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STATE OF ILLINOIS PHA CASE NO,

13116923632 739

| This Mongage CSeourlty Instrument”) lsghvonon  bécember 36, 1992 , The Mortgagor s
RAKLPO A. SILVA, WARRIED 70 VIREINIA SILVA end FIDEL D. SILVA, A BACNELOA ‘

t

whoso addroan s 2Y 3/, NORTN LARAMIE AVENUL,CHICAGO, 1L 60439
("8Bocrawer™). This Secur’iy ‘nstrument is given to } ‘ , . ,
MIDUNST PUHDING -CUIPORNATION ‘ ) ' ‘ ,

which ls organizod and exiutivpundor thelaws of 1LLIND LS o ©, and whoae nddross s
1020 318t Streos, wuite 4G1, Oowners Urbve, 1L 50315 ,
{"Londor). Bortower owos Lancar the princlpal sumol One Hundred Tuenty Thousand Thraee
NHundred bollars and-wo/100

Dollpra (U.S. 8 120,300,00 ), This dobt ks svidenced by Borrowar's noto daled the seme dote aa this
Saqcurity Instrumont ("Note®), which proviaas for manthly payments, wiih the full dabt, if not pald earller, due and
payabloon January 1, 20237, ThizSlecurity instrumant secures Lo Landor: (o) the ropaymarnt of tho debt
svidanced by the Note, with interest, and a | ror awais, extensions and modifications; (b) the paymant of all olher sums,
with inlarost, advanced undor Paragraph 6 i2.pr2tact the socurlly of this Socuri,lel Instrumont; and (c) the perfarmance of @
Borrowar's covanants end agreamants under thlz Security instrument and the

"

0to. For this purposo, Borrowar doos %)
hareby montgage, grant and convey to Lender this follewing described propenty located in . o
coOK County, lllinols: . ‘3
LOY 111 1K FOSS’ RESUBDIVIZION OF SUNDSY LOTS N FOSS AND NOBLE’S SUBDIVISION A

OF PART OF THE EASY 1/2 OF YHE EABY 1.2 (F YHE NORTHWEST 1/4 OF SECYION 33, »
TOUNSHIP 40 NOATH, RANOGE 13, EASY OF T2 THIRD PRINCIPAL MERIDIAN AND THAT d

PART OF LOT 12 N COUNTY CLERK'S DIVISICN 0% YTHH €AST 3/4 OF SECYION 33
APORESAID LYING NORTH OF THE CENTER LIME &7 ARHITAGE ROAD OR QGRAND AVENUE
(EXCHPTY THE HASY 33 FRET OF THE ABQVE UESEKRIZED PREMIGES TAXEN POR THZ OPENLING
OP HOBINSON AVENUE ANRD EXCEPT THAT PAR) OF ARIDTPRENISES SITUATED N ARMITAGE
HOAD OR GRAND AVENUE), 1N COOK COUNTY, fLLINOlE, .
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Tax 1.0, #:13-33-104-0238 " ' R

! e

which hus tho addreas of 2338 HORTH LARAKI.& AVENUE . ewi calen
Iinola 60639 CPr i Mér;u~).‘_' oy - -
' (2p Coce) ‘ OPO.Y ou)i

TOGETHER WITH a!l the Improvements now or hercalter eractod on the proparty, and all easomonis, tights,
appurtonancos, rents, royalties, minaral, ol and gas sights and profits, watar rights and stock and all ibxiures now or
norositor @ pant of the property. Al repincements and additions shall also be covered by this Security Instrument, All of
the forogoing is reforred ta in this Sacurlty Instrument ae. the *Proporty.” -

BORROWER COVENANTS that Bosrowaer Is lawlully selred of the sstate hereby conve’od &nd has the right to
mongage, grant and convey the Property ani that the Property le unencumberad, axcept for ancumbrances of record.
Borvowgr wnmgt's and r:m defond gongrally ithe title 1o the Property against all claims and domands, subjaect to any
oncumbrancos of record. - . RN : :
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date of the monthly payments, which are referrac! to In Paragraph 2, or change the amount of luch paymernty, Any
excess proceads over an amount required to pay ali outsianding indebtednoss undor the Note and this Security
Ingtrumernt shall be pald to the entity legally entitiod thavelo.

