UNOFFIGlfderfsOPY
COLETAYLORBAM A : "MO;W;AGE TTPRETURN TO BOX 43

‘The MOSTGAG Fo PAUL VALENTL, JR, AND KADHLEEN VALENTL, ULS WIFE, AS JOINT TENANTS =~
of the Clty of ?milk“ss ' County of __GOUK .., and State ol _. ILLINOES ™~ ~ °
‘MOHIGAGE(ghagd WARRANT(S) to 1OLE TAY . a(n) BANKING CORPORATIONin its principal place of
business in CHIGAGO ... ILLIROIS the Mortgagee, tha following descnbed real estate:
LOT 29 IN INVERNESS HILLS, BEING A SUBDIVISION OF THE%EST 1/2 OF THE
SOUTH EAST 1/4 OF SECTION 7, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAY, AND THE NORTH WEST 1/4 OF THE NORTH BAST
L/4 GF SHECTION 18, TOWN3BIP 42 NORTH, RANGE 10, BAST OF THE THIRD
PRINCIPAL MERIDIAN, IN /GOX GOUNTY, ILLINQIS.
: PIN# 02 18 21t 007 :
situated in the County of ___ CO0K - ‘ ‘ in the State of . ILLINOIS

TOGETHER with 8* buildings, fixtures and !mproimmenls now or hereafter erected thereon, tha appurtenances thetalo, the
" remts, issues, and prof’s, and all righi, titie, and Interest of the Mortgagors in and to said real vstale.

The Mongagora horeby fe.ease and waive all ights under and by virtue of the Homestsad Exemption Laws of the State of
_ILLINOLS --und tha United States of Amarics.

Thie Mortgage serures the peoraance of obligations pursuant to the Home Equity Line of Cradit Agreement dated

__JANUARY 20 ' " 19_93 - elvwren Mortgagor(s) and Mortgagee. A capy of such Agreement may ba inspeclod at
the Morigagee's otfice. The Mortgage sc.rs not only indebtedness outstanding at the date hereof, if any, but also such . -
future advances at are mado pursuani to Zuch Agreement within twenty (20} years lrom the date hereal, to the samae extent
as i such future advances were made on th da'e of execution hereof, although there may be no advances mede at the
time of axecution hereot and although there mav-te no indebtedness outstanding at the time any advance is made. The . -
total amount of indebtedness secursd hereby may inircase or decrease from time to tima, but the total amount socured heroby

shall not excead $ _ONE_HUNDRED 1'HOUSANR aNR 2Q/100 - et eae
plua interast theretn and any disbursdmants made for pay”.ient of taxes, spacial assessments or insurance on real ostats

described herein pius interest on suct: dishureaments, . DEPT-D1 RECORDING 423,018

+ (AT 3N

MORTGAGORS GIOVENANT AND WARRANT. . . Te4sdé TRAN 33LL 01/29/93 14135:00
“1. To pay the injebtedness as hereinbefore provided. . isgggﬁi uﬁ ?"r?cc%i'bﬂ 77763
2. To maintain the premises in good condition and repalr, not to coiardt-or sutfer any wasgo of thy prom\iuoa; 1o comply
with or cause o be complied with all statutes, ordingnces and requirem~iis of any governmental authority relating to
the premises; and to promptly repair, restore, repiace, o7 rebuild any punt of ¥he premises now or hereaiter subject to
the lien of thin morgage which may be damaged or destroyed by any cagur’y whatsoaver; not to remove, demolish,
or materially 1lter any buliding or sther preperty now or hereafter coverad by the<iar. of this mortgage without the prior

written congaint of the Mortoages,

To keep the buildinga on the premiies and the equipment ingured for the benefit of the M aigagee against loss or damage
by fire, lightning, windstorm, hali, axplosion, alrcraft, vehicles, smoke and other casualtier covered by extended fire in-
surance, all ir amouitts approved by the Mortgagee nat exceeding 100% of the lull insurah!y value and, to the extent
required by Morigagee, against any other risk insured againgi by persans operating like propertius. All insurance herein
provided for ghall be in the form 12nd companies approved by the Morigagee. Mortgagurs shail aeliver to Morigagese
with mortgage clausa satistactory o Mortgagee all said insurance policies. Merigagors grant Moripas,as power to setile
or comieomiae all claims under all policien and to demand a recelpt for al! maneys becoming payabia thareunder and
to receiws any money for logs or (Jamage. Such amount may, at the option of Marigagee, be rotained and appliod by
the Mortgages toward the paymant of the moneys sacured by this martgage or be pald over whally or in part to the
Mortgagors for the repair-of said bulldinga or for the erection ol new bulidings In thelr piace.

. To pay all e, asseasments, special assessments, water ratee, sewer sarvico charpes and other charpes now of horeatier
assassed or hens on or kviad aqainst the premises or any part thereol.

have goad title o the piamises and hava the right to mortgage the same and shall maks, exacule, acknowledge

or deliver In due form of law ali such further or other deads or assurancos as may, at any time hereaftor, be Jequired

for more fully and aMectively carrying out the mortgage to the premises dascnbad and shall defond said premises from

alf and any person, firm or corporition derivirng any estate, title or interest therain againat sald Mortgagors and all per-

sons clalming through the Marigagom.

