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HOORD & RETURN TO: 3 o §
NEW ASIA, BANK '

222 W, CERMAK ROAD,
CHICAGO, IL 60616 | o
{+CHICAGD |
. ATTN: ALBERT H. LEE MORTGAGE -

3 :3§£v\ THIS INDENTURE, made this 28th day of January, 1993
between Bill Duong and Rose Vuu (herein referred as "Hortgagpr")
and the NEW ASIA BANK, its successors and/or assigns, an Illinois
corporation, having its main office at 222 West Cermak Road,

witnessath:

WHEREAS, Mortgagor axecutad A note of an even date herewith
(the "wte"), whereby Borrower is indebted to Mortgagee in the
principa) sum of One Hundred Beventy Seven Thousand and no/100
{(8177,000.00) Dollars. The terms of said Note are incorporated by
reference rerein.

: NOW, TH¥REFORE, to secure the payment of the indebtedness
evidenced by tha Nste and the payment of all other sums advanced in
accordance with the terms of this Mortgage, as well as any and all
renevals, modificatirns or extensions of the whele or any part of
the indebtedness hereb) sgcured however evidenced, with interest at
such lawful rate as w2y be agreed upon. Mortgagor does hereby
grant, mortgage and conv2y-upon the Mertgagee, its successors and
assigns, the following desciibed Real Estate in the County of Cook
and the State of Illinois,

LOT 3 IN BLOCK 10 IN JOEN LEWIS COCHRAN'S SUBDIVISION OF THE WEST
1/2 OF THE RORTHEAST 1/4 OF SECTIOY 3, TOWNEHIP 40 NORTE, RANGE 14
EAST OF TEE THIRD PRINCIPAL MERIDIAW, *N COOK COUNTY, ILLINOIS

t

694 “I46S0 @7 Wﬁ'//z(aﬂay‘c,v./f

* PERMANENT INDEX #: 14-08-210-01%
Commonly known as: 5248 N. Wintarop,
Chicago, IL 64r%D

which the property hereinafter described, is referred to herein as
the "Premises." Any such renewal, modification or sxtension of the

Chicago, 1Illinois 60616 (herein referred to as "Mortgagee")

é

whole or any part of the indebtedness hereby secured or any change

in the terms or the rate of interest charged theresi; shall not
impair in any manner the validity or priority of this Mortgage and
shall not release the Mortgagor from personal liabilitv for the
indebtedness hereby secured.

TOGETHER with all improvements thereon and which may
hereafter be erected or placed thereon, and all appurtenances,
rights, royalties, mineral, oil and gas rights, and easements
thereunto belonging and the rents, issues and profits thereof,
which are hereby expressly conveyed and assigned to the Mortgagee
as additional security and as an equal and primary fund with the
property herein conveyed for the repayment of the moneys secured by
this Mortgage, and any and all appurtenances, fixtures and

equipment in or that may at any time be plaged_ih any building now

or hereafter standing on said Premises.
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It is mutually covenanted and agreed, by and between the
parties hereto that, in addition to all other things which at law
or by convention are regarded as fixtures, and specifically but not
by way of limitation all shades and awnings, screens and carpets,
shrubbery, gas and electric fixtures, radiator, heater, engines
and machinery, boilers, ranges, elevators and motors, bathtubs,
sinks, water-closets, basins pipes, faucets and other plumbing and
heating fixtures, mirrors, mantels, refrigeration plante, iceboxes,
electric refrigerators, air conditioning apparatus, cooking
apparatus and appurtenance, and such other goods and chattels as
may ever be furnished by a landlord in letting and operating an
unfurnished building, similar to any building now or hereafter
standirg rn said premises, whether or not the same are or shall be
attached ~ ro said building by nails, screws, bolts, pipe
connections, masonry, or any other manner whatsoever, which are now
or hereaftour %o be used upon said described premises shall be
conclusively 2ezred to be "fixtures" and an accession to the
freehold and a part of the realty, whether affixed or annexed or
not, and conveysa by this Mortgage; and all the estate, right,
title or interest of the said Mortgagor in and to said Premises,
property, improvement, —furniture, apparatus, furnishings and
fixtures, are hereby expressly conveyed, assigned and pledged; and
as to any of the property ainresaid, which does not so form a part
and parcel of the Real Estate sr does not constitute a "fixture® as
such term is defined in the Uniform Commercial Code. This Mortgage
is alsc deemed to be a Security Agreement under the Uniform
Commercial Code for the purpose nf) creating hereby a security
interest in such property, which Mo:tjagor as-Debtor hereby grants
to the Mortgagee as Secured Party( as avch terms are defined in the
Uniform Commercial Code). .
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TO HAVE AND TO HOLD the above describsd Premises with the
appurtenances and fixtures thereto appertairi:w or belonging unto
the Mortgagee, its successors and assigns, forevay, for the purpose
herein set forth and for the security of the said note hereinbefore
described, and interest thereon and free from all rights and
benefits under and by virtue of the Homestead Exemption Law of the
State of Illinois, which said rights and benefiiz the said
Mortgagor does hereby expressly release and waive. '

In addition, the Mortgagor covenants with the Mortgugee as
follows: - ' : ‘

1. HMortgagor shall promptly pay when due without setoff,
recoupment, or deduction, the principal of and interest on the
indebtedness evidenced by the Note, and late charges as provided in
the Note.

