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THIS MORTOACE (*'Security Instrument'’) is p
19 ..94... . The mongagor . DANLE. G.o ROXE N m\d SHNDRB. o PAKTON,,.. haghand..and..
WAL {"'Borrower”' ). This Socurity Inntrument Is given to GG, INTERNALTONALY

NG e T » which Is organized and existing
under the laws of Lo Stadw. 0' Jdlbinois . and whose address 15 1.616..23xd. . SLroot,

o0, LLLINOLS 60099 it e e (""Lender'"),
Borrower owes Lender the principal sini of Nna., Hundyed. i, Ety 'Ihou.aand and..No,/100

------------- D oy AT b ciGagpet by AN 1o

distedt the sume date as this Sccurity Iastrument (¢ N«m:”) which pmvidoa for
D9 . This Security Insirument -

puid carlier, due and payable on ... ApLL. 4o 0]
secures to Lander: (u) the repayment ol the deb| ev;u' soad by the Notc with interest, and 2l ronswals, sxiensions and

modifications of the Note; (b} the payment of all other suras, viik interes), dviinced under parngraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrcwer s covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower doss hereby mongagc, g unt wnd convey to lender the following described prop-
erty locuted in .. CROK. i vevversnssronsrsrsrsresionoogfsns s e resetereenssserssisenesessanaies County, Nllinols:
PARCEL Ls LOYT 3 IN FIELDING PLACE, PLANNED UNLT DEVELOPMENT OF PART
OF THE NORTHWEST 1/4 OF SECTION 5, TOWNSHEIX 42 NORTH, RANGE 10 EASY
OF PRE THIRD PRINCIPAL MERIDIAN, IN COOK COUMTY, ILLINOIS.

PARCEL 2: BASEMENT FOR INGRESS AND EGRESS SEU FORTH BY GRANT
RECORDED DECEMBER 20, 1989 AS DOCUMENT 89609142°MADE BY FIELDING
PLACE NETGHBORHOOD ASSOCIATION FOR I'HE BENEPFIT GF PARCEL 1 OVER
QUTLOT B IN FIELDING PLACE, PLANNED UNIT DEVELOPMENT OF PAR'T OF THE
NORTHWEST 1/4 OF SECTION 5, TOWNSHIP 41 NORTH, RANGE L0 BAST OF THE
THIRD PRINCIPAL, MERIDIAN, IN COOK COUNTY, I[LLINOIS,

herwise provide

*or asgs ot
the Nota,

PIN: 02-05~100-001-0000

'BRELRRD) IR R RN TS Piararesciase

mssoz

TOGETHER WITH alf the improvements now or herexfier erected on the property, and all easements, uppurienances,
and fixturos now or hercafier a pan of the property. All replacements and additiors shall also be covered by this Security

Instrument. All of the foregoing it referred 1 ! this Sacurity Instrument us the “Property.”
BORROWER COVENANTS that Borrowa: .+ awhally ssised of the estat. horeby conveyed and s the right 1o morigage,
grant and convoy the Property and thal the P.u,,.n/ 1% unencumbered, axcept for encumbrances of record. Horrower warrams
und will defend generally the title to the Property against all claims aad demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use: and non-uniform covanants with limited
variations ky jurisdiction 1o constitute a uniform sscurity instrument covering res) property.
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UNIFORM COVENANTS.  Borrower and Lander covenant and agreo an fullows:

1. Payment of Principa) and Interest; Prepayment and Late Charges, Borrowsr shall prompty pay when due
the principal of and interest on the debt ovidencod by the Note and any prepayment rnd late charges due under the Note.

