UNOFFICIAL COPY

u/b';“’”.

-DEPT-D1 RECORDINGS - $31.00

9307‘)365 T8070 msu 3339 .01/29/93 10348300 .
. Lo ;28850 ~FI-O746385
N conx COUNTY RECORDER |

i, e E "u-w- B IR L
ISpace Abnte This Line For chnrdiu Dnta)

.. MORTGAGE

L _THIS MORTGAGY ¢ "Security Instrument”) is given on  NOVEMBER 13 1992
. ‘I'hcmoﬂgagor is MAR" . AGONIS AND CHARLES P. AGONIS HUSBAND AN'D WIFE . .,

! .
N N -.."

( "Bnrmwcr") Tlm Scr umy lmlrunmnl % gw:n to

ﬁ%‘yfﬁ%‘?ﬁ.ﬁu c%%%ﬁ cmﬁ#g En(ﬁf :?’ﬁ’g’»‘w of 'rHB UNITED smrms oF AMERTCA A ,und whose uddruss is
, 4 CENTRE, PARK ronzsm. ILLINOTS 60486, EA.iIV L e o

: '. ( "Lender"). Barrower awes Lender the principa! sum of
b mmr mm THOUSAND um N0/1oo--u o 4 0 e
. Dallars (U.S. $ 43,000, 00wnww=rwaws. This debt i evidenced by Borrower'’s note daied the sume dute as this Securily
Istrument {“Note"), thLh pmvndu for momhly poyment,, with the full debt, it not puid curlier, due wid paynble un
© DECEMBER 1, 2007° This Security Iravument secures to Lender: (1) the repuyment of the debt
evidenced by the Note, with interest, and all renewals, extensions ant modifications of the Note; (b} the payment of ull other

- - sums, with interesl, advanced under paragraph 7 to protect the secusity f this Security [nstrumenl; und (c) the performance of
~ Borrower's covenants and agreements under this Security Instrument ‘an< the Nole. For this purpose, Borrower does hcrcby

mongage, gmm a.nd cunvcwaendur lhe follnwmg desc_nbed pmpuly lL"‘B'J‘ n - COCK .
S , s Cmmly, llllnﬂis:

!ﬂ!‘ 22 IN INDIAN HILL SUBDIVISION UMIT NO. 1 ACCORDING RO ZI'E PLAT THEREOF RE- -
CURDED MAY 28, 1957 AS DOCUMENT 16916761 IN BOOK 493 OF FLATS, PAGE 49, IN COOK
: COUNTY, ILLINOIS. . i QY s

o

’ il 32-25-406-022 '

‘ Which hus lhe address of 22005 TORRENCE SAl}iK VILLAGE, ILLINOIS
. [lreel RN

( Property Addrcss ). A
gy B .‘, H . b “"l""‘”" S T ) e
ILLINOIS-smthm,f nmmemwmdmemummmmmumm “v, Form 3014 990 (page ! af 6 pages)
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In/746% 00
perinds thut Lender reguires. The issurunce carrier providing the insurance shall be chosen by Borrower sihject 1o Lenider's
upprovat which shall not be unrcisonibly withheld, 1 Borrower faits to maintuin covernge deserilsed sbove, Lender imay, af
Lender d option, obtuin covernge W protect Leader's rights in the Property In necurdunce with preageaph 7.

Al insurinee policies and rerewals shall be aceeptable to Lender and shull inctude o standard montgage cliuse. Tender
shuil have the right to hold the policies and renewals, I Lender requires, Borrower shull prompely give to Leider ali receipts
of puid premiums und renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance cun ier and
Lender. Lender may make proof of Toss it rot made promptly by Borrower =

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repuir of
the Praperty dumaged, if the restoration or repuir is economically Ffeasible and Lender's security is not lessened. 1t the

