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MORTGAGE-= i

mortgagor iw ‘LLOYD B HQHNI! III MD
ANNA P CHIAVETTAY™ HUSBAND AND WIFE ué
*now known as Anna F. nc[v:al:me:,rCﬁ1 7;(

(”Bnrrowur ). Thta 5lcurity Inut:umlnt is qiv-n to, HORTGAGI CAPITBL CORPORArAON o
which is f&ﬁ!nitld and -xiuting undor tha law- nf Hinn-nuta, nnd'whbni sddrooa “ff‘
ie 111 E. KELLCGS BLVD., ST. PAUL MN 55101, = e oY
{"Lender" ),,Bnr”ower owos, Landa: the' principal sum ot U

ONE HUNDRED SEVE.Tx FIVE THGUSAHD !‘IVE HUNDRED AND . o
NO/100 DOLLARS . (U.& 5. 175,500. 00). This debt is eviden od by Bo::owcr u_ notal:'”'
dated the sams date ay *hi- socurity Instrumont ("Nob-"). whlch provid-- for o
monthly payments, witia “ie full debt, AL not pnld onran ¢ du- nnd pnylbla on th- ;, 
flest day of _PEBRUARY, 1%°3. Thl- 5¢cur1ty Instrument. lncuro. tn Londe::_ (n) N
repayment of the debt ovider--d by the Note, with lntcrolt, and anl ‘ranawala,.,j.‘
oxtonuion- and modifications c7 the Note; (b) the payment of all other sums, Uithff B
interdst, advanced under parzgrach 7 to protect the lacurity °f “this 3'=“ritY;‘__
1“'tru;=“E{t‘“d (c) the performancy of Borxower's covanants and ‘graamanta' under_“"
this Security Instrument and thw Note. For this purpoie, Borr' r - does hereby
mortgage, grant and canvey to Lende. the. followtng deacribad proportv located .%n"f
COOK County, Illinoim: o

Lor 2 (EXCEPT THE I'IORTH .1.20 EEET THBRUOF‘ TN WENER S, SUBDIVISION BEING A .
SUSDIVISION .OF LOTS 6 AND .7 IN BLOCK. ‘l AR SEuERS SUBDIVISION IN TBE NDRTH .
EAST 1/4 OF THE HORTH WEST . 1/4 OF: SECTION 3% TQHNSHIP 42 NOBTH., RANGE 13,
EAST OF THE. THIRD PRIRCIPLL H!RIDIAN, IN COC JOUNTY, ILLINQIS e et ey

I
Pty
e

PIN # 05-33-104-—01441000 ”
which has tho addrell of 701 HARVARD STRRET, e .'WILHETTE S 4
aver BE L. [Bhreet] oo - ’ oo [CitYJ=¢
("Proparty add:a--"),
Illinois 60093 - -0 "o L e . T T T T
[up Codm} e L O
TOGETHER NI‘!H all. the: imrovuents NOM .Or. hornfter croeted on :Im pmper:y, o etk At\lsmts, . s ot
sppurtenances, -and fixturea now or. haraafter. a part of: the propacty. ALl -raplacemsnis lnd ndditions shall o oooeen o
alpo be covsred by this s-’urtty ln-tru-|n;44h1tv‘uY the . foregaing.. is. referred: to in.  this s|curity i
Instrunent as the “Property.®: - .. = R PR FAC R R TR XENT
BORROMER ‘COVENANTS that Rorrower i- lMulW. aptats horahv cumnycd md nu tho righr. TR
to mortgagse, grant and corvey the Prgpagayand the Property. A8 unencumbered,. exceps, for . -ncuhrancu R
of record. Borrower warrants and wili defind mnlly the. title to. the: Prc-:erw aminst all claims . and .
.. Semanda, subject to. any sntusbrances:of: record. Lo rran o : i ilan et
""’ THIS SECURITY INSTRUMENT cosbines uniform covenents vor nltional use lnd nan- mifnm ew-mnu uitbf_ .
’linitcd variations by jurisdiction to constitute = uniform security ln:truu-nt covering reai property. -
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LNiFORM COVENANTS, anh{II@;.F.F"“@M Hmu‘ QPY
1. Payment of Principn infErest; P L har§Wwe . rower shall promptly pay

when dus tho, ,pr!p:lpnl -of: and interest on the debt avidenced by tha Note and sty prepapment snd
late charges ‘oue ‘under the ﬁute. -

