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Thin ingtrument was ?r” ared by: ‘

MARGARETIEN & COMPAN o
15441 94TH AVENUE ORLAND PAR!\. I['MMHGAGE . 62207020

‘S “THIS MORTGAGE ("%curny Instrument'’) Is glven on Dacember 28th, Y
' The morigagor ls ALFONSQ VELAZQUED, v | '
be'(IA VFLAZQUP‘/. ;0 IS WIPE

! {"*Borrower**).
This Security Instrument s given to ' ' .
MARGARETTEN & O OMEANY, IHC. L - which is orgnnlzed and exinting
undes the Iaws of 1y State of New Ja mmy ', and whose address s
One Ronson Roud veldn, Naw Jory 0 s {*‘londer®).
Bormwcr owes Lender the p!ﬁwlml sum of o

rty- .»uven 'l‘houua'...'« . and 007100 Doliars
(U..S s . 'This debt s evidénced by Horsower’s note dreted the same date as this Scenrity

Instrument (*Note”), thc?( provides €t momhl\z paymeits, with the full debt, if not paid earlicr, due and payabir
on 7, 1ut, 2. /Tiis Securlty Instrumaent secures to Lender: (1) the repayment of the debt
ovidencet Pby the Note, with intcmt nnd all renewals, extensions and moditieations of the Note; (b) the payment of all other
sums, with Intetest, advanced under Paragraph 710 protect the security of this Security Instrumont; and (¢) the performance
of Borrower’s covenunis nnid agreements under this-Secarity Instrument and the Note. For thia purposc, Borrower doces hereby

mortgoys, grant ansi convey to Lender the followiny 2ercribed property tocated in )
COOK Collmy, Hinols:

LOTS B AND 6 IN BLOCK 3 IN PHARE AND SACKETT'S SUBRIVISIQN b
PTHE NORTH 12 ACRES OF 'HE SOUTH 32 A2RES OF THE SOUTH 60 ACRES
OF THE EAST 1/2 OF THE NORTHEAST 1/4 ‘0% SECTION 1, TOWNSHIP 143
NORTH, RANGE 113, EAST OF THE THIRD PRINCILFAL MERIDIAN, IN COOK
COUNTY, ILLINOQIS,

PERMANENT TAX NO. 19-01--213-090 19-01~243~004

6LS6LOLE

VLT TR BN eosen/9m 14,2050 _5‘ s
u%uu u-::n--ﬁ;?’ﬂl?

~

which has the address of C ,
4134 S CAMPBELL AVE cHIcAdO, Il 60632

TOOETHER WITH all the improvemonts now or hereafter erected on the property, and all casements, #ppurtchances,
and fixtures now or hereatter o part of the property. Al veplacemonts and additions shall also be s.ovcred by this Security
Instrument. Al of the toregoing is referred to in this Secuvity Instrument as the “Property.”’

BORROWER COVENANTS that Borrower Is lawfully sclsed of the estati hateby conveyed and has the right to morigage,
grant and convey the Property and that the Property is uneticumbered, except for shcumbrances of recotd. Borrower wariints
and will defend generally the title to the Property agninat all clnims and demwundds, subject to any encurnbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nstionat vse and non-uniform covenants with Hmited
varintions by jurksdictlon to constitute o uniform security instrumient covering teal property.

UNIFORM COVENANTS.  Horrower and Lender covonant and ageed ay {oltows:

1. Payment of Principal and Iniecest; Propryment and Lste Charges.  Borrower shall prompily pay when due the
principat of and Intarest on the debt evidenced by the Note and any prepayinent and late »hmgcs duc.undgr the Note,

JILLAN(US-~BINGRE FAMILY —-FNMA/FHLMC UNIFORM INSTRUMENT Tt 3014 9790
MARLIOS Page 1 of 3 (Rav, $/91) ’ "
Rephigs MANIIOS (g, 7/87) . (

