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LENDER' S I 09 01 43790

THIS MORTGAGE ("Security Instrument”) is given on - o JANUlAH'Y‘-E'E‘i,. " 993 . The'mdrigagor is
MICHAEL J. PODRPOLUCKT, -AN UNNAGHIED MAN - ‘ , _

{"Borrower”). This Security Instrument is givén 0 SEARS NORTGAGE CORFORATION -

which is organized and existing under the laws of "THE STATE GrgHID o : . and‘\'v‘husc

address iz 440 NORTH FAIRWAY DRIVE, YERNON HILLS, TLLINOIS douss : . : ‘
('Lcrde ). Borrower owes Lender the principa) sum of

Dollars (U. S $70,000,00 ). This debt is evidenced by Borsower's zote ‘dated the same dute as this Seounty'

Instrument ("Nate™), which provides for monthly payments, with the full dete, lnot paid earlier, due and payable on -
FEBRUARY ¥, 7023 . This Secuiity Instrument secures to Loider: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this | Sevurity Instrument; and {c)
the performance of Borrower’s covenants and sgreements under this Security Instrumert nad the Note, For this
purpose, Burmwer does hereby mortgage, grant and convey to Lender the following descrited! property located in
Hili]4 ‘ County, llimms

SEE LEGAL DESCRIPTION ATTACHED. HERETO AND MADE & PART HEREOF.

ZEIRLOEE

which has the address of 1056 . GLENLAKE AVENUE, CHICAGO S (Sivent, Citg),
linois §0B660~2077 (*Property Address"); S o .
(Zip Code) ' -

ILLINGIS-Sinigle Family- Fuwie Mao/Fraddie Mo UNIFORM INSTRUMENT S Page 1 018 Fom 3014 3/80,
@R -GRIILI 9108 VMP MORTGAGE FORMS * (31312932100 * (8001821-7291. xciiwmm".o& * initiat

BOX 333 7




UNOFFICIAL COPY




LJPdC)F:FW(ZJ/\L.(3()F3\(

THE LAND REFERRED TO IN THIS COMMITMENT 1S DéSC&IBléDAS FOLL&WS‘

THE RAST 50 FRET OF I0TS 16 AND 17 (EXCEPT THE WEST 44 INCHEY THEREOF) IN BLOCK
11 IN COCHRAN’S SECOND ADDITION TO RDGRWATER IN THE RAST FRACTIONAL HALF OF

SECTION 5, TOWNSHIP 40 NORTH, RANGE 14 RAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLIKQIS

PERMANENT TAX WUMBER: 14-05-209-013, VOLUME MBER: 472

LESHLOES
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TOGETHER Wl'l‘HlﬂJMiQﬁEﬂEﬁllg !ALH %&:Qﬂh -bc(;perty, and all cuscmcﬁfs.

er
appurtenances, and fixtures now or hereafter a part of the property, A! replacéments atd additiafis shall slso be covered
hy this Security Instrument, All of the foregoing is relerred to in this Security Instrument as the "Property,”

BORROWER COVENANTS that Barrower is lawlully seised of the estate hereby conveyed and hus the right to-
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Horrower warrants and will defend generally the title to the Property against sll claims and demands, subject to any
encumbrances of record. : .

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenont end agree as follows; , ,

I. Payment of Principal and Interest; Prepayment and Laete Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Barrower shall

ay to Lender on the day manthly payments are due under the Note, until the Note Is paid in full, a sum {"Funds”) for:
rn) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly lensehold payments or ground rents on the Property, if any; {c} yearly hazard or property insurance premiums;
(d) yesrly Flood irsuiance premiums, if any; (e} yearly mortgage insurance premiums, if any; and {f) any sums payable
by Borrower to Lendez, in accordance with the provisions of peragraph 8, in licu of the psyment of mortgage insurance:
premiums, These iterrs vre celled “"Escrow [tems.” Lender may, at any time, colleet and hold Funds in an amount not
w0 exceed the moximuin ainount a lender for a federally related mortgage loan may require for Borrower's escrow
gccount under the federai f.%! Estate Settlement Pracedures Act of 1974 s amended from time to time, 12 US.C,
Section 2601 et seq. ("RESPA"}, unless another law that applies to the Funds sets a lesser amount, If so, Lender may,
at any time, collect and hold Fuads in an smount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of current dats and reasonable estimates of expenditures of future Escrow Items or atherwise in
accordance with applicable law, ' e

