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{Space Above This Line For Reconding Data}

' Case No.
State of Ilinoi : .
is , MORTGAGE ‘ 131-6964674-797
THIS MORTG/.GE (“Security Instrument” is iven on JANUARY 28, 1993 : .ThbMo;txigﬁr is
oK R. TO AMY J. MANGOLD o :

("Borrower"), This Security Iratv nent is given to ~ CTX MORTGAGE COMPANY

which is orgenized and under ths lavs of THE STATE OF NEVADA R , and whose ™~
e B o Box 15000, DALLAS, THIAS 75219 :

("Lender”). Borrower 6wes Lender the principal sum of
NINETY SIX THOQUEAND THO HUNDRED & V7. /100 :

_ Dollars (U.S. § 96,200.00
This debt is evidenced hy Borrower's note dated the sevwe date az this

Socuw Instriment ("Nole"), which provides for
monthly payments, with the full debt, if not paid earlies, drie and payable on BRUARY 1, 2033

This Security Instrument secures to Lender: (s) the repaymec® o7 ths debt evidenced by the Note, with interest, and all renewn!u,
extonsions and modifications; (b) the payment of all other jurw; with interest, sdvanced under paragraph 6 to protect the
security of this Security Instrument; and () the performance Of Znrrower’s covenants and agreements under this Security

Insu'ument and the Note. For this gmrpo@e Borrower does herelsy morigage, grant and convey to Lender the following
located in
e AR

County, IHinois:
'ACHED LEGAL DESCRIPTION AND MADE PART HBTIOr ) - - :

TAX I.D. # 06 23 303 028
TAX ID NO:

which Las the address of 15A POLK COURT, 'STREAMWOGD Lo [Stoeet, Cityl,
Tilinois 60107 [Zip Code} ("Property Address”); Co
Q-muu 19102101 VMP MORTGAQE FORMS - 1313)283-8100 - (8008217281
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TOGETHER WITH all the improvements now ar bareafter erected on the pmpeny, and ail easements, rights,
appurtenauces, rents, royalties, mineral, oil and gas rights and profits, water rights und stock and all fixtures now or hereafter s
part of the property. All replacements and sdditions shall also be covared by this Security Inatrunwnt. All of the forsgoing is
reforred to in this Security Instrument as the *‘Property.” '

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grunt and convey the Propesty and that the Property is unencumbered, except for encumbrances of record. Borrower werranis
and will defend generally the title to the Property against all claims snd demands, subject to any encumbrances of record.

1. Paymml of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, llse
debt evidenced by the Note and late charges due under the Noie.

2. Monthly Payments of Taxes, Insurance and Other Charges, Borrower shall include in each monthly payment,
together with the principal and interest as set fosth in the Note and any late charges, an insiallment of any (a) taxes and special
assessments Jevied or o be levied against the Property, (b) leasehold pnymems or ground rents on the Pmpeﬂy, and ()
premiums for insurance required by pnmgnph 4,

Each monthly installment for items (&), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated
by Lender, plus »~. xmount sufficient to maintain an additional balance of not mere than one-sixth of the estimatad amounts, The
full annual agwiant lor esch itam shall ba sccumulated by Lender within a period ending one month before an item would
become delinquent.Lender shall hold the amounts collected in trust to pay ilems (l), (b), and (c) before they become
delmquenl

If at any time the tot.: of the payments held by Lender for items (a), (b}, and (c), together with the future monthly
payments for such items payz=b's ic Lender prior to the due dates ol such items, exceeds by more than one-sixih the: estimated
amount of payments required to psy such items when due, and if payments on the Note are current, then Lender shall either
refund the excesy over one-sixth 5'che estimated payments or credit the excess over one-sixth of the estimatod paymeuts to
subsequent payments by Borrower, at *le option of Borrower. If the total of the payments made by Borrower for item (a), (b},
or (c) is insufficient to pay the item virl: due, then Borrower shall pay to Lender any amount necossary (o make up the
deficiency on or before the date the item becorsa due.