2. All payments received by Hdrtgagec under the Note and
Paragraph one(l) hereof shall be applied by Mortgagee first in
payment of interest payable on the Note, then to any late charge

that is due, and then to the principal of the Note, including any

amounts considered as added thereto under the terms hereof. -
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3, HMortgagor shall (1) promptly repair, restore or rebuild
any buildings or improvements now or hereafter on the Premises
which may become damaged or be destroyed; (2) keep said Premises in
good condition and repair, without waste, and free from mechanic's
or other liens or claims for lien not expressly subordinated to the
lien hereof; (3) pay when due any indebtedness which may be secured
by a lien or charge on the Premises superior to the lien hereof and

exhibit satisfactory evidence of the discharge of such prior lien -

to Mortgagee; (4) complete within a reasonable time any building or
buildings now or at any time in process or erection upon said

premisen; (5) comply with all requirements of law or municipal

ordineacus with respect to the Premises and the use thereof; (6)
make no zaterial alterations in said Premises except as raquired by
law or muniripal ordinance. ' |

4. Supxiect to applicable law or to a written waiver by
Lender, Borrowzr shall pay to Lender on the day monthly
installiments of principal and interest are payable under the Note,
until the Note is ©~i3 in full, a sum {(herein "Funds") equal to
one~-twelfth of the yearly taxes and assessments which may attain
priority over this Mortgage, and ground rents on the Property, if
any, plus one-twelfth o! vearly premium installment for hazard
insurance, plus one-twelf’b Of yearly premium installments for
mortgage insurance, if any, 71l as reasonably estimates thereof.

The Funds shall be held iz an institution the deposit or
accounts of which are insured or gearanteed by a Federal or State
agency. Lender shall apply the furds to pay sald taxes,
assessments, insurance premiums and ground rants. Lender may not
charge for sc holding and applying - “ne Funds, analyzing said

account, or verifying and compiling said atsessments and bills,

unless Lender pays Borrower interest on the Punds and applicable
law permits Lender to make such a charge. Borrewer and Lender may
agree in writing at the time of execution of %f:ir Mortgage that
interest on the Funds shall be pald to Borrower, and unless such
agreement is made or applicable law requires such irtarest to be
paid, and such interest , if any, shall insure to the krsnefit of
Lender. Lender shall not bhe required to pay Borrower 2ay interest
or earnings on the Funds. Lender shall give to Borrower, without

charge, an annual accounting of the Funds showing crealts and -

debits to the Funds and the purpose for which each debits to the

funds was made. The Funds are pledged as additional security for

the sums secured by this Mortgage. .

If the amount of the Funds held by lender, together
with the future monthly installments of Funds payable prior to the
due dates of taxes, assessmentis, insurance premiums and ground
rents, shall exceed the amount required to pay said taxes,
assessment, insurance premiums and ground rents as they fall due,

such excess shall be, at Borrowei's option, either promptly repaid

to Borrower or credited te Boj'rower on monthly installment of
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funds. If the amount of the Funds held by lander shall not be
sufficient to pay taxes, asseisments, insurance premiums and ground
rents as they fall due, Boryower shall pay to Lender any amount
necessary to make up the deficiency within 30 days from the date
notice is mailed by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this
Mortgage, Lender shall promptly refund to Borrower any Funds held
by Lender, If under paragraph eighteen (18) hereof the Property is
8old or the Property is otherwise acquired by Lender, Lender shall
apply no later than immediately prior to the sale of the Property
or its ucquisition by Lender, any Funds held by Lender at the time
of . application as a credit against the sum secured by this
Mortgage.

