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BANCB?{STON MORTGAGE CORPORATION S TR S il
P,0. BOX 44090 ' S
JACKSONVILLE, FLORIDA 32231 . ‘)3078698

[8pace Above Thia Line For Recording Onda}

MORTGAGE oo 3 | >

THIS MORTCACE (“Sccuri Instrument®) is given on...JANUARY 29TH, ... R
19. '*3 The mortgabdr,, JORNB. BLLYOOR, A Marred Man AND, LAURENJ E%WQQD; ﬂ‘!.. 1s.....
R Bumwcr") This Security Instrunent I8 GIVER 10w
RTG, ‘UF CQRPRH"‘ ..... P.‘. ............................................................ , which is orgamzcd and existmg
wrarr, A1 WHOSE BAATESS I8 s,
7301 BAYMEADOWS WA ;.1!:560?{%%9 ...... DAIZIEG ..o veseemssanmssssasssssssssaisions e L::ndcr").
Botrowor owes Lender the prinmpal sum 5f . ONE HUNDRED FORTY BIGHT THOUSAND....... .ot
KT HUNPREBANDNOLAW, oo vvsvoveerr DOLIETS £0.S, %nnnn AABBOGRY, . .....), This debl s evldemed by Borrower's nofe
dated the same date as lhis Sccunty Instmm :nl (‘Notc 2) which providcs for montidy payments with the full debt, i not
pald earlier, due &nd payable on ...... EEBRUAFE 91,2000 e + TS SECUTity Instrument
secures to Lender: (a) the rcpaymcm of the debr rvic ep':cd by lhe Notc, wnh interest and all rencwals, extensions and
modifications of the Note; (b) the payment of all other £2.mz, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and {c) the performance of Bormowear’s covenants and agreements under this Security Instrument
and the Note, For this purpose, Borrower does hmb morizege, grint and cenvey lo Lcnder the followmg describad prop-
erty located in .oviniinaiirsimean S, 00K covumirnns bri s seriersssssses ... County, Iilineis:

TaxmNomper__03 - 08 - D 1&-049

PREPARED BY: BANCBOSTON MORTGAGE CORPORATION
7301 BA 5 QWS ACKSONVILLE, FLORIDA 32236

KIER 0'NEIL 3374

which tmsme address of ; HFIGHTb

SE9N20E6

DTETITS OO .. .« SO "Pro Addrcss"
g « ("Property %

TOGETHER WITH all the improvements now or hercafier erecied on the property, and all easemenis, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred {o in this Security Insirument as the "Property.”

BORROWER COVENANTS that Borrowar is lawfully seised of the estate lereby conveyed and has the right 10 mongagc, ,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wamanis
and will defend generally the title to the Property against all claims and demands, subject fo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform covenants with limncd
variations by jurisdiction to constitute a uniform sccumy {nstrument covering real prope:\y

ILLINOIS — Single Family — Fannle Mas/Fradcie Mac UNIFORM INSTRUMENT Foim 3014 9/90  (page 10/ 7 pages)
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UNIFORM COVENANTS, Bomower and Lender cavensnt and agrcc as follows:

1. Payment of Principal and Interest; Prepoyment and Late Charges. Borrower shall pmmptly pay when due
the principal of and fnterest on the dabt evidenced by the Note and any prepeymens and late charges due under ihe Note.

2, Funds for Taxes and Insurance,  Subject to applicable [aw or to a written waiver by Lunder, Borrower shall

pty to Lender on the day monthly paymenis are due under the Note, until the Note is pnid in full, a sum ("Funds”) for:

(a) yearly taxes and essessments which may atiain priority over this Security Instrument as a Hen on the Property; (b) yearly

loasshold pryments or ground rents on the Property, If any; () yearly hazerd or properly insursnce premiums; (d) yearly

flood [nsurance premiums, {f any; (¢) yearly mortgage (nsurance premiums, € any, and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mortgage Insurance premiums. These
iterns are called "Escrow [tems.” Lender may, at any time, coliect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally related morigage loan may require for Borrower's escrow account under he federal Real
Estale Settlement Procedures Act af 1974 as amended from time to time, 12 US.C, §2601 erseq. ("RESPA"), unless
another law that applies to the Funds sets a lesser amount, If so, Lender may, at any time, colicct and hold Funds in'an
amount no! o exceed the lessor amount. Lender may cstimate the smount of Funds due on the basis of curront duta and
ressonable estisics of expenditures of future Escrow ltems or otherwise in-zceordance with applicable law.

