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THE TERMS o, THIS LOAN o - 2005~32861
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY,

e

 JAMES F. KRUEGER
. AND JANET M. KRUEGER, HUSBAND AND WIFE

Wy

™M THIS MORTGAGR (*Socsrity fomtrument™) i givon on JANUARY 4, 1993 | . The mortgugor I

| X -0 RECORY : S
m (*Burrowor®), This Sueurity Instrament in yivenis ) M’.Pj .H. m,f,rm mg S ‘!.f}.uf)
P[\ MIDLAND FINANCIAL MOR CAQ&;"', INC' | T} ‘!H v(;”!’ Bor8 ey R ’{‘7'\ Do
T b e R A
Yy ‘ QOO COUNYY RO a

AN N ‘ | .
(J which i4 organizvd and existing wndor the Juws of  STATE CF Iom\ ‘ i whose

«dess in 206 6TH AVENUE-SUITE 101

DES MOINES, IOWA 50309 C 7 {ender). Dutrawor owes Londor the principal sim of
ONE HUNDRED TWENTY FOUR THOUSAND ‘ _ '
AND 007100 T iU S 124,000,00 ),

Thiv dobd is ovidenced by Borrower's note dated the seme duts an this Jeaurity Instrumiont ("Nolq'g. which provides for
manthly puyments, with e full dobt, if not puid serlior, dus and payable on  #ESRUARY 1, 1998 .
Thix Seeurity Instrumant secures (o Landori () the repaymunt of the dobt gvidenced byt Nole, with intorest, wnd nl repawauiny.'
axtonsions and moditications of the Noto; () the prymunt of il othor sumw, with intorost, mdvinced under paimgraph 7 tol,4
protect the socurity of this Socurity Insteursont; and (c) the perfonmunces of Borrowor's cavnuty and ngreomonts undor this o 15
Seoutity Instromont widd the Note. For thin pugposs, Borrowor does harshy mortgagn, gt and onyay 10 Landor the I'o"owinu‘f
doseribend propoerty loenied in COOK ‘ Coun ,lllinoiu:;
LOT 41 IN BLOGCK 7 IN C, T. YERKE'S SUBDIVISION OF BLOCKS 23, 34, 3‘&3, '
36, 41, 42, 43 AND 44 ALL IN THE SUBDIVISION OF SECTION 19, TOWNSHIP 41) e
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN (EXCEPY THE ‘
SQUTHWEST 1/4 OF 'THE NORTHEAST 1/4 AND 'THE SOUTHEAST 1/4 OF THE

HORTHWEST 1/4 AND THE EAST 1/2 OF THE SQUIHEAST i/4 THEREOF), IN COOK
COUNTY, ILLINQIS. ‘
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that Lendor requires) provided by un inxuror approved by Lender again becomes available and is obtainod, Borrower shall pay
the premiums required o maintain morigags insurance in effect, or to provide u losk reserve, until the requireiment for mortguge
insurunce ends in accordance with any written agreomont betwoen Borrower and Lender or applicable law,

9. Inspection. Lender or its agent may muko reasonable eatries upon and inspections of the Property, Lender shall give
Borrower notico at the time of or prior (o an inspection specifying reasonable cause for the inspection,

10, Condemnation, The procoeds of any award or claim for damages, direct or consequential, in connection with uny
condemnation or other taking of any part of the Preperty, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lendor.

In the ovent of a tota} taking of the Property, the proceods shall be spplied to the sums secured by this Security Instrumont,
whether or not then duo, with any cxcess paid fo Borrower, In the event of a partial taking of the Property in which the fair
murke! value of the Property immaediately befors the taking is equal to or greater than the amount of the sums secured by this
Socurity Instrument immediately beforo the taking, unless Borrower and Lender otherwise ugroe in writing, the sums secured by
this Security Instrumont shall be reduced by the amount of the procesds multiplied by the following fraction: (s) the total
amoun! of tho sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
bofore the taking, Aay bulance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
mirkot value of the Property immediately bofore tho taking is lesn than the amount of the sums secured immediately befose the
taking, unloss Borrower zad Lender othierwiso agroo in writing or unless spplicable law otherwise provides, the proceeds shall
bo applied to the sums meurdt by this Socurity Instrument whether or not the sums are then due.

