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LOAN_MODIFICATION AGREEMENT
(EXTENSION OF CALL OPTION)

THIS LOAN MODIFICATION AGREEMENT ("Agreement”} is made and
entered into as of this 18th day of December, 1992 by and among
FIRST CHICAGO TRUST COMFANY OF ILLINOIS, an Illinois corporation,
as successor to Bank of Ravenswocd, not personally but as Trustee
under a Trust Agreement ("Trust Agreement”} dated January 3, 1989
and known as Trust No. 25-9765 ("Trustea®), Layana Touloumis and
and THE FIRST NATIONAL BANK OF
CHICAGO, » national banking association, as successor to First
Chicago hanix of Ravenswood, formarly known as Bank of Ravenawood,

_ the payee unfar that certain Installment Note dated January 5, 1589 -

("Payee"), unvsr the following cirqumstances:
RECITALS

A. On January 5, 1989, the Borrower and the Trustee executed
and delivered to the Pavee a certain Installment Note in the

principal amount of ‘o | Hundred Ten Thousand and no/100--

(6210,000.00)-- Dollars (tha "Note').
"~ B. Under the Note, ths 7Trustee promised to pay the Payee,

‘out of that portion of  the trust aestate subject to the Trust

Agreement and specifically descxibed in the Trust Deed on the
property described on Exhibit A attached hereto given to secure
payment thereof, the principal sum described in the Note, together
with all interest thereon in accordance vith the terms of the Note.

c. The Borrower also executed the wote as Co-Maker and

thereby personally agreed to be responsible fcr vhe paymant of all
-gums under the Note. - ; o : o

D. Contemporanecus with the execution of  tiie Note, the
Trustee, not personally but as Trustee under the Trust Agreement,
executed and delivered a Mortgage/Trust Deed (hereinaftwor referred
to as the "Mortgage") to ‘the Payee to secure payment. «f the
indebtedness described in tha Note, including the entire prirGipal
amount thereunder and all interest thereon, and the Bouricwer
executed and delivered to the Payee & collateral assignment or ius
beneficial interest under the land trust described above (tha
"Asgignment™). -

E. The Borrower desires to modify the terms of the Note to
provide for a reduction of the interest rate thereunder as set
forth in Section 2 hereof and to provide for an extension of the
initial call optlon provided to Payee under the Note, and the Payee
is wiling to agree to such reduction of the interest rate and to
such extension of the call option upcn the terms and conditions set
forth herelin.
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, NOW, THEREFORE, in consideration of the mutual promises
described herein, the receipt, adequacy and sufficiency of which
are hereby acknowledged, tho parties hereby agree as follows:

1. Amount of Qutstanding Obligations. Borrower and Trustee
acknowledge and confirm that as of the date hereof, the outstanding
balance of principal and accrued interest under the Note is Iwo

{8202,668,29)-~~--Dollars (the "Indebtedness"). The Borrower
personally and the Trustee out of the portion of the trust estate
describe? in Recital B above agree to pay the Indebtedness in
accordance with the payment schedule set forth in Section 3 of this
Agreement. - The parties acknowledge and agree that the Mortgage,
the Note, tlie 2ssignment and any other documents securing the Note
and the Indebreiness evidenced and secured thereby (collectively
‘the "Loan Docuuwenvs”) shall continue in full force and effect,
subject only to the modifications described in this Agreement.
Execution of this Ac¢ceement shall not affect or otherwise impair
the lien evidenced by ‘“ne Mortgage, the Assignment or any of the
other Loan Documents, or their priority over other liens, if any.

_ 2. Interest. 'The Paves agrees that the interest rate under
the Note shall be, and it bhureby is, reduced tc Nine and Qne
‘Quarter percent (9.25%) per annum. Accordingly, the Borrower and
the Trustee shall pay interest (computed on & 360 day basis) from
the date hereof on the outstanding aucunt of the Indebtedness at a
rate of interest equal to Nine and Oie Quarter percent (9.29%) per
annum, payable as set forth in Section 2 »f this Agreement.