- restoration or repair is not economicatly feasible on Lender security would be fessened, the insurance procecds shall be
* applied to the sums sccured by this Sceurity Instrument, whether or not then due, with any excess paid 1o Borrower. f
Borrower abandons the Property, or does not answer within 31 days o notice from Lender that the insurance currier hus
© offered 10 settie 8 claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or restore
" the Property or to pay sums secured by this Security Initrument, whether or not then due. The 30-day period will hegin when
the notice is given. :
Unless Lender and Borrower otherwise agree in writing, any spplication of procecds o principal shall not extend or
© postpone the due ¢ate of the monthly payments refeared 10 in purugraphs | and 2 or change the amount of the puymens. T
under paragraph 21 e Property is acquired by Lendzr, Borrower right to any insurance policies and proceeds resulting
from damage to the Proredy prior to the acquisition shall pass to Lender 16 the extent of the sums secured by this Security
fnsirument immedintey prior 1o the acquisition, :
6. Occupancy, Priser/atlon, Maintenance and Protection of the Property: Borrower's Loun Application;
‘. Leaseholds, Borrower shall ¢ceupy, establish, and use the Property as Borrower's principal residence within sixty days after
the execution of this Security fstiuirent and shall coritinue to occupy the Property us Borrower's principal residence for at
least anc year after the date of Occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extoiuating circomstinces exist which are beyond Borrowers control. Borrower shal aol
desiroy, damage or impuir the Property, a'iow the Property to deteriorate, nr comimit waste on the Property, Horrower shall
be in defuult if uny forfeiture action or procesaing, whether civil or criminad, is begun that in Lenders good fuith judgment
could rexult in forteiture of the Property or othCrwise materially impair the lien created by this Security Instrument or
Lender’s security interest. Borrower may cure such a aufault and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Eencer's good faith determination, preciudes forfeiture of the Borrower’s
interest in the Property or other material impairment o/ thz tien created by this Security Instrument or Lenders security
imterest.  Borrower shall also be in defuult if Borrower, <oring the loun application process, pave materinlly fulse or
" inneeurate information or statements 1o Lender (or failed to provide.Lender with any material information) in connection with
" the loan evidenced by the Note, including, but not timited to| replesentations conceming Borrower’s occupincy of the
»" Property as a principal residence, If this Sceurity Instrument is on'alrasshold, Borrower shall comply with all the provisions
_ of the lease. Tf Barrower acquires fee title 10 the Propeity, the leaseho!dard the fee title shall nol merge unless Lender agrees
to the merger in writing. e
- 7. Protection of Lender’s Rights in the Property, If Borrower fails to perform the covenants and agreements
- comtained ir: this Security Instrument, or there is a legal proceeding that may significantly affect Lenders rights in the
" Propenty (such as a proceeding in bankrupicy, probate, for condemnation or forfezure or to enforce laws or regulations), then
- Lender may do and pay for whatever is necessary to arotect the value of the Propery and Lender's rights in the Property.
~ Lender actions may include paymy any sums secured hy a lien which has priority oser this Security Instrument, appearing
* " in coun, paying reasonable attorneys’ fees and entering on the Property to make repairs; Aithough Lender may take action
* under this paragraph 7, Lender does not have 1o do so.
* Any amounts disbursed by Lender under this parugraph 7 shafl become additional debt ot Dorrower secured by this
. Security Instrument. Unless Borrower and Lender agree 10 other erms of payment, these umounts shali-tear interest from the
'~ date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender t¢ Borrower requesting
Cpayment. ‘ o ‘

8. Mortgage Insurance. I Lender required mortgage insurance us a condition of making the loan coeged by this

Sceurlty Instrument, Burrower shall pay the premivmns required to maintuin the mortgage insurance in effect. i for any
- reason, the mongage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shad-y the
" premiurts required to ubtain coverage substantially equivalent to the mortgage insurance previously in effect, it vost
. substantially equivalent to the cost to Borrower of the martgage: insurance previously in effect. from an alternate moagage
. Insurer approved by Lender. [F substantially equivalenr mortgage insurunce coverage is not available, Borrower shall pay 1o
" Lender each month a sum equal to ene-twelfth of the yearly morgage insurance premium being paid by Borrower when the
insurance covernge lapsed ar ceased 1o be in etfect, Lender will necept, use and retain these puyments as it loss reserve in lieu
. of mortguge insurance. Loss teserve payments miy no longer ¢ required, at the option of Lender, if mortgage insurance
- coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
-+ gvailable and is obtained. Borrower shall pay the premiums required to maintain monguge insurance in effect, or (o provide a
. 10ss reserve, until the requirement for mortgage insutance ends in accordance with any writien agreement between Borrower
- and Lender or applicable law,

