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MORTGAGE TO SECURE A REVOLVING LINE OF CREDIT
NOTICE: THI MORTGAGE MAY SECURE BORROWINGS MADE sunsmusmm A TRANSFER OF THE psomm

THIS MORT G/.u TOSECUREAREVOLWNG LINE GF CREDIT LOAN erem 'Hnrt?lezn ummg
JACQUES A COMWA. ‘D LAMENTA S CONWAY, HIS WIFE & PATRIC s ot
heid in an [Hinols Lmr’ fonust)-f - [tha "l"ru:u!e "), not

75//V .

.personally but as Trust(e mder & Trust Agreement dated - ~——— and known 88 Trust No, —wremmeam |
(hereln each ofJACQUES 1 CUNWAY, LAMENTA S (ONWAY, PATRICIA A CONNAY

and the Trustee, if any, are mc’iv":ludly and collectively and jnl.ntly and severzlly referred to as 'Borrower') md ST.
PAUL FEDERAL BANK FO&R SAVINGS, whose address is 6700 W. Narth Avenue, Chicago, imm.vh 60635 (hereln
“Lender™. :

In consideration of the indebtednes: herzin reclted, Borrower, exceptins any Trustee which [} constltuent party
in Borrower, hereby grants, bargains, sells_conveys, warrants and mortgages, and the Trustee, if any, hereby conveys,
mortgages and quit claims, unto Lender and L7 pder's successors and assigns the following descrlbed propeny located

“inthe CiITY of (BT CAGO : : Countyaf ; CO{K ,
State of Illincis: - T

IOT 27 IN BIOCK 1 IN VERNON PARK, /A SUBDIVISION (F THE SOUTH
WEST 1/4 CF THE SOUTHEAST 1/4 CF SECTION 3, TOWNSHIP 37 -
NORTH, RANGE 14 EAST CF THE THIRD PRIN.TPAL MERIDIAN,
(EXCEPT RATLROPD RIGHT OF WAY AND STHELTS HERETCFORE DE-
. ICCATED) IN QDCK CCUNTY, mz.mors. - , -
PN ns—-&a—ua—ana—aaaa

P1982086

which has the oddreaa ol 9317 S5 RHIDES, CHI@G.’) IL 69619
(hevein “Property Address™}; . . _ .

TOKAVE ANDTO HGLD sui.h property unto Lender and Lender's successors and a.asigm .orwer. togeﬂrcr ‘with all the
improvements now or hereafter erected on the property and all easements, rights, appurtensner s, sfter-acquired title or
reversion in and to the beds of ways, streets, avenues and alleys adjoining the Property, and rents (satect however to the
rights and authorities given herein to Lender to collect and apply such rents), royalties, mineral, oil az« 4as rights aind profits,
water, water rights and water stock, insurance and condemnation proceeds, and all nitures now ot heri:after attached to the
property, all of which, including replacements and additions thereto, shali be deemed to be and remain a pat s the property
covered by this Mortgage; and all of the foregoing together with said property (or theleasshold estate if this Mortgage ison a
leasehold) are hereinafter referred 10 as the “Property”; asto any propertywhich does not constitute a fixture (assuch term is
defined in the Uniform Commercial Code) this Mortgage is hereby deemed to be, as well, nSecurlty Agreement under the UCC
for the purpose of creating a security interest in such preperty, which Borrower hereby g:rnm.s to Dender a3 Secund Pnrty (as
such term is defined in UCC);

To Secure to Lender on condition of the repa.yment of the REVOLVING LINE OF CBED!T indebtedness evidenced by
Borrower's Variable Interest Rate Promissory Note (“Mote”) of even date herewith, in the principal sum of US.
$ .00 {the “Maximuin Credit™), or so.much thereof as may be advanced and cutstanding, with
interest LJﬁe&on irovidlng for manthly Installments of principal and interest, with the principal balance of indebtedness, if
not socner pald or required to be pald, due and payable on ﬂg/ﬂ]/|3 : ; the.payment of sll nther sums,
with interest thereon, advanced in'accordance herewith to protect the seeurity of thhs Mortme, and the performnnce ofthe
covenarte and agreements of Borrower contained herein and in the Note, provided that the maxxmum amount secured
hereby shall be as set forth in pazagraph 20 below.

Notwithstanding anything tothe contrary herein, the Property shall uu:hme au of BorroWer’s rjght tltle and interestin
and to the real property deseribed above, whether such’ right, title, and interest is acquired before or after execution of this
Mortgage. Specifically, and without llm!tn..mn af the foregoing, if this Mortgage is given with respect to a leasehold estate held
hy Borrower, and Borrower subsequently acquires a fee interest in theveal property, t.he lien of this Mortgage shall attach to
and include the fee interest acquired by Borrower.