5. sortgagor shall keep all buildings and improvements
now or hereafizr aituated on said Premises insured against loss or
damage by fire, lightning and such other risks and hazards as are
insurable under the present and future forms of all-risk insurance
policies, providing ior payment by the insurance companies of
moneys sufficlent to ‘puy the greater of either the cost of
replacing or repairing thz smami or to pay in fuil the indebtedness

secured hereby, all in cunpanies satisfactory to the Mortgagee,

under insurance policies p“tahle, in case of loss or damage, to
Mortgagee, such rights to be avidenced by the standard mortgagee
clause to be attached to each policy, and shall deliver all
policies, including additional and renewal policies not less than
ten (10) days prior to the rmspe(tﬁve days of expiration. All
policies of insurance shall cortain a provision requiring that the
coverage evidenced thereby shall not ©n: terminated or materially

nodified without thirty (30) days' prior-written notice to the

Mortgagee, If the policies of insurance referenced herein contain
a co-insurance clause or provimion, Mortgay.t agrees to maintain

insurance coverage which is at all times in corpliance with gaid

clause or provision.

Mortgagor shall ﬁurnish Mortgagee vwith evidence
satisfactory to Mortgagee that flood insurance is in cf{ect in the
event that Mortgagor has faijed previously to demcantrate to

Mortgagee that the Premises is not located in an area desianated by

the secretary of Housing and Urban development as having special
flood hazards. :

6, A, In case of losa by fire or other casualty, the
Mortgagee (or after entry of dicree of foreclosure, purchaser as
the sale, or the decree creditor, as the case may be) 1s hereby
authorized either (i) to settle and adjust any claim under such
insurance policies without consent of Mortgagor, or (ii) to allow
Mortgagor tc agree with the insirance company or companies on the
amount to be paid upon the loss. In either case Mortgagee is
authorized to collect and receipt. for any such insurance money. If
(i) Mortgagor is obligatad to xestore or raplacn the damaqed or
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destroyed buildings or improvements under the terms of any lease or
leames which are or may be prior to the lien of this Mortgage, and
(ii) such damage or destruction does not result in cancellation or
termination of such lease, and (iil) the insurers do not deny
liability as the insured, such proceeds, after deducting therefrom
any expenses incurred in the collectlion thereof, shall, subject to
the provisions of subparagraph B and C hereof, be used to reimburse
Mortgagor for the cost of rebuilding or restoration of buildings
and improvements on the Premiises., In the event Mortgagee elects to
apply said insurance proceeds in reduction of the indebtedness
secured hereby, all expenses and fees of collaction shall first be
deductei and paid to Mortgagee, and it is further covenanted and
agreed tint should the net insurance proceeds be insufficlent to
pay the then existing indebtodness secured hereby , together with
all accrueo interest thereon, fees and charges, Mortgagee may, at
it sole electinn, declare tlie entire unpaid balance of the debt
secured hereby tu be immedialely due and payable, and the failure
of the payment trereof shall be a default hereunder, :

B. In-rqe event Mortgagee elects8 to permit such
insurance proceeds to bz vpplied to pay for the cost of rebuilding
or restoration of the bLvildings and improvements on the Premises,
such funds will be made =available for disbursement by Mortgagee;
provided, however, that (i} rnould any insurance company have, in
the opinion of Mortgagee, i dJ2fense against Mortgagor(but not
against Mortgagee) to any nluim for payment due to damage or
destruction of the Premises or any part therecof by reason of fire
or other casualty, submitted by Mo.tgagee or any party on behalf
of Mortgagee, or should such compeny raise any defense against
Moxrtgagee (but not against Mortgagor) 'to such payment, or (ii)
should the net proceeds of such insurance collected by Mortgagee
together with any funds depcsited by Morigavsr with Mortgagee be
less than the estimated costs of the requisi’e work as determined
by Mortgayee, which estimate shall inclade a reasonable
contingency, then in either case Mortgagee may, “at its option,
whether or not Mortgagee has received funds fron any insurance
settlements, declare the unpuid balance of the debt recured hereby
to be immediately due and payable, and Mortgagee may :chuiv treat the
same as in the case of any cother default hereunder. Ir zhe event
such proceeds are applied toward restoration or rebuiidaing, the
building or improvements shall be so restored or rebuilt s to be
of at least equal value and substantially the same character as
prior to such damage or destiruction. Such proceeds shall be made
available, from time teo time, upon the Mortgagee being furnished
with satisfactory evidence of the estimated cost of completion
thereof and with such architect's certificates, waivers of lien,
contractors' sworn statements and other evidence of cost and of
payments, including insurance against mechanic's lien and/or a
performance bond or bonds in form satisfactory to Mortgagee which
shall be the sole or a duzl obligee, and which bond shall be
written with such surety company or companies as nay be
satisfactory to Mortgagee. All plans and specifications for such
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rebuilding or restoration shall be presented to and approved by
Mortgagee prior to the commencement of any such repair or
rebuilding. Disbursement of such insurance proceeds shall not
exceed ninety percent (90%) off the value of the work performed from
time to time, and at all times the undisbursed balance of said
proceeds remaining in the hanis of the Mortgagee shall be at least
sutficient to pay for the cost of completion of the work free and
clear of liens.

