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STATE OF ILLINOIS ) Lo 131:6923941~703
 This Mortgage (~-oo'urity lnmmmcm")mglvcnon . - T m.:crunzn L'i'm s ,I;igﬁa

The Morigagor Is ‘ o o
DELORES A. SMITI, A SINGLE WOMAN AND WILLIE L. BE:NDM, A SINGLE MAN

whoso nddreys 4, : ‘ R PR

:  {"Borower"). Thix Security Instrunent Is given 1o
» AMERICAN smm ES MOR'PGAGl-:. INC. , ' . PR

whlch it organized and existing undu l.hc laws o ILLYNOZS o R , and whaoso
address ly 15 W. 178TH ST. SUITE 1-W, dOUMEWOOD, It 80430 o '
‘ ‘ ‘ . ("Lovdler"), ‘Barrawer owea Lendor tho principul sumef
' SEVENTY THOUSAND THREE HUNDRED AND NO/10C SR o o :

s

RPN

DRollars (U.S. .. .70,300.00 '
This debt Is ovldoncod by Borrower's nole dntoed tho same doato as . thl.v “‘curily lmuumum (“Noio”), which providea for
monthly paymonty, with the (uil deb, It not puld carlicr, due und payablo on SANUARY 187 ,2023

This Sccurity Instnuncnt secures to Londer: (u) tho repayment of the dobi eviueaced by tho Nolto, with interest, and all
ronowals, extenslons and medificatjons; (b) e peymont of all other sums, with intsrest, advanced under paragraph 6
protect thie securily of this Security Instrumont; and (¢) the pesformanie of Borrowves s covenants and agrestents under this
Sccurity Instmment and the Noio, For this purpose, Borrowar- docs hercby mortgaps, grant and convoy 1o Lender thoe
rollowing described proporty incated In © 00K ¢ . Counly, lilinvis:

LOT 18 IN BLOCK 1 IN W, B, KATSER AND COML‘I’ANY‘ 8 FAYRLAND 3UBDIVISION

oF THE EAST 1/2 OF THE NORTHEAST 174 OF THFi SOU'NIWE‘IT 1/! I\NO PATEN

NORTIHWEST 1/4 OF THY SOQUTHEAST 1/4 QF JEC'I‘ION R, TOWNS!I.U{ 37 NeRr! ',

RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQK CounTy,

ILLINOILS., : NI '

\ ‘ ‘ ‘ '1"\(: 11’“"’3
PERMANENT TAX INDEX #: 25-29-403-0%7 "' , .

wihiich has tho eddress of 12329 cmwu'mu a-raum.y \.ALUMET umm P
. [LITTTI o 1Cny) , /
) Ttlinois 60443 : ("Pﬂ) l| Addm&l" 7
, ‘ ' lmpf.rod.l pc y ) (

~TOGHETHER WITH all the improvements now or horeallor evocusd ; on. tw groporty, and ull . casements, righw,
sppuricnances, e, royalties, minoral, oll and gus rights and profits; water rights nad slock and . all fixturos now or
hercufier a part of tic propesty, Al replacoments and addidons shuli-ilso he cnvcwd hy this Sccudly lnwumom. All ofthe
foregoing is soferred t in this Socwrity Instrument s the "Propenty.” '

BORROWER COVENANTS that Borrowas s -lawfully soizedd of tho oxtala hereby. conveyod anil has the right 1o
mortgage, grant and convey the Property and that. the Propatty 18 unciwumbered, sxcopt for csncumbrancas of vweord,
Borrower warrants and will defenad goneratly the ‘thio to mo l’mpmy ngnlmu all slulm-c mm demnnda. suhjcu o any