8. Fess. Londer may coiloct feos and chsrges authorized by the Socratary,

9. Grounds for Accoleration of Debt.

() Detault. Lendor may, sxcept as limitad by regulations lssuad by the Secrelary In the case of payment dofauits,

require vunediate payment in full of all sums secured biy this Securky Instrumont i:

() Borrower dofaults g)« faling o pay In tull any monthly payment required by this Socurity Instrument prior
to or on the due date of the naxd monthly payment, or

b) Bo:olwn:r dofauits by tailing, for a period of thirty days, to perform any athar obligations containod in this

y Instrument.
) Sale Withowt Credht Approval. Lendar shal, ¥ patinitied by applicable law and with the prior approval of the
ocrotary, require immediale paymernt i full of all the sums secured by this Security Ingtrumont if;

{) A8 oi part of the Property, or a beneficial interest in a trust owning all or part of the Proponty, is sold or
othorwise transforrad (cther tharn by devise or descont) by the Borrowor, and

() The Property b ot occugied by thw purchaser or grantee as his or her principal residence, or the
purchaser or grantes doss so occudy tha Fropernty bt his or her cradit has not beon approved In
acooidance with the roguiremards (of Lhe Socritary.

{c) N2 Walver. i crcuratancas oocw that would perinit Londet 1o require imymediate paytmant in Jull, but Lender

do8s Ot TeQL7e SUCh UAYINRNIA, Lander Joes NOt walve ke rights with respect to subsoquent events.

(@) ular.ae O HUD Seoretary. In many clrcumsiances regulations lssuod by the Secrotary will limit Lender's

rigteg, i Lo cas.of pryTnort dalauils, 10 roquire mmiiiate paymont In full and foreciose ¥ not pald. This Securlty

natrument does 1o suthorize acceleration or foreciosure ¥ not permitied by regulations of the Socretary.

{e )Mortgege Noliv:aed. Borrowor agrons that shauld this Securty instrument ind the noto sacured thoraby not

be sligible lor Inswrinc. undos the Natonal Aciwithin 60 baAYS from tho date hereol,

Londor may, at ks optice: and nodwithstanding anythingg in Parageaph 9, require immodiate payment in full of ali

e seared by s Bcorniv (natrument. i\ writlen statemant of any authorlzed agant of the Secretary dated

subsecuent to 60 AT from the dats hereol, declining to insuro this Securlty Instrument and the

nate sacwet thareby, shall by, Zaemed contiusive praol of such inellgibitity. Notwithstarxding tho foregoing, this
ogtion may not be exarcisea Dy Landor wihn Uhw unavailabilty of insurance is sololy due 1o Landor’s failure to romit

a mongage Insurance promium (0 Ve Secrotary. »

10. Reinstatement. Barrowse has ¢ right ) be relstaiet # Londer has required iImmediate paymont In full because
of Borrower's falure L0 pay an anwunt due una o the Nole oF this Security insirumaent. This right applios aven aftor
forecicaure procoedings ary instituted. To | vineista the Sacurity Instrumoent, Borrowor shall 1endor In a lump sum all
armmounta rogulrod to btln? Borrower'a account current ciuding, 10 the extent thay are obligations of Borrower undior
this Secwity Instrumant, forocionure costs WK Tw aonablo and customary atlornoeys’ f00s and exponsos pfogcny
assocksted with the forecioeure proceading. Upon rulrglatement by Borrower, thig Security instrumont and the
cbligations that & securos shall romain in effect as ¥« andor had nat requited numnediate payment In full. However,
Landar is not reguired 1o pormit ralnstsioment K. (1) Lundzhas accepted roinstatament alter the commeoncemant of
foreclosure proceedings within two years kinmediataly p gceding the commoncemant of & current foruclosure
proceading, (I} roinsiatemant will prociude foreclosure orvd”isrent grounds In the future, or (Ill) relnstatoment will
adversaly aftect tho priority of tha llen created by this Socurtviratrument,