If the Property i atanZosed by Borrower, or if, after notice by Lender (o Borrower that the condemnior offers to make an
award or selile u claim for dumzges, Borrower fails to respond (o Lender within 30 days after the date the nolice is given, &
Lender is authorized o collect and apply the procoeds, at its option, cither 1o restoration or repair of the Property or to the sums
secured by this Security Instrumoni, whether or not then due. {

Unless Lender and Borrower ofhertisi agree in writing, uny application of proceads to principal shall not extend or
postpone the due date of the monthly payments scivrred to in paragraphs 1 and 2 or change the sinount of such psyments,

11, Borrower Not Releused; Forbeurnnce By Lender Not o Waiver. Extension of the timie for payment or modification
of amortization of the sums secured by this Securiy Jastrument granted by Lender (o any successor in interest of Borrower shall
nol opersto 1o relense the liability of the original Rorzovves or Borrower's successors in interest, Lender shall not be requimd (o
commence procoedings against any successor in interest or refuse to exiend time for payment or clherwise modify amortization
of the sumn secused by this Security Instrument by reasos of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
oxercise of any right or remody.

12, Successors and Axsigns Bound; Joint and Several Linoiuy; Co-signers. The covenants and agreements of this
Security Instrument shall hind and benefit the successors and asignscf Yender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint end-“acversl. Any Borrower who co-sigus this Secunty
Instrumiont but doos not oxecute the Nole: (a) is co-signing this Sccunty Instiumeat only to morigage, grant and convey that
Borrower*s interest in the Property under the termw of this Socunity Instrument; () “a-a0t personally obligated to pay the sunw
secured by this Securily Instrument; and (c) agraos that Lender and misy other Borrower ziay agree (o extend, modify, forbear or
nwke any aceommodations with rogard to the terms of thix Security Instrument or the Naie without that Borrower's consent.

13, Loen Charges, If the loan socured by this Security Instrument {s subject to a lav. which sets maximum loan chargos,
and that law ix {inally intorprated so that the interest or other Joun charges collected or to be celionted in connection with the
loan excoud the permitted limits, thon: () any such foan charge shall be roduced by the amount secssary to roduce the chargo
to the permitted limit; and (b) any sums already collectod from Borrower which excosded permittod Lmits will be refunded to
Borrower, Lendor may choose to muke this refund by reducing the principal owed under the Note or by making & direct
pryment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepiyivent without any
prepayment charge under the Nate,

14, Notices. Any notice to Borrower provided for in this Security Instramsent shall be given by delivering it or by mailing
it by first class mail undoxs upplicablo Jaw requires uso of another method. The notice shall be directad 10 the Property Address
ot any other address Borrower designates by notice 1o Lender. Any notice 0 Lender shall be given by fimst claks mail to
Lendor's address stated horein or any other nddress Lender designates by notice (o Borrower. Any notice provided for in this
Socurily Instrumont shull bo doomod to huve hoen given to Borrower or Lender when given as provided in this parugraph.

18, Governing Law; Severnbility. This Sccucity Instrumient shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clnuse of this Security Instrument or the Note
contlietn with applicable Inw, stich conflict sha!l not affuct ether provisions of thik Secunty Instrument or the Note which can be
givon effoct without the conflicting provision. To thix end the provisions of this Secunty Instrument and the Note are doclured
1o bo nevorablu,

16, Borrower's Copy. Borrower shall bo given one conformaed copy of the Note and of this Secunity Instrument.