C. In case of loss after foreclosure proceedings have
been instituted, the proceeds of any such insurance policies, if
not applied as aforesaid in rebuildinrg or restoring ths building or
improvemants, shall be used to pay the amount due in accordance
with any AZ<cree of fareclosure that may be entered in any such
proceeding= “and the balance, if any, shall be sald to the owner of
the equity o{ tedemption if hi shall then be antitled to the sane,
or as the cour’. wmay direct. In case of the foreclosure of this
Mortgage, the ‘conrt in its Jjudgment may provide that the
Mortgagee's clause attached ti each of said insurance policies may
be canceled and that the judyment creditor may cause a new loss
clause to be attached ‘c each of said policies making the loss
thereunder payable to said fjudgment creditor. In the event of
foreclosure sale,mortgagez  is hereby authorized, without the
congsent of Mortgag>r, to aseisn any and all insurance policies to

the purchaser at the sale, or Lo take such other gteps as Mortgagee

may deem advisable, to cause :le lnterest of such purchaser to be
protected by any of the said insvcynce policies,

Nothing contained in tris Mortgage shall create any
responsibility or obligation on the Moriragee to collect any amount
owing on any insurance policy; to rebuild. repair or replace any
damaged or destroyed portion of the Premiseu or any improvements
thereon; or to perform any act. hercunder. '

7. Mortgagor hereby assigns, transfers aiid sets over unto
Mortgagee the entire proceeds »f any award or any claim for damages
for all or any part of the Premises taken or damafged under the
power of eminent domain or by condemnation. The Mortcgsor hereby
empowers Mortgagee, in the Mortgagee's sole discretion; ¢n settle,
compromise and adjust any and all claim or rights arising urder any
condemnation or eminent domain proceeding relating to the framises
or any portion therecf. Nothing contained in this Mortgage shall
create any responsibility or obligation on the Mortgagee to collect
any amount owing due to any condemnation or eminent domain
proceeding or to rebuild, repair or replace any portion of the
Premises or any improvements thereon or to perform any act
hereunder. Mortgagee may elect to apply the proceeds of the award
upon or in reduction of the indebtedness secured hereby, whether
due or not, or to reguire Mortgagor to restore or rebuild, in which
event the proceeds shall be held by Mortgagee and used to reimburse

Mortgagor is not then in default under this Mortgage. In the event

Mortgagor is required or authorized by Mortgagee's election as
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aforesaid, to restore or rebuild :he proceeds of the award shall be

pald out 'in the same manner as is provided for the payment of

insurance proceeds toward the ceet of rebuilding or restoraticn,

If the amount of such award is jnsufficient to cover the cost of

rebuilding or restoration, Mortgagor shall pay such costs in excess
of the award, before being entif:ied to reimbursement out of the
award. Any surplus which may remain out of said award after
payment of such coats of rebuilding or restoration shall, at the

option of Mortgagee, be applied on account of the indebtedness

secured hereby or be paid to any other party entitled thereto,

8. In the event that ‘the Mortgagor fails to make any
paymer® ¢or perform any act regquired hereunder, the Mortgagee may
without zictice, but need not, make said payment or perform any act
in any fcrn.and manner deemed expedient, and may, but need not,
make full -or nartial payments of principal or interest on prior
encumbrances, .7 any, and purchass, discharge, compromise or settle
any tax lien of other prior lien or title or claim thereof, or
redeem from any cax sale or forfeiture affecting said Premises or
contest any tax ox ucsessment. All moneys paid for any of the
purpases herein authorized and all expenses paid or incurred in
connection therewith, including attorneys' fees, and any other
moneys advanced by Mortgigre to protect the mortgaged Premises and
the lien hereof, plus reascnzble compensation to Mortgagee for each
matter concerning which actlon herein authorized nay be taken,
shall be so much additional indebtedness secured hereby and shall
become immediately due and payablr without notlce and with intarest
thereon at the rate payalble on the principal outstanding under the
Note. Inaction of Mortgagee shall nzvar be considered as a waiver

of any right accruing to it on acceunt of any default hareunder on

the part of Mortgagor.

9. The Mortgagee makirg any payrent hereby authorized
relating to taxes or assessgments, may do so according to any bill,
statement or estimate procured firom the appropriate public office
without inquiry into the accuracy of such bill, statement or
estimate or intc the wvalidity of any tax, asseusnent, sale,
forfeiture, tax lien or title or claiwm thereof.