{“Property Address™);
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14, Notices,  Any sotice 1o Bocrawar provided Jor in this Seaurity (nateument shall be given by delivering it or by malling
It by Fiast class imahl unlesn appiicatle lnw rogquiron e of aiother methoid, The notlue i)l be dirocisd to the Property Addrass
or any other addresy Dorrower deelgnates hy 1totlee to Lender, Any notice (o Lesder shill be giwe by fisst clina mall (o Levuler’s
Adchress stated hoseln ov any other addeess Lender dealgnitens by niotive 10 Bovrower, Any wrice proviched For v this Sevusity
Inxtinment shall be deemat to have been given to Borrower of Leader wien given as provided i thus pikwgproghs. i

15, Gaverstag Law; Sevorsbitity,  Tlus Sevurity ustrunment siali b gonetmed by Fudvrik baw et 3t kave of abe pariniiorso
in which the Property is located, fn the event that any pavision of claee oT thia Secwiity ttoument o the Note contlicis
whth appheable bnw, such conflict shall not atfect ather provisions of thia Securhy Instiwiwnt or the Note which can be given
offect without ¢he conflicting provision, To thin end the provislons of (his Soouclty Tnatrwment snd she Noto are declnred to
be sevornble, .

t6. Borrower's Copy.  Horrower shall be givert one conforted cORw of Ut Nake sl 0F \bin Suew sity fnstrusuant.

17, Transfer of the Property or s Beneticial Intereat In Worrower, L0 aT O any PATE o8 I PUWIRELY 68 SR Ml n
Bt in w0l or tanaferved (o 6 8 benoticial intecest fv Borrower ook or tranaferred anid Bonower is 1w & natural pewon)
withuut Lenddar's prior written consont, Lender may, at itw option, reqiire inunediate pavivent in full of all sunis secured by
thia Security Instrmnent, However, by option shiall not be exerciand by Londur if weesvine ix prokiblied by federal law s off
the dite of thia Seanrity Instrament, '

IF Lender usorchien 1his aptiun, Lender shall give Horower fotice of acveletation. The votive shall provide o peviod of

" not foss than 30 duys front the date the notice s delivered or malied within wiviclh Booowes tansh gay il sk sevived by
this Securlty Tnstrozaent, 10 Bocower Fails (o pay theae suma prior 1o tho expliation of this peorad, Terded 1 invole any
romedies pernriticd 1 this Necurlty Instvument withowr tutther notice or demand oin Bonvwes,

18, Horeowee's 20t to Relnsista 11 Borrower mects cerlabin conditiony, Rotroner sliall ave the st v dave
enforcemon: of this Securily Inattwment discontinned at any thne prioy 10 the earlior of () § diys (O srch vt peeant ax
applicable =w may speci? e reinstmtoment) before sale of the Property pursuant to any power of sule OOARGT i this
Security [nsteument; oe (by<srary of u judgment onforcing this Securlty fnatrument. Those conditions gie that TN (A)
pays Lender it sums which than vasuld bo due tader this Security Fustrument and the Note as 10 0w movedermians vl oouatred,
{b) cures any default of pRy VIHEE CAviants OF Agreemants; (@) puys kI axgenses incurrad in enforving this Secaniy Twdavent,
Inctuding, but ot limlted 10, reasoniatic ntorneys fees; and () tkes kack reth s Lotaber IHAY TRy IQuwie By assvin
that the len of this Sccurlty Instrainont-2 ender's rights hy the Property and Bormmmet s oDHgation hy sy (e swivii s wiend
by this Sccurlty Instrument shall contiws vachanged. Upot relastntement by Botrower, this Sevaity nstnwaeet wd Ww
obligntions securcc hercby shall romain Natly etfective as I no secelerntion had oovtroad. However, this 1ight v rowtare shav
not apply in the cuse of aceatoration under Famyaph 2. ’ ) .