2. Funds for Taxes and Insurance. Subject to spplicsbie law or to s written wsiver by
Lencier, Borrower :.‘ml! “pey to ‘tender on the day monthiy payments ars due under the Hote, until the Note is
paid in full, a sum (“Fundl") for: (a) vtlrly taxes shd snsessments which may sttain priority over this
Security Inasrument az a Lien o the Property; (b) yearly leasehcld payments or ground rents on the
property, 1f eny: (c) yesrly hexard or property {psurence piemiume; {d) yearly flood Insursnce premiums,
if any; (e) yesriy mortgage insurance premiums, if any; and (f)} sty suma payable by Borrower to Lender, in
accordance with the provicionl of p.rlnrlah 8, in l!ou nf the ‘payment aof mortgage insurance premiums.
Theae items sre called “Escrow 1tems." Lender may; at ame tim. colisct and hold Funds in &n amount not to
exceed the meximum smount a lender for a federally: ,.rol-tod wortgate {oan mey require for Borrower’s escrow
account undsr the fedarzl Real Entate Settlement Procedures Act of 197% as omended from time to time, 12
U.8.C. Section $2601 et seq. ("RESPA"), unless another law that appliss to the Funds sets a lenaser smount.
1f 30, Lender may, at any’ tlu, collect and hold Funds in en smount nat’ ta exceed the L(esser amount.
Lendear may estimate the smount of Funds dus on the basfs of current data and raason-bt- estimates of
expend! tures of future Escrow ftema or otherwise in sccordance. uith applicabu Low.

The Funds shall be held in sn {nstitution whose - depuiiu ere insured by & federal agancy,
imtrunont-lity, or_ entity (including Lender, if Lender is auch sn inuitution) or in wsny Federal Home
Loan Bank., l.ehde shi Lt apply the Funxis to pay ‘the Escrow [tems. Lendar may not cherge Borrower for
holding and appiying th# ‘Funds, snbually snelyzing the escrow ncceunt, or 'urlfy'lng the Escrow [tems,
unless Lender pays Borromyr interest on the Fu\d- and -ppiicnbte Low permits I.ender to make such o charge.
fiowever, Lander may regtiro-Sortower to pay a ofe-time churoe for an {ndependent real astate tax reporting
service used by Lender i crorsction with this loan, unless lpplic-bie law prevﬁdn otherwise. Unless an
agrooment is made or appl.!cnhl LM requires {nterest to be peid, Lender shall not be required to pay
Borroner any interest or earnirgs .o the Funds. Sorrower snd Lender may sgree in writing, however, tnat
interest shell be pafd on the Fuide. Lender shall give to Berrower, without charpe, an snnual eccounting
of the Funds, shouinq credits eni-debita to the Funds end the purpose for which each debit te the Funds
wn3 mode. The Funds are pledged Bs additi ! security for atl sums secured by this Security Instrument.

1f the Funds held by Lender exceed tl.e amounts penmtted to be held by spplicable law, Lendar shail
account to Borrouer for the excess Funds 'in rccordsnce wWith the requirements of spplicabie law. 1If the
amount of the Funds held by Lender at any tiie is not suffictent to pey the Escrow items when due, Lender
may so notify Borrmr in uritfng, and, in such care Borrower shatl pay to Lender the amount recessary to
make up the deflciency. Borrower shail make up the delicfency in no more than twelve monthly psyments, et
Lender’s sole disciretion.

Upon payment in full of all sums secured by this {ecurity Inatrument, Lender shall promptly refund to
Sorrower any Funds held by’ Lender. lf under pcragraph 2%,/ Lentfer shoaltl acquire or sell the Property,
Lender, prior to the lcquintion or sale of the Prnpc-ty, atalle q:ply any funds held by Lender at' the time
of acquisition or sale an' » credit ngn!mt the sums sbcured by *ir%a Security Instrument.

3. Application of Paymentyu, Unlese uppilcabla Lo provides athorvise, all payments raceived by Lender
under paragraphs 1 sl 2 shall be eppliad: first, to any prepeyment churaes due under the Note; second, to
smounts payablae under peragraph Z; third, to intereat due; fourth, ti rincipal dus; and test, o sny late
charges due under the Note. 7

4, Charges; Liens. Borrower shall pay all taxes, annmnts,. ‘char s, fines and impositions
attributabte to the Property which mey attain priority over this Secoriiy Indecrument, and Lleasehold
pnymehts or ground rents, if any. Borrower shall pey thess chiigations In the rur e provided in paragraph
2, or it not paid in that menner, Borrowsr shslt pay them on time directly to tie rarson owed payment.
Borrover shall promptly furnish to Lender mll notices of amounts tc be peid "under chis persgreph. 1f
Borriﬁer mokes these paymer: 3 Jirectly, Sorrower shall promptly furnish toe Lender rece pts evidencing the
pnmnts.

Iorrowcr shell pravptiy discharge ary Lien which hes priority over this Security Instriimt unless
aorrqugr' ¢a) agrees in writing to the payment of the obligation secured by the lfen n 1 marnmer
accepiable to Lender; (b) contests in good falth the lien by, or defends againat enforcement o7 *a2 - lien
in, légel proceedings whizh In the Lenderts opinfon cperate to prevent the enforcement of the Lfer, ri (c)
secures from the holder of the lien an sgreement satisfactory to Lender subordinating the Llien to/ ttis
‘Security Instrument. If Lender determines that sny part of the Property is subject to » lien which oy
attain priority over this Security inatrument, Lender may give Horrower & notice identifying’ the. Llien.
Borrower shul!l satisfy the lien or take one or more of tha lctians set forth above within 10 days of the
giving of notice. : . E

S. Harard or Property Insurance. Borrower shetl keep the f-provqnnn now enisting or herssfter
arected on the Property insured against toss by fire, hazerds included within the term Hextended coveraga®
and any other hazards, includirg floods or flooding, for which Lender requires insurance. This insurance
shall be maintained In the smdunts and for the periods thet Lender requires. The fnsurance carrier
providing the {nsurance shell be chosen by Sorrower subject to Lender’s approval which shell not be
unressonably withhetd. If Borrower fails to meaintain coverage described sabove, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in sccordance with peragraph 7.

