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This Security Instrume=; is given to - . o . L : ’
MRGARETT!N CrFDANY, INC. - : N which:sommzedandmnng
under the laws of  the- Stutn of New J-rsay _v'and whoseaddressu L
“One. Ronson Road, Isziin, New. Jer-ey oosso B T S ( Lmder")
Borrowerowu].:ndcr thcpmmpas*;mof . SR S
: One Hundred SIxty-— Mip~ Thousand, and 00/ 100 o ‘ Dolhrs
US: .7 189,000.00 | ) This debt is evidenced byBonowersnme dated the same dlteasthis Security
,Insuument (*‘Note™), which provides 0. monthiy paymenu, with the full debt, if not paid wlier. due.. ami . payable
‘February Coist, 2008 Th's Security Instrument secutes 1o Lender' () the- tepayment of the débt
evidenced by the'Note, with interest, and all n.*mwnis, extensions and modil' caxions of the Noté;' (b) the payment of all other
sums, with interest, advanced under Paragraph 7o stotect the seeunty of this Sec,amy Instrument; ; and {c) the performmce
of Bormwerscmnan.sa.ndagreemems under this Secyrity Instrument andtheNme.For t!mpurpese. Bon'ower does’ hemby
morigage, grant and convey to Lendcr the foljowins ¢ -"'ibed propeny located in
. C:OUK ST T County, Iitinois:
UNIT 1040 IN TRE PRAIRIE STREET TONNLOHES CONDOMINIUM, AS ‘
_DELINEATED ON A SURVEY OF THE FOLLURING DESCRIBED PARCEL OF
‘REAL BESTATE: LOT i1 IN PRAIRIE STREERT™ SUBDIVISION, BEINOG A
"RESUBDIVISION IN THE SOUTH HALF OF THE WCRTHWEST. QUARTER opF
SECTION 35, TOWNSHIP 42 NORTH, RANGE 12, ST OF THE THIRD
PRINCIPAL MERIDIAN, IN THE VILLAGE OF GLEWWIEW, COOK COUNTY,
" ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIZIT HAY PO THE
DECLARATION OF GOHDOHINIUH MADE BY PRAIRIE STREXIT TOWNHOHES
LIMITED PARTNERSHIP, AN ILLINOIS LIMITED PARINEPSHIP, AN
ILLINOIS LIMITED PARTNERSHIP, AND RECORDED IN 1If.%) OFFICE OF
THE RMCORDER OF DEEDS OF COOK COUNTY, ILLINOCIS, A2 -DOCUMENT
NUMBER 89104786, AND AS MAY BE AMENDED FROM TIME T/ TIME,
TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN SAID PARGEL
{EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPAC
COMPRISING ALL THE UNITS THERROF AS DE BRD,_ AND SET FORLH IH ‘
SALID DECLARATION AND SURVEY), AS MAY - ANEN BD P&,g! TI_\!E '!") .
TIME, IN COOKX COUNTY, ILLINOIS. '
PIN# 04-36~-114-017-10053 : '

o7

which has the addreas of o - et
1840  PRAIRIE ST GLENVIEW, IL 60025 T ("PmperwAddms").

TOGETHER WITH all the improvements now or hereafter erecied on the property. and all euemcms. ‘appurtenances,
and fixrures now or hereafter a part of the property. ‘All replacements and additions shall also’ be eovcred by lhis Secunty
‘Instrument. All of the foregoing is referred to in:ihis Security Instrument as the "Properly" o

BORROWER COVENANTS thiiz Borrower is lawfully seised of the estate hﬂtby conveyed and has the nght 1153 mortaage,
grant and convey the Property and thai-the Property is unencumbered, except for cncumbmmw o!‘ record. Borrowes warrants
and will defend generally the title to the Property against all claims and demands, subject le any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unlform covenants with l{miled
variations by jurisdic’don to constitute o uniform security instrument covering real’ property.” :