The Funds shuii he held in an institution whose deposits are insared by a federal agency, instrumentality, or entity
(including Lender, if Lzoder is such an institution) or in any Federal Home Loan Bank. Lendsr shall apply the Funds io
pay the Escrow Items, Zanier may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Bscruw Hems, uniess Lender pays Borrower Interest on the Funds and applicable law permits Lender
to make such a charge. Howeve(, Lender mey require Borrower to pay a one-time charge for an independent reol esiate
tax reporting service used by Lendein connection with this [oan, unless appiicable law provides otherwise, Unless an agreement
Is made or epplicable law requires intcrest to. b paid, Lender shalt not be required to pay Borrower any interest or earnings
on the Funds, Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds, Lender shall
give to Borrower, withoul charge, an annua) ( ccounting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The “nrds are pledged as additional security for all sums secured by this Securily
Instrument,

If the Funds held by Lender exceed the amounts pziuiited to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements r.c upplicable law. If the amount of the Funds held by Lender at
any time is not sufficlent ta pay the Escrow Items when due, 12nder may so notify Borrower in wiiting, and, in such case
Borrower shall pay to Lender the amouat necessary to make up-ihe deficiency, Borrower shall make up the deﬂcxcncy in
no more than twelve menthly payments, at Lender’s sole discretion

Upon payment in full of all sums secured by this Security Instviuent, Lender shall prompily refund to Borrower

any Funds held by Lender, If, under pamgraph 21, Lender shall acquire or 25ii the Proparty, Lender, prior 10 the acqulsition

or sal¢ of the Froperty, shall apply any Funds held by Lender at the time of quisition or sale us a cradit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, LIl yevments received by Lender under
purageaphs 1 and 2 shall be applied: firs), to any prepayment charges due under the Note; s2onnd, to amounis payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, lo any iate charges due urdar the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and sapositions attributable to the
Propurly which may attain priority over this Security Instrument, and leasehold payments or groand rents, If any. Borrower
shall pay twese obligations in the manner provided in paragraph 2, or Iif not paid in that manner, Hr.irewer shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender afl notices of s=ounts to b pald
under this paragraph, If Borrower makes these payments direcily, Borrower shall promptly furnish to Lender ieee vl evldcnctng
the payments.

Borrower shall promptly dischargs any lien which has priority aver this Security Instrument unless Borower: (a)

agrees {n writing to the payment of the obligatior sccured by the lien in 2 manner accepiable jo Lentley; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in.the Lender’s opinion operate 1o
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satistactory to Lender subor-

dinating the lien 1o this Security Instrument. If Lender determines that any part of the Property is subject to a lien which

may altain priority over this Security lastrument, Lender may give Borrower a notice identifying the lien. Borrower shall
satisty the lion or take one or more of the actions set forth above within 10 days of the giving of notice,

5. Hezard or Property Insurance,  Borrower shell keep the improvements now existing or hereafier ereclcd o

the Property insured against loss by fire, hazards included within the term "cxtended coverage” and any other hazapds,
including floods or Rooding, for which Lender requires insurance. This insurance shall be maintained in the smounts and
for the periods that Lender requires. The insurance carrler providing the insurance shall be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld, If Borrower faiis to maintain coverage described above, Lender
may, al Lender's option, obtain coverage to protect Lender's rights in the Propen; In accordance with parngnph (A
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" All Insurance policies and renewals shall be accepitable to Lender and shall include a stahdard mdﬂgegc clause, Lender
_ shall have the right to hold ke policies and renewals. If Lender requires, Borrawer shall promptly give to Lender all recoipts

of paic premiums and renewal notices. In the event of loss, Borrower shail give prompt nofice (o the Insurnce curriet and
Lender, Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied-to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security Is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Sequrity Instrament, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered lo
settlt & claizm, then Lender may coliect the insurance procceds, Lender may use the proceeds 1o repair or restore the Propenty
of 1o pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin when the nolice
is given,

Unless Lender and Borrower ctherwise agret in writing, any application of proceeds (o pnncipal shall not exiend
or posipone the due date of the monthly payments seferred to in pamgraphs 1 snd 2 or change the amount of the payments,
If under paragrap’s 21 the Property is acquired by Lender, Borrower’s right te any insurance poiicies ang proceeds resulting
from damage to the P'opcny prior to the acquisition shail pass to Lender to the extent of the sums secured by this Securily
Instrument immedistely prior 10'the acquisition.