ALl insurance policies and renewals shalil be scceptable to Lerder snd shkatl include: & atandard
mortgage clouse. Lender shall have the right to hold the poticies snd renssals. [f tender requices,
Sorrower shall promptly give to Lender alt receipts af paid premiums and renewst notices. In the event of
loss, Borrower shall give prompt notice to the insurnnce carrier and Lender. Lender may make proof of
Loss if not made prouptiy by Borrower. : - e
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Lender's security is not lesashed. 1f the restoration or repsir is not lcononlpnlty fa or,__

sscurity would. be. lasssned,. the imunm:u procesds amlt be appiled to the aume ncund by" this Snsurity o

inatrusent, whether or nok then due, ullh any sxcens P'Id to iorroum-. 1f ierronr'
cr doss not snENer, ulthin JD days & mtlco trom Lender that the Imurmu carrur h
claim, then Lenchr may. coll«:t the lmunnco procudn l.mdor Eay use tha procndl to rmlr or ruton
the Propsrty or. to pay sums secured by th\- !ocurity !nstrunnt. mothcr or mt thon ’
period will bcgin id'wn thae, notic. is nivm.

Unlass Lander und norroucr etherulu -gru in uriting, any -pplicntion of pro:nda to princlpok shall

-blndono th- Prop-rty,

not extend or houpom tho due date of the mnthly paynnu rof.ruﬂ to in p-ngr-ph- 1 and Z or ch-ngt o

the smount of the p&r-mtc. 1t under' parauraph 23 the Proporty is acqui rnd by L.nd'r, lorroucr‘l right to’
any insurance policies snit procnda ruuttim frn- don-u- to tho Prnporty pr ™ -cq.shitlun -h-u
pass 10 Lender to the extent of the aull ucurtd by .Ms ncurity ln-truun E

acquisition. ‘ s .
b. nccq:m\cy, . Pr-nrvation, mlntm- und Pronction nf th- Drop-rty,, uorrmr's Lom

Application; Luunholds. Borrower shall ocoupRY, utnblhh, and use the Proptrty as lnrroucr"u prlncipnl -

residance within ointy days after the axacution of thls Sscurlty Instrunent ond lhlll cnntinu- o occupy

ftr.d to lpttlo a N

I-udl-uly prlor 10 thn

the property as Borrousr’s principat rnldm:a far at (-nt one yaer -ﬂ-r !ho daga ef acﬂ.poncy, unhu o i

Lander otherwise sgpress in writing, which consent shail not be mrcnnnlb\y uuhholé or u\lou
extenvatbivg circur.tances exist which are I:nyond anrrouer': controi. Borrower shlll mot dntroy. dmu ar
impair the Props. v, nltou the Propnrty to dctarlor-n. or commit wasts on th- Proporty. ) lnrroucr lhnlt

be in default if vy .:rfnituro action or procud!na. uhnhar clvll or crlllml, ,ls bomn thnt in l.endcr's j
ir the Uan ’

good faith Judumnt cA.u'l I"O'Jl." in foruituro of thc Property or othcmiu ntorf:lly )
created by this Snur.-y ...‘utruwnt or, Londtr’l ncurlty Intnrnt. lerrquor ny curq sucli "d-f-ult -nd
reinstate, &s provid.d fn ',r-\grlph 18, by cluslnq the lctlon or pru-cndine to h dlul- -d uith - rulfm
that, in Lunder’s good ftaflh \n‘cm!mtlm, prlcl.uden forf-lturc ,uf _the .
Property or sther material imaaizaent of the Llan created by this s'curity !mtrmﬂt or i.onder'n ucurt:y
interest, Borrcder shall also e ir defeuit if  Borrewer, during the loan appuﬂtim procua, ‘gave
materinlly false or lnaccunn mlom'lon or stanmnt- to Lender (or, failod 1o prov!do I,ondor uitli nnv

tornst ih tl'fn,

material information}. in wmtctlon Uity sha loan avidenced by the Note,. lmludin:.‘ but ot linltcd to, Co

represantstions cumsrnlno Borreuer!s o.cupancy cl‘ the Property as & primipnl ruldmcn. lf thls ncurtty '

Instrument is on » lunhqtd Borrover, ahsl¢ cowly sith atl the proviliom of thn ‘l- T T lorroucr L

acguiros fae t'ltlu to the Property, th! LIRS -hoM wrd the fee titl- Ihlll mt mrao unln
to the merger in writing.. )