oncumibrances of record.
a2t
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paymonts, which are referrad 16 in Paragruph 2, or change the amount of such paymonis. Any oxXLcss prococids nver wn
amount sequired o pay all oustanding indebiodness under e Noto skl this Socurity Instrument shail bo paid o the ontity
legulty entitled theroto.
8. Fees. Londor may collect feos and charges authorized by tho Secrotiary,
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, oxcept ax limited by sogulstions ssusd by the Swrouu{ in s case of paymont defaults,
requiro immoiiatc payment in full of atl sums sccurcd by this Socurity Insuument il
(i) Borrower defoulis by failing w pay in full any monthly payment required by this Security Instrument prior 10
or on the due date of the noxt monthly payment, or
il) Borrower. dofaults by falling, for o peeiod of thirty days, 10 perform any other obligations contined in this
security Instrument,
(b) Sale Without Credit Approva).  Lowder shall, it permiited by applicable luw and with the prior approval of
tho Sccrotary, raquire immediate payment in (Ul of all the suma secured by this Sccurlty Instrument if:
(1) Al or part of tho Property, or o boncficinl intorest in u teust owning all or pant of the Property, iy sold or
ctherwlio ranslerred (other than by devise or descont) by the Hosrowor, and
(1) ‘Tho Praperty ia not occupicd by the g_w-chmr or grontoo us his or har principal residence, or the purchaser or
rantee docs 8o occupy the Property but his or hee credit has not been upproved in accordance with the
regquirements of the Secroury. . .
&)No Waiver. I circumsuncos ogeur that would permit Londer 0 requiro immedine payment In full, but
nder daoes not requlirs guch paymonts, Londdor sfoos 0ot witive Ja rights with respect w subscquont ovents,
(d) Rege'ations of HUD Secretary. In_many clrcumstancss roguiations lasucd by Uio Secrsuwry will llinll
Lender’s nights, i the cuso of payment defuulw, 10 requiro immadino payment in full and foreeloss 1§ not pald, This
Sccunity wmeirument does not suthorlze accelorption or foredloswo if not ;])cnnmul by rogulntions of tho Secretary.
(¢) Mortgage Noat Insured, Borrower agroos tiat should this Securhty Ingtrument and the noto secured thereby noy

bo cligible Tor Insurance under the Natlonal Housing Aci within - 90 DAYS from the
date hereof, Londor may, at its option and notwlihsanding, anything in Paragruph 9, require immediato payment in
full of all sums #.cured by this Sccurily Instrument. A wiition statamont of any authorized agent of the Sccrelary
daed subsecguent w0 590 (NINETY) DAYS from tho dute horeof, declining to Insurc this Sccurity
Instrument and the nows sicured theroby, shall bo doomed conclusive proof of such ineligibillty. Notwithsunding the
forogoing, this aption_r:ay not bo exorcised by Londer whon the unavallubllity of insurance in noloiy due to

Lender's fuilure to remit a mragagoe insuranco premium w the Sucretary.

10, Reiustatement,  Borrower as a right to bo reinstted il Lender has required immedinte payment in full because
of Borrower's fuilure o pay an amount d:= under the Nots ot this Security Instrumont. This right applics even alier
foreclosure proceedings are instiuted. T rohiste the Security Instrumont, Borrower shall wonder in g lump sum all
amounts required 0 bring Borrower's acceunt cwpsont inciuding, 1o tho oxtont oy are abligutions of Borrower undes this
Sccurity Instument, foreclosuro costs and roatons blo and customiry atiornoya’ foss and oxponscs properly assoclatod with
e fareclosure pwcccdlm;. Upon reinstatemeny £y Borrower, this Sccurlty Instrument and the obligations tha it secures
shall remain In offect as Af Leader had not require? ianediate paymont in full. However, Loader s not requlred 1o pennlt
relnstatement if: (1) Lender has accopled reinswtomedt altor the coinmencement of foreclosure proceedings within two ycars
immedimgely pwccdlni; the commencemont of a curreal fescclosuns proceeding, (il? reinsicment will preclude foreclosure
clm differont grounds in the future, or (M) roinswtcmont w i) adverroly affoct the pirlority of the lien created by ihis Security

DAoL ‘

11, Borrower Not Released) Forbeuranee by Lender Not 2 *Valver. Halension  of the dme  of payment or
madification of wnortization of the sums sccurcd by this Sccurity lizstrument granted by Lender (o any successor in interest
of Borrower shall not operate to rolcaso tho Hability of the orlgiip! Dorrower or Borcower’s successor in interest. Londor
shall act be requirced 10 commenco procecdings against an{ succisyoe Lo Inlerest or refuse to oxiond Ume for payment or
otherwiso madify amortizaton of the sums socured by this Security lrstrament by reason of any demand mads by Wie
original Borrower or Borrower’s successors in intceost. Any forbearane oy Lender in exercising any right or remedy shall
not be a waiver of or precludo the oxercise of any right or rcmcd{. o ,