As used in this Security Instrument, *‘Secruay’” means the Secretary of Housing and Urban Development or his or ber
desigoee, In any year in which the Lender musi ;s mortgage insurance premium to the Secretary, each monthly payment
shall miso include either: (i) an installment of tha anwi) morlgage insurance premium to be pnid by Leader to the Secretary, or
(ii) n monithly charge instead of =2 mortgage insurance prnmmm if this Security Instrument is held by the Secretary. Each
monthly installment of the mortgage insurance premium shsit by in an amount sufficient to sccumulate the full annual mortgsge
insurance premium with Lender one month prior to the date the fisll annual mortgage insurance premium is due o the Sccretary,
or if this Security Instrument iz held by the Secretary, each moathly charge shall be in an amount equal to one-twelfih of
one-half percent of the outstanding principal balanca dus on the Nece.

If Borrower tenders 1o Lender the full payment of all sums securid ¢y this Security Instrument, Borrower’s account shall
be credited with the balance remaining for all installments for items (a), ), and (¢} and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and I~=der shall promptly refund any excess funds to
Borrower. Immediately prior to a foreclosure sale of the Property or its acquisit.on by Lender, Borrower's account shall be
credited with any balance romaining for all instaliments for items (&), (b), and (¢). .

3. Application of Payments. All payments under paragraphs 1 and 2 shail be apriie by Leader as follows:

First, to the morigsge insurance premium to be paid by Lender to the Secretary or to tE ¢ wonthly clurge by the Secrelary
instead of the monthly mortgage insurance premium;
Second, io any taxes, specinl assessuwnts, leasehold payments or ground rents, and fire, flxod 1nd othcr hazard insurance
premivms, as required;
. Third, to interest due under the Note;
Fcuxth to amortization of the principal of the Note;
Flﬂh 0 late nh&rgudueunderthe Note.

Q-Aam.) ®1031.01
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4, Fire, Flood and Oiher Hazard lisurance. Borrower shall insure all mpmvomenu on the Property. whother now in
existenco or mbsoqucn!ly eroctod, againat any huxards, casusliivs, andd contingenciea, including fire, for which Lender requires
insurance. This insurance shall be maintwined in the amounts and for the periods that Lender requires, Borrower ahall also
insure all improvements on the Propmy. whether now in existence or subsequcntly erected, agninat loss by floods to tho extent
required by tho Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payible clauses in favor of, and in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate ‘notice by mail. Lender may make proof of loss if not made
promptly by Borrower, Each insurunce company concerned iz hereby authorized and direcied to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be spplied by
Lendor, at its option, either (&) to the reduction of the indebtedness under the Nate sand this Securily Instrument, first to any
delirguent amounts applied in the order in paragraph 3, and then to prepsyment of principal, or (b} to the restoration or repair
of the damuged Property. Any application of the proceeds to the principal shall not extend or postpons the dus dste of the
monthly paymenta which are referred to in paragraph 2, or change the amount of such payments. Any oxcess insurance proceeds
over an amount required to pay sll outstanding indebtedness under the Note and this Security Instrument shall be paid to the
entily logally sntitled thoreto. )

In the event of foreclosure of this Security Instrument or other transfer. of title to the Property that extinguishes the .
indebtedness, all Jigh:, title and interest of Bowrower in and to insurance policies in force shall paag 1o the purchaser.