11, Borrower Not Released; Forbearance by Lender No (o #alver, Extension of the tima of paymant or
maodification ot amortization of the sums secured by this Securlty inmirument granted by Lander to any successor I
nterost of Borrower shall not oparato to release tho Hability of the cadz sl Borrower or Bofrower's succousor in interest,
Lender ghall not be required to commence proceedinga against any 8:.0298s80r In intorest or refuse to extend time for
paymeont or othorwiso modily amortization of the suins secured by tine Seo.:sity Instrurnont by reason of any domand
made by the original Borrower or Borrowor's successora In Interest. Any f(rbe irance by Lendar In exerclsing any right
or romody shall not be a walver of or prociude the exercise of any right or vomrdy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Sinre. The covonants and agreements of
this Security Instrument shall bind and benafit the successora and assigins of Lend s £.nd Borrower, subjoot to the
provisiona of Paragraph 9.b. Borrower's covonants and agroamonts shall ba jolnt 27<L.aeveral, Any Borrower who
co-signs this Sesurlty Instrumont but dooa not oxecute the Notd: (n) I8 co-signing this Sacurity instrumant only to
mongage, gram and convey that Borrower's interest in the Propeny under the terms cf \his Gecurlly Instrument; (b) Is
not persanally obilgated to pay the sums socurod by this Securlty Instrumont; and {c) ayree=‘hat Londer arxl any other
Borrowar may agree to extond, modily, forbear or make any accornmodations with regard (o thp torma of this Socurlty
instrument or the Nole without that Borrowor's consont, ‘ o

13. Notices. Any notico to Borrower provkiod for in this Sacurlty instirumant shall be givor, by celivoring It or by
malling Rt by first clase mall unloss applicable law requires use of anathior method. The notice sha'. Y¢ diractod to tho
Property Address or any othor address Borrower designatas by notlce to Lender. Any notlce to Laixvtv~-ahali be givan by
first class mall to Lender's addross atated horoin or any addreas Lendar clesignates by naotice 1o Borrawur, Any notice
provided for in this Seourlty Instrument shull be doomud 10 have teen given to Borrowor or Lendor whon given as
provided in this paragraph. '

14. Governing Law; Severabiilty. This Sacurity ingtrument shall be governoed by Fedoral law and the law of the

urisdiction In which the PtoPerly is located. In the evant that any prewision or clause of this Securlty Instrument or the

ote conllicta with applicable law, such conllict shall not affect ol&c provislons of this Security Instrurnent or the Note
which can be given etfact without the confiicting provision. To thia end the provisions of this S8ecurity inatrumont and tho
Note aro declared to be severablo.

18. Borrower's Copy. Borrower shall be given one conformad copy of this Seaurlty Instrumant,

18. Assignment of Rente. Borrowor unconditionally assigne and transfers to Londér all the rents and rovenues of
the Property. Borrower authorizes Lander or Lender's agents to collect the rente and revenuss and hereby directs each
toenant ol the Propaerty to pay the rents to Lendor or Londer's agents. However, prior to Lerncier's nolice to Borrower of
Borrowor's breach of any covenant or agreament ln.the Sequrily Instrumernt, Barrower shall collect and recelve all ronts
and rovenues of the Proparty as trustee for tha beneflt af Lander aid Borrower. This assignment of ronts consthutes an
absolute assignvmant and not an assignment for additlonal security only.

It Lanclor gives notlco of breach to Borrower: (a) all ronts recolved by Borrowar shall bo heid by Borrowor as trustee
for bar:ollt of Londer only, to ba appliad 10 the suma soourad by the Securlty Instrumant; (b) Lendar shall be entitied to
coltact and recelva ail of the ronts of the Propenty; and (6) cach tenant of the Pioperty shall pay ail reis due and unpald
to Lander or Lender's agent on Londer's written domand to the tonant. .