' DPS 1082
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17, Trunsfer of the Property OF iB¢éneficial Inle ) v part Of the Proporty ar uny interost in it

i 3ol vz teusafisrrod (or i u benoliciul intorest in Borrower I sold or transforrod and Roreowor i not s antural poraon) without
Londer's prior written consont, Londer may, at iy umlnn.“r«{ufw immodinte paymoni in ful‘ of all mumn socured by this
Security Instrument. Howevor, this aption shall not bo sxercied by Lendor i exdicine is prohibited by fedoral law us of the date
al thin Socurity Instrumont,

If Lendor oxorcises this option, Lendor shall give Borrowar notice of aceoleration. The aotice shall provide » poriod of not
less than 20 duys from the date the notico Ix delivored or mailed within which Borrower must pry ail sums secured by this
Sccurity nsteumwnt. If Bosrowor fulls to pay these suma prior 1o the oxpiration of this period, Londor may invake uny reriedios
pocmitied by thix Security Instremeont withowt further notice or demand on Borrowor,

18, Boerowee's Right o Relnstute, 1¥ Burrowor moats cortwin: conditions, Borrower shatl have the right (o have
onfurcomont of this Security Inatrument discontinued at any time pelor 1o tho carlior of: (8) 5 duyw (or such olhor period s
applicable Taw may specity for roinstatomoent) boforo salo of the Property purswant to uny powor of salv contained In thin
Security Instrumient; or (b) ontry of w judgment enforcing this Sccurlty nwtrumont. Those conditions arv that Borrower: (x) puys
[ondor all sns which then woult be duo under this Socurity Instiumont and the Noio an il no aceslomtion had occurred; (b)
curos any dofuntht of uny other covonunts or ugreemonts; (s) pays all oxponsow incurred in onforcing (his Socurity Instrument,
including, but not Sixited 16, ressonshlo attornoys® foon; and (d) tukes such sction ws Lunder may rousonubly requiro 1o wssure
thunt the lien of tits Se:urity lnsteumont, Londor's rights in tho Property und Borrower's obligation to pry the sums seured by
this Security lnstremosa shall continuo unchanged. Upon rolnstutsment by Borcower, this Securily Instrumont urd the
abligations secured horoiw sl romwin fully offoctive ws if no nceelomtion hud oceurrod. However, thin eight 1o minstate shall
nol apply in the cise of necoizanion under puragraph 17,

v 19, Sule of Note; Chatige v Lonn Servicer, ‘The Noto or a partinl intoresi in the Noio (together with this Security
[nstrument) muy be sold ono or niors times without prior notics to Borrowor, A sals muy result in & change in the enlity (known
ad tho *Loan Servicor®) that collects manshly puymeonts due undor the Note und this Security Instrament. ‘Thero also muy be one
or moro changes of tho Loni Sorvicer wazatzead to u selo of the Nota. ITthero Is a chango of tho Loun Sorvicer, Borrower will bo
given writton notice of the chinge in aecordinsd with paragraph 14 abovs and applicable law. Tho netics will stwto tho namo and
addresy of the now Loan Servicor and the adilesss 1o which paymaents should be made, The notice will slko contuin any other
information cequired by applicable lnw,

20, Hazardous Substineey, Borrowoer shidl not/eiuse or permit the prosence, uke, disposal, storage, or releass of any
Hazardous Substances on or in the Propurty, Dorrowtr shalt not do, nor allow anyono olso to do, anything affecting the
Proporty that ix in violation of uny Environmental Luw, Ths procading two sontencos shall not apply to the presence, uso; or
storage on the Propoerty of small quantitios of Hezardous Subxanies thut nre gonoratly recognized to bo nppropriate 1o normal
residentiol uses and to mnintenance of the Propurty.

Borrower shall promptly give Lender writton notice of any tavestgetion, claim, demund, lawsuit or other action by any
governnwntal or rogulatory agency or private party involving the Propecy and any Hazardous Substanco or Environmental Law
of which Borrower has actual knowledye, I Bosrowor loarns, or is noiified by-sny governmental cr rogulutory authorlly, thal
sy removal or other remedintion of any Huzardous Subsiunce ifecting the Piopony.in necossary, Rorrower shall promptly take
all necossary romedinl aetions in accordance with Bavironmontal Law,

As wed in this pueagraph 20, "Huznrdous Substanced” ape thoss substanees Sofiio! us toxic or huzerdous substances by
Environmental Law and the following substances: gasoline, korosons, other flammatio or toxic petroloum producis, (oxi
posticides and horbicides, volatilo solvents, materiuls containing usbestos or formaldshyds, and radioactivo materials, As wied in
thie pargraph 20, "Environmental Law" means fodoral laws and laws of the jurisdiction where the Property is located that
rolate to health, safety or eavironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lendor further covenant and agreo us follows:

