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OPEN-END MORTGAGE

THIS MORTGAGE, ("Sccurity iastrument”), ismade  Januaxy 25, 1993 » between

EMMANUEL JEUDY AND ULINDA JEUDY, HIB WIFE, Ag JOINT TEWANTS
herein called Borrower, whose addreas is 16952 OLD ELM DRIVE, COUNTRY CLUB HILLS, IL 60478,
and UNITED AIR LINES EMPLOYEES' CREDIT UNION, hercin called Lender, whosce address is P.O. Box 66100,
Chicago, lllinois, 60666, ]

In arder to sccure the debis as described below, Borrower, intending o be Icgally bound hercby, does hereby grant and
convey to Lender and Lender’s successors and assigns the following properiy iocated in coox

County, linois described as:

LOT 64 IM J.E. MERION’S SECOND NOB HILL ADDITICN TO COUNTRY CLUB HILLS, A
RESUBDJ/1SXION OF CERTAIN LOTS AND VACATED ETREETE IN J.E. MERRION’'S COUNTRY

CLUB hIlLZé SIXTH ADPDITION ARD OF LOT “B” IN J.E. MERRION'S NOB HILL ADDITION

TO COUNTPY{ CLUB HILLS, ALY IN THE WEST 3/4 OF THE NORTHWEST 1/4 OF SECTION

26, TONNSHIS 36 RORTH, RANGE 13, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN

COOK COUNTi, 1nLLINOIS. PIN 28-26-110-047 CKA 16952 OLD ELM DRIVE, COUNTRY

CLUB HILLS, T 604780

TO HAVE AND ‘17, BEDLD this property unto the Lender and the Lender's successors and assigns, forever, together
with all the improvement: a7 or hercaficr erccted on the praperty, and all casements, rights, appurtenances, rents,
royalties, mincral, oil and ¢z rights and profits, water rights and stock and all fixtures now or hereafter a part of this
property. All replacement and r.5ditions also shall be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instiur.e v as the "Property™.

BORROWER COVENANTS the Barrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and thai the Property is wnencumbered, except for encumbrances of record that
are listed in the property report oblained oy ender, (collectively , “Permitied Encumbrances™); it being undesstood and
agreed, however, that the recital thereof ho. ela shall not be construed as a revival of any encumbrance which for any
rcason may have expired. Borrower warranis 247 will defend generally the title 1o the Property against all claims and
demands, subject only to the Permitted Encumnlsances. ‘

THIS SECURITY INSTRUMENT IS MADE TO SECURE TO THE LENDER THE FOLLOWING DEBTS AND

OBLIGATIONS: ‘
(1} Performance of each agreement of Borrower incorporated by reference or contained herein, and |

(2) Payment of the indcbtedness due and to become due unie:, and performance of the terms, and conditions under
a consumcr revolving loan agrecment entitled *United Air Lines E nnloyees’ Credit Union Home Equity Secured Open-
End Variable Rate Note and Truth-In-Lending Disclosure Statemcent” (hercin "thc Note™) dated the same date as this
Sccurity Instrument, and all modifications, extensions, rencwals, and reinsiytements thereof. The Note contemplaies
a series of advances, of a revolving nature, (o be made, repaid, and remade, f.om time to time, under the terms of the
Note with a§l such advances 1o be securcd by this Security Instrument to the ~ame exicnt as if such future advances were
made on the date of execulion of this Secarity Instrument. The total outstandiip nrincipal balance owing al any time onder
the Note shall not exceedS_66,104.00 which sum is referred to in Zac Idote as the “Initial Credit Limit",
The outstanding principal balance does nol include the finance charges, or othei ¢ osts which may accrue under the
Notc. The entire indebtedness under the Noie, if not paid sooner, is due and payable on January 1, 2008

(‘.;> The Noic provides for an initial intcrest rate of 8.00 _ %. The Notc provides far changes in {he interest rate,
as foliows: i

A. Variable Rate.

The Annual Percentage Rate and its corresponding daily periodic rate may increase or decieise, 'The Introductory

Annual Percentage Rate is not determined by the use of the independent Index described below. The current daily
riodic rate that would be applicable if the introduciory rate was not in effect is ___. 022% (corresponding ANNUAL
ERCENTAGE RATE of _B. 00 _%). The Introductory Annual Percentage Ratc will end on the last dayo