T permit the Mortgagoe and any pinons authorized by the Mortgages to enter and inspect the promises at all reasonablo
times. . . o
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Not 1o assign the whole or any par! of the renls, Iﬁcomq or profis arising lron the premisas withaut the written consent

_' of !_he Mortgages. L
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~ UNOFFICIAL COPY
ﬂ{’: ‘h tho ovent ot default in the performance of any of the Morigagors' covenants or agroemfgtmum, the Mortgagee,

at the Mortgagoe's option, may pertorm the same, and the Cost thereo! with imterestat """ % par annum shall
immediately be due from Morigagore 16 Morigages and included as part of the indebladness secured by this morigage

The whole of the principal sum and interest thereon shall be due at the nplion of the Mortgagee upan the hapgening

of any one of the foliowing ovents: {a) if Mortgagors fail 1o comply with any repayment tarm or condition of the Home
Equity Line ot Cradit Agreement; (b} if Mortgagors have sngaged in fraud or malerial misrepresentation in connection
with said Agreement; () f Mortgagors have engaged in any action or have tailed to act in a way which aaversely aHects
the Morigagee's sacuirity or any right of the Mortigages in such security including, bul not limited 10, (i) default ir: the
observance or performance of any of the covenants or agreemen’s of the martgage hereundar, which delault 15 not
comected by Morigagors within ten (10) days afer receipt of ntice of said defaull (i) the assertion of any liens, mechancs'

or otharwise, againat the premises (iii) the assignment by Martgagors for the benafit of creditars (iv) the appaintmant

of a recoiver, liquidator of trustee of the premises and the adjudication of the Mortgagors lo be bankrupt or insolvent
. o the failure to make payments under a roaffirmation plan and (v} the sale or transfer of the Mortgagor’s interest in
"% raal wstaty which is sacurity for this indeblednass, and the whole sum may forthwith be collectsd by suit at law, foreclosure
of, or other proceadings upon this mortgage or by any other legal or equitable procedure withaut notice or declaration

of such action:

Upon or at any time after filing a sult to foreclosa this mortgags, the coun in which such suit is filed may appoint any
gualified person, o poretion or banking assaciation (including Mortgagee itself} named by Mortgagee, a receiver ot
the premises; suct £nointment may be made either before or after the sale, without natice and without requiring a
bond (notice and bons S3ing heraby waived). Such receiver shall have the power ta collect renls, issues and profits
of said premises during tie-nendency of such foreciosure suit, and in the case of a suit and deficiency, dunng the tull
statutory redemption, if any, 82 woll as during any further times, when the Mortgagors, excapt for the intervention of
such receiver, would be entit =G 1 collect such rents, issues and profits and all other powars which may be necessary
or usua! in such cases for the prraestion, possession, control and operation of the premises during the whole of said
period; and the recaiver out of suci; riatds, issues and profits, may pay costs incurred in the management and operation
of the premises, prior and coordinaie lina, it any, taxes, assesments, and insurance and pay ali or any part of the in-
debtedness secured heraby of any deiiciepsy decroe.

in any sult to foraclosa the lien of this morigare there shall be allowed and included as additiona! indebtedness in the

decree for saie ail expenditures and expenses viich may be paid or incurred on behsif of the Moilgagee, including
but without limitation thereto, attorneys’ fees, apjrais=m' lees, surveys, litie searches and similar data.

To pay ail costs incurred, inclugling reasonable afiotnays' feas, 10 pertect and mainiain the lien on this morigiage.

The rights and remedies of the Mortgagee are cumusiative, <02y he axercised us oftan and whenever the occasion theraof
ariges; the failure o the Morigagee to exerciss such rights ur.<cmedies or any of them howsoever often shall not be
deamad a waiver thereof; and shall inure 1o the benefit of its ZuzCessors and assigns.

The party of partiea named above as Morigagor and their respecive heics, personal reprasentalives, SUCCBsSOr and
assigns are joinity and severally lisble to perform the cavenants heran, axd the term “Mortgagors” shall include all
parties axscuting this morigage, their respective heirs, personal represaristives, and assigns.

IN WITNESS WHEREOF, Mortgagors have set thelr hands and seals this __ 2051 dey of __JANVARY. __,19._93 .

(SEAL) X e /)A,MA,%Q{____ [SEAL)
F, PAUL VALENTI, ;&g,,,\ >

SEAL)  Xsdaded Lov i (ldiiaFan . (SEAL)
KATHLEEN VALENTI

smEoF ILLINOID )

) 8S.

county o .LO0 L

-~)
I, EL\ZAP—H K pf ‘“ DU%A%_TPM . & Notary Public n and for the County and
State aforesald co hereby certity thai . HUM,_Q&MT_LQB._M and KATRLEEN) VALENTI, H'qwife
personally known ta me to ba the same persons whosa names are subscribed 10 the foregaing ingtrument, appearad belore
me this day in parson and acknowledgad that they signed, sealed and delivered the said instrument as their free and volun-
tary act for the uses and purposas thereln set foyaﬁng the mlaﬁ and waivar of the right of homestead.

Given under my hand and Noterial seal this _c>~""" _ day of QJDLJCUZL% \ w13

Elucghoctin & Ouenalhent
M- Notary Public

My Commiasion Explres: " OFFICIAL SEAL "
ELIZABETH A. OVERSTREFT
NOTARY PUBLIC, STATE OF ILLINvi
MY COMMISSION EXPIRES 9/15/%6

Form o WA-HE & IANA FINANCIAL, NG 10 (o 1R
1000, NLIANA FINANCIAL, WG |lciexy Ko, { ot

ALNICKD BANKTRS ABINNCIATION, Ciicegsn, N (AR Rights Pnamved)