6. Occupracy, Freservation, Maintenance and Protectlon of the Property; Borromr's Loan Application;
Leaseholds, Borrower snris. ¢ ccupy, estublish, and use ihe Property as Bomawer's principal residence within sixty days
after the execution of this Sccudty Instrument and shail continue to occupy the Property 8s Borrpwer’s principal residence
for a1 least one year after the date of occupency, unless Lender otherwise agrees in writing, which consent shall not be
agreasonably withheld, or unjess extepuating circumstances exist which are beyend Borrower’s control. Borrower shall nol
destroy, damage or impair the Proparty, afluw the Property o deteriorate, or commit waste on the Property. Borrower shall

be in defenlt if any forfeiture action or procerainy, whether civil or ciminal, is begun that in Lender's good frith judgment -

could result in forfeiture of the Proparty or othervise materially impair the lien created oy this Security Instrument or Lender's
secusity intorest. Borrower may cure such a deyzust-and reinstate, as provided in paragraph 18, by causing the action or
proceeding o be dismissed with a ruling thet, in Lender's good faith determination, precludes forfeiiurs of the Borrower's
inferest in the Property or other material impainment 0. the len created by this Security Instrument or Lender’s securlty
interest, Borrower shall also be in Gefault if Borrower, during the loan application process, gave materially faise or insccurate
information or statements to Lender (or failed to provide Lend(r with any maierial information) in connection with the [oan
evidenced by the Note, including, but not limited to, represantations concerning Borrower’s occupancy of the Property as
a principat residence. If this Security Instrument is on a leasehold, Boirotver shall comply with all the provisions of the lease,
If Borrower acquires fee title to the Property, the leasebold and the fe¢ fitle shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property, It Borrower fails ‘o proform the covenants and agreements
contained {n this Security Instrument, or there is & legel proceeding that may significarty affect Lender's rights inthe Property
(such as & proceeding in bankrupicy, probate, for condemnation or forfetiure or 10 enfeice iaws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights In the Property, Lendet’s
actions may include paying any sums secured by a lien which has priority over this Security Listrument, appearing in court,
paying reasonable altorneys' fees and entering on the Propery to make repairs. Although Lenvier 1nay take action under
this paragraph 7, Lender does not have 1o do so.

Any amounts dishursed by Lender under this paragraph 7 shiall become additional debt of Borrover secured by this
Security Instrument.. Unless Borrower and Lender agree to other terms of paymen, these amounts shiall bear interest from
the date of disbursement at tho Note rate and shall be peyable, with interest, upon notice from Lender to Bon awer requesting
payment,

8, Mortgage insurance. If Lender required morigege insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the morlgage insurance coverage required by Lender lapses or censes to be in effect, Borrower shall pay the premiums
required to ablain coverage substantially equivalent to the mortgage insurance previously in effect, at & cost substantisily
cquivalent to the cost io Borrower of the mortgage insurance previousty in effect, from an alfemate morigage insurer approved
by Lender, If substantially equivalent morigage insurance coverags s not available, Borrower shall pay to Lender each month
a sum equal to onc-twelfth of the yearly mortgage insurance premium being pald by Borrower when the insuzance coverage
lapsed or ceassd to be in sffect. Lender will accept, use and retain these payments as a [oss reserve In licu of morigage
insurence. Loss meserve payments may oo longer be requlred, at the aption of Lender, if mortgege insurance coverage (in
the amount and for the pzriod that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to mainfain morigage insorance in cffect, or to provide a loss
reserve, untll the requirement for mortgage insurance ends 1n accordance with any writton agtcement between Borrower
and Lender or applicable law. :
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9. lospectien,  Lender or jis agont may make reasonable entries upon ahd io&pecllfms o the Pwpérly Lender shall
give Borrower notice at the time of or prior to an Inspection specifying reasonable cause for the inspection.

10. Condemnntion,  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation r other taking of any part of the Property, or for conveyance in lou of condemnatlon, are hercby assigned
and shall be paid to Lender.