3. Payments of Principal and Interes:. Borrower and Trustee
shall make payments of principal and interest hereunder in the
foliowing manner: ‘ -

 gTYI9LOES

(a) Monthly installments of principal ap4d interest in
the amount of One Thousand Eight Hundred Fourteen ard 40/100 ----
($1,814.40) Dollars on the 15th day of October, 1452 ("First
Payment Date") and monthly installments of principal and interest
in the same amount on the same day of each month thorzelter,
through and including the Maturity Date (as hereinafter deliind);

 provided, however, upon payment in full of all principal
. indebtedness hereunder, there shall be simultaneously paid to Payee
all interest accrued :hrough said date of payment. ,

(b) On January 15, 2014 ("Maturity Date") all principal
~ indebtedness hereundar. . o -

4. Call option. The Note shall be, and it hereby is,
revised to provide that the Payee's optional right to call and
declare the entire Indebtedness and all accrued interest thereon to
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be due and forthwith payable in advance of the Maturity Date may be
exercised, upon (a) the Fifth anniversary of the First Payment
Date, or (b) each successive annivercary of the First Payment Date
following such anniversary, provided that Payee shall have given
written notice of said call to Borrower at least ninety (90} days
prior to any such anniversary date upon which Payee may exsrcise

 its call option hereunder.

. Continuation of Obligations. The parties acknowledge
that the Indebtedness shall not be deemed to have been cancelled,
dischai'gcd or released in any manner by this Agreement, and that
the obligetions evidenced by the Note, as modified by this
Agreement, zprd any mortgages, trust deeds, collateral assignment of
beneficial iiterest in land trusts or other Loan Documents creating
or perfecting anv-liens or other security interests with respect to
the Indebtedness shall continue in full force and effect as
security for the e=acisfaction and payment of the Indebtedness.

6. Continuation %f othar Terms. Except as modified by this
Agresment, the terms, corditions, promises and covenants contained
in the Note, the Mortgaye, the Aesignment and any other Loan

Documents shall remain in ftusi force and effect.

7. Late Charge. Effective up~n execution of this Agreement,
in the event the Borrower and/or Trustee fall to make a payment
when due and if such payment shall rot be received by Bank within
ten (10) days after its due date, the Torrower shall be assessed a

late fee equal to the greater of $50.Pv or five percent of the

amount of any such overdue payment.

8. Financial Statemenis. Within thirty (:0) days after the
close of each calendar year, (i) each individux! Borrower shall
furnish to the Payee its personal financial stotement for the
calendar year then ending, in form and substance salisfactory to
Lender and (ii) each corporate or partnership Borrower shall
. furnish an annual report of such Borrower, prepared and reviewed by
independent certified public accountants, consisting of 4 banlance
sheet of such Borrower as of the close of such calendar yce:s and
statements of profit and loss of such Borrower, all preparac in
accordance with generally accepted accounting principles. ( in
addition, the Borrower shall furnish to Payee, within thirty (37}
days after the close of each calendar year, an income and erpense
statement showing the operation of the premises secured by the
Mortgage (the "Premises")and copies of all leases of any portion of
the Premises; said income and expense statement being prepared and
reviewed by an independent certified public accountant. The income
and expense statement. shall be comprehensive and reflect, in
addition to other data, the following: gross income and source,
real estate taxes, insurance, operating expenses in reasonable
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detail, depreciation deduction for fedaral income tax purposes,
-federal income taxes and net jncome. Within thirty (30) days of
“£iling, the Borrower shall furnish to the Payaa copias of all filed
federal and state income tax raturns. '

