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ASSIGNMENT OF RENTS

THIS Assmnum. ou= nsm's Is DA’I’ED JAuuAnv 22, 1m. bcmmn euc.sue G. cAu.AHAN -nd KATHLEEN
M. CALLAHAN, HiG WIFE, AS JOINT TENANTS, whoss address is 8445 APACHE DRIVE, INDIAN HEAD PARK, IL
60525 (referred tc’ bilow as "Grantor”); and SOUTHWEST. 'FINANGIAL. BANK . AND_ TRUST. coummr whose
address Is 9901 5. \UF3TERN AVENUE, CHICAGO, IL. 60643 {referred to below gs "Lender”). . o

ASSIGNMENT. For vaiue'sis consideration, Grantor assigns and conveys to Lendor atl of Gramor'- ‘right, title,
and imarat In and o the "ents from the foffowirg described 'Proparty locsted In COO0K: chumy, ‘State of

PERRR

THE HORTH 175 FEEI OF "HE EAST 175 FEEI' 4 INCHES OF THE WEST 275 FEET OF BL_OCK 16 1N
' JONES' SUBDIVISION OF THE WEST 1/2 {EXCEFT 80 AGRES) OF .SECTION, 29, TO\VNSHIP 38 NORTH,
. RANGE 14 EAST OF THE TH!AD PRINCIPAL MERIDIAN, IN OOOK COUNTY ILUNOIS. .

The Real Pmpeﬂy or.lts sddreas is co'nmunly lmown asn. 1313 WEST 74111 s‘mze-r CHICAGO IL 60821. The
:-nwmmmmnnmbuhao-adm-mamn :

DEFINITIONS, Theblowingwordsahalhuwmehlumw mwngawhenusodlnmniigm Tmmb&m&hﬂmﬂm‘ﬁisml
mmwmmbmwhmur&am Coda. mnm.mounuunlm:munhhrhwrul

1‘mnqocmumamam4 : S p et

" Assignment. * The word ' Mgmwnrmﬂu&ﬂgmw‘m mnubemenarmmum mdlnmmwmmna
sasignments and security intarest provisions relating o the Rent

| Borrowsr. The word ~Horrowe meana EVGENE &, CALLAHAN.

Mdm mwdsiwlofnﬂmrmnmtmair;a'mEmdmumminunwﬂonw-d‘ﬁwnuof

‘Detault” - - ! Bl

Grantor, The word 'Gunmr" moans any and £} parsons’ nnd emtities axecy’.v, ﬂﬂn Assignment, ineludng wnhout Hniation al Gumom namod
~ sabove, Any Grantor who algns ﬂusAasignment. bift doea not signt the Ndte, .8 flgn!ng !hhAaaigmm only 1o grant and convey that Grantor's

Interest In the Real Proporty and 1 gran a sacutity Interest in Grantor's’ Interast In ¥ Hanu nnd P«nond 'Pwpenym Lcnder anr.! ls, nut personally

llabie Uinder 1he Note except aa ctharwise provided by confract of law.

indebitedrises. The word “indebladness” means all principal and inter abh tmdet tba Now and nny amoupls axpanded or a.dvnnoed by
Lendcr 1o discharge obllgaﬁons of Grantor or expenses incufréd by Ler ,aﬂom of Grantor uivder thils Assignment) together with
intarast an such amounts as provided in this:-Assignment. - (inklal uh Won-#:tha Nole,: the word S indebisdness” includes
all obligations, debls and. kablitias, plustmereeimeraon.oiaonowano .otanyc'\e"mofﬂmm &s weil as all clalms by Lender
aganst Barrawer, or any one of roke of thom, whethor Now axisiing or heveaher arising, whé.ner (elated of unialated 16 1H6 purpose of the Note,
whaether voluntasy or clhoiwise, whather due or not due, abaolute or contingent, Fquidated or uriqusaled and ‘“whether Borrcwer may be liabie
Hwividualty or jolntly with m:.mﬂwobw-smumocoum ang whether ecovery u aon such iIndebledess: may:be of horaaftor
mey become bated by any siatuta ot imitatiane; and whather auch Indabtadness may be o harealte” Wy DCOME oLherwios Lneniorceabls,