In the event of a total taking of the Propenty, the proceeds shall b applied to the sums secured by this Secunly Inslrument
whether or not then dus, with any excess paid to Borower. In the eveni of a partisl 1aking of the Property in which the
fair market value of the Property immedialely before the tsking Is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(2) the total amount of the sums secured immedately before the taking, divided by (b) the fair market vajue of the Properly
immediately bofore the taking. Any balance shall be pald to Borrower. In the event of a partial teking of the Property in
which the fair market valua of the Property immediately before the taking is less than the amount of the sums secured im-
mediateiy before the taking, unless Borrower nnd Lender otherwise agree in writing or untess applicable law otherwise pro-
vides, the proceed: shall be applied to the sums secured by this Security Instrument whethier or not the sums are then due,

If the. Property is-abandoned by Borrower, or if, after notlce by Lender to Borrower that the condemnor offers to
make an award or sett’é v claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is autborize3 to cotluct and apply the proceeds, at its option, either to restoration or repalr of the Properly
or 1o the sums secured by tais Sicurity Instrument, whether or not then due.

Unless Lender and Borrowér utherwise agree in writing. any application of proceeds te principal shail 10! extond
or postpone the dus date of the monh!y payments referred fo in paragraphs 1 and 2 or chenge the amoun! of such paymenls,

11. Borrower Not Released; Forbeusonce By Leuder Not a Walver,  Extenslon of the time: for peyment or
modification of amortizatioz of the sums szeured by this Securily Instrument granted by Lender to any successor in interest
of Borrower shali 1ot operate to release the ['abik'ty of the original Borrower or Borrower's suceessoss in Interest, Lender

shail not be required. to commence procteding: azainst any successor in inlerest or refuse to extend time for payment or .

otherwise modify amortization of the sums secures & ihls Security Instrument by reason of any demand made by the original
Borrower or Bozrower’s successors (n Intersst, Any furtestance by Lender in exercising-any right or remedy shall not be
a waiver of or precluds the exercise of any right or remecy.

12. Successors and Assigns Bound; Joint and Severa! Liability; Co-signers. The covenanis and agreements of
this Security Instrument shall bind and benefit the successors ard #.signs of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower’s covenants and agreements shall be jolit nud several, Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (8) is co-signing this Security Zoo‘sument only tc morigage, grant and convey that

Borrower's intetes! in the Property. under the terms of this Securily Insivinent; (b) Is not ‘personaily obligated 10 pay the

sums secured by this Security Instrument; and (c) agrees that Lender and any o/ier Borrower may agree to exiend, modify,
forbear or make any accommodations with regard to the terms of this Security Invtramznt or the Note without that Borrower’s

consent.
13, Loan Charges. If the loan secured by this Security Instrument is subject 0 # law which sets maximum Joan

charges, and that law is finally interpreted so that the interest or other loan charges collecied or to be collected in connection -

with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collecied from Botrower which excesdea permitted limits will
be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed unaei th.c Mote or by making
a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial prpryment without
any prepayment charge under the Note.

14. Notices. Any notic to Borower provided for in this Security Instrument shall be given by a=livering it or
by mailing it by first class mail unless applicable iaw requires usc of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice fo Lender. Any notice to Lender shall be given by
first class mai] to Lender’s &ddress stated herein or any other address Lender designates by notice 1o Borrower, Any nolice
provided for in this Security Instrument shall be deemed to have bsen given to Borrower or Lender when given as provided
in this paragraph, :

15, Governing Law; Severabillty. This Security Instrument shall be governed by federal law and the Jaw of ihe
jurisdiction in which the Property is located. Int the event that any provislon or clause of this Security Instrument or Lhe Note
conflicts with applicable law, such conflict shall not affect othur provisions of this Security Instrument er the Note which
can be given offect without the confiicting provision To this end the provisians of this Security Instrument and the Note
are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Proparty or a Beneficial Interest in Borrower.  If all or any parl of the Property or .any

interest in it is sold or transferred (or if a beneficial intezest in Borrower is sold or transferred and Borrower is not anatural
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secured by this Security Instrument, However, this option shail not be exercised by Lander If exercise s probibited by lederal
" law as of the daie of this Security Instrument,

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period
of not ess than 30 days from the date the notice is deliversd or madled within which Borrowet must pay all sums secured
by this Security Instrument, If Borrower [ails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without fusther notice or demand on Bortower.