10. At the option of Mortgagee, and without riotice to

Mortgagor, all unpaid indebtedness secured by this Mortgage shall, -

notwithstanding anything in the Note or in this Mortgage to the
contrary, become due and payable (a) immediately in the case of
default under the terms of the Ncte: (b) immediately in the event
Mortgagor ahall, without the prior written consent of Mortgagee,
sell, transfer, convey, ancumber, or assign the title to all or any
portion of the Premises, or the rents, issues, or profits
therefrom, including, but not linited to, a tranafer of all of any
portion of the Premises to an Illinois Land Trust, whether by
operation of law, voluntarily or otherwise, or shall contract to do
any of the foregoing, or shall grant an option to enter into a

contract to do any ot tm fomgoing, or in the went. (c)
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immediately in the event any proceeding by or against the Mortgagor
under any bankruptcy or insolvency statute or by law shall have
‘been instituted; (d) immediatiely in the event of any levy or lien
including,but not limited to, levies or liens arising from failure
to pay any federal tax being filed against the Mortgagor or the
Premises; {e) immediately when default shall occur in the
performance of any other uagreement of the Mortgagor herein
contained. ' ‘ ‘

11. When the indebtedness hereby secured shall become due
vhether by acceleration or othervise, Mortgagee shall have the
1right to foreclese the lien thereof. In any sult to foreclose the
lien haerzof, there shall be allowed and included as additional
indebtedriecs in the decree for sale all expenditures and expenses
which may »@ paid or incurred by or on behalf of Mortgagee relating
thereto incluring but not limited to attorneys' fees, appraisers!
fees, broker's rommissions, advertising expenses, outlays for
documentary ard _expert «avidence, stencgrapher's charges,
publication costas and costs (which may be estimated as to items to

be expended after ‘eatry of the decree) of procuring all such

abstracts of title, title searches and examinations, guarantee
policies, Torrens certificates, and similar data and assurances
with respect to title us Mortgagee may deem to be reasonably
necessary either to prosecuts such suit or to evidence to bidders
at any sale which may be hid pursuant to such decree the true
condition of the title teo wr( the value of the Premises. All
expenditures and expenses of the navure in this paragraph mentionead
shall become sc much additional 1ijdabtedness secured hereby and
immediately due and payable, with Iinisrest thereon at the rate
payable on outstanding principal under the Note, when paid or
incurred by Mortgagee in connection-with (a) any proceeding,
including probate and bankruptcy proceedings; to which either of
them shall be a party, either as plaintiff, C¢leimant or defendant,
by reason of this Mortgage or any indebtedness liereby secured; (b)
preparations for the commenc:iment of any suit {or the foreclosure
hereof after accrual of such right to . foreclose whether or not
actually commenced; or (c)} preparation for the defense of any
threatened suit or proceedirg which might affect the $remises or
the security hereof, whether or not actually commenced.

12. The proceeds of any foreclosure sale of the Frumises
shall be distributed and applied in the following order of
priority: First, on account of all costs and expenses incident to
the foreclosure proceedings, including, but no limited to, all such
items as are mentioned in the preceding paragraph hereof; second,
all othar items which under the terms hereof, constitute secured
indebtedness in addition to that evidenced by the Note, with
interest thereon as herein provided; third; all principal and
interest, remaining unpaid on the Note; fourth, any surplus to
Mortgagor, its successorxs or assigns, as their rights may appear.

13. Upon, or at any time after the filing of a suit to
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foreclose this Mortgage, the court in which such suit is filed may
appoint a receiver of said Premiees. Such appointment may bes made
without notice, without regard to the solvency or insolvency of
Mortgagor at the time of application for such receiver and without
regard to tha then value of the Premises or whether the same shall
be then occupied as a homestead or not during the pendency of such
foreclosure suit, and the Mortgagee hereunder may be appointed as
such receiver. The court from time to time may authorize the
receiver to apply the net income in his hands in payment in whole
or in part of: (1) the indebtedness secured hereby, or any decree
foreclosing this Mortgage, or sny tax, special assessment or other
lien which may be or become superior to the lien herxeof or of such
decree,  provided such application is made prior to foreclosure
sale; (2} the deficlency in case of a sale and dericiency.

14. %o action for the enforcement of the lien or of any
provision hersus shall be subject to any defense which would not
be good and avzilable to the party interposing the same in an
action at law upun the Note hereby secured.

15. Mortgagee sh=1]l have the right to inspect the Premises
at all reasonable timet and access thereto shall be permitted for
that purposes. ‘

16. Mortgagee has no duty to examine the title,location,
existence, or condition of the Fremises, nor shall Mortgagee be
obligated to record this Mortgagz, or to exercise any power hersin.
given unless expressly obligated Ly ‘che terms hereof, nor be liable
for any acts or omissions hereunder, except in case of its own
gross negligence or misconduct or thac¢ nf the agents or employees
of Mortgagee, and it may require indewiities satisfactory to it
before exercising any power herein given.