The Funds shall be held in an insticution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an inst tution) or in any Pederal Home Loon Bank. Lender shall apply the Funds tn
pay the Escrow Items. Lender mev not chargs Porrower for holding and applying the Furids, annually analyzing the
escrow account, or verifying the Escrow [tems, viless Lender pays Borrower interest on the Funds snd applicable law
permits Lender to make srch a charge, However‘Lender may require Borrower to pay a one~time charge for an
independent real estate tax reporting service used by Lendar in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or spplicable law reguires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds. Borroier and Lender may agree in writing, however, that interest
shall be paid on the Punds, Lender shal} give to Borrower, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds sre pledged a5
audditional security for all sums secured by this Security Instrumen, -

If the Funds held by Lender exceed the amounts permitted to- 5 helet by applicable law, Lender shal] account to
Borrower for the excess Funds in accordance with the requirements of applicuble law, If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow [tems when due, 1.énder may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make vp the deficiency, Borrower shall make
up the deficiency in no mare than twelve monthly payments, at Lender's sole discretinn.

Upon payment in full of all sums secured by this Security Instrument, Lender shei! promptly refund to Borrower
any Funds hetd by Lender. If, under paragraph 21, Lender shall acquire or sell the Pronerty, Lender, prior 1o the .
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of cquisition or sale as a credit
against the sums secured by this Security Instrument, : A

3. Application of Payments, Unless applicable law provides otherwise, all payments raceived by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to améunts payable ,
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due uncer the Note, L

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions sttrihutable to the e
Property which may attain priofity over this Security Instrument, and leaschold psyments ar ground rents, if any.
Borrower shall pay these obligations in the manner pravided in paragraph 2, or if not paid in that manner, Borrower «}
shall pay them on time directly 10 the person owed payment, Borrower shall promptly furnish to Lender all notices of &
amounts to be paid under this paragraph, If Borrower rnakes these payments directly, Borrower shail promptly furnish ?:
to Lender receipts evidencing the payments, - _ ' d

Borrower shall promptly discharge any lien which has priority over this Secutity Instrument unless Barrower: {a) ~J
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in
good faith the tien by, or defends against enforcement of the lien in, legal procesdings which in the Lender's opinion
operate 10 prevent the enforcement of the lien; or (¢} secures from the holder of the [ien an agreement satisfactory to
L.ender subordinating the lien to this Security-Instrument, [f | snder determines that any part of the Property is subject
10 @ lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
liecn, Borrower shall sstisfy the lien or take one or more of the actions set forth above within 10 days of the giving of
notice, : - S '
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3, Hazard or Property Insurance. Borrower shull keep the improvements now existingar hereafter erected on
the !'mpmy insured aguinst loss by fire, hazards mcludcd within the 1efm fexwmied“éuve}ug,e and any. other hazards,
including floods or flooding, for which Lender regquires insurance, This insurance shall be mnintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Leader's approval which shall not be unreasonably withheld, If Harrawer fails to maintsin covernge dencribed
shove, Len_fdcr may, at Lender’s option, obtsin coversge o protect Lender's fights in the Property in m.wrdsﬂw w:th
aragraph

P gAlrmsuranw policies and renewals shall be acceptable o Lender and shnil include a standard mnrtgags Llauqe
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shal promptly give to
Lender all rewtpts of paid premiums and renewal notices, In the event of Joss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made pramptly by Borrower,