UNIFORM COVENANTS. ' Borrower and Lender covenant and’ agree as follows: o o

1 Pnymcnt ol Pﬂnclpnl snd Puterest; Prepayment and I.-te Cltuges. Borruwer shnll pmmpely pay- Whan due the

SLLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT “ f = R
MAR1383 Puge 1'0f 5 (Rev. 8/91) . . .o . e e e e e
Kaplaces MARAI0S (Rev. 7/97) " RN ’
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14. Notices.  Any notice to Borrower provided for ifi this Security Instydfo c*llwri:; it or by rmuling
it by first class mail unless applicabie law requires use of ancther method. The notlce uhgll be dlrecwd ta the Pmputy Address
or any other address Borrower designates by notice to Lender. Any notice to Lender sh-Il beu;lven by firat class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. ‘Any notice provided for in this Sccumy
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by Ffederal law and the law of the 3umd'cmm\
in which the Property is located. [n the event that any pmwsion ar clause of this Security lnstmmmt or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security’ Instrument or'the Note: ‘which can be given .
effect without the confhc:mg prcvmon. To tlus end the prov:siom of this Security Instrument and the Note are declamd o
be severable.

16. Borrower’s Copy. Bormwet shait be gwen one .conformed copy of, lbe Nou: and of tms Sccunty Inqrumun

17. Transter of the Propeny or a Beneficial Enterest'in Borrower.  If all qr ‘any part of ihe Property or-any interest in
it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natuml person)
without Lender's prior written consent, Lender may, &t its option, require immediate payment in full of all sums secured by
this Security Instrument. Bowever, this option shall as#t-be exercised by Lender if mrdﬂ-is-pliﬂhncd by federal iaw ashf & 3
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notwe shail provide a period of

.. not less than 30 days from the date the notice is delivered or mailed within whlch Borrower must pay all sums sccured by
this Security Instrrinent. 1f Borrower fails to pay these sums prior to the expiration of this' penod, Lender may invoke any
remedies permitt! Fy this Security Instrument without further notice or demand on Borrower,

18. Borrower’s <ight to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccw ity Instrument discontinuad at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law % speci”y OF Elndtate BBty boloie) safal tBd Hroper ty pilrslatitl ¥ocany Power of sale contained in this
Security Instrument; or (i} ¢y of a judgment enforcing this Security Instrument. Those conditions are that Berrower: {a)
pays Lender all sums which thes~ould be due under this Security Instrument and the Note as if no acceleration had occurred;
{b) cures-any default of any other rorenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasoriekle attorneys’ fees; and (d} takes such ac¢tion as Lender may reasonably require to assure
that the lien of this Security Instruriers®*Lender’s rights in the Property and Borrower’s abligation to pay the sums sectred
by this Security Instrument shall continve sachanged. Upon reinstatement by Borrower, this Security Instrumnent and the
obligations secured hereby shali remain fuidy effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleraiion under aragraph 17.

19. Sale of Note; Change of Loan Servi~=r. The Note or a partial interest in the Note \tagelher with this Securlry
Instrument) may be sold one or more times without rior notice to Borrower. A sale may result in a change in the entity (knowin
as the ‘'Loan Servicer’) that collects montlily pay newt‘ die under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelated 2o wsale of the Note. If there is a chapge of the Loan Servicer, Borrower
will be given written notice of the change in accordance witls Paragraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the (ddress to which payments should be- made The nofice will also
contain any other information required by applicable law,

20. Hazardous Substances.. Borrower shall not cause ot rernit the presence, use, Jisposal, storage, or release of any |
Hazardous Substances on or in the Property. Borrower shall not d¢, nérallow anyone else to'do, anything ailecting the Property
that'is in violation of any Environmentai Law. The preceding two senf_nzes shall nof apply to the presence, use, or storage .
on the Property of small quantities of Hazardous Substances that aré renerally rccogmzed to- be appropriate 10 nomml
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, clayn, demand, lawsuit or other action by any
governmemal or rcgulalory agency or private party involving the Property and anv deous .;ubsmnce ar Envu'onmcma}

that uny removal or other remediation of any Ha..ardous Subsiance affecting the Pm‘\err ig nmssnry, Horrower shail promptly
take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, ‘*Hazardous Substances' are those substances defired #s toxic or hazardous substances
by Env:ronmentai Law and the followmg subsfmm%mhe _kerosene, other flammable oy tox:c petroleum products, toxic

in this Paragraph 20, “Environmental Law*’ mecans t'cdcra! laws and laws of the junsdncnon wvhers the Property is located
that relate to health, safety or envircnmental protection. 9G* 8819