- Lander, ‘Tha word *Lender” means SOUTHWEST FINANCIAL BANK-AND TRUST COMPANY, ke sucoossr 8 & d moeigni .20 w0

Nots. The word "Nota™ means the promissory note or credit agreement datect January 22, 16a3; In tha s t7inal principal amount of
'»STSMOD rom Borrowst K Lender, ogeiher ‘whi slil-renswals ‘ol snenslone of, modificalions o, sl aiv.ca Gf, acneolidsions of, and
-::bwmmm mpmninaorynmoormnt. Thslmam'tn\eoﬂﬂhﬂoﬂlllmo%.wmﬂoblvpuy'ﬁinaomnﬂﬂypmmol
‘71,501-& K R I S

'Propony ﬂvawurd“Pmpoﬂy“mmﬂnmdp«opaw mddlmmvmnmmn dawdbodabovelnﬂ‘u Anlgrnw'n" aecﬁnn.
- Real Propasty. mm-nwnwnmnmmm.,mmmdmmmmwmm Par;:»pﬁrtgrI)elfmlllm'h‘a_ga,cl;b:.\n.1

‘Related Documams. The ‘words: "Rolated  Documents™ mean and inciude whhout Emksion: all promiesory nolss,:: cradit' sgveements, foan
‘ agreemants, Guarantien, socuilly agréements,’ moifgages, doaaonrust Mﬁﬂmlm&mm,qmmd&wmwnﬁwmwor
horoatior exdstinig okecuted in conmcﬁon with the Indebiednges, ' -

_Aents. The word "Rents” meana all rgitts, revenuse, income, lssues, and profits fmmihe Pmpany whether duonowor
' Mmitation alk Fents from il loasos described o iy exltiiblt aitached 16 this Assignment. - 3

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2 mmmwmmmmm
OFGWOEAHD!ORROWERUNDEHTH&NO‘IE.THISASS]GNMENT ANDTI-ERELA DOCUMENTYS, - 'THI !WISGWEN
. AND ACCEPTED ON THE FOLLOWING TERMS: : ... -, B A I e eI
GRANTOR'S WAIVERS. Gmn!orw;wullﬂghhordﬁammbymmnolm”cm.dbn'wwww'ormyothwhwwmh
mmmmwhombdnmuwwuonwuﬁtm. Inciuding & ciakn for. deficisncy a the exwent Lender. s atharwies antitied 1o a clalm for
deficiency, belore or atier Lander's cormmencement of compiation of any laceclosure action, either judiclally or by, enwrcla of a power.cf salg.
GRANTOR'S REPRESENTATIONS AND WARRANGIES. Grantor warrants thal (a}lﬂaﬁaslgmmn hmbdﬂﬂonowq‘ammnm not st the
requost of Lendaer; () Grantor hasthehﬂpowmdmuhenmlnlauisﬁuwwnam 10, hypothecate tha Property; . (c}&mmhuoaubnsmd
-adequsta. meant of ablaining from Borrowes.on A coptinuing basis information  shoul. Borrows:’,a lnlndal candtﬂon. and (d) Lsndar has made no*
repiaseniation 1o Granior aboul Borrawet (including wilhou Wnitation ithe creditworthinees of Bomowear), -

BOAROWER'S WAIVERS AND RESPONSIBILITIES. Lender mﬁmumwmwmnwmu Lnnderldtaelﬂ&nnecﬂonwilhlm

" Assigrement.” aommummwommmwnguukmmmdmmmm -Borrgwer walviee dny delensos thit may wise

becaise of any action or inaction of Lender, Inciuiling without Binitation any fallure 0f Lender % resliee: Upoi the Property, of any delay by Lendar In.
nﬂdm.uponhﬂoputy BmmmhrundnhbhunderwNoummmmmmnww“wmbMuwm

e ey
\

PAvmm mewtummmmmmmamm numummmaw

. mmummm shail atrictly perforrin'éll of Granior's mummm Unbumdunﬂundcwdunhngma
o colact thé Rents ae Drovided below and 80 long st theri 18 no défault under this: Assignmem, Grarmor ‘tmnwmmdmmoiolm

mmmwmﬁmmmmmmmmgmofmmwm
o the use of caah collaiers) in-a bankoupicy proveeding: - S s L
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- GRANTOR'S HMMAMWWMMBWWHMTOM HENTS. V\Mh rsepee;t!n Il'le Hama G"nmol'raptmnlaand .