Unless Lender and Borrower otherwise sgree in- wntmg, insurance proceeds shatl be applied to restoration or repair
of the Property damaged, if the restoration or repair is ecoromizally feasible and Lender's security is not léssened. If the

restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrawer. It
Borrower abandons the Property, or does not answer within 30 days a natice from Lendcr that the insurance carner has
offered 1o sett)s o claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to rcpuxr or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due The 30'day period will
begin when the notice in miven,

Unless Lender ap< Borrower otherwise ngree in wntmg, any application of proceeds to principal shall not extend or

postpane the due date of thenonthly payments referred t0 in paragraphs | and 2or uhange the amount of the ppyments,
IF under pacagraph 21 the Irowrty is acquired by Lender, Borrowes's right tn any insurance policies and proceeds

resulting from damage to the Proporty prwr to the ar.qms;tmn shali pass to Lender to the extent of the sums secured by

this Security Instrument immediately pnor to the acquisition.

6. Occupancy, Preservation, Mziatenance snd Protection of the Property; Borrower's Loan Apphcalmn.
Leascholds, Borrower shall occupy, estakiish, and use the Pmperty as Borrower's principal residence within sixty days
after the execution of this Security Institiment and shall continue to occupy the Property 8s Borrower's principal
restdence for at least one year after the date o/ oncupancy, unless Lender otherwise agrees in writing, which consent shall
nat be unren‘;onnbly withheld, or unless extenuaiing rircumstances exist which are beyond Borrower's control, Borrower
shall not destroy, damage or impair the Property, a iow the Property to deteriorate, or commn waste on the Property.
Barrower shall be in default if any forfeiture action or praceeding, whether civil or criminal, is begun that in Lender’s
gacd faith judgment could result in forfeiture of the Fropeity or otherwise materially impair the lien created by this
Seeurity Instrument or Lender's security interest. Borrowse may cure such a default and remstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling thst, in Lender's good faith

determination, precludes forfeiture of the Borrower's interest in the Property or other material i impairment of the lien

created by this Security Instrument or Lender's security interest, o rewer shall also be in default if Borrower, during
thie loan application process, gave materially false or inaccurate information or statements to Lender (or failed to
pravide Lender with any material mformnnon) in connection with the .oan svidenced by the Note, including, but not
limited to, rrpresentatlons concerning Borcower's acoupancy of the Prope ¢85 a principal residence. If this Security
Instrument is on a [essehold, Borrower shall comply with all the provisions oV thz ‘tuse. I Bormwer acqmm fee title to
the Property, the teasehold and the fee title shall not merge unless 1ender agrees toshe merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fsils to perforiny the covenants snd agreements

contained in this Security Instrument, ar there is a legal proceeding that may significantiv.offect Lender's rights in the |

Property {such as a proceeding in bankruptcy, probate, for condemnation or forfiitur: or to enforce laws or
regulutinne) then Lender may do and pay for whatever is necessary to protect the value of tus Croperty and Lender's

rights in the Property. Lender’s actions may include paying any sums secured by & lien which has priority over this. -

Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make rcpmrt:
Although Lender may take action under this paragraph 7, Lender does not have ta do so.,

Any amounts disbursed by Lender under this paragraph 7 shall become additionsl debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shal! be payable, with interest, upon notice from Lender to Borrower
rcqueqtmg payment,

8. Morigage Insurance, If Lender required morigage insurance as a condition of makmg the losn secured by this

Sf:e.unty Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any .

reason, the mortgage insurance coverage required by Lender lapses or ceeses to be in eifect, Barrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance. praviously in effect, at-a cost
substantislly equivaleat to the cost to Borrower of the mortgage insurance prewously fn effect, from an alternate

mortgopge insurer approved by Lender. If substantially equivalent mortgage insurance . coverage is not available, .