18, Borrower's Right to Reinstate, If Borower meels certein conditions, Borrower shall have the right to bave
enforcement of this Security Insirument discontinued at any time prior 1o the earlier of: (a) § days (or such other period
08 applicable 1aw may specify for reinstatement) before sale of the Propersty pursuant to any power of sale contained In this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are-that Borrower:
(8) pays Lender ali sums which then would be due under this Security Instrument and the Note as i€ no acceleration hed
occurred; (b) cures any default or any other covenants or agreemers; (c) pays all expenses incurred In enforeing this Security
Instrument, inclvding, but nos limited to, reasonable allorneys’ fees; and (d) takes such action s Lender muy reasonably
require 1o assuie qat the lien of this Security Instrument, Lender's righis in the Property and Borrower's obligation lo pay
the sums secured by (nis Security Instrument shall continue unchanged. Upon reinstalement by Borrower, this Securlty In-
sirument and the oblizarons secured hereby shall remain fully effective as if no acceloration had occurred, However, this
right to reinsiate snau o7 arply in the case of acceleration under paragraph 17.

19, Sale of Note; Chsnge ofY.0nn Servicer,  The Note or a partial interes! in the Note (together with this Security
instrument) may be sold one or tacre times without prior notice to Borrower. A sale may result in a change in the entily
(known as the “Loan Servicer") f:ai collects monthly payments due under the Note and this Security. Instrument, There
also may be one or more changes of ihe/Lran Servicer unrelated to a sale of the Note. IF there is a change of the Loan
Servicer, Borrower will be given writlenqotice of the change in accordance with paragraph 14 above and applicable Jaw,
The notice will state the name and address ¢f the new Losa Servicer and the sddress to which payments should be made.
The notice will also contain any other informanon rquired by applicable law,

20. Hazardous Substances.  Borrower shail no: rause or permit the presence, use, disposal, storage, or release
of any Hazardous Substarces on or in the Property, Buiiower shall not do, nor allow anyone ¢lse to do, anyihing affecting
the Property that s in violation of any Environmental Law. 1he preceding two senlences shall not apply to the presence,
us¢, or stotage og the Property of smell quantities of Hazardous Substances that sse generally recognized to be appropriate
to normal residential uses anc to maintenance of the Property.

Rorrower shall promptly give Lender written notice of any irvestigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party mvolwr,; wit Properly and any Hazardous Substance or
Bnvironmenta! Law of which Borrower has sciual knowledge. If Borrov2i learns, or is netified by any governm:mal or
regulatory authovity, that any removal or other remediation of any Hazardous Substance atfecting the Property is necessary,
Borrower shall prompily take all necessary remedial actions in accordipee with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances ceflard as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammabl nr foxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldekyde and radioactive materials, As
used in this paragraph 20, "Environmental Law* meens federal laws and laws of the jurisdictica where the Property is located
that relate o health, safety or environmentsl protection.

NON-UNIFORM COVENANTS, Botrower and Lender further covenant and agree as follaws: :

21. Acceleration; Remedies, Lender shall pive notice to Borvower prior to acceleration fo%cwing Borrewer's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration unde: paragraph X7
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
defuult; () a date, not less than 30 days from the date the notice is given to Borrower, by wkich the default must

be cured; and (d) that falluve to cure the default on or before the date specified in the notice may result in acceleration

of the sums secured by this Securlty Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right 10 relnytate after acceleration and the right 1o assert in the foreclosure pro-
ceeding the non-cxistence of a default or uny other defense of Borrower to acceieration and foreclosure. If the default
Is not cured on or before the date specified In the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and muy foreclose this Security Instrument
by judi¢lal proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this parngraph 21, Including, but not limited to, rensonable attorneys’ fees and costs of title evidence. -

22, Release, Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrowsr shall pay any recordation costs, :

23, Walver of Homestead,  Borrower waives all right of homestead cxcrnpﬁun inthe meny
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———— [Spece Bsiow This Line For Adcnowfadprnonﬂ --.w.._.__,h._._.,_ﬁ..w —
S TATBOF Iu.mo:s. ' COOK . - County s,

], L,U“r\di_)\/;)f %’)\.@_0(\ _ L ' Notary Public in aug for said wumy and usm .

o hcrcby certily that - JOFIN B, ELLWOOD, o Marrled Man AND LAUREN J: ELLWDOD Hls Wﬂ'e