21, Accelerntion; Remedies, Lender shall give notice to Horcower prior to ucceleration folloving Borrowér's breach
of uny covennnt or agreement in this Security Instrument (hut not prior to aceclorution under (weeagraph 17 unlosy
applenble lnw provides otherwisey, The notleo shull speeify: {n) the defuulty (b) the nction zequired to cure the default;
(¢) u dinte, not less than 30 days from the dite the notice Is given (o Borrower, by which the defnult must be cured; and
(d) thit failure to cure the defanlt on or befare the date specified in the notice may cesult In accelerntion of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding and sule of the Property, The notice shali further
inform Borrower of the right to reinstate after aceclerution and the right to assert in the foreclosure proceeding the
non-existence of a default or uny other defense of Borrower to aceclerntion and foreclosure, 3 the defwult is not cured on
ov before the dato speified in the notice, Lender, ut is optian, muy require humediate pnyment in full of all sumy
secured hy thly Seeurity Instrument without Further demmnd and may forecluse this Security Instrument by Judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this pursgruph
21, including, but not Limited to, reasonablo nttorneys’ foes and costs of title evidence,

22, Relense. Upon payment of all nums secured hy this Security toasirument, Lendor shull reluso this Security Instromont
without chargo to Rorsawar. Borrower shull pay uny recordution costs,

23, Wadver of Homustead. Borrowor waives ol right of hotstend oxumption i the Propony, Form a:" ‘7;3
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OF LOAN TERMS)

THI8 BALLOON RIDER is made this ... ATH day of _. JANUARX_ e et | meda b & ¢ @YK 18 INOQEPOCAted
into ard sha!l be deemad to amand md supplamant the Mortgage, Dond of Trust ar Daad to Securs Debt {the “Ssourity
bmtrumonl') of the sama data given by the undersigned (the “Borrower”) 10 ssoure tha Borrower's Note 10 oo

FINANCIAL MORIGAGES, INC.

{the 'Lcndnr') of the same date and covaring the property described in thie Security Instrument and lovated ati e ..

60618 _ o

AProperty Atkirper)

The intarast rate stated on the Nole is oallad the “Mote Rete.” Tha date of the Note ia oalled tho "Nate Date.” |
undaratand the Landar may transfar the Note, Security Inatrument and this Rider. The Lender or snyone who takes the
Note, the Security Inatrument and this Rider by transter and who ls entitied to recelve payments under tha Note Is calted
the “Nate Holder.”

ADDITIONAL COVENANTS. In addition 1o the cavanants and agresments in tha Secgurity Instrumant, Borrower and
Lendar further covenant and agree as foliows (daspite anyihing to the sontrary contained in the Security Instrumant or the

Note):

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
At the mat:\ty date ot the Note and Seourity Instrument (the “Note Matucity Data”), | will be abie to avtand tha
Note Maturltz Ds.e to FEBRUARY.. e —,R0R1... , ithn “Batended Maturity Date”) and modity the
Note Rate to the niodifisd Note Rate” deatorminad I accordance with Seotion 3 below It all the cunditions provided In
Seotiana 2 and B Yalcw are met ithe “Conditional Modification and Extansion Option*), if those sonditions are not mat,
) undorstand that tive ~uts Holder Is under no obiigation to refimanae the Note, or to modify the Nate, rasat the Note
Rato o+ extond the Nute maturity Date, snd that | will have to repay the Nata from my own resourcas ur find » lender

willlng to land ma the mane: to rapay the Note,

CCONDITIONE TO OPTION
want {0 oxaroine the ConZitional Moditioatian and Extension COption , certain conditinns must be mat as of the

Not sturity Date. Thass sonditizas are: (1) ) musat stil) be the awnar and oooupant of the property subject to the
Saodbfly Instrumeont (the “Property’); ‘4 i must be ourrant in my manthly paymaents and oannot have besn mora than 30
dlvl‘ﬂi on any af thae 12 achaduled monthly paymaents immadiataly preceding the Note Maturity Date; (3) thare are no
Ilom.‘jﬁeuh or sncumbranaes agsinst (he Properly, or other advarsn matters afteating title to the Property {exoept
tor td¥ds and spaais! assessmants not yet.dic and payabie) arising after the Sacurity instrument was rucordad; (4) the
Modlﬁsu Note Rate cannct be more than' B parcantage points sbove the Note Rate; and (8) | must make & written

requost to tha Nota Holdar as provided in S8acti(in 7 Folow.