Borrower covenanis that Borrower is the lawful owner of the estate in land hereby couw:yed md has the right to grant,
convey and mortgage the Property, and that the Property is unencumbered except for encumbrances of record. Borrower
{excepting any Trustee which I8 a constituent party in: SBcrrower) warrants. and Borrower covenants that it will defend

' genernitythe title to the Y m all claims and demsnds. suhjec’t to encumbrlncea .14 recohd Bomwer euvenant.u
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9. Condemnation. T - m jalawlucd 4r 1 ages A tia), in connection with sny
condemnation or othert hation, are hereby assigned
and shall be paid to Lender. In the eventofa tutni er part al takihg of the ‘opelt 8h be apnlied to the sums

secured by this Mortgage, with the excess, i any, paid to Borrower.
Ifthe Praperty is abandoned by Borrower, or if, after notice by Lender to Borrower thnt the condemnor offers to make an

award or settle a claim for damages, Borrower rn[rs to respond ta Lender within 30 days after the datc such notice Is mailed, .

Lender is authorized to collect and apply the proceeds, at Lender's option, either to restorationor Yepair of the Propen.ynr w
sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such applicatiun nl’proceeds to principal shall notextend or
postpone the due date of any payment due under the Note or change the amount of such payment.

10. Borrower Not Released. Extension of the time for payment or modification of any.other term of the Note or this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner, the Hability of
the original Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings against
such suecessor or refuse to extend time for payment or otherwise modify any term of the Agreement or this Mortgage by
reason of any demand made by the origina) Borrower and Rorrower's succeasors in interest:

11. Forbearance by Lender Not s Walver. Any forbearance by Lender in exercislng any right or remedy under the Note
or hereunder, or otherwise afforded by applicakle law, shail nos be a waiver of or preciude the exercise of any such righl: or
remedy. The procurement of insurance or the payment of taxes or other liens or charges by:Lender shall not be a waiver of
Lender's right to accelerate the maturity of the indebtedness secured by this Mortgage., -

12. Remedies Cumulative. All remedies provided in this Mortgage ere distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or auccesstvely

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to the respective successors and assigns of Lender and Borrower,
subject to the provivions of paragraph 15 hereof, All covenants and agreements of Borrower shall be Joint and several. The
captions and Leadiics of the paragraphs of this Mortgage are for conveniencc only and zre not to be nsed to lnterpret or
define the provislors nereof.

i4. Notice. Except for any notice required under applicable law to be given ln nnother manner, {8} any notice to
Borrower provided fo: {2, this Mortgage shall be given by delivering it to the Property or by mailing such notice by ordinary
mail, addressed to Bor.cwir 2t the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b)) 27y notice to Lender shall be given by registered or certified mail, return receipt requested, to
Lender's address stated herelr. ot t0 such other eddress as Lender may designate by notice te Borrower as provided herein,
Asy notice provided for In this "0 :tgage shall be deemed to have been given to Borrower on the date it is delivered to the
Property's address or the date svaY, notice is deposited in the U .S, Maii system with the proper postage and addressed fo
Borrower. Any notice to Lender shall rot be deemed to hove been giver: until it has been received by Lender.

15. Actusl Knowledge. For purpos s ithis Mortgage and the Note, Lender will not be deemed to have received actual
knowledge of information required to be conveyed to Lender in writing by Borrower until the date of actual receipt of such
information at the address specified above or sich other address specified by Lender to Borrower). Such date shall be
conclusively determined by reference to the vetirn recelpt in possession of Borrower. If such return receipt is not availabie,
such date shall be conclusively determined by referunced to the “Received” date stamped on such written notice by Lender or
Lender's agent. With regard to other events or imav/pztion not provided by Burrowér under this Mortgage or the Note, Lender
will he deemed to have actual knowledge of such event orinformation as of the date Lender recefves a written natlce of such
event or information from & source Lender reasonan’, Salieves to be reliable, including but not limited to, a court cr other
governmental agency, institutional lender, or title company. The actual date of receipt shall be determined by reference to the
*Received” date stampert on such written notice by Lender or L ender’s agent.

16. Governing Law, Severabiiity. This Mortgage shallve go-erned by the law of the Snma of lllinoia Inthe evenl;r,hat any

provision or clause of this Mortgage or the Note conflicts with g op!.cable law, such conflict shall not affect other provisions of

the Mortgage or the Note which can be given effect without the ronflicting prnvlainn, and to this end the pruviskms of the
Mortgage and the Note are declared to be severable.