5. Occupaniy. Jreservation, Mainlenance and Protection of the FProperty; Borrower’s Loan Application;
Leaseholds. Borrower o2 occupy, establish, and use the Property as Baorrower’s principal residence within sixty days after
the execution of this Serwri*y Tostrument and shall continue to occupy thie Property ae Borrower’s principal residence for at least
one year aRter the date of occurancy, unless fhe Secretary determines this requirement will cause undue hardship for Borrower,
or unless extenusating circumi@ries exist which are beyond Borrower’s control. Borrower shall notify Lenders of any
extenunting circumstances. Borr(w :r shall not commil waste or destroy, damage or substantially chunge the Property or allow
the Property to deteriorate, reasciable wear and tear excepted. Lender may inspect the Propenty if the Property is vacant or
abandoned or the loan is in defuult. (Le'ixlrr may take reasonable action to protect and preserve such vacant or abendoned
Property. Borrower shall also be in defau), if Borrower, during the loan application provess, gave materially false or insccurate
information or statements to Lenader (or faild ¢ provide Lender with any material -information) in connection with the loan
evidenced by the Note, including, but not Vwitod lo, representations concerning Borrower's occupancy of the Property 85 &
principal residence. If this Security Instrument is +n & leasehold, Borrower shall comply with the provisions of the lease. If
Dosrower acquires fee title to the Property, the leas nold snd fee title shall not be merged unless Lender agrees to the merger in
writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not includad.iu paragraph 2. Borrower shall puy these obligations on time
direcily to the entity which is owed the payment. If failure to Fey would adversely affect Lender’s interest in the Property, upon
Lender's request Berrower slnll promptly fumnish to Lender receif s ~videncing lhese paymeats,

1If Borrower fzils to make these payments or the payments requircd sy parngr:ph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal p o-oeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to ewicrce laws or rogulsiions), then Lender may. do
and pay whatever is necessary. to protect the value of the Property and Lendar’s ozhts in r.ho Property, mcludmg payment cof
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additionr debt of Borrower and be secured by
this Security Instrument. These amounts shall besr interest from the date of disbursemen, a¢ the Note rate, and at the option of
Lender, shall be immediately duo and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or conseqientid, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnaica, cre hereby assigned and
shall be paid to Lender to the exlent of the full amount of the indebtedriess that remeing unpaid under <. Note snd this Security
Instrument. Lender shall apply such pmceeds to the reduction of the indebtedness under the Note and t'as. Security Instrument,
first to any delinqueni amounts applied in the order provided in paragraph 3, and then to prepaynwec of prmcnpnl Any
application of the proceeds to the pnnc:pal chall not extend or postpone the due date of the monthly Eayments, Are
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roferred to in paragraph 2, or chaage the amount of such payments. Any oxcess proceeds over an lmmmt required to pay all
outatanding indebiedness under the Noto and this Security Instrument shal? bo paid 1o the cntlty lsgllly entitlod thmto :

8. Fees, Locvder may collect fees -nd charges authorized by the Socn:tary.

9, Grmmdl for Aenelmﬁon of Debt,

{n) Default, Lender may, excepl as limited by reyuhuuns issued by the Secmm—y in the case of puyment dafaults,
require immediate payment in full of all suina secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthiy payment required by this Security Instrument pnor to or
on the dus date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thicty days, to perform sny other obhga.uonn cunhumd in tlns
Security Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior. approval of the
Secretary, require immediate payment in full of all sums secured by this Socunty Instrument if: :
(i) Al or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is wld or
otherwise transferred (other than by devize or descent) by the Borrower, and
(ii) Tre Property is not occupied by the purchaser or grantee as his or lwr principal residence, ‘or the
pum.m" or grantee does 8o occupy the Property but his or her credit has not beea npprwerl in accordance with the
requiresr o of the Secretary.

{c) No 'Waiver. ¥ cjrcumstances occur that would permit Lender to require immediste payment in full, but Leader does
not require auch peyisents, Lender does not waive its rights with respect (o subsequent ovents.

{d) Regu!ahom of RUY. 'Aretary In many circumstances regnlnnons issued by the Secretary will limit Lender's
rights in the case of pavy 2 defaults to require immediate payment in full and fereclose if not paid. This Security
Instrument does not suthorize v<taleration or foreclosure if not permitted by regulations of the Secretary.

