Protection of Lender's Rights in the Property —if Borrower fails to parform the covenants and agreements
comtained in this Sscutity Instrument, or there is a legal procoeding that may significantly affect Lender's rights in the
Propenty (such as a proceeding In bankiuptcy, probate, fir ccndemnation or forleiture or to enforce laws or
reJulations), then Lender may do and pay for whatever is noczssary to protect the value of the Property and Ltender’s
rights in the Property. Lender's actions may inciude paying anv sttms secured by a lien which has priority over this
Security Instrument, appearing in court, piying reascnable atto neys' fees and entering on the Property to make
repairs: Altticugh Lenger may take action undsr this paragraph 7, Lznder does not have to do so.

Any amounts dishrzzd by Lender undler this paragraph 7 shall bricome additional debt of Borrower secured by
this Security instrument. Urdess Barrower:and Lender agree to other ierm= of payment, these amounts shall bear -
interest from the date of disbursement at the Note rate and shall be payable »+ith interest, upon notice from Lenderto -

Borrower requesting payment. ‘ ‘;‘,
8. Mortgage Insurance. lf Lender rec uired mortgage insurance as a coididnn of making the loan secured by this 7"

Security Instrument. Borrower shall pay the premiums required to maintain the (naitgage Insurance in effect. If, forany

reason, the mortgage msurance coverage required by Lender lapses or ceases to e I effect, Borrower shall pay the

premiums required to obtaln coverage sut stantially equivalent to the mortgage insuroncn previousty in effect, at a cost

substantialty equivalert to the cost to Borniywer of the morntgage insurance previously in eXfect, from an altermnate

mortgage instrer approved by Lender. If s sbstantially equivalent mortgage insurance cverage is not available,

Borrower shall pav to Lander each month ;+.sum equal to one-twelfth of the yearly mortgage ‘. surance premium being

paid by Borvower when the insurence coverage izpsed or ceased 1o be in effect. Lender will accopt, use and retain these

pavmenls as a loss reserve In liau of montgage insurance. Lcss reserve payments may no longer e required, at the

option of Lender, if mortgage insurance caverage (in the amount and for the periods that Lender reouires) provided by

an insurer approved try. Lender againbecomes available and is obtained. Borrawer shall pay the piriniums required to

maintain mortgage insurance In effect, or t3 provide a loss reserve, until the requirement for mortgane insurance ends

in accordance with any written agreement oetwesn Borrower and Lender or applicabie lavr.

~
)

beesLone
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securaed by this Secuirity tnstrumant. Howaever, this option shalt not be exercised by Lender if exercise is prohibited by
fedleral iaw as of the date of this Security Instrument.

It Lender exercises this option. Lender shall give Borrower notice of acceleration. The notice shall provide a period
of noi fess than 30 days from the date tha notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instniment. if Borrower falls o pay these sums prior o the expiration of this period, Lender may invoke

any remedies permitted by this Security Instrument without further notice or demand cn Borrawel.

18. Borrower’s Right to Reinstate. If Borrower meats cerfain conditions, Borrower shall have the right toe have
enforcement of this Security Instrument discontinued at any time prior to tha earlier of: (a) 5 days (or such cther paenod
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrumant; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which: then would be due under this Security Instrument and the Note as if no
acceleration had accurred; (D) cures any default of any other covenants or agreements; (¢) pays all expenses incurred
in enforcing this Security Instrument, incliding, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assiie thal the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation ta pay the sums secured by this Security Instrument shall continue unchanged. Upcn
reinstatemeni by Bonower, this Security Instrument and the obligations secured hereby shall remain fully etfective as if
no acceleration had cccurred. However, this right to reinstate shali not appiy in the case of acceleration under
paragraph 17. : :

" 19. Sale of Nate; Change of Loan Sorvicer. The Note or a partial interest in the Note {together with this Security
Instrument) may b2 sold one or more time s without prior notice to Borrower. A sale may result in a change in the entity
{known as the “LLan Servicer) that collec's monthiy payments due under the Note and this Security Instrument. There
also may bae one or mare changes of the toan Sericer unrelated 1o a sale of the Note. if there is a change ol the Loan
Servicer, Borrower ' Ce given written nudce of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice wil al,o contain any other information required by applicable law.