19. Sale of Note; Chmngo of Lown Servicat, ~The Naote or a partial intesest in the Node (togethor with this Security
(nstrussent) may be sold one or more thnes without ebne wotiee 1o Bogtower. A salke IDAY resnli in & Shangs i the: oty trown
ax the “*Loan Servicer’’) that collects monthly payiico.s iun under the Note and this Secutity tnatrument. There alko may
be one or more changes of the Loan Serviver wiveelated ¢4 wsabe of the Note. If thewe is & change of the Loan Servicer, Borrower
will be given written notice of the ehango In accordance witte Pavagvaph 14 above amd applicable Iaw, The notice will state
the nume and address of the new Loan Servicer and tho wfdress to which payments should be made. The notice will alse
conain any other infosmation required by applicable taw.

20. Hazardous Substances. Borrawar shall 20t cause or parzalt the prasence, wie, dlsposal, storags, ov relcare of any
Hazardous Substances on or in the Praperty, Dorrower shisli not do, 1e7 mllow atyone elre (o do, sngtiing atfecting the Property
that is In violation of any Environmentid Law, 'The proceding two sentza2s shull o apply 1o 1he Preseasn, use or storage
on the Property of smali guantities of Huzardous Substances that ard ponasally woogniead th be appspaiate 1o nonna!
vesidential uses and o maintenance of the Property. -

Borrower shall pcomptly glve Londer wrilten notice of any invesiigution, Ziain), demand, lwanik or oty «lioa by any
goveraimental or regulatory agoncy or private party involving the Pruperty andany dazardons Substanoe or Environmental
Law of which Borrower has actaal knowledge. 1 Borrower leains, or is notified b 2y goveramentad o regulatory anthority,

that any remmoval o1 othor remedintion of any Huzerdous Substance affocting the ropsttyia ecessary, Borrower shall promgely

take all necessnry remedinl acvions in nccordance with BEnvironmental Law,

As used in this Paragraph 20, ** Hazurdous Substances'’ are those substances defined potaxte or hnmﬁmuvmb:mmro{_,

by Eavironmontal Law and the following subsisnces: gazolineg, karasene, other fiamumable O toxie petroteum products, toxic
pestictdes and herbicldes, volatiio scivenis, matsrials coninining asbeston or formuldehwle, and ivdiosctive materials, Ax wsed
in this Paragraph 20, " Unvironmental Law'® meany fedorml laws and laws of the jurisdiciion whor: tie Proporty is located
that relste o hiealth, snfery or eavirommentad protaction., )

MON-UNIFORM COVENANTS.  Borvower und Londoy further covenan: and agree as follows:

21. Accelemition; Remedien.  Lendor shull give notice (o Borrower privr ¢ aecelemtion foltowing harrower’s breach
of uny covennn or ugreement in shis Sexurity lastrmmont (but not prior to sccelorution under Pamgraph 17 wviess applicable
law provides otherwlve). The notice shall specify: (w) the dofault; (b) the nction requited to cure the dofaull; (c) & date, not
less then 30 days from the date the notico s given 10 Borvower, by which the defanit must be cured: aad (d) that fallure to
cure the detault on or before the dute specified in the notice may reault in wccolerntlon of the sume secured by this Security
Instrament, toreclosure by judicinl proceeding und asle of the Broperty. The notlce shall further inform Borrower of the right
to reinstate after accelorntion andg thie right to usserd In the foreclonure procesding tho non-existonce of a defaudt or any other
defonse 02 Borrower (o acceleration and foreclosure. If the default Ia not cursd on or before the date specificd In the notice,
Leuder st s aption may require immediate puyment in full of sll sums secuved by this Security Instivneant without furiher
demand and may foreclese this Securlty Instrument hy judicial proceeding. Leander shali be entltivd to colloct all expenses
incurred in pursulng the remedies provided in this Parmgmph 25, Including, but not limited to, ressonubie attorneys’ foes and
coaty of tlitke evidence.

22, Refesve. Upon payment of all sums socured by this Security Instrument, Lender shail release this Socurlty Instrument
without charge to Borrower, Borrower shall pay any recordation costs, .