7. Protsction af. Lavcler’s ﬁlolst- In tho l'rapo e if Norrouer fn! o, to pcrforn thc cwamnts ‘

-rd-nnmnt- cmnlnod ler this murity lutr.-.:wt, or there ia . ‘lmt procndlnu that may
signiticantly affect Lender's righta in the Property (such s a procesding. In bonl:ruptev. Ipﬂ:bnl:., for

conclesmpation ar . lorfeiturp or, ta. lﬂfOl'Cl {awn or rmlnt tonsl, then Lender n- ,do nnd _Ray _tor whatever js

necessary to pretect. the value of the Prupcr:y and Lender- . uht. In thc Proptrgv. l.ondcr' actlom my
include paying.any sums aqcurué by a lien ahich Jhaa prinrit) e, thl: s«:urlty lmtripmt. uppurina

'I.ondcr agrm L

court, paylng ressonabls atzorneys' fess snc ontcrlnn on tha Puorerty to sake repairs. . Althouuh I..ndor- . o

way tuke action under this paragraph 7, Lender dou not have to <o pu.

Any amounts disbursed by Lender under this paragraph 7. thlu An:-o eddnloml chht of Inrrolier

sscured by this Sscurity Inetrument. Unisas Rorrcuar and Lender agree g other terms of p.mnt. :hnc
amcunts shall bear. interest from the date of disbursement at. the Note rate’ uru shntt be p-mke, ulth
interest, tpon notics from. Lcnd-r to Borrower requesting mt. .. .

8. Mortgage irsurance. 1f . Lendaer . r.quirui -maripage insurance as_ & cwdition of mkim th.
loan ascured by this Security, lmaﬂ-nt. Borrower shall p-y the pnnl\.- e - ‘-':! R1} -nintli,n tt].
mortgage insurance. in effect, 1f, for sny reason, the mr:nlno ingurance _coverag’ *eqalrod by Lendar
lapaes or ceases to be in sffact, . Werrower shail pay . tha premiums . requlred to ahtuln :uvongu
substantislly squivalent. to the . mortgage in?urlncn _previousty | in cﬂcct. -t w., c-ﬂ aubctantiulw

equivalant to the cost. to.Borrower of. the mortgage insucsnce . prwiounly In cffoc;. from m att-rnate .
mortgage insurer spproved by Lepder. !f substantially equiysient mortgege Ansurance ccvarvp il not =

avaitable, Borrower shall pay ta Lender sach menth s sum equal to  one- tuelfth of . the yearl, u-tgnga

inaursnce pramium baing paid by Borrower when the. insursnce _coveraga. lapsed or cuud .t0 e "A sffece. .

Lender wili accept, use and retain these payments as a loss reserve in lieu of lorts-no 1muuhco. Loss

reserve payments mey.no longer be.required, at the option of Lender, .}1f mortgage . jnsurance -coversge {'nm.

the swsunt snd for the period that Lender requirss) provided by an insurer approved by Lendar sgain

becomes avallsble and .is cbtained. Borrower shall: psy tha pramiums required to mmintain mortpage in;_urnqec..‘.,; .
in stfect, or to provide a.ioss . ressrve, until the requirement for.morigege insurance ends:. in .accordence.

with any written sagreoment batueen Borrouar and Lender or sppticable law... ..
2. Inspection. Lender or-its sgent may make reasonshle entries upon. lnd,,impuctium ot thc Propcrty.,
Lencder shat! give Borrower notice at the time of or prior to an inspection speclifying: rnaomblc cause . for |

the inspection. . e
10. Condemrwtion. - The procesds of any award o0 clalm. for demages, direct .or, cnmcquenthl

connection with any condemnetion . or other. taking of sny part.of th- Proptrty. or for ; convayance in,,kitu nf

cond.-\-tion, are. honhr uoi'nd uﬂ shall be. p-id to Lender, e

B . . TNAGy Lotk e
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In the event cf a totnl# @ﬁF E’inAl al Q'{ % secured by
this Security Instrument, whether cor no , with L'ﬂ! rrower . t! event of a

partial taking of the Property (n which the fair market value of the Proparty {(mmedistely before the
taking 1a equal to or greater than the ‘amount of the sums secured by this Security Instrument immediately
before the teking, unlesa Borrower snd Lender otherwise agree In Writing, the swums socursd by this
Sezurity Instrument shail be -oduc-d ‘by ths smount of the procudﬂ multipl fed bry the folloainu fraction:
(a) the total smount of the sums secured {rvedistely before the tnkfng, divided by (b) the felr market
value of the Property inmedistely before the taking. Any balance shall be paid to Borrower. In  the event
of & partial taking of the Property in which the fair market value of the Property imediately before the
taking is leas than the nnbmt of the sums aecured hmedintely before the taking, unless Borrower and
Lender otherwise agree in writing or unless’ applicable i otherwise prevides, the procesds shall be
applied to the sums ncurnd by this s«:urlty Instrunent whether or not the suws sre then due.