17. Mortgagee shall release this Morioage and the lien
thereof by proper instrument upon presentatics of satisfactory
evidence that all indebtedness secured by this Mcrtgage has been
fully paid. . : . |

18. This Mortgage and all provisions hereof, &hall extend
to and be binding upon Mortgagor and all persons claimin¢ under or
through Mortgagor, and the word “Mortgagor" when used herein shall
include all such persons and &ll persons liable for the payment of
the indebtedness or any part herecf, whether or not such persons
shall have executed the Note or this Mortgage. Mortgage may assign
all or any portion of its rights and interests under this Mortgage
without the consent of Mortgajgor. .

19. This Mortgage fihall be governed by an interpreted
according to the laws of the state of illinois. 1In the event any
provision of the Mortgage, or the Note, conflict with said law,
such conflict shall not affect any other provision of the Mortgage,
or the Note which can be gilren effect without reference to. .the
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conflict. 1In this regard, tﬁe provisions of thalnortgaqo and the
Note shall be deemed severable. _ o

20, Mortgagor hereby waives any and all rights of
redemption from sale under any order of the decree of fcereclosurae
of this Mortgage, on its own behalf and on behalf of each and every
person; except decree cr Jjudgment creditors of the Mortgagor,
acquiring any interest in or title to the Premises subsequent to
the date of this Mortgage.

21, Any notice, demand, request or other communication
desired to be given or required pursuant to the terms hereof shall
be in wiiting and shall be dpemed given when personally served or
on the second (2nd) day following deposit of the same in the United
States Mai' via registered or certified mail, return receipt
requested, pootage prepaid, addressed to the Mortgagor at the
address set reccrh below or (to the Mortgagee at the Bank's main
office set forib above or #o such other address as either the
Mortgagor or the Mortgagee nntifies the other party in writing.

22, The rigrcs and remedies of llortgageo‘ under this
Mortgage are cumulative ard sre not in lieu of, but are in addition

to any other rights or i1ew2dlies which Mortgagee shall have under
the Note or any other inptrament constituting security for the
Note, or at law or in equity.

23. Any action, suilt or proceeding brought by Mortgagee
pursuant to this Mortgage or the Nccz secured hereby and any claim
made by Mortgagee under this Mortgage or the Note secured hereby,
any be compromised, withdrawn or otherwise settled by Mortgagee
without notice to Mortgagor, except as othzrwise provided in this
Mortgage. . C

24. This Mortgage shall not be amended, wodified or changed
not shall any waiver of any provision herecr Le effective as
against Mortgagee, except conly by an instrument' in writing and
signed by the party against whom enforcement of ony waiver,
amendment, change, modification or discharge is sough’.

25. Mortgagor, at its expense, will eiecuta, ackr.owledge
and deliver such instruments and take such actions as Morigagee

from time to time may reasonably request to carry out the intent

and purpose of thie Mortgage.

26, A. Mortgagor represents and warrants that: (i)
mortgagor has not used Hazardous Materials (as defined hereinafter)
on, from or affecting the Premises in any manner which violates
federal, state or local laws, ordinances, rules, regqulations, or
policies governing the use, storage, treatment, transportation,
manufacture, refinement, handling, production or disposal of
Hazardous Materials, and that, to the best of wmortgagor's
knowledge, no prior owner of the Premises or any tenant, subtenant,
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occupant, prior tenant, prior subtenant or prior occcupant has used
Hazardous Materials on. form or affecting the Premises in any
manner which viclates federal, state or local laws, ordinances,
rules, regqulations oY policies governing the use,
storage,treatment, transporiation, wanufacture, refinement,
handling, production or disposil of Hazardous Materials and, to the
best of Mortgagor's knowledge, there hava been no actione commenced
or threatened by any party for noncompliance. FPor purposes of this
Mortgage,"Hazardous Material” include, without limitation, any
flammable explosives, radiocactive materials, hazarxdous materials,
hazardous wastes, hazardous or toxic substances or related
materisis defined in any federal, state or local governmental; law,
ordinance. rule, or regulation.

/B, Mortgagor shall keep or cause the Premises to be
kept free ¢ Hazardous Material, and, without 1limiting the
foregoing, Morigngor shall not cause or permit the Premises to be
used to generale, manufacture, refine, transport, treat, store,
handle, dispose of, transfer, produce, or process Hazardous
Materials, except in‘compliance with all applicable federal, state,
and local laws and rugulations, nor shall Mortgagor cause or
permit, as a result of =2ny intentional or unintentional act or
omission on the part oi #aortgagor or any tenant, subtenant or
occupant, a release of Haxuvdous Materials onto the Premises or
onto any other property. ' S '