CALCULATING THE MODIFIED NOTE RATE
The Moditicd Note Rata will bo a fixad vate o/ Intziost equsl to the Fedaral Home Loan Mortgage Corporation's

roquired net yield for 30-vear fixed rats mortgagis auvbjoot to a 80~day mandatory daslivery commitment, plus
one-haif of one pecoent {U.5%), rounded to the neaarast on’~vighth of one percent (0.125%) (the “Moditiad Note Rate®),
The roquired nat yield shail be the appticabla nat yleid in-af.ect on the date and tirhe ot day thet ) notify the Bdote
Holdar of my election to sxercise tha Conditiona) Moditicatior »7«d Extension Option. I? this required net yhld is not
avaitable, the Note Holder will detarmina the Moditied Note Rate b/ ving comparable information.
CALCULATING THE NEW PAYMENT AMOUNTY

Provided the Moditied Note Rato as caloulated in Saction 3 abov~ is not grester than 8§ pernentage points aboys ths
Note Hate and all othar conditions raquired in Section 2 above are satis?i d, 1he Note Holder will detarmina tha sthount
ot the monthly payment that will be autticient to repay in full {a) the vnprid principat, plus (b) acorued but unpaid
interost, plus () all other suma | will owe under the Note and Seourity instrum.on on the Note Maturity Date {sssuming
my monthiy payments then aro current, as requirad under Soction 2 ak-ave), ve: ib2 remaining axtended term at the
Moditiad Note Rats In equal monthly paymaents. The result of this caleuiation wit’ =< the new amount of my pringipal
and intorest payment avery manth uatil the Note i3 fully paid,
EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me at leact 60 calandar days in advance of the Nots Maturily Date and advise me cf the
pelncipal, accrued but unpaid interast, and #)l other cums | am expooted to owe on the Nute ’Aciurity Date. The Note
Holder sisc will advise ma that | may exercisa the Conditional Modification and Extension Oytirs it the sonditions In
Section 2 sbova are met. Tha Note Hoider will provide my psymaent reaord Information, togethe. *2ith the namae, title
and sdiress at the person representing the Note Holder that | must notity In order to anervine tha Conditionsl
Moditication and Extension Option. It § meet the conditions of Section 2 above, | may exeralsn ii1e Conditions!
tModilieation and Bxtancion Optian by notitying the Nota Holder no sarline than 60 cslendar days and no leter than 48
oslsndar days prior to tha Note Maturity Dats. The Note Holder will aalcutats the fixed Moditiad Note Rate baesed upon
tha Federat Hame Losn Mortgage Corporation's applicable published required net vield in effeat on the date snd time of
day notitication is teceived by the Mote Holder snd as calculated in Bection 3 above. | will then have 30 calendar days
10 peavide the Noia Holder with sccoptasble prool of my raquired ownership, cooupancy and property llon status. Before
the Note Matiwity Date the Nota Noldar will advise mae of the new Intarsut reta (the Moditied Note Rate), new monthly

Payment amount end & dote, timae and plase at which | must sppesr to nign sny documants required to complete the

teipsirad Note Rate rodifisation ond Note Matw ity Date axtansion | understand the Note Holdet will charge me » 8280
praaessing fae ond the costs a3s06iatad with the exercise of tha Conditional Moditisation and Extenslon Option,
saglassiong but nat limited to the ¢t of updating the title Inswranse polley.
8Y m R O Mm sterp iy and agrnes 10 tha terms and covenants contsined in this Balioon Rider.
%
i f‘ oD \ e YT Besh J C‘il’\’/ ~ABeal)
mm‘ *s M. KMUEGER i [ SU— T M. KRUEGER Borrewer

)
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. \Saah . {Seal)

(8ign Origiamt Only)
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