Borrowar nas not axecuted any prior assignmant of the rante and haa not and will not porform any act that would
provont Lander from exercising its rights under this Paragraph 16, - '

Lender shalt not be required to ontor upon, take controi of or maintain the Property bafore or after giving notice ot
breach to Borrower. Howavar, Londer or a Judiclally appolntod roceiver rnay do 8o at any time thore Is & broach. Any
appllcation of renta shall not cure or waive any dofault or invalidate any othor right or remody of Lander. This
assignmont of renms of the Property shall terminate whaen the debt secured by the Securlty Instrument ls paid in full,

PHA ILLINOIS MORTQAQE FORM
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 30thdayof becember, 19902 and ls insorporated into
and shall be doomed 10 amend and supplamaent the Mortguge, Deed of Trust or Security Dead ("Sgourity Instrument®} of
the same date given by the undersigned ("Borrower”) 10 secure Borrower's Note ("Nota”) to
MIOWEST FUNDING CORPORATION, AN 1LLINOIS CORPORATION
{the *Lendar’) of the sama date and covering the property describod in the Security Instrumant and located at:

2338 HORTH LARAMIYE AVENKUE , CHICAROO,IL 60639
{Propery Addnsse)

THE NOTE CO F2.09 PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYVENT. THE NOTE LIMITS THE AMIDUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT AnY GME TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addiion '~ the covonants aivd agresmants made in the Securlly instrument,
Baorrowor and Lender funther covenant and agroe as follows: :

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Changse Date

Tho Interast rato may change onthe firsiday of ap- il , 1994 , and that day of each succeeding
yoar, "Change Date" meana each date on which thae intarast /ale could changs.

{B) The index

Beginning with the first Change Dato, the intorest rate will 1,& baced on an Index. “index® muans the weokly average
‘ ‘,&io!d cn Unlted States Treasury Socurities adjustod to a consiaint musrdty of one year, as made avaliable by the Federal
- Rosarve Board. "Currant index* means tho most recant lndex figure avrllable 30 days before the Change Date. If the
. Index (as defined above) Is na longer avallable, Lender will usn as n nw Index any index proscrited by tho Socretary,
. As uaed In thie Rider, *Socratary” moanas the Secrotary of Houning and Urban Dovelopment or his or hor designoe.
“tLender wilt give Borrower notice of the naw index,

{C) Caloulation of interast Rate Changes

Bofore sach Chanyge Date, Lender will calculate a new interert rate by edding & inaminof y uo
parceniage points 2.0000 %’ to the ourront Index and rounding tha sum to the nearest ons-elghth
of one percontage point (0.126%). Subject to the limits statad In Paragraph (D) of this hider, *is raundud amount will be
the now Intarest rate until the next Change Date.
{D) Limits on Interest Rate Changes

The Intorest rato wiil never Increaso or decrasge by more then one percontage polnt {1.0%) Or sny single Change' '
Date. Thae interest rato will nover be mora than fiva percantage points (8.0%) higher or lower than the Initial interost rate.

(E) Calculation of Payment Change

It tha inlerest rate changos on a Change Dale, Londar will calouiate the amount of monihly payment of principal
and Interast which would be necesaary to repay the unpald principal balance in full at the maturity dato al the now
intereat rate through substantially equal paymants. In making such calculation, Lender witl use the unpaki principal
balance which would be owad on the Chinjo Dato o thera had baen no dolatiit in payment on the Note, reduced by the
amount of any prepaymonts 10 principal, The rosult of this calculation will ba the amount of the naw montivy payment of

principal and intorest. ‘

{F) Notlce of Changes o

Lender wil give notica to Borrower of any ahange in the interest rate and monthly. payment amount. The notice
|Faymam amount ls duo, angd must sot torth (i) the date of the

must be given at ioast 26 days before the new mont
notice, {ii) the Change Dxts, (}l) the oid iniereat rute, éZv’!ho ribw Interast rato, (v) the new.monthly paymant smount,

{vi) the Current inclex with the dato R was wmbluhod. the mathod of calculsting the change In monthly paymont
amourt, and (Vil)) any other Information h may bs roguired by iaw from llm‘go time.
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