Januar 19 96 . On ihe first day of Februar 19 96 _ and cvery twelfth month thereafter, my
Annual Percentage Rate may change due 10 a change in the Index. Each date on which my Annual Percentage Raie m%
change duc to a change in the Index is calicd a "Change Date”. The new Annual Percentage Rate will become effective
on each Change Date and will apply to my unpaid principal balance until the rate is changed again. The Anaual C-J
Fercentage Rate includes only interest and not other charges, : ?}

My Annual Percentage Rate may change between Change Dates if my method of making payments changes, and I
cither become cligible or lose my cligibility for the 25 basis point reduction in my Annual Percentage Rate. _

@
c
(=2
&

B. The Index,

Beginning on the first Chunge Date, my Annual Perceniage Ratc will be based on the Index. The “Index” is the
weekly average yield on United Siates Treasury securitics adjusted to a conslant matvrity of onc ycar, as published by
the Federal Reserve Board in its weckly Statistical Release (H.15). The Index also is published cach Tucsday in the Key
Intcrest Rates table of f!P Wall Street Journal. The most recent Index figure published by the Federal Reserve Board

as of the date 45 days before nge Date is called the "Current .
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If the Index is @N@Eﬁl@ﬂ%%% in in accordance with fedcral law. .
You will give me noticE of any substitate index Or en MY Annubl Percentage Rate will not change
at the time of the substitution of indices or the adjustment in the Margin duc solely 10 the substitution or adjusiment. _

C. Caiculation of Changes.

On each Change Date you will add __ 200 basis points ( _2.00__ percentage points, called the "Margia®) to the
Current Index. If | am participating in 1h¢ payroll deduction plan or have egreed to permit preauthorized transters from my

- Share Accouni and there is a sufficient balance in my Share Account, you will reduce this amount by 25 basis points. The

result will be my new Annual Percentage Rate, but will be subject (o the limitations set forth in Subparagraph D. below,

D. Limits on Changes.

My interest rate will never be increased or decrcased on any single Change Date duc to o change in the Index by
morc than 2.00 pereentage points from ihe Annuai Percentzge Rate 1 have been paying for the preceding iwelve monihs,
If on ihe same Change Date [ also change my mcthod of payment, my Annual Percentage Rate could increase or decrease
an extra cae-guarter of a piage poinl resuliing in a maximum change of 2.25 percontage points on any onc Change
Date. My ANNUAL PERCENTAGE RATE will never be greater than 14% nor Jess than 8.00%,

E. Effect of Change.

ii my Annual Percentage Rate incrcases, my pavaaent will increase. 'If my Annual Pémenlage Rate decreases, my
payment wi'l dccrease. '

DUE ON SAJ.Z PROVISION:

Borrower ayrocr that in the cvent of sale, transfer, conveyance, or alicnation of the Pmper%described herein or any
pari thereof, wherler voluntary or involuntary, Lender shall have the right, at its oplion, to declare all sums immediately
due and payable unaes U e Nofe. No waiver of this right shall be cffective unless in writing. Consent by the Lender (o one
such transaction shatl =0’ 6= a waiver of the right to require such conscnt to later transactions. Borrower agrees (o

nolify Lender immedialely of Borrower enters into an agreement to sell or transfer ail or part of the Property described

herein. A :
BORROWER AND LENDER. COVENANT AND AGREE AS FOLLOWS: |

1) Pm' cnts. Borrower shall provapily pay when due all payments on the Note and on all other obligations whick
this Sccurity insirument sccures. : -

(2) Revolving Nature of Indebtedness. <s=cording to the terms of the Note, the unpaid balance of the revolving line
of credit sccured by this Sccurity Instrument mey 71 certain times be zero. Notwithstanding this fact, the Lender may make
additional advances under the tcrms of the Notr 15 ithe Borrower. Therefore, the interest of the Lender in this Security
Instrument will remain in full force and effect even thzoch from time to time there is a zero balance under the Note.

(3) Prior Security Instruments; Charges; Liens. Porrawer shall perform all of Borrower’s obligations under any
morigage, decd of irust, or other security instrument with 7 len that has priority over this Security Instrument, including
Borrower’s covenants to make paymenis when due.