NON-UNIFORM COVENANTS. Borisréiantbkender further covenant and agree as follows. A

21. Acceleration; Remvedies, Lender shall glve notice to Borrower prior to accelerniion Tollowitg Borrower’s breach
of any covenunt or agreement in this Security Instrument (but not prior {o accelemtion ¢tnder Paragroph 1/ 2 1less applicable
law provides otherwise), The notice shall specily: (a) the default; (b) the action required to cure the defauli; (c) a date, not
dess than 30 days from the date the notice ikgheBRG Barrawks; Dy, wiics.che defanit musi be cured; and {(d) that I=lure te
cure the default on or before the date specified in the notice may result Tn ncéelerntfon 0F the Sums Sceured by this Security
Instrumeat, foreciosure by judiclal proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after accelerstion and the right to asseri in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower 10 gcceleration and fereclosure. If the defanit is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by {his Security Instrument without further
demand and may foreciose this Securily Instrument by Judicial proceeding. Lender shall be entitled to collect abl expenses
{ncurred in pursuing the remedies provided in this Paragraph 21, lnclndlng, but noi limited to, reusonnble at!orneys tecs and
costs of title evidence.

Z2. Releswe. Upon paymcnt of alt sums secured by this Security Instrument, l.cndershall release this Security lnslrument
without clargoOBDITgwE. BoTrpwer shall pay any recordation costs.

23. Walwer oDHomesoad  'Borrewes whaives aﬂ:ighwfdlqmestead exernption in thc Properly

ILIJNOIS-—-SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT
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after the date of occupancy,lu'iJcsls\llzn;er oEnEe !agme:s l!nﬁ\nlf w,h_lg%z;gnEhﬂXt unreasonably withheld,

or unless extenvating circumstances exist “shich are beyond Borrower’s control. Borrower ghall fiot destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be.in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment couid result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest, Borrower
may cure such a default and reinstate, as provided in Parzagraph 18, by causing the action or proceeding to be dismissed with
o ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Properiy or other
material impairment of the lien created by this Security Instrument or Lender's security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements io Lender
(or falled to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge uniess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is & legal proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secursd by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this Paragraph
7. Lender does not have to do so. o

Any amounts 4isbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumst.t. Inless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursem~ ;¢ at the Note rate and shal! be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Inswa=cr. 1f Lender required mortgage insurance as 4 condition of inaking the loan secured by this Security
Instrument, Borrower skeall uav the premiums required to maintain the mortgage insurance in cffect. If, for any reason, the
mortgage insurance coverag : ve guired by Lender lapses or ceases 10 ve in effect, Borrower shall pay the premiums required
to obiain coverage substantiaiiv egvivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the mor.gr.ge insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substantially equivalent mortgage usurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage insumance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use 2. yiain these payments as a loss reserve in lieu of mortgage insurance, Loss reserve
payments may no longer be required, at “ne ontion of Lender, if mortgage insurance coverage {in the amount and for the
periad that Lender requires) provided by an jisussr approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain inorteage insurance in effect, or to provide a oss reserve, until the requirement
for mortgage insurznce ends in accordance witl, a7y written agreement between Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make rzasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 an inspeciira specifying reasonable cause for the inspection,

10. Condem=zation. - The proceeds of any award o - claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or {or conveyance in liew of condemnation, are hereby assigned
and shall be paid to Lender. :

In the event of a total taking of the Property, the proceeds s'iall be applied to the sums secured by this Security Instrument,
whether or not ther due, with any excess paid to Borrower. In ti.¢ ovent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equit *2 or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Borcov.er and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount oi thic proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, dir“ded by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the ev.at of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less tha 1 the 2mount of the sums secured immediately
hefore the taking, unless Borrower and Lender otherwise agree in writing or un’zs= applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whetha r not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borroy/et inat the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 .. 75 r.fter the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Untless Lender and Borrower otherwise agree in writing, any application of proceeds to rrincipai shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the aruosnt of such payments,