20. Hazardous Substi neas. Borrowar shali not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substancec ur or'n the Property. Borroewer shall not do, nor aliow anyone else 1o do, anything affecling -
the Property that Is Iin violation cr 2ny Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of sanall quantities of Hazardous Substances that are generally recognized to be ’
appropriate to normal residentiail uses and to maintenance of the Property. .

Borrower shall promplly give Lenur sritten notice of any investigation, claim, demand, lawsuit or other action by
any governmental or raguilatory agency or priaate party involving the Property and any Hazardous Substance or
Environmental Law of which Borrowers has (ictuc! knewiedge. if Borrower learns, or Is nolified by any governmental or
regulatory authority, that any removal or other romediation of any Hazardous Substance aftecting the Property is
necessary, Borrower shall promptly take al necessary remedial actions in accordance with Environmental Lave.

As used In thls paragraph 26, "Hazardcus St:Lsturces” ara those substances defined as toxic or hazardous
substances by Environmamal Law and the felowing s iustances: gasoline, kerosenea, other Rammable or toxic
petroleum products, toxic pesticides and harbicides, volat e solvants, materials containing asbestos or formaidehyde,
and radioactive materials. As used !n this paragraph 20, "Znvi.onmental Law” means federal laws and laws of the
jurisdiction whare the Froperty is located ttat relate to hesith safety or environmental protection.

NON-UNIFORM COVEMNANTS. Borrow ar and Lender funhar/'covenant and agree as follows:

&
21. Acceleration; Remedies. Lender shull give notice to ©or. cwer prior to acceleration following Borrower’s o
breach of any covenant or agreement in this Security Instrumean? (L4t not prior to acceleration under paragraph <

17 unless applicable law provides otherwigse). The notice shell specify: (a) the default; (b) the action required to g

cure the default; (c) & date, not less than 30 days from the date the liotice is given to Borrower, by which the &n

default must be cured; and (g) that fallure to cure the defautt on or befcra the date specified in the notice may :

result in acceleration of the sums securad by this Security Instrument, forec’osure by judicial proceeding and N

sale of the Property. The notice shall further inform Borrower of the right 14 ~2instate alter acceteration and the

right to assert in the foreclosure proceeding the non-existence of a default oviny other defense of Borrower to

accealeration and foreclosure. I the default is not cured on or before the date sgeified in the notice, Lender at its i
cption may require immediate payment in full of afi sums secured by this Securny irstrument without further .
demand and ntay foreciose this Security Instroment by judicial proceeding. Lenduer shall be entitlied to collect all :
expenses incurred in pursuing the remedies provided in this paragraph 21, includiixe, but not lirnited to,

reasonatiie attorneys’ fees and costs of tije evidence.

22. Releage. Upon payment of ail sums seocured by this Securhty Instrument, Lender shall rédrase this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower wabses all right of hemestead exemption in the Property:
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THI5 BALLOON RIDER is mada this2 2 t h day of January. 1993 -  andisincorperated Into and shall be
deemad to smend and suppiement the Mortgage, Ssed of Trust or Deed to Secure Debt (tha “Security Instrument”) of the
same date given by the undersigned (the ‘Barrower”) to secure the Borrower's Note to

AKCODRE HORTGAGE, INC. {the "Lender’}
of the same date and cavering the property described in the Security Instrument and located at:

27 KeYSTONE,RIVER FOREST,IL 603205
ErOpety Asaresy)
The interest rate stated on the Note is :a led the "Note Rate.” The date of the Note is called the "Note Date.” | understand
the Lender may transfer the Note, Securty Instrument and this Rider. The Lender ar anyone who lakes the Note, the Security
Instrurnent and this Rider by transfer and wha is entitled to receiva payments under the Note is cafied the "Note Holder.”

ADDITIOMAL COVENANTS. In additicn to the covenants and agreements in the Security Instrument, Borrower
andhll.am:)ler further covenant and agree as folows (daspite anything to the contrary contained in the Security instrument or
the Nota):

1. CONDITIONAL RILHT TO REFINANCE

At the maturity d-ie of the Note and Security Instrument (the “Maturity Date'), | will be able obtain a new foan ("New
Loan") with a new Matuaty Dateof 02-01-23 , and with an interest rate equal o the "New Note Rate”
daterminead in accordaiiza +ith Section 3 telow if ali the conditions provided in Sections 2 and 5 below are met (the
*Conditional Refinancing OpLon®). If those conditions are not met, | understand that the Note Halder is under no eiigation to
refinahce or modify the Note. o 10 extend th2 Maturity Date, and that | will have to repay the Note from my own resources
or find & lender wiling 1o lena = iba mohay 1o repay the Nole.