warants 1 Lander that:
Ovwnership, memmnmmﬂmmmmmnmmm hns,mmm.nnddm:omeeptndbdondhmd
mwmmm
Mblulm. Grantor has the Tull right, power, mmumtm@WWbuﬂgﬁandwnmﬂmﬁmwmaw
mmm amh-mwmuwwmnmbwmmnwmymem
&M;me mmmn«na,nugnmwmmdwmam-mmmmmmwnmmm
LENDER'S RIGHT TO COLLECT RENTS. Lond«-hdhmlhe qwmm«mmnmwmmnmmunmm
Asclgnment, 1o colfect and receive the Rents. For this purposs, Lender mmmmmmmmmmmamhm
MHotice 10 Tenamin, Lmdumaysmﬂmlo-nmnﬂdmﬁmwwmmmmwmdemmmbs
paki directly to Lendar or Lender's agent.
Enter the Property, wﬂﬂmemuponmukommmw demand, collact and recoive from tha tenants or froim any other
peraons lable therefor, dofmﬁmmmdwwonsbgﬂpmmmmpmmcﬂmofmew including such
pmceadingsnmybonmsnybmmwpomnufmPrupsly‘ooluciﬂnﬂanﬂmdmnmmylenarﬂoﬂennmnoramerpemns
froc tha Property.
mmm LandarnuymuponmePmpunbnﬁrdnﬂnmmmdkespnaamlnrepair1opuythecosh!hersoiandof
2%t services of all amioyees, including thelr aquipmeni, and of afl continuing costs and exponses of malntaining the Property in proper repair and
A.AAmmn.mdiabpqdm.mmmdmm mdﬂnptuﬁumsnmamdommsuramaﬂecmdbyLandoronme
' with Lins. Lendermcydounyandnﬂﬁngatoenwuls and’ eorrply wfthmelaws of the Sme of Miincls and aiso all other laws,
m:osordumordfnmmmuremﬂmmmsotanmmrgomnﬂ aftecting the Propesty.
Lease the Property. ..o'anmmmummomhwwpddmmmbrmhimmmandnnsuchoondluumast.ender
rntyﬂeunlppmprim
_Erm!dym Lander ity mmhmﬂutgmﬂsmhmd«mdmnppmpﬂm either In. Lendel‘anmorlnﬁramm‘snnme. o
temmdnunagethepmpemri.duingthoeolecﬂonandq:p'ieaﬂonofﬂmﬂ.
Other Acts. Lander may do all sict other things and acts with reapact to the Property as Lender may deem appropriate and may ect exclusively
mdsobummeplumdmdof’:mmormdnhmalofanpomotenmoﬂonm;mrpommadabove
. .Nonaqmrunultbk:l. Landerahalm(bamqulmdrodomyormabragolngmormngs.nndthelactmathndetahanhavapenomdone
: ormmmmmmgolngmormmm-’m mqulml_pndarmoouwmherapedﬁe or thing.
APPLICATIONOFREN‘I‘S. ‘AN coets and’ mm’m\md b;mﬁuhmnnwﬂonm!homm shell be for Grantor and Bomower's account
and Lehder may pay such costs: and.oxpspees.iro(n the Rents,. Lender,, in_ s sobe discretion, shalt determine the application of any and all Renis
recohvad by It howover, lnymhnamsmdvsdbylmﬂ-«’wmchnno!apphod'owchoomnndexpenmahu#benppﬂedtamelndabmdness
nwmmn,mduummbmmmmlmmmmmmum-pmmmm«mﬂmwmh
Assigneoant; snd shad be payable on demand, with interect ¢* i:e Note rate from date of mependiture unil paid,