» PErSOnally known 1 me 1o be the same pmon(s) whose name(s)  isfare |
subscribed to 1he foregoing Instrument, aﬁpearﬁd before nig this day in person, and acknnwledged that hw’shw'they
szgncd and delivered the saig Jnstrummr as hisfher/ther free ang voluma:y act, for !he uses angd Purposes thcrem

set forth, _ _ _ '
Given uader my: hang and official seal, hig & day of %_ .19 q";_

My Commissjon expires:

S OFFICIAL SE/L” ;
' " JENNY KELFERS '

© .3 Neluy Publie, State of fHinols ;
My Commicslon Sxplres 1/30/06 -
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24. Riders to this Security Instrument,  If onc or more riders aré cx::"culcd by Borrd’wer and recordcd together
with this Security Instrumest, the covenanis and agroemenis of esch such rider shall be Incorporated Into and shatl amend

* andsupplement the covenants and agreements of misSccurilyInslrumcmaslfthe rider(s) were apartonhisSecurilyInstrumem. :

[Check applicable box(es)]
{3 Adjustable Rate Rider " O Condominium Rid_er - O 1:4 Family Rjdc:

O Graduated Payment Rider O Plaoned Unit Development Rider = Biwce‘klj Payment Rides - '

X Balloon Rider ~ (3 Rate Improvement Rider ' - «0 Second Home Rider -
1 Other(s) [specify] ‘ |

By SIONING BeLow, Borrower accepls and agress to the terms and covennms conminod in uns Socunty Imtmmam
and in any rider(s) exccuted by Borrower and recorded with it, :

Wiinesses:

uunon-nu-nnuntslea;)

------------- AP R AR REI LA AN BE N A RNREREY NNAT (PR SRNRENURIS IR RII PE R BT AR ONY

ST&LY IL6-6.NEW , ' : Form 3014 9 f'qb |

86982086




UNOFFICIAL COPY




L UNOFFICIAL coPY

STREBTADDRESS' 714 B, BURR OAK DR. ; At Y AT ) .3
CITY: ARLINGTON HEIGHTS COUNTY: coox” Y '
TAX NUMBER:

LEGAL DESCRIPTION:

10T 27 IN NORTHGATE UNIT NUMBER 1, BEING A SUBDIVISION OF THE SOUTH 38 ACRES OF THE
NORTH B3 ACRES OF A TRACT OF LAND COMPOSED OF THE BAST 1/2 OF THE SCUTHWEST 1/4 AND THE

WEST 1/2 OF THE SOUTH BAST 1/4 OF SECTION B, TOWNSHIP 42 RORTH, RANGE 11 EAS'I' OF THE
THIRD FRINCIPAL MBRIDIM, IN COOK COUNTY, ILLINOIS : »
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: THIS BALLOON RIDER is made this ......A8TH......... day of oo JANHARY.....ciovisissinnnemmminnininn 12 B iiiininnnny
and is incorporated inio and shall be deemed to amend and supplemeni ﬁtﬂ Mogtgage, Dea& ot Trust or Deed 1o Secure Dobt
(lhe ”Securl mstrumem'g) of the same date given bﬁ the undersigned (the "Banowcr”) 1o secure the Borrower's Nole

10 ....... BANCBOS] STON MORTGAGE COREO! SRURTPRSIRUROUBRRRRRNNY (1. 1) 1.1 0
of the same dmc and covering the property dr.scnbcd m thc Sccurity Insirumcm and mcmed al. :
S e ssoiaas ..........'?.14 EATT BURR.CAK PRIVE. ARLINGTON HEIGHTS, MWQJS.&QW
[Broperty Address]

The interest rate stated on the Note is called the "Note Rate." The date of the Note is called the “Note Date.” I understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who is entitted to receive payments under the Note is called ihe "ch Holder.”

APDITIONAL COVENANTS. In addition to the covenants and agreemenis in the Securi:y Instrumient, Bonowe_r and Lender
Eurther covenant and agree as follows (despite anything to the contrary contained in the Security Instroment or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the malurity date of the Note and Securi g Instrument (the “Mmumy Da!e"}, 1 will be able to obialn » new loan

("New Loan”) with & Maturity Date of .......BEBR! RUARY 1, 2023 o o ARG With 8n interest rats equal o the
"New Note Rate" delermined in accordance with Section 3 below if al! the condltinns provided in Seclions 2 and 5 below
are met (the "Copiitioat Refinancing Option”). If thosc conditions arc not met, 1 understand that the Note Holder is under
no obligation to refinsrice or modify the Note, or to extend the Maturity Date, and that T wlll have to repay the Note from
my own resowrces o) Fal 8 lender willing to lend me the money 10 repay the Noie.