C. Mortgagor shuiii (i) conduct and complete all
investigations, studies, sampling and testing, and all remedial,
removal and other actions necessary o clean up and remove all
Hazardous Materials, on, under, from «r affecting the Premises in
accordance with all applicable federal, =tate, and local laws,
ordinances, rules, regulations and policies, to the reasonable
satisfaction of Mortgagee, and in accordance with the orders and
directives of all federal, state and -~ lvcal governmental
avthorities, and (ii) defend, indemnify and hold baraless
nortgagee, its employees, agents, officers and divsectors, from and
against any claims, demands, penalties, fines, ~ilabilities,
settlements, damages, costs or expenses of whatever kind or nature,
known or unknown, contingent or otherwise, arising out of, or in

any way related to, (a) the presence, disposal, rclease or

threatened release of any Hazardous Materials on, over, under, from
or affecting the Premises or the secil, water, vegetation,
buildings, personal property, parsons or animals thereon; (b) any
perscnal injury (including wrongful death) or property damage {real
or personal) arising out of or ré¢lated to such Hazardous Materlials;
(c) any lawsuit brought or threatened, settlement reached or
government order relating to such Hazardous Material and/or (d)
any violation of laws, orders, regulations, requirements, or
demands of government authorities, or any policies or requirements
of Mortgagee, which are based upon or in any way related to such
Hazardous Materials inciuding, without 1limitation, reasonable
attorneys' and consultants' feps, investigation and laboratory
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fess, court costs, and litigution expenses.

If the Mortgagor is a corporation, Mortgagor reprasents and
warrants to Mortgagee that the execution and delivery of this
Mortgage has been duly authorized by resolutions heretofore adcpted
by it Board of Directors and shareholders in accordance with law
and it bylaws, that said resolutions have not been amended nor
rescinded, are in full force and effect, that the officers
executing and delivering this Mortgage for and on behalf of
Mortgagor, are duly authorized so to act. Mortgagee is expressly
relying upon the aforesaid representations and warranties.

i WITNESS WHEREOF, the Mortgagor has caused these presents
to be sigred the day and year first abovae written.

,fﬂif’13Twﬂﬂji:/ o R
' ﬂzgay 7 ‘ \\ /4. _ 3
i1l m:ig'/ | Rose Vuu

State Of Illinois )

. . ) S88.
County Of Cook )

I, \\*'i\{ U ﬂyl'fh_:.\ﬁ;ht‘t" , & Notary.public in and for
the State and County aforesaid, <o hereby certify that before me
this day personally appeared P}H ﬁ)_,,ns ' 0% < Vw, hes wile

» known Lo me to'be the same person(s)
whose name(s) are subscribed to the abuva and foregoing Agreement,
and acknowledge to me that they execuied znd delivered the above
and foregoing Agreement ad their free and voluntary act, for the
uses and purposes set forth in sald Agreeme:.

»

IN WITNESS WHEREOF; I have hereunto set my iand and seal this
2 Gth day of 9‘\« , 1993,

My commission Explres:
Record and Return to:
New Asia Baﬁk

222 W. Cermak Road
Chicago, Illinois 60616

00K CHUHT Y LIS,

' FILEDFUR ':1"'.'*.‘33.'.}'5’,5.} :
Nortpage WESSST Duong

BFED-1 Ml 1§ '9307_8!:,13.8;. R

SYYSLOEE




UNOFFICIAL COPY




. RECORD & RETURN TO:

L UNQEEIGIALSRRY ..

A'I’I‘N ALBERT H
NOT!LE’ THE SECURITY INSTRUMENNK SECURES A NOTE WHICH CONTAINS A

PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN
THE INTEREST RATE WILL RESULT IMN IHGHER PAYMENTS.DECREASES IN TilE
INTEREST RATE WILL RESULT IN LOWER PAYMENTS,
This Rider is made this 28th dey of JANJARY 9 83 ,andls inco:poraled into and shall be
P deemed 1o amend und supplement the Mortgage, Deed of Trusi, or Deed (o Secure Debt (the “Security lnstrumem") of the samne
‘ dnle glven by the undersigned (the "'Borrower'') to secure Borrower's Nole Lo
NEW ASIA BANKX, ITS SUCCESSORS AND /OR ASSIGNS,
AN ILLINOIS CORPORATION
{the *'Lender’’) of the wame date (the ""Note’'} and coverln. the property ducrlbed I !he Sccurl!y Jmlmmem and located av

5248 N. WINTHROP, CHICBGO, ILLINOIS 60640
Property Address

Madificatlons. In addition lo the covennnts and agreements mndu In the Security lmtmmem Borrower and L.ender furlher
covenant snd aycee a3 lollows: :
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an *“initial Interest Rate”’ of 9, 750 % The Note Inierest rate may be Increased or decmned on the