17. Borrower's Copy. Borrower shall be Turnished a conformed 7oy of the Now and of this Mortgage at the time of
execution or after recordation hereof. :

18, Events of Default; Remedies (Including Freezing the Line).

a. Events of Defaults. Set forth below is a list of events which will constian» Events of Default. Such events are: (1)
Borrower’s fallure to pay when due any amounts due under the Note; (2) the ou tstavi?ing balance due under the Note exceeds
Lhe Principal; (3) Lender receives actual knowledge that Borrower's amittea ipiterial information on Borrower's credit

pelication or made any false or misieading statement on Borrower’s credit appliot on; (4) the death of Borrower or any
maker or guarantor-of the Note; (6) Borrower files for bankruptcy, or bankrupicy proveedings are Instituted against
Borrowers and not dismissed wlthm sixty (80) calendar days, under any provision of an; =tzfe or federal bankruptcy law in
effect at the time of filing; (8) Borrower makes un assignment for the benefit of Borrowt rs creditors, becomes insolvent ar
becomes unahie to meet Borrowers obligations generally as they hecome due; { 7) Borrower furihar encumbers the Property or
suffers alien, claim of lien or encumbrance against the Property, except such liens or encumbiances Vhich aregubordinateto
thiz Mortgage; (8) Borrower is in default or an action is flled alleging a default under any credit instrument or mortgage
evidencing or securing an obligation of Borrower with priority in right of payment over the Jine of Lrer’ 4 oseribed in the Note;
or whose lien has or appears to have any pnority over the lien created by this Mortgage; or whose 2. 1 or appears to be

secured by the Property oron which this Mortgage is a llen; or any of Borrower’s other creditors attemp’s o for actually does)
selze or obtain a writ of attachment against the Property; (9) Borrower fails to keep any other covenarc c mtained in this
Mortgage snd the Note not otherwise specified in this Section,

b. Remedies (Including Freezing the Line). Lender may, at its sole option, upon the occurrence of an Event of Default,
freeze or terminate the line, and, require Borrower to make immediate full repayment of the unpaid principal balance of the
line together with acerued but unpaid interest and other charges. “Freezing® the line means refusal to make any further
advances against the line, If Lender fails to make such payment upon demand, Lender may institute foreclosure proceedings
or pursue any other remedy or remedies given to Lender by law ov under this Mortgage and the Note; Lender shall be entitled
to rollect in such proceeding all expenses of foreclosure, including but not limited to, reasonable attorneys’ fees, and costs of
documenting evidence, abstracts and title repori. As additional specific protection, nutwithstandlng any other term of this
Mortgage, Lender, without declaring or asserting ar Event of Default or invoking any of its remedies pertaining to Events of
Default, may immediately and without notice, freeze the line, upen the occurrence of any event enumerated herein. Freezing
the line will not precinde Lender from subseguently exerclsing any right or remedy set-forth herein or. in the Note.

- 18. Transfer of Property or a Beneficial Interesi in Borrower. If all or any part of the Property or any interest in it ks sold
or transferred (or a beneficial interest in Borrower iu sold or transferred and Borrower Is not & natural person) without
Lender's prior written consent, Lender may; at its nption, require immediate payment in full of all sums secured by this
50:1:3:@ However, this option shall not be exercised by Lender if exerctse is prohlbned by federal law as of the date of thia

origage.

1f Lander exercises this option, Lender shall give Borrower notice of acce!eration Thh not:ceshau pmwde a period of not
less than 30 days from the date the notice is delivered or mailed within which- Borrower. must pay 21} sumns secured by thia
Mortgage. [f Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any remedies permltted
by this Mortgage without further notice or demand on Borrower.,

20. Revolving Line of Credit Loan. This Mortgage is given to secure a molvmg cmdit loan evidenced by the Note. This
Mortgage shall secure not only. presently. existing indebledness under the Note but also future advances, whether such
advances are obligaiory or to be made at the option of the Lender, or stherwise, a8 are made within 20 yenrs from the date
hereof, to the same extent as if such future advances were made on the date ofthe exccution of this Mortgage, aithough there
may be no advance made st the time of execution of this Mortgage and although there m.lyhenoh'ldebtednm secured hereby
outstanding at the time a.ny advance is made. 'l'he Hen of this Mortgage shalt hevtlid u to'all indebtedness secured h¢reby,

P15620E6
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