If the Praperry is shandoned by norrcuer. or {f, after mtiee by Lendsr to Borrower that the
condemncr offers to make an awsrd or settle a claim for damages, Borrower feils to respond to Lender
within 30 days after the date the notice ia given, Lender Ia nuthorized to coliect and apply the procseds,
at its option, efther to restoratim or repalr of the Property or to the sums secured by this Security
Instrument, whether or not then due.

Unlens Lendar and Borrowar otherwisa sgres in writing, esny appl!cuim of protesds to principal shell
not extend or pustpone the due date of the monthiy peyments referred to In psragrephs | and 2 or chonge
the amount of such payments. ' ‘ '

11. Borrower .ot l}elease’d; Forbsarance By Lender Not a Waniver. Eatension of the time for payment
or modification of amr: «{zation of the sums secured by this Security Instrument granted by Lender to any
succesaor in interesc r¢ dorrower shall not operste to releuse the Liability of the original Borrower or
Borrower?’s successors o {’.2erest. Lender shail not be required to commence procesdings against eany
successor in interest or cefus= to extend time for paywment or otherwise modi fy amortizatfon of the sums
secured by this Security Instrisent by rcason of sny demund made by the original Borrower or Borrower’'s
successora {n interest. Any forLes ance by Lender ln exercising any right or remedy shall not be & waiver
of or preclude the exercise of aly /‘isht or remedy.

12. Successors and Assigni sound: Joint and Several Liability; Co-signers. The covenants
and agreements of this Security Instrusen: rhell bind and benefit the successors snd assigns of Lender and
Sorrawer, subject to the provisions of parapreph 17. Borrower’s covenants snd sgreements shall be joint
and several. Any Berrower who co-nigm this Fecurity lmtrmnt but does not axecuta the HNote: (&) -
co-s{uninu this s=curity {nstrament only to »‘ortgnae, grant and convey that Borrower s interest in the
Property under the terms of this Secirjty Inatrunert (b) is not personally obiignted to pay the sums
secured by thfo Sscurity Imstrument; ond (cy agreer thet Lender -nd any other 8orrower mey agree to
extend, modify, forbear or meke any sccommodations with regard to the tems of this 5ecur!ty Instrument or
the Note without that Sorrolerts consent.

13. Loan Charges. If the loan secured by this Security Injtrument is subject to a law which sets
moximuen loan charges, amd that iaw is finally interpreted v~ 1=t the interest or other losn charges
collected or to be collectad iﬁ'cmeﬁm with the losn excerd re permitred Limits, then: (8) any such
Loan charge shall be reduced by the amount necessary to reduce tie harge to the permitted limit; and (b
any sums olrend? ‘collected from Borrower which exceeded permitted VLimi s will be refunded to Borrower.
Lender may choose to mske this refund by reducing the principat owed ‘rder the Note or by making & direct
peyment to Borrower., 14 a refund reduces’ princip-l, the reduction will !'» ireated a5 a partiel prepayment
without any pnpaymmt charge under the Note.

14. Notices. Any notice to Sorrower provided for in this Security Irstriswit shaili be given by
delivering it or by melling it by first class meil unless applicable law requiris use of another methed.
The notice shall be directed to the Property Address or any other address Borrower Jrsignates by notice to
Lender. Any notice ‘to Lender shall be given by first class meil to Lender’s wmddresc stited heréin or any
other address Lender desighates by notice to Barrower. Any notice provided for in this security Instrument
shall be deemed to have been given to Borrower or Lender when given ss provided in this marepreph.

15. Governirg taw; Severabllity. This Security Instrument shall be governed by federnt t=o. ed the
law of the jurfsdictfon in which the Property is located. In the event thet eny provialon ¢r ¢ suse of
this Security Instrument or the Mote conflicts with applicable Law, such conflict shall pot Biier. . ther
provisions of this Security Instrument or the Note which can be given effect without the conZticting
provision. To this end the prwfaions of thia Security Instrurmnt and the Note oare declared “ts be
aeversble, :

16. Borrower's Eopy Borrower shall be given one conformed copy of the MNote and of this Security
Instrument. o

‘1.7.17. Transfer of the Property or a Beneficial Interest in- Borrower. [f all or any part of the
Prdﬁerty or any interest in it is sotld or transferred (or if s beneficial interest in Borrower is sold or
transferred and Borrower is not a patural person) without Lender’s prior written conaent, Lender mey, at
its. option, require imnediate payment in full of ail aums secured by this Securfty. Instrument. However,
this option shall nct be exercised by Lender 1f exarcise is prohibited by federal law as of the date of
this Security Inatrument. :