2. CONDITIONS TO OPTION

1t { want to exerclse the Conditionvi F:2financing Option at maturity, certain conditions must be met as of the Maturity
Date. These conditions are: (1) | must st Le the owner and occupant of the property subject to the Security instrument (the
*Preperty’}; (2) | must be current in my montab; nayments and cannot have been mere than 30 days fate on any of the 1 gp
scheduled monthly payments immadiately precediing the Maturity Dats; (3} no lien against the Property {axcept for laxe
and special assassmants not yet due and payabis} other than that of the Security Instrument may exist; (4) the New Note$2
Rate cannot be more than 5 percentage poirts 2 be ve the Note Rate; and (5) | must make a written request to the Note %
tolder as providad in Section 5 below. L

3. CALCULATING THE NEW NOTE RATI: %
) The Mew Note Rate will be a fixed rate: of interest equ:d 1o the Federal Mational Morngage Association’s required net =
yield for 50-ysar fixed rate mortgages subject to a 60-day 1nandatory delivery commitrnent, plus one-half of one percentags
paint (0.5%), rounded $o the nearest one-eighth of one percertase point (0.125%) {the "New Note Rate’). The required net

yield shall be the applicable net yield in eff act on the date and T2 of day the Nota Holder receives notice of my election to
exercise tha Conditional Refinancing Option. I this required net yinichis not avallabie, the Nots Holdar will determine the New
Note Rate by using comparable informaticn.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Noie Rate as calculated in Section 3 above Is not greater than 5 percentage points above the Note
Rate and ali other conditions required in Section 2 above are satisfied, the Nate Halder witl determine the amount of the
monthly payment that will be sufficient to tepay in full (a) the unpald principal, plus(b) accrued but unpaid interest, plus (c)
alf other sums ! ‘w2 owa under the Naote ard Security Instrument on the Maturity OJale.(assuming my monthly payments then
ara current, as required under Secticn 2 a>ove), aver the term of the New Note at tr.e }ew Note Rate in equal monthly )
yments. The result of this calculation wil be the amount of my new principal and ineres: payment every month unidl the .
New Mote is fudiy paid. - :

‘5, EXERCISING THE CONGITIONAL REFINANCING OPTION

The Note Holder v/l notify rne at least 60 calendar days in advance of the Maturity Date an a7vise me of the principal,
accrusd bir unpald interast, and all other sums | am expected to owe on the Malurity Date. The ro'. Folder also will advise
ma that | may exerclse the Conditional Refinancing Option if the conditions in Sectlon 2 above are e’ The Note Holder will
pravide my payment record information, together with the name, title and address of the person repr 1senting the Note
Holder that | miust notity in order to exercise the Conditicnal Refinancing Option. it | rneet the conditions of Section 2 abaove, |
may exercise the Conditional Refinancing Option by notifying tha Note Holder no later than 45 calendar Cays prior to the
Maturity Date. Tne Note Holder will calculate the fixed New Note Rata based upcn the Federal National Morigage
Assoclation's applicable published requirnd net yield in effect on the date and time of day notification is recetved by the Nole
Holder and zs caiculated in Section 3 abc ve. | will then have 30 calendar days to pravide the Note Holder with acceplable
proof of my required ownership, occupancy and property Lien status. Belore the Maturity Date the Note Holder will advise me
of the new interest rate {the New Note Ra'e), new monthly payment amount and a date, time ank! place at which | must
appear to sign any documents required t) compiete the required refinancing. { understand the Nate Holder will charge me a
$250 processing fee and the costs associated with updating the title insurancs policy, if any.

=2 ey ”é%”%ﬁé ==

Seaty
Eomows: BARBARA VENHORST Bomower

BY SIGNING BELOW, Borrower acc2pts and agrees ic the tegns and covenants contained in this Balioon Rider.
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