23. Wadver of Homestead., Borrower walves all right of homaontead exeinption la the Property.

SLLINOGIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENRT ' Horm 3054 9790
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aftor the duto of nccupmwy.UINmQ EOEMJI‘Q\ IA«L.. wg cQJt thul bedmrensonably withheld,

or uifless extonuating circumatances exist which aro beyond Borrower’s control, Borrower shall net desteay, damagoe or impuir
the Froporty, allow the Property to deteriorate, or commit winste on tho Property, Borrower shall be in default It any forfelture
actlon or proceeding, whether civil or criminal, is begun thut in Lender's good falth Judgment could result n forfeiture of
the Property or otherwise materinlly impudr the Hlen created by this Security Instrument or Lender's secuilty interest, Borrower
may cure such a dofault and reinatate, as provided in Parngraph 18, by causing the action or proceeding 1o be dismissed with
u ruling that, in Lender’s good faith determination, preciudes forfeiture of the Borrowoer's interest in the Property or other
material impaiemont uf tho Hen created by this Security Instrument or Lender’s sccurlty intereat, Borrower shull ulso be in
defuult it Borrower, during the loun apphcation proceas, guve matorinlly false or innceurate Information or statemonts to Lender
(or fatled to provide Lender with any mateeinl Information) in connection with the loan evidenced by the Note, Including,
but not lhnkted (o, represemtutions concorning Borrower’s occupancy of the Property as a principal resldence. IT this Security
Instrument is on a leuseholdd, Borrower shall compli with all the provistons of the lease. If Borrower acquires fee title to the
Propary, the leaschold and the fee title shall not morgo unissa Londor agrees to tho merger in writing.

7. Protection of Lender's Rights in the Property, I Borrowor fails to perform the covenants and agreeiments contained
{n this Securlty lnstrument, or there 4 o logal procesding that may significantly affect Londer's rights in the Property (auch
an i proceeding in bankruptey, probate, for condemaantion or forfolture or o enfosco laws or regulatiom), then Londer may
do and puy for whatever is necessary (o proiect the vedue of the Praperty and Londor's rights In the Property, Londer's nctions
way include paying any sums secured by a llen whiciy has priority over this Sccurity Instrumont, appearing in coust, paying
reusonable ntiorneys’ fees it entoring on the Property to make ropairs, Although Lender may take action undor this Pamgraph
7, Lendder does not huve to do 8o,

Any amounts ~isbursed by Lender under this Paragraph 7 shall become additional debt of Borrower securcd by this
Sccurity Instrumsat Unless Borrower and Lendor agree 1o other terms of paymont, these amounts shall bear interest,from
the date of disbursepwvat at the Note rute ead shull be puyuble, with interest, upon aotice from Lender to Borrower requoesting
payment.

8. Monguge Insuwerer 1 Lender regqulred mon gage insurance as o condition of making the loun secured by this Sccurlty
instrument, Borrower skall say the premiums requindd to maintain the mortgage insurunce in effect. if, fer any reason, the
morigage insurnnee coverngs renuired by Lender lapies or ceases ta be ia effect, Borrower shall pay the premiums required
to obinin covetuge substantinty Cieivilent to the martgage insurance proviously in offect, ot a cost substantially equivalent
10 the cost to Borrowor of the morigige insurunce proviously in effect, from an aiternate mortgage insurer approved by Lender,
£§ substantially equivalent moriguge baurance covernge is not available, Borrower shall puy te Lender each month & sum equal
10 one-twelfth of the yearly martgige ins:runce premium being paid by Borrower when the insurance caverage lupsod or consed
1o bz in effect. Lender will necept, use and prinin these payments as u loss reserve in licu of mortgage insurance. 1.oss reserve
payments may no longer be required, at 2ac option of Lender, If mortgage insurance coverage (in the amoum and for the
period that Lender requires) provided by &n s approved by Lender again becomes available and is obtained. Borrower
shal! pay the premiums recuited (o maintain \wortsage insurnnce in effect, or to provide o loss reserve, until the requirement
far mortgage Insurance eitds in accordance with siy written agreament betweon Borrower and Lander or applicable law,

92, Imapection.  [ender or s agent may ke rmasonable eatries upon and inspections of the Property. Lender shall give
Burrower notice at the time of or prior to an inspectioa specifying reasonable ciume for the inspection.