Horrower shall pay to Lender each month o sum equal to one~twelfth of the yearly mortgage insurance premmm being

f.’..{.' 3R40E6

paid by Borrower when the insurance coverage lapsed or ceused o be in effect. Lender will accept, use snd retsin these

paymeznts gs a loss reserve in liew of mortgage insurance. Loss reserve payments may no longer be mqmred -

: : . ' Ferm 3 /g0
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at the aption of Lender, if mortgage insurance coverage {in the am\oungandcfor;_fli‘\‘e rind that Lender reguires)
provided by an insucer approved by Lender agsin becomes available arid is biafned.” nrrbwer' shall pay the premiums
required to maintsin mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borsower and Lender or applicable law,

9. Inspection. Lender or its ugent may make reasonable entries upon and inspections of the Property, Lender shall
give Barrower natice st the time of or prior 1 an inspection specifying reasonable cause for the inspection,

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or ather taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. . o o ‘

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security -
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partisl taking of the Property in
which the fair market value of the Property immediately before the toking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: {a) the total amount of the sums secured immediately before the taking, divided by (b) the fair -
market vaiue of the Property immediately before the taking. Any balance shall be peid to Borrower, In the event of 4
partiai taking of the Troperty in which the Fair market value of the Property immediately before the taking is less than
the amount of the sumssecured immediately before the taking, unless Borrower and Lender otherwise agree in writing -
or unless applicable aw Gtherwise provides, the proceeds shall be applied to the sums secured by this Security
[nstrument whether ot nottes tums are then due, T

If the Property is abancened by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clarm fur damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorizcd to collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Sucreity Instrument, whether or not then due. '

Unless Lender and Borrower atherwise aeree in writing, any application of proceeds to principal shail not extend or
postpone the due date of the monthly paymerts referred 10 in paragraphs 1 and 2 or change the amount of such
payments, ‘ S

t1. Borrower Noi Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured-v: this Security Instrument granted by Lender to any suecessor in
interest of Borrower shall not aperate 10 releage the lighility of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proeedings agsinst any successor in interest or refuse to extend
time for puyment or atherwise modify amortization of the <unis secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower's successurs.in interest. Any forbearance by Lender in exercising -
any right or remedy shall not be a waiver of or preclude the exercics o7 any right or remedy, .

12. Successors and Assigus Bound; Joint and Several Liatiliiy; Co-signers, The covenants and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements shall be jDint and several, Any Borrower who covsigns
this Security Instrument but does not execute the Note: {a) is cosigning this Security Instrument only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that Lender and any other
Borrower may agree to extend, modily, forbear or make any accommodations with regad to the terms of this Security
Instrument or the Note without that Borrower’s consent. _

13. Loan Charges. 1! the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collecier o2 to. be collected in
connection with the loan exceed the permitted limits, then; (a) any such loan charge shall be riduced by the amount .
necessary 1o reduce the charge to the permitted limit; and (b) any sums already collected frim Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may cheose to make this refunc by reducing the
principal owed under the Note er by making a direct payment to Borrower., If a refund reduces principal, the reduction
will be treated 2s o partial prepayment without any prepayment charge under the Note,. _

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
muiling it by first class mail unless applicable law requires use of another method, The notice shall be directed 1o the -
Property Address or any other address Borrower designates by notice ta Lender. Any notice to Lender shali be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any
notice pravided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given 2
us provided in this paragraph, ' - : . X

15. Governing Law; Severability. This Security Instrument shall be gaverned by federal Jaw and the lsw of the /&
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the w}
Nute conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note ()
which can be given elfect without the conflicting provision, To this end the provisions of this Security Instrument and /¥
the Note are declared 10 be severable. o Lo

&R, -BRIL) wron _ Peae 4 ol 8 XCIB0ODAAD .05
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note snd of this Security Instrument.

