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Ingrement ("Note™), which provides for monthly payments, with the full deby, if not paid earlicr, due and payable on
U FEBRUARY 1ST, 2008 "' Thig Sccurity Inciniment sccures 10 Lender: (8) the repayment of the debt evidenced
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for the periuls that Lender roguires, The ingurance carier providing the insurance shatl be chosen by Barrower subject to
Lender's approval which shall not be unreazonably withhield. If Borrower fails o maintain coversge described above,
Lender may, at Lender's option, obtain coverage 1o protect Lendar's righis in the Property in accordance with paragraph 7.
.. Al insurance policies and rencwals shall be accepable to Lendler and shall include a standard morigage clause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal nolices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.
... Unless Lendes and Borrower otherwise agrec in wriling, insurance procecds shall be applied (o restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Londer's sccucity is not lessoned. If the
restoration or ropair is not cconomically feawible or Lemdor's socutity would be lessoncd, the insurance procseds shall be
applicd 10 the sums socurcd by this Security Instrument, whether or not then duo, with any excess paid w Borrower. If
Borrower abandons tho Property, or doecs rut answer within 30 days a notice from Lender that the insusance carrier has
offercd 10 seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or (0 pay sums sccured by this Security. Instrument, whether or not then due. The 30-day period will begin
when the BOUCE I8 BIVEN, . . - - v et s ot e e a1 ey B e e e
1o, Uniless Lender and Borrower otherwise agree in writing, any aplication of proceeds to principal shall not oxiend or
postpone the d.= dite of the manthly payments referred (v in paragraphs | and 2 ox change the amount of the payments, If
_ under paragraph 2)-the Property is acquired by Lender, Barrower's right 1o any insurance policics and proceeds resulting
froin damage 1o tic Tronerty prior Lo the acqaisition shall pass to Lender 1o the exieat of the sums secured by this Security
lmm’mti‘nm, ;;’k‘l’loﬂlﬁ”ﬂmsiﬁbﬂ. i P R S B LRI ST S fooie ' ' ’ ot
6. Occupancy, Yroecrvation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shull uczupy, establish, and use he Property as Borrower's principal residence within sixty days
“after the execution of this Secari’y nstrumens and shall continue o occnpy the Property as Borrower's principal residence
for at least onc year afier the oat. =7 occupancy, unless Lender atherwise agrees in writing, which consent shall nat be
~ unreasonably withheld, or unloss extonrzting circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or impuir the Propecty, 2idc'w the Property D deteriorate, or commit waste on the Property. Borrower shall
be in default il any foefoiture action or procceding, whether civil or criminal, is begun that in Lender's good fuith judgment
could result in forfeilure of the Property or othe wise materially impair the licn created by this Security [nstrument o
Leader security interest. Borrower may cure such: £a3fault and reinstwe, an provided in paragraph [8, by causing the action
or proceeding o be dismissed with a ruling ey, i Lender’s good fuith delermination, preciudes foriciture of the
Borrower's intgrest in the Property or other material imz.si ment of the: lien created by this Sccurity Instrument or Lender's
security interess. Borrower shall atso be in default if Boieower, diwring the loan application process, gave materinlly false or
* inaccurale informalion or statemenis o Leader (or failed 10 mrovide Londer with any materinl information) in connection
willi the loan evidenced by the Note, including, but not imited tn, representations concerning Bormowes's occupancy of the
Property as a principal residence, If this Security Instrument is on @ feasaholil, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee lite to the Property, the leascheld and the fee title shall not merge unless Lender
wmwmcm!uinwnuﬂg. i [TI CE L L P [ R P T L
"7 7. Protection of Lender’s Rigits in the Property, - If Borrowor fwls ‘o perform the covenents and agreomen
comtained in this Sccurity Instrument, or there is & legal proceeding that mauv-significantly affect Lender's rights in the
Property (such as a procecding in banksupicy, probate, for condomnuton or fotlr.u or o enforce laws or regulations),
* then Londer may do and pay for whaisver i necessary (o protect the vaiue of the Fruperty and Lender's rights in the
Property. Londer's actions may include paying any swns secuced by a ien which has ;caity over this Socurity Instrument,
appearing in court, paying reasonable attorneys’ fees and cniering o dhe Property Lo meke c3pairs. Although Lender may
ke action under this paragraph 7, Lender does nothave 10do 50, +  soeas vanes 0 T b v ca e
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt »f Pocrower sccured by this
Security Instrwment. Unless Borrower and Lender agree o other terns of payment, these amoutits shall bear intesest from
the daw of disbursanent at the Nole rate and shall he payable, with inicrast, upon notice from "onder to Borrower
.8, Mortgage Insurance, - If Lender required morlgage insurance a8 a condition of making the loar se_urod by this
" Security instramcnt, Borrower shall pay the premiums required o mainiain the mortgage insurance in effest, 17, for any
reason, the mortgage insurance coverage requircd by Leodsr lapses ar csases lo be in effect, Borrower shall nay the
premiums requiced o obtain coverage substantially cquivalent to the morigage insurance previously in effect, At < cost
substentially equivalent 1o the cosi to Borrower of the mortgage inseranco proviously in offect, from an slternste morgage
" ingwrer approved by Lender. If subsiantially equivalent morigago insurance caverago is not available, Borrower shall pay to
. Lender each wmanth a sum equal to one-iwelfth of tho yearly morigage insurance premium being paid by Borrower when the
insugnce covernge lapsed or ceased o be in effect, Lender will accept, use and retain these payments as a loss fesorvo in
lieu. of morigage insurance. Loss rescrva paymonts may no longer be required, at the option of Lender, if morigage