12, Successors und Assigns Bound; Joint and Several Liablilgy; Co-Siyners. Tho covenants snd ugroements of s
Sccurity Instrumont shall bind and boenofit the successor and msaijgns of Lenasrart Borrower, subject 1o the provisions of
Paragraph 9.b, Borrower's covenanty and agroomonis shall bo joliw mui scveral, (Any Borrower who co-signa this Security
Insrument but does not exccute the Noio: (i) is co-signing this Soiurity Instrument o%iy. <0 morigage, grant and convey it
Borrower's interest in the Property under the tenins of this Secunity Instrument; (b) i =at.personatly obligated to pay the
suimns sccurcd by this Sccurity Instrument; and (c) agrees that Londer and any other Borrownsr may agreo W oxtend, modify,
forbear or make any accommalntions with rogard 1o the wrmyt of 1his Securily Instumant or the Note withoul that
Borrowor's consent, : e

13, Notices.  Any notice (o Borrower provided for in this Socurhy Instrnunont shall be glves by dolivering it or by
muiling it by first class mail unlcss upglkmblo law roquires uso of unother method, The noics s'Gll bo direcicd 1o the
Properly Addross or uny other address Borrower designates by wotice 1o Lendor. Any notico to Yoorsoe shall be given by
first class mail 1 Leader's oddress stuted horeln or. any addsess, Lander designates by notics to” Parrower, Any nolico
Psc;jvlmcd for &n'u»u«- Sccurity Instrument shall be deemed 10 have boen given 1o Borrower or Lendes whin given as provided
n this parngraph.

14, Governing Luw; Severabliily.  This Sccurity Instrument shall be governed by Federal law and the law of the
Jurisdicton in which the Property is located, In tho oveat that any provision or clause of this Security Instnument or the Noto
conflicts with urptlcnb&o luw, auch conflict shall not; affect other provisions of this Socurity Instrument or the Noto which
can bo given effect withoui the conflicting provision, To thiv end o provisiens of this Sceurlty Instremont and the Nols are
declared to bo severnble.

15. Borrower’s Copy.  Dorrower shatl bo given one confarinml copy of this Sccurity Instruritent,

16. Assignment of Rents,  Borrower urconditionatly mifnﬂ and trunsfers (o Loader ult the rents and revenues of tic
Property. Borrower authorizos Lender or Londor’s agents 1o colloct the rents and rovenues and hereby directs cach tenant of
the Property o pay the ronts to Londer or Loader's agents. Howaver, prior to Londer's notico 1o Borrowor of Basrowes’s
breach of any covenant or agrooment in the Socurily Insirument, Barsower shatl colloct and receive all rents and sovonues of
tho Proporty us trustoo for the benelit of Lendar and Bosrower, This wsigoment of ronis constituics an absolule assignment
und not an assigiinent {or sdditional socurily only. . , ,

I Leswder gives notice of breach to Barrower: () all rents received by Borrower ashall bo held by Borrower ay trusice for
benefitof Lender only, 10 bo applicd to the sums secured by the Socurity Instument; (b) Lender shull be entitled 1o collect
and receive all of the rents of the Property; and (¢) cach tenamn of |he Proporty shall poy all rents due and nnpald o Lender
or Lender's agent on Loxdor's weliton demand 10 the wonant, i

Rorrower has not oxccuted mily. prior assigniment of the ronty and, has not and will not perform any act thal would
proveat Londes (rom oxceclsing iis rights under this Parngraph 16. - :

Lender shall not bs required to enter upon, ko control of or mentain tho Propenty bofore or afwr giving notico of
breach 10 Borrower, Howevor, Londer or a judiclally appaliied recoiver may do 0 at any tdmo there 18 & breuch, Any
application of rents shall not cure or waive any default or invatidalo any oiher right or remedy of Leader, This assignment
of vonts of the Propenty shall rerminate when tho debt secured by this Security Instrament s pald in full,
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