-9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall

- give Borrower notice at the time of or prior o an inspection specifying reasonable cause for the inspection.
. 10. Condemmation, The proceeds of any awatd or claim {or damuges, direct or conseguential, in connection with any
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' C RN § BTN R
applicable taw may specify for reinstatement; before sale of the Property pursiant 1o any power of saie contained in this
Security Instrument; or {b) emiry of a judgment er forcing this Security Instrament, Those conditions are thu Bormawer: (W)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no aceeleration had
_ occurred; (b) cures any default of any other covenints or agreements; (¢} pays all expenses incurred in enforcing this Security
Instrument, including. but not limited to, reasonible altomeys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instruraent, Lender’s rights in the Propetty and Borrower's obligation to pay the
sums secured by this Security [nstrument shall continue unchanged. Upon reinstniement by Barrower, this Security
Instrument and the obligations secured hereby sheli renuin fully effective as if no acceleration had occurred. However, this
- right to reinstate shall not apply in the case of aceeleration under paragraph 17,
19, Sale of Note; Change of Loan Servieer. The Noie or a purtial interest in the Note together with this Sceurity
; Instrument) may be sold one or wmore times withaut prior notice to Borrower. - A sale may resall in 4 change i the entity
{known as the ").oan Servicer”) that coliects monthly payments due under the Note and this Security Inssrument. There also
may be one or mare changes of the Lonn Servicer unrelted to & sale of the Note. 1T there is a chunge of the Loan Servicer,
Borrower will be given written notice of the change In sccordance with paragraph 14 above and applicable law. The notice
will sinte the name und address of the new Loun Servicer and the address to which payments shoudd be made, The notice will
alao contain uny other information required hy applicable law,
20. Hazardov: Substances. Hosrower shall not cuuse or permil the presence, use, disposal, storage, or refease of any
* Hazardous Substaaceson or in the Property.  Bomower shall net do, nor allow anyone else to do. anything aflecting the
-Property that iy in violzaom of any Environmenud Law. The preceding two sentences shal' not apply to ihe presence, use, or
+_storage on the Property ¢f sraall quantities of Hazirdous Substances thul are gcncmily n.wgmnd 10 he apprnpnutc to nurmnl
. residentiul uses and to maipienance of the Propertyr. poes i
» Borrower shall pramptly 7,ive Lender written notice of any investigation, clatm, demid, lnwsuit or .uhcr action hy any
- governmental or regulotory ageacy/ov. grivate party involvipy the Property and any Hazardous Substance or Environmental
Law of which Borrower has actuz! khowledge. 1 Borrower leamns, or is notified by any govermmental or regulatory
awthority, that any removal or other.rsiediation of any Hezerdous Substance affecting the Property is necessary, Burrower
. sholl promptly take all necessary remedial 7Ctions in accordance with Environmental Law.
‘ As used in this paragraph 20, "Hazarasas Sabslances” are those substunces defined as toxic or hazardous substances by
: Bnvironmental Law and the following substances gasoline. kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides. volatile solvents, mateials containing asbestos or formaldehyde, and radioactive malerials.  As
used in this paragraph 20, "Environmental Law" reans federal laws und laws of the jurisdiction where the Property is located
. that relate (o health, safety or environmental profection.
., NON-UNIFORM COVENANTS. Borrower and Lencier turther covenant and agree as follows:
" 21. Acceleration; Remedies. Lender shuli give notice to Rorrower prlar to acceleration following Borrower'y
breach of any covenant or agreement in this Security Instrozient (but not prior to acceleration under paragraph 17
- unless applicable law provides otherwise). The notice shall specify:~(u) the defuult; (b) the action required to cure the
. default; (c) a date, not less than 30 days lrom the date the notice is 2iven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date s)wecided in the notice may result in acceleration of
_the sums secured hy this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice
shall further inform Borrower of the right te reinstate after accelerationard the right to ussert in the Ffereclosure
proceeding the non-existence of u defuault or nny other defense of Borrower <o acceleration and foreclosure. I ihe
- default is not cured on or before the dale specified In the notice, Lender at its opt'on \aay reguire lmmedinte payment
-in full of all sums secured by this Security [nstrument without further demand arg may foreclose this Security
- Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incicryd n pursuing the remedles
provided in this paragraph 21, including, but rot limited (o, reasenable attorneys® fees and Cos?s of title evidence,
22. Release. Upon payment of all sums secured by this Security Instrument, Lenaer :‘!:;Il release this Security
Inatrument without charge 1o Borrower. Borrower shall pay cny recordation costs,
grice B Wnlver of Homestead. Borrower waives all right of homestcad ox:.mpmm in the Property.
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