17. Transter of the Property or a Beneficial Interest in Boirower. It all-br ahy part of the Pmperty or uny
interest in it is sold or transferred (or if a benefisiol interest in Borrower is sold ar transferred and Bossower is not 8
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security [nstrument, However, this option shall not be exercised by Lender lf exercise is
prohibited by federal law as of the date of this Secnrtty Instrument,

1f Londer exercises this option, Lender.shall give Borrower notice of acceloration, The notice shall provide a period
of niot less than 30 days from the date the notice is delivered or moiled within which Borrower must pay atl sums secured
by this Security Instrument. It Borrawer Iails to pay these suma prior to the expiration of this period, l.ender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time priar to the easlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entey of a judgment enforcing this: %curzty Instrument. Those conditions sre that
Borrower: (a) pays Lender sll sums which then would be due under this Security Instrument and the Note s if no
seeeleration had orcurred; {b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in
erlurcing this Security 'nqtrument including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably raquire to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to ray the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security irctyument and the obligations secured hereby shall remain fully effective as if no aceeleration
hed occurred, However, this cighit ¢4 reinstateshall not apply in the case of acceleration under parsgraph 17,

19; Sate of Note; Change of Loan Servicer. The Note or a partial interest in the Note (m;,cther with this Security
Instrument) may be sold one or more imes without prior notice to Borrower, A sale may result in a change in the entity
(known us the "Loan Servicer”) that cal'ceis monthly payments due under the Note and this Secumy [nstrument, There
also may be one or more changes of the Loza-Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accardance with paragrsph 14 above and applicable low.
The notice wil! state the nume and address of the piw Loan Servicer and the address to which paymems should be made.
The natice will also contain any other information ‘equized by applicable iaw.,

20. Hazardous Substances, Borrower shall nct cause or permit the presence, use, disposal, storage, or release of
sny Hazardous Substances on or in the Property, Borrow.r siall not do, nor allow anyone else to do, anything affecting
the Property that is in viciation of any Environmental Lav.The preceding two sentences shall not apply to the presence,
use, ar storage on the Property of small quantnt:es of Hazurdoug Substances that are generally recogm/ed to be
approprinte to normal residential uses and to maintenance of the Pro; party,

Borrower shall promptly give Lender written notice of any investigarion, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower !caras, or is notified by sny governmental or
rzgulatory suthority, that any removal or other remediation of any Hauardous Substance affecting the Property is
necessary, Borrower shall promptI} take uli necessary remedial actions in sccordunce with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammiatie or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materiais containing asbestos or: [ maldehyde, und radioactive
materials, As used in this paragraph 20, "Environmental Law” means federal taws and laws o1 Uhe jurisdiction where the
Property is located that relate to health, safety or environ mental protection.

NON-UNIPORM COVENANTS. Borrower and Lender further covenant and agreeas follows:

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acce seration following
Borrower's breach of any covenant or aprezment in this Security Instrument (but not priv; to acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (2) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the righi to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-cxistence of a default
or any other defense of Borrower to aceceleration and foreclosure. If the default-is not cured on or before thell
date specified in the notice, Lender, at its option, may require immediate payment in Tuil of al! sums secured ()
by this Security Instrument without further demand and may foreclose this Security Instrument by ]udlcml =)
psoceeding. Lender shall be entitled to collect all expenses incurred in pursving the remedies provided in this'™d
paragraph 21, including, but not limited to, reasonable attorneys' fees and costs of titfe evidence, )

22. Release. Upon payment of all sums secured by this Security lnstrument, Lender shall reiease this wnmyvr
Instrument without charge to Borrower, Borrower shall pay any recordation costs, - ‘ )

23. Waiverof Homestend Borrower waivesall right of homestead exemptmn in the Property. - ~

‘ _ ‘ B N Form 3834 Y90
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24, Ridem to this Security lustrument. If one or more riders ure exevuted by Borrower and recorded together
with this Security Instrunizai, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the coverants and agreements of this Security Instrument as-if thc ndm‘(ﬁ) were a part of this
Security Instrument, [Check apglirahle box(es)]

Adjustable Rate Rider Condominiurn Rider 1-4 Family Rider
Graduated Payment Rider 5 Planned Unit Development Rider || Biweekly. Payment Rider
Balloon Rider _mfRate Improvement Rider - Second Home Rader
V.A. Rider Other{s) (specify) ,

BY SIGNING BELOW, Berrower accepts and agrees o the terms and cuvenants contamed in thia Secur:t} R
Instrument and in any rider{s) executed by Borrower and recorded with it,

Witnesses: '
{Seal}

“Borrower .