‘FULL PERFORMANCE. ﬂ@mmddhluMmVAVMMWMwmuhomW ipon Grantor under this

the Note, and the Related Documents, Lendarshlumﬂmdmbarmawhbbuﬁdwﬁuﬂotmwgmmmdwnm
statements of tormination of any financing stalement on fie evidencir ! endu’saawmlmatminmunarmandmepmp«ty Any termination fee
required by law shait be pald by Grantor, if permittod by sppicable e ». ,
EXPENDITURES BY tENDER. ifGrumorfdlsmconplyuﬂmanypm»..Jv ftfhﬁuigmrﬁ,orﬁmyucﬂanorpmmed hoarrrnencadth&twould

»mnbddyaﬂoumdu‘smmm Property, Lander. an Gramors 2k & inay, but ‘shall not be required 1o, taks any action that Lender deems

AnymmmdmmlnwdﬂngwlMMA'mqummmnmdemhquorpddby

- gppropriate.
Lender fo the date of repayment by Gramar, Al such axpenses, at Lender's upor . wilk (8) be payable on demand, {b) be added 10 the balance of the

Note and be epportioned among, mdbquaﬂeﬂﬁmlmmpm,bmdueduﬂngm (I the term of any applicable insurancy
policy or (i} the remaining term ‘of the Nots, or (c)uen'mdnlbdloonpdrmwhichwbeduaandpmrableatmol\!ota‘smmmy This
Assignment also will secure payment of these amounts. The rghts provided fo In s paragraph shall be in additon 1o any other rights of any
remedion 1o which Lender may ba entitied ofy account of the defaull. Any such acio oy Lendar sha? not be construed as curing the defaul so as fo
bar Lander from any remedy that it otherwiss would have had.

DEFAULT. Each of the following, at the option of Lander, shall constitulo an evant of defau® {"Evunt of Default”) under this Assignment:
Defauit on indebledneas, | anmmmmmpwmmemm Indr ote dness.

Compliznce Dafault Falture 1o comply with any other taim, obfigatian, covenan or condibun “ontalned in this Assignment, the Note or In any of
tho Related Documents.

* Breaches, Any warranty, representation or statemer fiade of furnished to Landar by of on bahet of Crantor or Borrower under this Assignment,
the Nots or tho Related Documeants is, or at the ime made or furnished was, Talse in any mateial reso 1

Other Defauits. Fallure of Grantor or Bomower 10 comply with any ierin, obligation, covenant, or cond’ ,on contained In any. other agreament
betwoen Grantor of Bcnbwu and Lender.

Insotvency. mlmmd&m«m Wwammmmmeﬂmwmdv > DIOPEYY, anyasslgrmentror
the benefit of creditors; the commencement of lnypmcaodingundermbamwptcymmwmcyhmbymp;alrslt?nmororaorrowerortha
dissolution or terminetion of Gramor of Borowers existonce as a going businues (it Gearrior or Borrowor 19 a *iiisss), Excepl to the exient
prohiblted by federal faw or liinols ruw.maemm anmnrorar:-rmwar(uGramnr or Borrowarlsan Individual) 880 shull constitule an Event of

Oatault under this Assignmenm.

Foraclosure, Forfelture, sto.’ Cornmencemant of foreciosire or forfelture Rroosedings, whether by judiclal proceeding, seif-help, repossassion or
any other method, by any. credtior of Grantor or by &ny governwnentsl agency ageinet any of the Property. Huwevar.:hlswbncﬂonahdlmtappay
. In the evert of a goad faith dispute by Grantor se 1 the validity or meson: MoimdmmummmmbmmwrcMm
prooea:lng.provldodmateumorgveo Lender written notios of such ciaim and fumishes, ressrves o a sunaty bond for. the claim satisfaiory to

Enﬂh Affecting Gm Any of the preoeding evants occurs with reopoct to. any Guerantoc of any of tha Indebledness or such Guaranior
dies of bacomes incompetert ) . )

- inseocurtty, mmmmwm

AIGHTS AND REMEDIES ON DEFAULT. Upcon the occurrence ol any Event ol De!sm lmd a any vme mmt. Lender may exescist any ohp or

_more of the-foflowing rights and remedies, in addition to any other rights or remedies provided by law:

Accelernis Indetiadness. LondashdhmmsﬁghtmhaopsonwﬂmutmﬁoahBormwabdedareiheenﬁmlndabtsdnmlnmodlmlydue
and payable, Including sny prepayment penaity which Bormower would ba required 1o pay.