(¢} Morigage Not Insured. Bonower carees that should this Security Instrument snd the Note secured thereby not be
eligible for insurance vnder the National Housing Act within 60 days from the date hereof, Lender may, at its apiion
and notwithstanding anything in paragesn, 9, require immediate payment in full of all sums secured by this Security
Instrument. A written statement of any =itovized agent of the Secretary dated subsoquent to 50 days from the date
hereof, declining to insure this Security Initr arint and the Note secured thereby, shall be deemed conclusive proof of
such ineligibility, Notwithstanding the foregcir g, this option may not be exercised by Leader when the unavailability
of insurmnce is solely due to Lender’s failure to rem’c a mortgage insurance premium to the Secrotary.

10. Reinstatement. Borrower has a right to be reinstated i’ Lender his fequired immediate payment in ful) because of
Horrower's failure to pay an amount due under the Note or this ",ecvnty Instrument. This right applies oven sfier foreclosuse
proceedings are instituted. To reinstate the Security Instrument, borrivver shall tender in 4 iump sum al! amounts required to
bring Borrower's sccount cwsrent including, to the extent they are oliligations of Borrower under this Security Instrument,
foreclosure costs and reasonsble and customary attorneys' fees and Gxrenses properly ussociated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument wad the ~“ligations that it secures shall remain in effect
as if Lender had not required immediate payment in full. However, Lender is (10t roouired to permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of forsclosure proceedings vithin two years immediately preceding the
commencement of a current foreclosure proceeding, (i) reinstatement will precliude foreclosure on different grounds in the
future, or (iii) minstatament will adversely affect the priority of the lien created by thir Sesurity Instrument.

11. Barvawer Nat Released; Forbearance By Lender Not a Waiver. Extension of the ‘iine of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to ny succossor ‘a interest of Borrower shall
not operate o release the liability of the original Borrower or Borrower's successor in interest. Leniler shall not be required to
commence proceedings against sny, successor in interest or refuse to extend time for payment or ciie wize modify amortization
of the swuny securod by this Secusity Insirument by reason of any demand made by the original Sorrower or Borrower's
‘successars in interest. Any forbearsnce by Lender in exercising any right or remedy shall not be a weiver of or preclude the
exercise of any right or remedy.

Q-tmtll ts1a3;.01  Paguded
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12, Succensors and Assigns Bound; Joint and Several Linb:h!y, Co-Signers The cov:nmta nml agrecments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b, Borrower’s covensnts and agreements shall be joint and sevemsl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgsge, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personaily obligated to pay the sums
socured by this Securiiy Instrument; and (<) agrees that Lerdsr and any other Borrower may agree (o extend, medify, forbear or
make any sccommodations with regard to the terms of this Sccurity Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class msil unless applicable law requires usc of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any address Leader designates by notice to Borrower. Any notice provided for in this Secunty
Instrument shall be deemed to bave been given to Borrower or Lender ‘when given as providad in this puragraph. ‘

14. Governing Law; Severability. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or ciruse of this Security Instrament or the Note
coanflicts with applicable law, such conflict shall not sffect other provmons of this Security Instrument or the Note which can be
given effect without the couflicting provision. To this end the provisions of this Security Instrument and the Note are dec]ared
to be severable.

15, Borrower’s Cony. Borrower shall be given one conformed copy of this Security Instrument,

16. Assignment of e its. Borrower unconditionally sssigns and transfers to Lender gll the rents and revenuee of the
Property. Borrower suthonee. Lender or Leader's ageats to coliect the rents and revenues and hereby directs euch tenant of the
Praperty to pay the rents to Liadli or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of
any covenant or agreement in the Zerurity Instrument, Borrewer shall collect and receive all rents and revenues of the Property
as trusice for the benefit of Lendes «nd Borrower. This assignment of rents constitutes za sbsolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrorvar: (&) ull rents recvived by Borrower shall be held by Borrower es trustee for
benefit of Lender only, tc be applied to the s ms secured by the Security Instrument; (b) Lender shail be entitled to coilect and
receive all of the rents of the Property; and {¢; ~ach tenant of the Property shall pay all zents due and unpaid to Leader or
Lendar’s agent on Lendor’s written demand to the 275t