"I'f Lender exercises this option, Lender shall give Borrower notice of accelerntion, The notice shall
provide a pericd of not less than 30 duys from the date the notice is delivered or mailed within which
Borrower must pey all sums secured by this Security instrument. If Eorrower fafls to pay these sums prior
to the sxpiration of this period, Lander mey invoke any remedies permitted by this Security Instrument
sithout further notice or demund on Borrower. ‘
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Provided the New Loan Rate as calculated in Section 3 AhOVD;iI “pot’ greater
than 5 pesrcentage points above the Note Rate and all other conditions required &n = "
Section 2 above are satisfied, the Notn Boldur wnl dotcmtno ttmv -apgunt  of the
monthly payment that will bae sufficieént to repay ‘in 611" (@Y the unpaid
prineipal, plus (b) accrusd but unpnid Anterest, plus (¢} all other suma I will
owe under the Note snd Security Ifnstrument on tha Note Maturity Dace (assuming
my monthly payments then ars currant, as ruquirud under Ssction 2 above}, over

the term of the New Lon at’ the Naw Loan nnto in’ oqunl monthzy pnymunt-.' The
reault ot thin calculation wsll bo th- n-w tmount or my principnx .-nd intlt.lt

5. EXERCINING TAE CONDITIORAL REPINANCE OPTION RN e e
The Note Holder will notify ma ‘At lsast 60 calendar dayu’in advnnc-"af “Ehe
Note Maturity Date and adviee me of the principal, .accrued, but unpaLd Lntarnlt,” i
and all other sums I am expected to owe on the Note Haturlty ‘Date.’ " e
Holder aleo will advise me that I may exercise the Conditional Reflnance' ¢
if the conditions in Saction 2 abgve are met. The Nots Hold-r wiil provido my
payment record information, togathsr ‘with the name, titls’ “and addrn-u of the
pernon reprréonting the Note ‘Holder that I must notify in urdér tn .xorcill th."
Conditional Refinance OPtion. If'I ‘nest the conditionl ‘of s-:tion ‘2 abevo, T may
exaercise the Corditional Refinnnca Option by natifyinq tho Note' Holder no -nrlie:j“
than 60 calendar-Jd.y's and no ‘latar than 45 calendar’ day- ‘prior’ to” ‘the "Note '
Maturity Date. Trne Mate Holder will calculate the fixed New Loan Rate based upgn
thea Faderal Home Loun Mortgage COrpozation 'a applicnble publiuhed zaquired ‘net
vierd in gffect on thy oste and time of day notificaticn is’ ta:eivtd by tHe' ‘Note U
Holder and as calciulated in Section 3 above. 1 will then have 30 cnlendar‘ dayn:
to provide the Note Hollder with acceptable proof of my required ownexship; i°
occupancy and property ller stertus. Before the Nate Hlturity Date the Note
Holder will advime me of the lew interest rate {the N-w Lonn Rata), “Hew' munthly '
paymant amount and a data, ‘tine nni plaec at which X must -ppelr ta’ Aciqn' any
documants required to canplat- she roquir.d ‘rafinancing. I undurstand ' the” Nots -
Holder will charge me’ a’ $250¢ procu-vinq fos and the colt-' lniocint-d ‘with the-
exarcise of the COndi*lunnl R-rinanra option, anludinq but nnt limit.d to thn”-";
cost, ot updnting hho titll inluranco p:1tcyg ' o

B! SIGNING BELOW. Borrow-r acc.ptu and lqrn-n to thc t
nlloon Rider.f“ N

{SEAL) é;/a — qssu.)

_ Borrower  ANNA ¥ c%ra ETTA 67 RN ncfruw-r

(B!!I, O By ‘:‘;:."; Dlend oo ts'n"
Borrouor f R 5 e "”' Bnrrowcr

IR ; EE A

v
o
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UNOFFICIAL COPY
BALLOON RIDER

(CONDXTIONAL RIGHT TO REFINANCE)

0020009307

THIS BALLOOR RIDER is made this 29TH day of JANUARY, 1993, and is anorporatad
into and shall be desmed to amend snd supplament the Mortgage, Dsed of Trust or
Deed to Sscure Debt (the “Security Instrument”) of the same date given by the
undersigned (the "Borrower“} to sacure tha Borrower's Note to
MORTGAGE CAPITAL CORPORATION (thae "Lendex®) ) )
of the same date and covering the property dascribsd in tha Security Instrument
and locnt-d at:

707 HARVARD STREET, WILMETTE, 1L 6009])-
(Property Addreas)

The interest rate stated on the Note is called the "Note Rate." The date of
the Note ie ciiled the "Nota Date.” I understand the Lender may tranafer the
Note, Securicy Lnatrument and this Rider. The Lender or anyone who takes the
Note, the Securitv Inetrumant and this Rider by trangfer and who is entitled to
roceive payments uvaider tha Note is called the "Note Holder."

ADDITIONAL COVENANIS. ) In addition to the covenants and agreements in the
Security.Inatrument, BScirower and Lender further covenant and agree as follows
{desplite anything to ths rontrary contained in the Security Instrument or the
Note):

l. CONDITIONAL RIGET TO REST.(.ACB

at the mntur&ty dat- of tha ote and Security Instrument (the "Note Maturity
Date"), I will bu abla to obtair a new loan, ("New Loan”) with a new Maturity Date
of the first day of_FEBRUAR., =723 (the *Naw Haturity Date"), and with  an
interest rate squal to the "New Lo~ Zata" determined in accordance with Soctic" 3
below if all the conditions provided {'. sdections 2 and 5 below are met (the
"Conditicnal Refinance Option”). If tluime condition® are not met, I understand
. that the Nots Holder ie under no cbligacion o refinance the Note or to modify the
Note, raset the Note Rate, or extend the llote Maturity Date, and that I will have
tc repay the Note from my own resources or funi & lender willing to lsnd me they
monesy to repay the Note.