Collect Rents. Lender shall have the right, without notice 1o Grantor or Borrower, 1o take possession of the Property and collect the Rents,
including amounts past die and unpald, and apply the net proceeds, over and above Lander's costs, egainst the Indebledness. In furtherance of
misﬁgmundernnquuhanytmamorotmruwofﬁemmmMapMo!mMorusehesdlmcﬂytoLender If the Rents are
collected by Lender, then Granior impvoeably designates Lender as Grantor's attomey-in-fact 10 endorse instruments recelved In payment thereof
Inmnnmofaramofandbnegoﬁmmmmdwmmepm Payments by tenants or other users to Lender in reaponse to Lender's
 domand shall sainly the cbigations for which the payments are made, whuherormlmypmpergmundslcrthedemmdaxlstad Londer may
mmﬂgnMUadatmsmbpsaguphdmulnpmn.bynaannorumugham

Mortgegos In Possession. Lendcrahlllhwalhorlghibbuphcedaamﬁgagoehpomnortohmumdvarnppommmlaks
ponuaionolnﬂor-nypmaimﬁopw ﬂnpowtuprm-ndpmnumm operate the Propeity preceding foreclosure or
saie, and 0 colect the Rents from the: Propery and apply the procoeds, over and above the cost of the recelvership, .
ﬂnwlnpownwm ey sarve without bond i parmitted by taw.. wmdnrarlgmnomeappolnmn!oln
mormmompmvmmmmmymmﬂndaWhyambdunﬂﬂmum Enpbymantbynndershdnotdbqualw
apwoonﬁvmm-um .

Other Remadies. Leander shall hmdbmmhmmmmmmmmmumuenuww
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Walvar; Elaction of Pemedies. A waivor by any pasty of a breach of a provisich of this Assignment ehall not constitule a walver of of prejudice
the party’s tights otharwise to domand atrict compliance with thal provision or any other provision. Elaction by Landar 1o pursus any remedy shall
not exciude puretit of any ofher rornedy, and an alaction o make sxpesdiures or take action to perform an obligation of Grantor or Borrower
under this Angnslgmnnt attor fallure of Grantor or Bolrower to perform shall not affect Lendaer's right fo declsre » delault and exercise its remedies
under thia ment.

Attorneys' Fees: Expances. |t Lender instityies any suil or action 1o shforce any of the testo of this Assignment, Lender shall be entied io
recover aliosneys’ eea ai rial and on any appeal. Whather of nol any court action is Invoived, all ressonable expenses incurred by Lender that In
Lendars opinion sre neceasary at any time for the prolection of its Inlerest or 1he entorcament of ta rights shall become & pait of the Indabledness
payabla on demand and shad¥ boar Interset fom the daie o) expandiure umil repald st the Noww rete. Expenses covered by this paragraph
include, without Emitation, however subject 1c any imiis under applicable law, Lender's aliorneys’ leee and Londer's legal axpenses whether-or not
thera je a lawsult, Inchuding altorneys’ fees far bankiupicy proceedings {Inchiding efforts lo modify or vacaie any mutomatc stay of injunction),
appeals and any anticipated post-judoment collection services, the cosot of searching records, obtaining tite repans (Including foreciosure repois),
siirveyors' reports, and appraisal fees, and e insurance, to the axtent permittad by appiicable lew. Borrower also will pay any court costs, in
addition 1o all other sums provided by law. i ' -

MISCELLANEOUS PROVISIONS. The following miscellaneous provisione sre a pait of this Assigrenent:

Amendmants. This Assignment, together with any Related Documents, constifites the antire underatanding and agreement of the parties as o
e matters set forth in this Assigicient. No alteraion of or amendment 1o this Aselgnment shall be stective unisss given in writing snd signed by
the party or parties ecught lo be charged or bound by the alration or smendmant. :

Applicabla Law. This Assignment haa been deliversd o Lender and socepisd by Lendar In the Stale of lliincle. This Assignment shall be
governed by and conatrued In accordance with the laws of the Siate of lllinols. ' .