Borrower has aiot execulo'd any prior assignment cf the rents and has not and will not pe.rform' suy act that would prevent
Lender frorm exercising its rights under this paragraph 16,

Lender zhall not be required to enter upon, tzke control of or naintain the Propersty before or after giving notice of breach
to Borrower. However, Lendor or a judicially appointed receiver »uav do 50 at any time tiere is a bresch. Any applicstion of
rents shall not cure or waive any default or invalidate any other 1igb. or remedy of Lender, This mgnmmt of rents of !he
Property shall terminate when the debt secured by the Security Instrimeris 72 paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agr-= as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in %) znder paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to coYa all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonsolr’ attorneys’ fees and costs of title
evidence.

1B. Relense, Upon payment of all sums secured by this Security Instrument, Lender shell release tlns Security Inltmment
without charge to Borrower. Borrower shall pay any recordation costa.

19. Waiver of Homestead, Borrower waives all right of humestead exemption in the Propecty.

Q-‘Hlll.l 103101 : Pege B ol 8
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I, AMY J. MANGOLD AM SIGNING FOR
THE SOLE PURPOSE OF WAIVING
HOMESTEAD RIGHTS. -

20. Riders to 2Dis Security Instrument. If ans or more riders are executed by Borrower and recorded togother with this
Security Instrume.t, .0 covenants of each such rider shall be incorporated inte and shall amend and supplement the covenants

et

und agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. -
- [Check applicable box{r.s))
¥ % Condominium Rder : Graduated Psyment Rider ] _Oduir [Specify}

Planned Unit Devey pnient Rider Growing Equity Rider

BY SIGNING BELOW, Borrower vw.e « and agrees to the terms contained in this Secunty Instrument and in any rider(s)
executed by Borrower and recorded with it

o e

. A _gyv_.,__—_J )/ | . ) -Borrower
KL — e
Seal) 25 ' (Seal)
-Borrower , . ~Borrower
© STATE OF ILLINOTS, Pook ~ { County ss:
18 Ihe Ander=t % ned » & Notary Public in w4 for said county and atate do hereby cextify

that GLEN R. MANGOLD <l p”,\y I (\q&m%otd H‘g{f}\“ﬁ

» persorally known to ms to be ‘th» same person{s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowleczed that he jyam
signed and delivered the said instrument as RIS free and voluntary act, for the use:. and purposes ﬂ.uamm set forth.
Given under my hand and official seal, this . %€M day of FATS CNVRURIES » VO %
My Commission Expirea: D. W el
- Notary Public '

This Instrument was prepared by:  ryypA M. BARONE
QR 4R 310301 Page el 8

.{)EFI CML SE
b. BAUER

Notary py,
My Cﬁmm.i-;,t E:h::: of ':f”;nel:
%
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IH ‘FHE MANORS OF OAK KNOLL A CONDOMINIUM AS DELINEAYED
UN A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: A PART OF OAK ENOLL FARMS
UNLTS B-A AND B-B BEING SUBDIVISIONS OF PART OF TIE S0UTH 1/2 OF SECTION 22
AND OF PART OF THE NORTH EAST 1/4 OF THE SOUTH WEST 1/4 OF SAID SECTION 22,
TOWNSHIP 41 NORTH, RANCE 9 EAST OF TIE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY
IS ATTACHED A% EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED
SEFIEMBER 1, 1989 AS DOCUMENT £9411040D AS AMENDED FROM TIME TO TIME, TOGETUER
WITH IS UMDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMEWES IN COOK COUMTY,
ILLINOLS.

UNLYE NUMBER  6-7

- MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE ITS SﬁCCESSORS'AND ASSIGNS, AS
RIGUTS AHD EASEMENTS APPURTEHART TO TNE ABOVE DESCRIBED REAL ESTATE, TIlE

RIGNTS AND EASEMENTS FOR THE BENEFPIT OF SAID PROPERTY SET FORTHl IN THE .
DECLARATION OF CONDOMINIUM AFORESA1D.