(Seal)

" -Borrower

el L s

~Borrower - , : '-B‘orru‘w‘er -
STATE OF ILLINOIS, C,ML -  Countyss .
l "!li:al w’p\__a@u\_ /ru—-l-zf-/\ » & Notary Public in and for said county and state do hereby

ST A

, personally known to me to be the same person(s) whosgay
name(s) subscribed to the foregoing instrument, appesred before.me this day in perso, and acknowledged that
he signed and delivered the said instrumentas /v free and volumary act, for the uses and purposeg

therein set forth,
(riven under my hand and official seal, this -Q;' tA day of
/

My Commission Expires: 5:‘5{
Notary Public

This Instrument was prepared by: HARSHA A, HATH HESTL‘HESTEH 1 60953 ‘"C";"FiCIAL' SEaLm
Q-ERIII.I 91em | Pags b et ® E - KATHKMMoBANE .05
‘ Notary Public, Stote of IHinois
My Commission Expires 1/20/95
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LENDER'S ¥: 0B-01-43780 -

-4 FAMILY RIDER

Assignment of Rents

THIS 1-A FAMILY RIDER s made this 257H day of JANUARY 1803, and is
incorporsted into and shall be deemed to smend and supplemant the Mortgage, Deed of Trust or ‘m.umy

Deed (the "Security Instrument”) of the same date given by the undersigned (the "Ilﬁrruwcr") to secure

Borrower's Note to :
SEARS MORTGAGE COHPURJ\TION. AN OHIO CORPORATION

of the sane date and cmenng the Property described in the Sectirity Instrumentand located at;
1056 W, bicALAKE AVENUE. CHICAGO, -ILLINOIS 60660-2977

. [Property Address]

{-4 FAMILY COVENANTS, In addition to the covenants and ¢ agreements made in the Suurity
Instrument, Borrower and Lesdler further covenantand agree safollows: -

A. ADDITIONAL PROPEP 1YV SUBJECT TO THE SECURITY INSTRUMEN'. [n additionto
the Property described in the Security Instrument, the following items are added to the Property description,
and shall also constitute the Property (overed by the Security Instrument; building materials, appliances and
goods of every nature whetsoever now or hereafter located in, on, or.used, or intended to be used in
connection with the Property, including, rut not limited to, those. for the purposes of supplying ar
distributing heating, cooling, electricity, gas, watr, air and light, fire prevention and extinguishing apporatus,

security and access control apparatus, plumbing, bath 'uhs water heaters, water closets, sinks, ranges, stoves, -

refrigerators, dishwashers, disposals, washers, dryera. swings, storm windows, storm doors, screens, blinds,

shades, curtains and curtain rods, attached mirrors, cabinets, panelling and sttached floor COverings now or

hereafter attached to the Property, all of which, including raplacements and additions' thereto, shall be

desmed to be and remain a part of the Property ‘covered by ¢ tne Security Instrument. All of the foregoing

together with the Property described in the Security Instrument for the lessehold estate if the Security

Instrument is on a ieasehold) are referred to in this 1-4 Pamily Rider.and the Secusity Instrument as the
"Property.” /

B. USEOF PROPERTY COMPLIANCE WIiTH LAW, Borrower E‘\a‘l not sek, agree to o mnke
a change in the use of the Property or its zoning classification, unless Lender ‘ias sgreed in writing to the
change. Borrawer shall comply with all laws, ordinances, regulanons and requi: = ments of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by fedcral law, Borrower shal. rot a]iow any lien
inferior o the Security Instrument ta be perfected agamst the Property without Lender's nrior written
permission,

D.RENT LOSS INSURANCE. Borrower shall maintain insurance lgamst rentloss in addmon tothe
mher hazards for which insurance is required by Uniform Cavenant 5.