18t ayw of the month beginning on FEBRUARY' sy 1998 and on that day of the month
every 12 months thersalier. '
1. INTEREST RATY CIIANGES
(1)The Index . :
Any changes in ¢’ .e i-.terest rate witl be based on chl nges in an interest rate Indes which-will be called the “Inidex’”, The

most recent index figure availiule us of the dale 45  days before each Change Date is called the *Curreat fndex'*. The index
is the: {Check one box to indicar: Jvidex.) ‘ ‘

(1) O*Weckly'average yicll o Unlted States Treasvry securities adjusted 10 a constant malurity of year {8},

(2} O*National Average Merlan Cost of Funds-Moiithly : 7

3) (X PRIME RATE OF 'ERICAN NATIONAL BANK & TRUST CO, OF CEBICAGO

IF the Index ceases 1o be made aval'Zo'c by the publishier, or by any sucessor 1o the publisher, the Note Holder will set the
Naie interest rate by using a comparable index.

(1) Calculstion of Changes

Before each Chansc Date, the Note Holder #i!l calcilate my new interest rate by adding ONE AND THRERE QUARTER
percentage points (1, 750 s} to the Current i=<e7i. The Nole Holder will then round the result of this addition to the nearest
one-eighth of one percentage point (0.125%). Subject "o 2a<limits siated in Section 4 (C) below, thia tounded amount will be my
new Intercst rate until the next Change Date.

The Note Holder will then determine the amount of thoe rianhly payment that would be sulficient to repay the unpasid prin-
cipal that 1 am expected to owe at the Change Dinte in full on the maturity date 81 my new fnterest eate In substantiaily equal payments..
The result of this calculation will be the new amount of my mor¢hiy pnymcnt

{C) Limlis on Inierest Rale Changes :
{1) @ If this box is checked, there will be no maximum lmit o cihanges ln the Enterest rate up or down,

(2) 3 i this box i3 checked, the inlerest rate | am requiied to pay at the (7.5t Change Datc will not be greater than ‘ L
or less than %, Thercalter, the interest rate will mot be changed by orore than . percentage polnts on any
Change Date. My interest rate will never be greater than %, or lernthan %, ’

(D} Effective Date of Changes
My new interest rate will become effective on cach Change Date. I will pay thoariount of my new monthly payment beginn-
ing on’ the first monthly payment date afier the Change Dute until the amount of my inbnthly payment changes again.
{E» Nollce of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest ratc § nd-.he amount of my monthl) pay-
ment before the effective date of any change. The notice will include Information required oy Jw: to be given me and also the
tile and telephone number of a person who will answer nmy question | may have regarding the nolic=. .
B. LOAN CHARGES
v 1t could be that the loan secured by the Security Instrumem is subject to a law whlch sets maxk™in ‘oan clmrse: and that
law is interpreted so that the Irterests or other loan charges collected or fo be collecled in connectlon wita 12ic loan would exceed
permitted limits. Lf this Is the case, then: {A} any such loan charge shall be reduced by the amount necessary 7 roduce-the charge
to the permitted limit; and (B) any sums already collected frizm Borrower which exceeded permitted limits will o2 réianded to Bor-
rower. Lender may choose to make this refund by rcducim; the principal owed under the Nole or by making »-direct payment
to Borrower.
C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this Security Instrament- are subject to a Hen which has
priorily over this Securlty Instrument, Lender may send Boirower a'notice identifylng that lien. Borrower shall promptlv act with-
regard to that len as provided in paragraph 4 of the Securily Instrument or shnll promptly secure an agreement in a form satifac-
tory to Lender subordinating that lien to this Security Insirument,
B}, TRANSFER OF THE PROPERTY '
11 there Is & transler of the Property subject 1o paragraph 17 of the Securjly lnsuument, Lender may require {I) an Incrense
in the current Note interest rale, or {2).an increase in (or removal of) the Hmit on the amount €iest rale change (if
there is a limit), or {3) a change in the Base Index Elgure, oralf of these, asa.c ender's waiving the Oplfon ol accelerate
provided in.paragraph 17.
By signing this, Borrower agrees to all of the above,

SPYRLOE6

- {Seal) (Seah)
BILL D‘i-/ -Borrower RO -Bortower
(Seal) I (Seal)

-Borromer . ' -Borfcwer

B2f oore than osc Dot ir checked or If na hox iy checked, and Lender mu‘ Barrower do ro! aiherwite spree in wrn.ln;. :;.._nm J'Jumr mmlm' wiif 'pply
ADJUSTABLE RATE LOAN RIDER :
DPE28 {11-88)

| CONSOUDAYED msms]'ss FOMKMS, NG MY, CL =.mms, AN "4nn4'n {.1:‘3)‘797 A700
- - ) ! 3 t IS ) s ) .
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