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~ EXTENSION AGREEMENT 00k CIUNTY RECOROER

THIS INDENTURE, madu this _25TH __ day of _JANUARY_
1993, by and between MERCHANDISE NATIONAL BANK OF CHICAGO '
the ownei »f the mortgage or trust deed hereinafter described,
ard the nola or nctes sacured thereby, and _HARRY R. REYNOLDS AND
DONNA C. REYNOLDS, HIS WIFE
the owner oy owners of the raal astate hereinafter described and
encumbered by said mortgage or trust deed ("Owner");

(WITNESSETH:

1. THE parties hereby agree to extend the time of payment of the
indebtedness svidenced by the principal promissory note of OQwner
in the amount of S$***x.00,000.00%*kkkkkrkws datad MARCH 25,
1991 ____(the "NOTE") su»ured by a/martgage or trust deed in the
nature of a mortgage racorded _APRIL 3L, 1991, in the office of
the Racorder aof CQOK Couricy. Illinols, as document
No., 91163935 , conveying to MEXCHANDISE NATIONAL BANK
certain real estate in COOK LBeounty, Illinois described

as follows: e

LOT #2 IN MCELWAIN'S RESUBDIVISION OF LOTS 7,8,u,10,11 AND 12 IN
BLOCK 7 IN WM. M. ANDERSON & CO’S PALATINE ACRES, A& SUBDIVISION
OF THE WEHT HALF OF THE NORTHEAST QUARTER QF SECTION 2l, TOWNSHIP
42 NORTH, RANGE 10, BEAST OF THE THIRD PRINCIPAL MERIDTAN.
ACCORDING TO THE PLAT OF SAID MCELWAIN'S RESUBDIVISION KTCORDED
SEPTEMBER 18, 1987 Al5 DOCUMENT NUMBER 87-665-929, ALL IW COOK
COUNTY, ILLINOIS,

PIN: 02-21-218-014

2. The amount remaining unpald on the indebtedress is
SARRREGY, 5A0, 724 A kwikiihkdkd (the "Indebtedness"),

3. The interest chirged on the Note is _RR+1_% per annum. In
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consideration of thd exténsion granted heraunder, Ownher
agrees to pay interest on tha remaining Indebtedness as follows:

'CHOOSE CNLY ONE (Check Applicable Space)

a) at the rate of % per annum on the basis of a year
cone Iat‘ng of __ 360 ___365 days; or

b) ac the rats of 1,0 % per annum above the Banks’s
Reference Rars) which rate shall change if and when the Reference
Rate of the Bark.changes, and such change shall be effective as
of the Bank chaaces, and such change shall be effective as of the
date of the relevan® change in the Reference Rate. The Bank is
net obligated to give notice of such fluctuations. The term
"Reference Rate” maens ihe rate of interest annouced by the Bank
as its "Reference Rate' from time to time;

and the entire principal sur and interest from_JANUARY 25_, 1993,
shall be payable as follows

CHOQSE CNLY ONE (Check Pprlicable Space)

a) XX (Interest Only) beginning FEBRUARY-15, 1993 and
continuing on the FIFTEENTH day of each MINTF thereafter until
said Indebtedness is fully paid except that *he final payment of
principal and interest, if not sooner paid shall be due on the
FIFTEENTH day of JAMNUARY, 1998. .

b)__ _(principal plus interest) installments of prircipal in
the amount of $ payable on the (firat, etc.)
day of , 19, and on the

‘ (month, quartel, etc.)

thereafter and the final installment on
19 , With interest on the unpaid principal balance at the rate

designated above.

¢) (principal and interast included in the payment amount)
on the flrst, etc.) day of
s 19, and § ‘ on the
(first, etc.) day of each (month, guarter, etc.)
thereafter until said Indebtedness 1s fully paild except that the
final payment of principal and interast, lf not sooner paid shall
be due on the - (first, etc.) day of
19 .
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4, This agreement is supplementary to sald mortgage or trust deed
and said Note. All the provisiona thareot, including the right
to declare principal and accrued interest due Lor any cause
apacified Ln said mortgege or trust deed or Note, shall remain in
full force and effect axcept as herein expressly modified. The
Owner acvens to parform all the covenants of the grantor or
grantors-inm sald wortgage or trust dead, Thu provisions of this
{ndentury shall inure to the benefit of any holder of said Note
and shall bind the heirs, personal representatives and nsaigns of
the Owner. “i%a Owner t> the extent permitted by law heraby
walves and reieasss all rights and benefits under and by virtue
of the Homeatead Zvemption Laws of the State of Illinoim with
respect t2 sald real wutate.

IN WITNESS WHIABOF, the partlea harato have signod,
ggaled and dullvered ihils indenture the day and year first above

written,

(INDIVIDUALE FIGN HBRE)

{ SEAL) x%u
O T

)

USTEES EXCULFATION LANGUAGE HERE, IF AFPPLICABLE)
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STATE OF ILLINOIS)
COUNTY OF ) 88:

I, %LLL (b Pypsoh— , @& Notary Public in and for and
residing ln sald county, in the State of resaid, DO HEREBY
CERTIFY THAT Kvpadeds ~ Ddnig C.Wsonally known to me
to be the same persons|g) M whose
name (8) AAL, subscribed to the foregoing

Instrument, appeared bofore me this day in person and

acknowiedged that ¥ signed sealed and
delivered the said Inst:rument as a free and voluntary act, for
the uses and purpoges ihereln set forth, Including the ralease

and walver ol -the righ: of homestead. -
and Notarial Seal this __q’)b ﬁ)ﬂ_day of

Given wndasr my han
S\.Fﬂ“a}_\ﬁ _+AD., L0 : |

(Notary, '
m%ﬁ% ' Not arOPubi ie

Volery Pubiic, Stais of il
Wy Comvaisnion Expires 4/19/34

’;5‘;;
THIS INSTRUMENT PREFANED BY .
AND TO BE RETURNED TO:

MERCHANDISE NATIONAL BANK OF CHICAGO
MERCHANDI?E MART PLAZA SUITE 2400
CHICAGO, ILLINOIS 606%i4

BOX 422
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