" ipsurance coverage (in the amunt and for the period that Lender requires) provided by an insuror approved by Lender

again bocomes available and is obtained. Borrower shall pay the premiums roquired to maintain morgage insurance in
- uffect, or 10 provide a loss reserve, unlil the roquirement for morigage insure ¢ ands in accordance with apy wrilisn
* agreoment beiween Borrower and Lender or applicable law, - -crre i e wre o e e g g s
9. Inspection. . « Lender or its agent may make reasonable entries upon and inspeqtions of the Property. Lender shall
give Borrower noice 8t the time of or prior to an inspection specifying reasonable cause for the inspection. o
‘iz 10, Condemamation, ;. The proceeds of any award ar claim for demages, direct or consequeatial, in connection with
UTEM 1878LY (9202) , Form 3014 290 (page 3 of 6 pages)
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ppiicable lew may specaly for rolnstaemsent) hefore sule of the Propenty pursusnt 1o wny power of sale contined in this
 Seceardy Inatrament; Of (b} cwtry of o padgment erforcing thix Sccunity Instrument. These conditions are that Borrower: (4)
" pays Lomder all same which veew would be dec uader this Socurity Instrument and the Noie as if no acceleration had
octurred; (b) cures umy defawht of any other covenants o agrocments; (c) pays all expenses incurred in enforcing thiy
-Secunty Iasirumens. g, but oot limsed iy, reasonable pitorneys’ fecs; and {d; lakes such action as Lender may
* reasnsably reguire thas the lon of thas Security Instrument, Lender's rights in the Property and Borrower's
obligeon W secured by the "y [nstrument shall continue unchlnrod. Upon reinstatement by Borrower,
this Socurity and the obligations secured herchy shall remain fully effective as if no acceleration had occurred.
However, this right 1 reinstae shall not apply in the cowe of accelorsiion under paragraph 17,
19, Sale of Note; Change of Lown Servicer.  The Note or & partial intorest in the Not (u)?'c!hel with thiv Socurity
Trstrament) may ho sid £id 1t mon: {imes without prine notice v Borruwer. A sie may result in a change in the entlty
(knowd &s the Loss Servicer™) that coliecis monthly payments due under the Note and this Security Insirument. ‘There ulso
aay be one or mor chemges of the Logn Servicer unrelated 1o male of the Noie, if there is o change of the L.oan Servicer,
Borrowes will be gives writiin-notice of the change in accordance with parsgreph 14 above and applicable law. The notice
will se the name ad addeoss Of the dew Luan Servicer and the addreis to which payments should be made. The notice
will als0 contain »..y other information resuired by applicable law, R o
0. Huxardoms Sebstances. Borrower shall not cause or permil the presence, use, disposal, storage, or releuse of any
.. Pizardous Subsansis on or in the Property. Borrower shall niot do, nor allow anyonc else to do, anything affecting the
" Property thet is in vio'atiun.of any Environmental Law. The preceding two sentences shall not apply 1o the presence, use, or
storage on the Propenty of mall quantitics of Hazardous Subsiances that ane gencrally recognized to be approprisie 1o
normal residential uses and () v intenance of the Property. i

.. Borrower shall promptly give Lrader wrilien notice of any investigation, claim, demand, lawsuit or other action by any
govemmental or regulatory agency ¢ privaie party involving the Property and any Hazardous Substance or Environmental
Law of which Borower has acizai knowledge. ([ Borrower leams, or is notificd by any govenmental or regulatory
authority, that any removal or other remedition of any Hazardous Substance affecting the Property is necessary, Borrow
shall promptly take all necessary remedial actions in accordance with Environmiental Law, .

pi, As used g\ this paragraph 20, "Hazardous Substonces” are thore substances defined as tonic or hazardous substances hy
k*éﬁ- , Environmental Law and the following substances: gasoline, kerosene, other (lammable or toxic pewroleum products, toxic
"*hir pesticides and herbicides, volatike solvents, materinls conlaining asbeatos or farmisklehyde, and radioactive materinls, As
used in this paragraph 20, "Environmenial Law” meqns Jes'zral laws and laws of the jurisdiction whese the Praperty is
located that relate Lo health, safety or environmental protect.os R

. NON-UNIFORM COVENANTS, Borcawer and Lendes fusthas covenant and sgree as follows:

" 21, Acceleration; Remedies. Lender shall glve notice (0 Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumest ibut not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall speciiy: {4} the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is ;iv.2 to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date spezif.4 in the notice may result in acceleration

. of the sums secured by this Security Instrument, foreclosure by judicla! proceeding and sale of the Croperty. The
. motice shall further inform Borrower of the right to reinstate after accelerat’cn and the right to assert in the
. foveclosure proceeding the mon-existence uf a default or any other defence of Rorrawer to acceferation and
" foveclosure. If the default is not cured an or before the date specified in the notice, ender at its option may require
" jmmediate payment In full of sll sums secured by this Security Instrument witaort further demand and may
. foreclose this Security Instrument by judicial proceeding. §ender shall be entitled to cuilen: all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reascnable attorneys’ fees and
costs of title evidence. g C :
usr 22, Release, Upon payment of all sums secured by this Security Instrumenl, Lender shais relza:e this Securily
_ Instrument without charge to Borrower. Borrower shall pay any recordation costs.
U1 gy 23, Waiver of Homestead, Borrower waives all right of bomastead exemption in the Property.
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