10. Condemantlion. The proceeds of eny award 0 claim for damages, direct or conscquential, in connection with any
condemnation or other taking of sny part of the Property, ot Tor conveyance in licu of condemnation, are hereby assigned
and shell be pard (o Lender,

1n the event of a total 1aking of the Pronerty, the procveds 8l be applied 10 the sums secured by this Security Instrument,
whether of pot then due, with any excess paid 10 Bornower, 1n ihie 2vent of a partial taking of the Property in which the fair
marhet value of the Property irmmedascly before the waking is eqini 2o or greater thas the amount of the sums secured by
this Security Instrument inuncdiately before the taking, snless Boriowerand Londer otherwise agree in writing, the sums
sovured by this Sevurity Instrument shall e redusced by the smount of e proceeds muitiplicd by the following fruction: (a)
the total aimount of the sumy woured anmediately before the taking, alvsZed by (b) the fulr market vilue of the Properiy
urumediately Pe2ure the taking. Am halance shall be paid (0 Bovrower, In the evoaiof o partinl 1aking of the Property in which
the %2a market vadue of the Property immediately before the tsking is less thaiy the pmount of the suma secured immedintolF!
befote the taking,. unless Barrower and Lender otherivise agree in writing or un)zs upplicable lnw otherwise provides, the
proveeds shall be apphied to the sums sevured by this Security Insirument wheth:ror ot the sums are then due. o

1 the Property i abandonod by Berrower, or i, after notice by Lender 10 Boyrarver inat the condemnor offers to make:-
an award o settie a clann for damages, Borrower Tulls 1o reapond o Lender within 30 duys cfter tho date the notice is glven;, .
Lander v authotised (o collest and apply the proceeds, ut its option, sither to restoration o rzpair of the Property or 10 the -
suing sevured by this Security lastrumment, whethes o not then due,

Unlewss Lender and Bortower otherwive agree th wiiting, any application of proceeds to rrincipal shall not extend or
postpone the duc date of the monthly payments esferied (o in Puragraphs 1 and 2 or change tha ariount of such payments,

11, Borrower Not Relensed; Forbesmnce by Loader Not & Walver,  Extension of the timoe for mayiaent or modification
of amortization of the stms sevured by this Security [nstrument granted by Lender to any successot 1y interest of Borrower
shiall pot uperate to relense the tabllity of the vriginal Barrower or Botrower’s suceessors in interest, Lenae’ shull not be required
to commence procecdings against any successor in interest or refuse to exiend time for payment or Ltlierwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the originul Bdrrower or
Borrower's suceessors i interest, Any torbearunce by Lender in exercising any right or remedy shall not be a walver of or
meclude the exercise of any right or remedy.

12. Successors and Awslgns Bound; Joint aad Severnl Linbility; Co-Signere, The covenants and agreemehts of this
Security lnstrument shall bind and benelit the succesnors und assigns of Lender and Borrower, subject 1o the provisions of
Paragraph 17. Borrower's covenants and agreesents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exceute the Note: () {8 co-signing this Security lustrument only to mortgage, grant and convey that
Boirower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by wnis Sccurity Instrument; and (¢) agrees that Lender and any other Borrower may agree to extond, modify,
forbear or make any accommodations with segard to the erms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. if the loan secured by this Se¢urity Insicument s subject to o law which scts maximum loan charges,
and that law is finally interpreted so that the interest or other loan cherges collected or to be collected in connection with
the lonn exceed the permitted limits, then: (a) any such loan charge shall be reduced by the wmount necessary to reduce the
charge to the permitted limit; aned (b) uny sums already collected from Borrower which excecded permitted Holes will be
refunded to Borrower, Lender may choose to make this refund by raducing the principul owed under tho Note or by muking
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as u partial prepuyment without

any prepayment charge under the Note.

ILLINOIS--SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Vorm 304 9/90

MARA20S Page ) of 3 (Rev, 5/91)
Replices MAR-1103 (Rev. 7/87)




- UNOFFICIAL COPY