2. CONDITIONS TO OI*T.ON
If I want to exercise the/Tonditional Refinancing Oplion ar maturtty, certain conditions must be me1 as of the Maturity

Date. These conditions are; {130 wust still be the owner and occupanl of the propésty subject to the Security Instrumen
(the *Property"); (2) I must be curnt in my monthly payments and cannol have been more than 30 days late on any of
the 12 scheduled monthly paymeat (mmedintely preceding the Maturity Daie; (3) no lien against the Property (except Yor
taxes and special assessmonts not ver due and payable) other than that of the Secwity Instrument may exist;
{4) the New Noto Rats cantot be more ar 5 percentage points sbove the Note Rate; and (S) I must make a writien request

to the Note Hoider as provided in Section 5. Lilow,

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate ofint:rest equal to the Federal Nationa) Mm'lgagu Association’s quuired net

yiold for 30-year fixed mulc mortgages subject to a A0-/la; mandatory detlvéry commilment, plus one-half of one percentage
point (0.5%), rounded to the nearest one-eighth of orl percentage point (0.125%) (the "New Note Rate”). The required

net yicld shall be the applicable net yield in cffect on e dote and time of day thay the Note Holder recelves notice of my

cleciion 1o cxercise the Conditional Refinancing Option. If (his 1equired net yield is not available, the Note Holder wiit deter-
mine the New Note Rate by using compareble Informerion.

4, CALCULATING THE NEW PAYMENT AMOUNT

Frovided the New Note Rate as calculated in Section 3 above 3o pol greater than 5 perceninge points above the Nole
Rate and all other conditions required In Seclion 2 above are satisfied, he Note Holder will determine the amount of the
monthly payment that will be sufficient 10 repay in full (s) the unpalo pirsipal, plus (b) accrued but unpaid interest, plus
(¢) all other sums I will owe under the Note and Security Instrument on the Maturity Date (assuming. my monthly payments
then are current, as sequired under Section 2 above), over the term of the Nevs/ Note at the New Note Rale in equel momhly
payments. The resuli of this calculation will be the amount of my now principai upa interest payment every month until the

New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Nowie Holder will notify mez at least 60 calendar days in advance of the Maturity Da‘c and advise me of the principal,
accrued bui unpaid interest, and all other sums ! am expected to owe on the Maturity Date.’ *The Noie Holder also will advise
me that 1 may exercise the Condhional Refinancing Opiion If the conditions in Section 2 abov. aiz met. The Nole Holder
will provide my payment record information, together with the name, title and sddress of the neror represcnting the Note
Holder thay I must notify ln order 1o exercise the Conditional Refinancing Option. If 1 meet the conditlias of Section 2 sbave,
I may exercise the Conditicns) Refinancing Option by nolifying the Mote Holder no later than 45 calrasar deys prior to the
Maturity Date. The Nete Holder will calculate the flxed New Note Rate based upon the Federal Nalioyal Morigege Assocha-
Hon's applicabie: published required not yield in effec) on the dute and time of day notification is received Hy.‘he Note Holder
and as calculaied in Section 3 above, 1 will then have 30 calendar days lo provide the Nots Holder with accepiable proof
of my required owncrship, occupancy and properly lien status. Before the Maturity. Date the Note Holder will advise me
of the new intorest ratc (the New Noic Rate), new monthly payment amount and a date, Ume and place at which I must

appear to sign any Jdocuments required to compleie the required refinancing. I understand the Note Holder will charge me
a $250 processing fee und the cosis associated with updating the title insurance policy, -if any.
By SIOGNING BELOW, Borrower accepls and agrees to the terms and covenants contained In this Balloon Rider.

seaesrsnianen (Se8L)

Bprrowcr

rebereens et A e s s sse s sesRa ettt Rt (Seal) veaccabbess st s a e rerasnasas sensesre e assasnsassesases . (Seal) -
anwe: . } . Botrower

_ £Sign Original Only}
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