Multiple Parties A‘ougmmo!mmawmwunwmmmmﬂwmm‘ndm&andn!rafermmaunnrshaﬁ
mean each and ew. 7 Grantor, and ali reforences to Bonower shal maan esch and svery Bofrower, This means thal each of the perons signing
balow is responsible ‘ot all obligations in ihis Assignment. '

No Modification. Grinio shall HOt enter INtD sny. agreemsnt with the holder of any moitgage, deed of tuM, of othar sdcurlty sgresmen which
haa priotity over this Ao’ ymment by which thal agreomant s modifed, amanded, extended, or renewed without the prior writisn corsent of
Lender. Grantor shall rath/ request nor accept any futurs advances under any such security sgreament without the prior wrilten oansent of
Lender.

Seversbility. M a coun of comast at jurlsdiction finds any nrovision of this Assignment o be invalid or unenforceable &3 fo any pwson or
cirgumestance, such finding shall nr ¢« re.nder that provision invalid or unenforcesble as 10 any other persons or circumstances. |l feasibie, any such
offending pravision shall be deamed » e modified 1o be wihin 1he Bmits of enforceabiity or validity; howevar, if the offending provision cannat be
80 modifiad, R shall be stricken ana all othe~ orovisions of this Assignmant in &l other reapects ahall remain valid and anforceable.

Successors and Assigns. Sublsct 1o V.8 P.n aiona staled In this Assignment on franster of Szantor's intorest, this Assignment shalt be binding
upan and inure 10 the banefit of the parties, (helr successors and sssigns. It ownership of the Property becomes vesiad in a person other than
Grantor, Lendor, without notice 10 GIanor, may ©sas vith Grantora succesecrs with reference to thia Assighment and the Indebtodness by way of
forbearance or extension withott releasing Grani  fro.n the obllgalions of this Assignment or Rability under the Indebledness.

Time is of the Essence, Tima is 0f the easence In t.e p wicrmance of this Assignment.

Walver of Homesatead Exemption. Granior heneby e a®: s snd walvee all rights and bensfita of the homesiead oxemption iaws of tha Siate of
tiinots s o all Indeblodness secured by thia Assighmen.

Walvers and Consents. Loender shall not be deemed to hay a waived any rights under this Assignmani (or under the Relatod Documents) unlees
such walver is in wriling and signed by Landes. No delay & oir’ssan on the pat of Lender in exercising any right shall operaio as a walver of
such right or any other right. A waolver by eny party of a provisk n of this Aesignmont shall not constitute a walver of of prejudics the party’s right
otherwise 1o domand strict compliance with that provision or any Stheo pravielon, No prior walver by Londer, not any coursa of dealing hetwesn
tander and Grantor or Borrowes, shall conetitsie & waiver of any of Lo/ der's rights or any of Granky o Borrowei’'s obligations as 0 any futre
wanssctions. Whenever consent by Lander s required In this Assiyarant, the granting of such consent by Lendsr in any instanca shal not
constiie continuing conasnt 1o subsaquent instances where such consw ™ s aquired.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF 744'3 ASSIGNMENT OF nsm.mucu'mmm

INDIVIDUAL ACKNOWLEDGMEW
- N

)88
)

O this day before me, the undersignaed Notary Pubkc, porsonaily appesred EUGENE @. SALLAMAN and KATHcF A 7.2, CALLAHAN,
JOINT TENANTS, t0 s known to be the individuale described in and who sxscuted tha Assignmant of Rants, and ac.avwiedged that they

mmmmmmmmmmm.hr?f

- AR
. S }

LASER PRO, Asg. U.S. Pat. AT.M. Of1,, Ver. 3. 18 (c) 1883 CFI Bankwetd Bervice Qious, lho, AN rights rensrded. {IL-014 EUCALLEI.LN]

~ OFFICIAL SEAL *

{ pATRICIA M. LAKE

S NGTA LY -BUBLIC, STATE OF ILLINGIS:
L0 COMMISSION EXPIRES 6/3196.
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