Borrower shall pay at least 15 days before they are delinguers, 24l taxes, asscssments, charges, fines and impositions
attributablie to the Property which may attain priority over \his Scovrity Insiroment, and Jeaschold payments or ground
rents, if any. Borrower shall prompily furnish 1o Lender receipis = cncing the payments.

Borrower shall promptly discharge any licn which has priority over (his S-curity Instrument, except a Permiited
Encumbrance. If Lender determines that any part of the Property is subjesd 2o a lien which may aitain priority over this
Security Instrumeni, Lender may give Borrower 8 notice identifying the lien. Lorrower shall satisfy the lien within 10
days of the giving of notice. : ‘

(4) Hazard Insurance. Borrower shail keep the improvements now existing or he cafier erected on the Property
insured against loss by fire, hazards included within the term "extended coverage” antiny other hazards for which Lender

uvires insurance. This insurance shall be maintained in the amounts and for ihe periods thot Lender requiress, subject
10 applicable law. The carrier providing the insurance coverage shall be chosen by Borro wer svhject to Lender’s approval,
which shall not be unreascnably withhcld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standare, mort clause
naming Lender as an additional insured. Lender sha)) have the right to hold the policies and renewels, fﬁndcr requires,
Borrower shall prompily give 10 Lender all receipts of paid premioms and rencwal notices. Ia the ¢t of loss, Borrower
séh:l! give prompt notice to the insurance carricr and Lender. Lender may make proof of loss if net made promptly by

rrower. -

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restore or repair the
Property damaged, if restoration or repair is cconomically feasible and Lender’s security is not lesscped. If restoration
or repair is not economically feasible or Lender’s security would be lessencd, the insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or ot then due, with any excess paid to Borcower.

(5) Preservation and Maintenance of Property; Leascholds. Barrower shall not destroy, damage, or substantially
change The Property, allow the Property to deteriorate or commit waste. H this Security Instrument is on a leasehold,
Borrewer shall comply with the jease. If Borrower acquires fee tille to the Property, the leasehold and fec title shall
not merge untess Lender agrees to the merger in writing. '

(6) Protection of Lender's Rights in the Property. I Borrower fails to perform the covenants and agreements -
contained in this Sccurily Instrument or there is a legal proceeding that may significantly affect Lender's rights in the
Properiy, (such as a procecding in bankrupicy, probaie, for condemnation or forfeiture or (o enforce laws or regulations),
then Lender ma%do and pay for whatever Is necessary (o protect the value of the Property and Lender's rights
in the Property. For example, Lender may pay any sums secured by a lien which has priority over this Security Instrument,
appear in courl, pay rcasonable attorneys’ fees or enter on the Property 1o make repairs. Although Lender may act under
this section, Londer does not have to do so. 1f any amouats are disbursed by Lender under this section, such amounts
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ble, with inferest, upon demand from Lender to

- = date of disburscment at the rate in cffect under the Note and shall:
Borrower.

(7) Condemnation. The proceeds of any award or claim for damages, direct or consequentiai, in connection with any
condemnation or oiber laking of any pari of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid 1o Lender. proceeds shall be applied to the sums secured by this Security Insirement, whether or .
not then due, with any excess paid to Borrower,

(8) Borrower Not Rel : Forbearance by Lender Not a Waiver. Extension of the time for payment or modification
of amortization ol the sums sccured by { rity Instrument granied by Lender to any successer in intercat of Borrower
shall not operate 1o relcase the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be
required to start ptocecdings against any successor in interest or refuse to exiend time for payment or otherwise modify
amortization of the sums sccured by this Security Instrument by rcason of any demand made by the original Borrower or
Borrower’ successors in interesl. Any forbearance by Lender in exercising nny right or remedy shall not be a waiver of or

preclude the exercise of any right or remedy.

(9) Successors and Assipns Bound; Joint and Several Liability; Co-signers, The covenants and agreecments of this
Sccurity Instrument s and benefit the sucoessors and assigns of [.ender and Borrowcer, subject to the limitations
on Borrower's ability to transfer the Property as explained in the Duc on Sale Provision above. Borrower's covenants
and agrecmunts shall be joint and several. Any Borrower who signs this Security Instrument but docs noi execute the
Naote: (a) is signing this Security Instrument oaly to mortgage, grant and convey that Borrower’s interest in the Property
under the tecms of this Sccurity Instrument; (b) is aot personally obligated to pay the sums secured by this Security
Instrumecni; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any
accommodz aons with regard 1o the terms of this Security Instrument or the Note without that Borrower's consenl.