2. . COﬂDITIORB TO OPTION : " : .

If I want to sxerciss tho Candlttonal Rnfinaacn option, c.rtain conditlona
must be met as of the Note Maturity Date. These c~iaitions are: (1) I must
atill be the owner and occupant of the proporty sulject to the ' Security
- Inetrument {(the "Propexty"); {2) I must be current in my ‘monthly payments and
cannot have been mcre than 30 days late on any of the 12 scheduled monthly
| payments immediately preceding the Note Maturity Date; (3} ‘“iere are no liens,
dafescte, or encumbranceas againet the Property, or othir  adverse matters
affacting title to the Property (except far taxas and special assessments not
yot due and payable) arising after the Security Instrument was .ecordad; (4) the
New Loan Rats cannot be mors than 5 percentage points above the Ncce | Rate; and
{(5) I must make a written raguest to the Note Holder as provided in/ “ection 5§

below.

3. CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of interest equal to the Federal Home
Loan Mcrtgage corporation’s required net yleld for 30-~ysar fixed rate morctgages
subject to a 60-day mandatory dalivezy commitment, plus one-half of one
porcant (0.5%), rounded to the nearest one-sighth of one parcent (0.125%) {the
"Naw hban Rate”}. The raquired nat yield shall be the applicable net yield in
u!fact on tha date and time of day that the Note Holder  receives notice of wmy
olcctlon te exerciss the Conditional Refinance Option. If thism reguired net
yYield 1- not available, the Note Holder will determine the New Loan Rate by using

comparable information.
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the right tc have senforcement of this murttv !nttrunne “discontinued at' tine prré‘“r o the ‘sariier
of:z (a) 5 days (or such other pericd as upplicnbte l.au mey specify for reinztatament) befors aate of the

vy

Property pursusnt to any powst of sale’ ‘contatned . thts Socurity Instrument; or (b) entry of 2 judipment -

enforcing this Sscurity Instrument, Those :ondltiom .ro ‘that Borrowar: (s) pays Lendsr sii sums which
then would be dus under this Security tnetrument and the Hote as if no acceleration had occurred; (b)
curas any defsult of any other covenants. of . mromnu, (c). pays atl superssw $ncurred fn enforcing this
s«:urity tnetrument, tncluding, but na! !I-Ind to, ruun‘hlc attornays’ faes; and (d) takes such ection

a8 Lender may reasonably require to nuurc that th- ‘then of this Sscurity Instrument, Lender’s rights In

the Property and Borrower’s ebllntlm 16 pay the ius secured by this Sscurity Instrument shall continue
unchanged. Upon reinstatament by Borrower, this Security tnetrument ahd the obligations secured hereby
nhlll rmiﬂ fully ‘effective as 1¢ no acceteration had occurrad. However, this right to.  reinstste shall
not spply in the cese of acceleration under percnnph 7. )

19. Sais of Note; Change of Loan Servicer. The Nots or a partial interest in  the Note (together
with this Security Instrument) may be sold one OF more timen without prior notice to Borrowar. A sale. may
ruult in ‘a chenge In the entity (known & the “Losn $ervicer”) that coliects monthiy payments dus under
the Note end this Security lmtrunnt. There elso may be one or more chunges of the 1oan Servicer
unrelated to a sale of the Note. If thers is a chenge of the Loan Servicer, Borrower wiil be given written
notice of the changs in saccordance with paragraph 14 above and applicable law. The notice witl state the
nane and sddresy of the new Loan Servicer mx) the address 1o which payments should be wmade. The notice
witl alao contain s other Infermation required by sppticable {au.

20, Hmzardous Sv"\‘mcu. Sorrowsr shall not cause or permit the presence, uss, disposal, storsge,

or relesse of eny Hemax im-t-m:n on or in the Property. orrower, shall not do, nor atlow snyons ;l.ln
to do, anything aff-cr a .i-- Prnperty that s in violation of any Envirormentat’ Law.' The prmudlnu twc
sentences shall not npply 10 he presence, uss, or storage on the Property of smell q\mﬂtin of

Hazardous Substances that are ge araily recognized to ho lpproprlatl to nor-ll ruidm!f_: -

maintenance of the Property. A
8orrower shall promptly give Lendor urittoﬂ notiu of lny 1nvnt1nt|m, ciain, q.urid. llHluit or .

notified by sny nmrrmt.l or rmlltory aut- ority, "that lny r'mvn!. ‘or "other Fe any
Hazardoua Substance affecting the Property is necessary, Borrower shall promptly take. alt necessary
ramedial actions in sccordance with Environmas ta! Law. :