E."BORROWER'S RIGHT TO RF]NS'I ATE" DELETED. Umform (‘ovenant 18is deleted,

F. BORROWER'S OCCUPA NCY, Unless Lender and Borrower atherwise agree in writing, thei irst
sentence in Uniform Covenant 6 comemmg Borrower’s occupancy of the Property is deleted. All remaining
covenants and agreementg set forth in Uniform Covenant 6 shall remain m effect,

MULTISTATE 1-4 FAMILY RIDER-Fannie Hnlfrddlo Mac Uniferm Instrument . Farm 3110 !f!ﬂ

H Page ol 2 M : D L ‘
-57 (9103 . 3 | . X£2000D. )
VMP MORTGAGE FORMS * 31312038100 * 18001B21-72%1 . Initista:

4020000

(the "Le_ndér") _

LESRLOTE
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender 1} leases of
the Property and all security depasits macde in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modify, extend or terminate the existing leases and to execute new leases, in

Lender’s sole discretion. As used in this paragraph (5, the word "lease” shall mean "sublease” if the Security
Instrumentisona leasehold. ‘

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and trensfers to Lender ali the rents and
revenues {"Rents”) of the Property, regardless of to whom the Rents of the Property are payable, Borrower
authorizes Lender or Lender’s agents to collect the Rents, and agrees that each tenantof the Property shall pay
the Rents to Lender or Lender's agents, However, Borrower shall receive the Rents uniil (i) Lender has given
Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given
notice to the tenant(s) that the Rents are to be naid to Lender or Lender's agent. This assignment of Rents
constittwara sbsolute assignment and not an assignment for additional security only.

If Lendzr gives notive of breach to Borrower: (i) all Rentsreceived by Borrower shall be held by Borrower
85 trustee Jor th benefit of Lender only, 1o be applied to the sums secured by the Security Instrument; (ii)
Léender shall beunt'tled tn collect and receive ali of the Rents of the Property; {iii} Borrower agrees that each |
tenont of the Propeity shall pay all Rents due and unpaid to Lender or Lender’s sgents upon Lender's written
demand 1o the tenatii; {1+ unless applicable law provides otherwise, all Rentscollected by Lender or Lender’s
agents shall be applied tirst to the costs of taking contral of and managing the Property and collecting the |
Rents, including, but net.imited to, attorney’s fees, receiver's fees, premiumns on receiver’s bonds, repair and
maintenance costs, insurance pri:miums, taxes, assessments and other charges on the Property, and then tothe
sums secured by the Security trstrument; (v) Lender, Lender’s agents or any judicially appointed receiver
shall be liable to account for only rios= Rents actually received; and (vi) Lender shall be entitled to have a
receiver uPpointed to take possessian of and mansge the Property and collect the Rents and profits derived
from the Property withoutany showing as i the inadequacy of the Property assecurity,

[f the Rents of the Property are not suflinient to cover the costs of taking cantrol of and managing the
Property and of collecting the Rents any Tunds expended by Lender for such purposes shall become
indebtednessof Borrower to Lender secured by theSesurity Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrants that Borrawer has not executed any prior assignment of the Rents end
has notand will not perform any act that would prevet Lender fram exercising itsrights under this paragraph.

L.ender, or Lender's agents or a judicially appointéd receiver, shall not be required to enter Upon, take
contro! of or maintain the Property before or after giving novice of default to Borrower, However, Lender, or
Lender's agents or a judicially appointed receiver, may 4o c0 at any time when a default occurs, Any
application of Rentsshall notcure or waive any default or invalidsie any other right or remedy of Lender, This
aas_icfpr?eﬂt of Rents of the Property shail terminate when all the suris cecured by the Security Instriimentare
paidin full,

1. CROSS-DEFAULT PROVISION. Borrower's default or brasch under any note or agreement in
which Lender has an interestshal] be & breach under the Security Instrumerard Lender may invokeany of the
remedies permitted by the Security Instrument. : ' - _

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4
Family Rider. . o '

-Boprnwer

(Seal)

~Borrower

- ~{Seal)

_-Borrower

(Seal)

-Borrower

. . © XC2000DAAB {,06)
Pugm 7 ot 2 A . ' F"Ma"n ’,u B
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