THIS MURTGAGE IS SUBJEST TO ALL RIGHTS, EASEMENTS, COVENANTS,.. CONDITIONS,
RESTRIGTIONS L0 RESERVATIONS CONTAINED 1IN SAID DECLARATION THE SAME AS

rHOUGH THE PROVI®JSSNS OF SAID DECLARATION WERE RECTTED AND STIPULA1ED AT
LENGTH HEREIN.

ad
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FHA&nNa.
131—‘96‘574-797

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ~ 38th  dayof JANUARY , 1993 |
and is incorporatxl into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security
Deed (*'Security Instrument’’) of the same date given by ths undersigned (‘‘Borrower’) to secure Borrower's

Note to
CTY MORTGAGE COMPANY

(*“‘Lender*") of the same date and covering the Property described in the Security Instrument and located at:

15A FOLK COURT, GIREANWOOD, IL 60107
{Property Address} .
The Property 2.ufisss includes a unit in, together with an undivided ml:erut in the common slements of a
condomininm piviest tnown as:

MANORS OF OAK KNOLL
{Namw of Condominium Project}

(*‘Condominium Project’’) . 1f the owners association or other entity which acts for the Condominium Project
(*"Owners Association’’) hol’s litle to property for the benefit or use of its members or sharcholders, the
Property also includes Borrow:c's intorest in the Owners Assovistion and the usce, proceeds and bmeﬁta of
Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Seeursty
Instrument, Borrower and Lender fudi’et covenant and agree as follows:

A, So long as the Cwners Ansociation s7r.ains, with a genorally ncce«ptad insnrance carrier, & *‘muster”’
r ‘‘blanket’* policy insuring all projperty subject to the condominium documents, including all
improvements now existing or hereafter ¢ ected on the Property, and such policy is satisfactory to
Lender and provides insurance coveruge .n_the amocunts, for the periods, and against the hazards
Lender requires, including fire and other haza' ds included within the term *‘sxtended coverage,’’ and
loss by flood, to the extent reguired by the Sroretary, then: (i) Lender waives the provision in
Paragraph 2 of this Security Instrumeat for the ticuihly payment to Lender of one-twelfth of the
yearly premium installments for hazard insurance or P Pmperty. and (ii) Borrower's obligation
under Paragraph 4 of this Security Instrumzent to maintoir bozard insurance coverage on the Property
is decmed satisfied 1o the oxtent that the required covumge iz provided by the Owners Association
policy. Borrower shall give Lender prompt notice of any lapi e in required- hazand insurance coverage
and of any lose occurring from & hazard. In the event of & disteibv’ion of hazard insurance proceeds in
fieu of restoration or repair following a loss to the Propesty, whe b to the condominium unit or to
the common olements, any proceeds payable to Borrower are hereb, s7asigned and shall be paid to
Lender for application to the sums secured by this Security Instrumess, wich ary excess paid to the
entity iegally entitled thereto.
Borrower promises to pay Borrower's sllocated share of the common expnses or asssasments and
charges imposed by the Owners Assaciation, as provided in the condominium d/cus snts,

FIIA Multiotals Cordorainivm Rider - 2/91

Page 1ot 2
qasu 910307 VMIP MORTGAGE FORMS -.131 H1203-8100 - (S00M21-7291
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C. 1f Borrower does not pay condominium dues and assessments when due, then Leader may pay them.
Any amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Security Instrument. Unleéss Borrower and Lender agres to other torms of payment,
these amounts ehall bear intereat from the date of disbursoment at the Note rate and shatl be payabls,
with interest, upon notice from Lender 1o Borrower requesting payment. _

131-5964674~797

BY SIGNING BELOW, Borrower accepts and agrees io the ferms and provisions. connuned in this

Condominium Rider.

M%%V‘;M (Seal) . o e

~Borcowst v © . ~Borrower
(Seal) - -  (Seal)

<Bosrowsr ~Borrowsr

[Spacs Below This Lioe Reserved for Acknowlsdemont]
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