As used in this paragreph 20, “Hazardous llu!wu"' iro those luhsun:u dcﬂmd a8 ‘toxic or

hazardous subetences by Envirorsental Lew and <p - follouina -substances: gasoline, kerosene, other
flaomable or toxic petroleum products, toxic pesticides —snd “herbicides, vctatvgo lolmtnu.,ﬁtorhll
containing asbestos or formmidehyde, and radicactiye miterials. ‘As und ‘tn this.  parsgraph 20,
“Environmental Law” meuns federsl lesws snd taws of the Jju-lsiistion wherse the Preperty’ is toutod Jhat
relante to hsalth, safety or envirormental protection. .
NON-UMIFORM COVENANTS. Borrouwer sid Lerder further cavens I’ and agree en fol M
21. Acceleration; Remedies. Lender shall give nct:u 0 Borroucr p.rlor

o

accaloration under parsgraph 17 uniess sppiicsbla law provides otherwi»<;. The notice shall cpecify: (a)
the default; (b) the action required to cure the dcuult, {c) & date, not esx than 30 days fru the date
the notice is given to Sorrower, by shich the d-fault sust be curod, and sd) tiat faiture te “cure " the
default on or before the dete specified in the notice mey result in accelersvici uf the sums secured by
this Security Inatrument, foreclosure by Judicial procesding and sale of the Pioper?y, Tha notice shall
further inform Borrower of the right to raeinstate after sccrleration and the i1iphc  to assert in the

'ltratim )
foilowing Borrower’s breach of sny covenant or agreement In this Sueur!ty lmtrl.ntnt (hut ‘ot prior 'to’_ i

forecioaure procesding the non-existence of & default or any other defense of Borroner tn neeelorntloﬂ and

foreclosurs. [f the defsult is not cured on or beforg the date specified in the notiaa.

option may require ismediste payment in full of sil sume secured by this Security Inst mint utthv t ’

further demsnd snd may forecliose this Security (netrument by judicisl procesding. tunder ~hall ke

entitled to coliect all sapenses incurred in gursuing the remedies provided in this paragigh 21,
including, but not iimited to, reasctabie attorneys’ fees snd costx of title ovidencs.

22. Relesase. Upon payment of all sums secured by this Sscurity Instrusent, Lendsr shail reles e this
Security Instrument without charge to 3orrower. Borrower shall pay sny recordstion costs.

25, Maiver of Homestesd. Borrowar waives all right of homestesd exemption in the Property.

24, Riders to this Security Inetrument. If ohe or more riders are exscuted by Borrower and
recorded togsther with this Sccurity Instrument, the cocvensnts and agresments of each such nider chail be
incorporated into and chatl smend and supplement the covensnts snd syressents of this Security tratruBent
as it the rider(s) were s part of this Security Instrusent. '

Check sppliceble box({esr))

£ Adjustable Rate Rider [ 1 Condominium Rider (1 1-6 Family Rider
§ 1 Gradusted Faymant Rider [ 1 Planned Unit Development Rider [ ) Biweekly Payment Rider
i . . . o
T} Balloon Rider [ 3 Rate inprovement Rider {1 Second Nome Rider
Z4 Voa. NIDER [ ) Othar(s) (specify)
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BY SIGNING BELOW, MWHNQEME
instrument and in any rider{aJ execu rrowns 4
(Seal)

Witness: L,L{ﬁ'h /F/mﬁusv 1 -Borrower
Soctal & uLi : 177389392

47&@4‘2&_% (senl)
Witness: . ANNA F CHIAVETTA ~Borrower

Social Security : 063565464

(Senl)
-Borrower

sociel 's_oéurhy

(Seal)
-Borrower

Social Security

STATE OF ILLINOIS, COPL County ss:

1, the undersigned, a N=io’y Publfic in and for said county nrwd state do hereby certify that
LLOYD B MOKNEY II] AND .

ARNA F CHIAVETTA “HUSBAND ANY \iFE_ L am ot
*now known as Anne K. Chiavetta %

personally known to me to be the same  person(s) whose name(s) ARE subscribed to the
foregoing Instrument, appeared bafoe me this day in vpejrson, and acknowledged that
THEY signed and delivered the ngid instruent as THEIR free and voluntary sct, for the uses
and purposes thersin set forth. ) ' ’

Given under my hand and official Seal this i:\} JA Y A.D. 1993,
, G
My Commission expires: _ p.

“OFFICIAL SEALT
Paiwrcia Pottarson
Notary Pubiic, S1ate of Wlinois
My Commission Exzires Nov. 27, 1993

This instrument wWas prapared by CAPITAL CORPORATION,
1000 East Woodfield Road, Suite 240, Schaumburg, IL 60173.

(9pacé Below This Line !eservgd For Ler_;der and Recorsier;

Record end Return to: }

MORTGAGE CAPITAL CORPORATION

111 €. XELLOGG BOULEVARD, SUITE 215
ST. PAUL, RM 55101

ATTH: LISA CHASE

BOX 933 - TH
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