9. Execution by Truystep. This Agreement is executed by

Trustee, not personally, but as Trustee ap aforesaid, in the
exercise of the power and autherity conferred upon and vested in it
as such Trustee (and said Trustee hersby warrants that it possesses
full powsr and authority to execute this instrument), and it is
~ exprescly understood and agreed that nothing herein or in the Note
contained phall be construed as creating any liability on said
Trustee pereonally, to pay the Note or any interest that may accrue
thereon or uhw indebtedness accruing hereunder, or to parform any
covenant, reprosentation, agreement or condition, either express or
implied herein corcained, or with regard to any warranty contained
in the Mortgage ayzept the warranty made in this Paragraph; all
such liability, if any, being expressly waived by the Payee and by
every person now or tareafter claiming any right or security
hereunder, and that so frr 13 the Trustee and its successors and
‘assigns are concerned, the.lzqal holder or holders of the Note and
the owner or owners of any i,debtedneses accruing hereunder shall
look to the premises which arv Che subject of the Mortgage for the
‘payment thereof in the manner herein and in the Note provided but
thies shall not be construed in any way so as to affect or impair
the lien of the Mortgage or the Pajyee's right to foreclosure
thereof, or construed in any way so az o limit or restrict any of
the rights and remedies in any such foloclosure proceedings or
other enforcement of the payment of the J.debtedness out of and
from the security given therefor in the manner herein and in the
Note provided for or to affect or impair the personal liability of
Borrower on the Note, this Agreement or any other document.

IN WITNESS WHEREOF, the undersigned have ~avecuted this
Agreement as of the date and year first set forth above,

FIRST CHICAGO TRUST COMPYMY 9
ILLINOIS, not personally ovo
Trustee as aforesald

By: l124;¢163j15 ﬁ;;f

Title: Ravlnr {hrn Pracigent

“Trustee"

- ) , .
Layana :iuloum%s, Borrower . g;a Maxakoulis, Borrower
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B o ' ' " " THE FIRST NATIONAL BANK OF
© ATTEST: \ : CHICAGO

R Byt ¢ .

:': . ritles Akl \fice pﬁfﬁf%ﬂfr 0 mitles Ve Fresioen,

| "Payee"

.. STATE OF ILLIVAI ) ‘
T S ‘ - 88
‘_."COUNTY OF COOK ) - 4 ‘
(S The foregoing irstruiment was acknowledqed before me this 5/
day of y 19 ﬁs by Layana 'I'ouloumis and Marla

- . Maxakoulls.
d,@ﬁﬁ Cha oy
" Notary Public
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“OFFICIAL SEAL"

' STATE OF ILLINOIS ) ), ALBER1Q CHACON
: ) 88, ' ' Notary Public, Stats of ilitnots

 COUNTY OF COOK ) - ¥ oG . &, 15

Sitvia Madina , & Notar,; pPublic in and for said

in the State aforesaid, do heceb tify that
of ursl Chivayod Trusl ‘sm‘{any &ﬂ?ﬁn Y and

’ Eva Higl of  luu “ticano Trudd Company o Himotg being
- personally known to me as the parsmns whose names aie subscribed to
' the foregoing instrument as such Trust Officer and
‘ Trust Officar , respectively, appeared before ne this day
"in person and acknowledged that they signed and delivered thi said
instrument as their free and voluntary acts, and as the iiec and
voluntary act of said Bank, as Land Trustee, for the uses and
purposes therein set forth; and the said did also then and tleire
- acknowledge that he as custodian of the corporate seal of sal.d
Bank, did affix the corporate seal of said Bank to said instrument
~as his own free and voluntary act and as the free and voluntary act
of said bank, as Land Trustee, for the uses and purposes therein

L set torth. :
TR “OFFICIAL SEAL™ (
S ' S VIA MEDINA 4&&4_) ﬂ(.(,éﬂ,(,ﬁu
o ’ _ NOTARY FULIC, STATC OF ILLINDIS Notary Public
My Commission Expires 0507194
WARAWAP A
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. STATE OF ILLINOIS )
* )

: 55
CQUNTY OF COOK }

;o:egoinq instrumen as acknw edqad before me t:hir.n:»c?tﬁWL
. b kje/—’ ' E‘ﬁi

ot"Ei First Natignal Bank of“C [cago, &
on bchnlt naid bank.

-

Notgry Pdblic

”Thia ingtrument was prepared by
‘ and should be returned to:

- . L, Vargas

The First Chicago Bank

/1828 W, lawrence Avenua

‘ o, IL 60640

BOX 55 -
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