11. Borrower Not Released; Forbearance by Lender Not a Walver.  Extension of the time for. ray-uent or modification
of amortization of the sums secured by this Security Instrument granted by Lénder tc any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lende shall not be required
to conunence proceedings against any successor in interest or refuse.to extend time for payment o stherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the origiiial Borrower or
Borrower’s successors in interest, Any forbearance by Lender in exerclsing any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy. . ' . '

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument.only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by ihis Security Instrument; and (c) agrees that Lander and any other Borrower may agree to extend, modify,
forbear or make any accommmodations with regard 1o the terms of this Security Instrument or the Note without that Borrower’s
consent. ?

13. Loan Charges. If the loan secured by this Sécuriiy Instrument is subject to a law which sets maximum loan charges,
and that lew is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepaymernt charge under the Note. ) ) ’

JLLINOIS-—SINGLE FAMILY~-FNMA/FHLMC UNSFORM INSTRUMENT _ . " Form 5014 9/50
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25th © deyof
Janvary 1383 . and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust or Security Deed (the “*Security Instrument’') of the sam¢ date given by the undersigned (the

“Borrower’") .o s cire Borrower’s Note to
COURREARETEN £ COMPANY . INC., a corporation

organ‘lzud ond existing under the laws of the sfa‘ca of NEW JERSEY

~ (the *'Lender") of the s date and covering the Property described in the Secumy lnstmment and located at:

1840 PRAIRIE 57 ., GLENV!EW . 1L 60025
Propeny Asdrens .‘

“The Property includes & unit in, togechor with an undivided i 1ntercst in the common c!emenls of, a condominium project - '

known as:

PRMR]E STREET TOHNHOMES CONDOMINIUM : ' e f Cosdamlnyn Frojs

{the ‘*Condominium Project’’). If the owners assocatins or other entity which acts for thc Condominmm Project (the
“Owners Association’) holds title to property for the nenefit or use of its members or sharcholders, the Property also
includes Borrower’s interest in the Owners Association g 7he uses; procceds and benefits of Borrower's interest. '

CONDOMINIUM COVENANTS. In addition to the coverants and agreements made in the Security Inbtrumcm. ‘
Borrower and Lender firther covenant and agree as follows:

A, CONDOMINIUM OBLIGATIONS. Borrower shall perform aki of Borrower's obhgauons under the Condot'umum
Project’s Constituent Documents. The ‘‘Constituent Documents” are the: (i} yDeclaration or any other docuiment which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; a~d (iv} other equivalent documents, Borrower
shatl promptly pay, when due, all dues and assessments imposed pursuant < ¢a2 Constituent Documents.

B. HAZARD INSURANCE. So long as the Owners Association mn.ntams. with 4 gzaerally accepted insurance carrier,
a “'master”’ or “blanket” policy on the Condominium Project which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hnzards Lender req u'res, including fire and hazards
included within the term “extended covcrage," then: ,

(i) Lender waives the provision in Uniform Covenant 2 for the momhiy payment to Londer of one-twelfth: of the
yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverag: ou the Property i is
deemed satisfied to the extent that the required coverage is provided by the Owners Association polcy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage,

Ir: the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a less to the
Property, whether to the unit or to common elements, any proceecs payabie to Borrower are hereby assigned and shall
- be paid to Lender for application to the sums secured by the Security [nstrument, with any excess paid to Bomower.
C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable to insurc that the Owners
Associalion maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.
D. CONDEMMATION, The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any pari of the Property, whether of the unit or of the
common elements, or for any conveyance in lieu of condemnation, are hereby assigined and shall be paid to Lender, Such
proceeds shall be applied by Lender to the sums secured: by the Security Instrument as provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER-—-SINGLE FAMILY-FNMA/FHLMC UNIFORM th’!‘RUMENT Form 3140 9/%0

MAR-4#17 Page 1 of 2 {Res. 5/91)
Raplaces MAN-BOLT Page | of 3 (Rev, $/4M)
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