{10) Noticua. “Any notice to Borrower provided for in this Security Instrumens shall be given by delivering it or by
mailing it by firsi ¢%e== mail unless applicable law requires usc of another method. The notice shall be directed to the
Property Address a¢ ury other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail to Lendcr's address shown on Page 1 or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given as to Borrower or Lender when given

as provided in this section

(11) Governing Law; Seve.ak i’y. This Security Instrument shall be governed by federal law and, to the extent not
preempicd by Tederal law, to the law of the jurisdiction in which the Property is located. In the event that any provision
or clause of this Security Instrument or 8 e Note conflicis with applicable law, such conflict shall not affect other
provisions of this Scqurity Instrumen' or the Notc which can be given cffect without the conllicling provision. To this
end the provisions of this Security Instrvime 1 and the Note arc declared o be severable.

(12) Foreclosurc, Borrower shall be in &Za.t and Lender may foreclose this Security Instrument if (1) Borrower
fails 1o make payments as provided in the Not:, (2) Lender discovers that Borrrower has committed fraud or made a
material misrepresentation with respect 10 the ubligziions secured by this Security Insirument or (3) Borrower takes any
action or fails lo take any action that adversely affe :ts L2nder’s security for the Note or any right Lender has in the Property.
Lender shall give aotice 1o Borrower priot to the beginning of an action 1o foreclose this Security Instrument.
Any such notice that is given shall specify: (a) the defani?, (b) the action required io cure the default; (€) a date not
less than 30 days from the datc the notice is given to Borriawe ¢ by which the default must be cured; and (d) that failure
to cure the default on or before the date specified in the nolirZ hay lead to foreclosure by judicial proceeding and sale
of the Property. The notice shall further inform Borrower of the r.ght to assert in the foreciosure proceeding the
non-existcnce of a default or any other defensc of Borrower (o £co:levation and foreclosure. If the default is not cured
on or before the date specified in the notice, Lender at its optio=-(nay reavire immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Insirument by judicial proceeding.
Lender shall be entitied to collect alt expensces incurred in pursuing the rew Cdies provided in this paragraph 11,
including, but not limited to, reasonable attorneys’ fees and costs of title rvi nce.

(13) Lender in Possession. Following the sending of a notice of default by Lewder or abandonment of the Property by
Baorrower, Lender (in person, by agent or by judicially appointed receiver) shall te eatitled to enter upon, take possession
of and manage the Property and 1o collect the rents of the Property including those past due. Any rents collecied by Lender
or the recciver shall be applicd first to payment of the costs of management of the v pertv and the collection of rents,
including, but not limited to, receiver’s fecs, premiums on receiver’s bonds and reasonal’e a'lorncys’ fees, and then 1o the
sums secured by this Security Instrument.

(14) Release. At any lime when al! sums secured by this Security Instrument have been prid in full, Borrower may
rcquest Lender to terminate 1he Note and cancel this Security Instrument without charge to Borrover. Borrower shall
pay any recordation costs.

(15) Waiver of Homestead, Borrower waives all right of homestcad exemption in the Property.
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BY SIGNING BELu,NrQnEpEnl QJA Lf.»“" QQEagn {ried in this Szcurity Tastrument.

Suaie of Ninois
County of C:f’#ﬁ_

1 2&’ ém&.ﬂ-‘n“ i , A Nouﬁ Public in and for the said county and state centify
s [y
that C-f Ao el @Jq_ v (LG T Qe,k oﬂq e, @/j_’_’,, personally known

to mc to ¢ L same persan whosc mmes aLh. subsqmed 1o (be foregoing instrument, appeared bet‘urc me ﬂna

day in persca, nnd acknowledgad thal ; signed and dolivered the inltnlmcm as Tleen !‘rec and

voluniary act, 107t uses and purposes therein set forth, y
Given under by havnd and official scal this =75 _day of %’V‘J

/\g)l L Mxl/(—’é Cf

Nmury ublic

My commission expires: y

4
}l "OFFICIAL SEAL -
: Neverly B, Bisky .
: N F'UNIC' Stade of 1
My "*miukma'xprw"‘ iy
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