2. Funds for Taxes and Insurance, Subject 10 applicable law or to a written walver by Landar, Borrower shal)
pay 0 Lender on the day monthly payments wre due under the Note, unl the Nete is paid in full, a sum (' Funds®) (or:
{n) yearly taxes and assossments which may attain priority aver his Security Instrument as a lien on the Propeny; (b) yearly
leuasahnld payments or ground rents on the Property, If any; (¢) yearly huzard or property insuraiice premiuima; (d) yearly
flood insurunce promiuma, if any; (o) yearly morigage insurunca premiums, If any; and () any sunw paysbie by Borrower
1o Lender, in accordance with the provisions of paragruph B, in lieu of the puyment of mongege insurance premiums. These
items are called ' Escrow hems.'' Lender may, at any time, collect ar! hold Funda in an amount not to exceed the maximum
amaurt a lendor for & fedorally related mortgage loan may require for Borrower's escrow sccount under the federal Real
Estate Settlemery Procedures Act of 1974 us aimended from time 1o time, 12 U.S.C. § 2601 er seqg. ("'RESPA’"), unless
another law that apnlies 1o the Funds sets  lesser umount. if so, Lendar may, at any time, collect and hold Funds in an
amount not 1o exceer-the lessor umount, Lender may esiimate the amount of Funds due on the basls of current data wnd
reasonable astimates < sxpenditures of future Escrow ltems or otherwise in accordance with applicable law,

The Funds shait 52 Seld In an institution whose deposits are insured by & fuderal agency, instrumentality, or entity
(including Lender, if Lender bz-such an institution) or in any Federsl Home Loan Bank. Lender shall apply the Funds 10
pay the Escrow liems. Lender may not charge Borrower for holding umd applying the Funda, anrually wnalyzing the sscrow
uccount, or verifying the Escrow sms, unless Lendor paya Borrower interost on the Funds and applicable law permits Lender
to make such a charge. However, Lunder muy require Borrowor 1o pay i ons-time charge for an indopendent real estato
tx reporting service used by Lander in cozinection with this loan, uniess applicable law provides otherwise. Unleas an agreement
i made or applicuble law requires interest t be Daid, Londer shull not be required to pay Borrower any lnterae! of earnings
on the Funds. Borrower and Lender may agise @ writing, however, that interest shall be paid on the Funds. Londer shall
give 1o Borrower, without charge, un annual accouating of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Furigare plodged as additional sueurity for ali sums secured by this Secunity
Instrument.

1 the Funds held by Lender exceed the amounts permiitted 10 be held by applicible law, Lendar shall account to Borrower
for the excess Funds in accordance with the requirements oi 7pjlicable faw. If the amount of the Fumis held by Lender at
uny time is not sufficient to pay the Escrow llems when dun, {<rder may so notify Borrower in writing, and, in such case
Borrower shall pay 10 Lender the amount necossary to make up e Goflclency. Borrower shall mauke up the deflciency in
no more than twelve monthly payments, at Lender's sole discretion

Upon payment in full of all suins secured by this Security (nmrmimant, kandor shall prompily refund to Borrower
any Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or se)! inu Property, Lender, prior to the acquisition
of sale of the Praperty, shall apply any Funds held by Lender at thet (ime of xcaulzition or sele as a credit against the sums
secured by this Security {nstrument.

3. Applicaticn of Payments. Unless applicable law provides othorwise, »'i pryments received by l.ender under
paragraphs | and 2 shall be applied: fivat, 10 any propayment churges dun under the Noig, second, to amounts payable under
paragraph 2; third, to interest due; (ourth, to principal due; and Imst, 10 any late charges due under the Note,

4. Charges; Liens. Borrower shall pay ail taxes, sssesaments, charges, finea ana impusitions uhiributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or greund reats, if any, Borrower
shall pay these obligations in the manner provided in paragraph 2, or If not paid In that manner, Eor;ower shall pay them
on time directly (o the person owed payment. Barrower shall promptly furnish to Lender &) notices ¢ zimounts to be paid
under this paragraph, If Borrower makes these peyments directly, Borrowes shali promptly fumish to Lendei recsint evidencing
the payments.

Borrower shall prompuy discharge any lien which has priority over this Security Insirument unless Borrower: (a)
agrees in writing to the payment of the obligution securod by the L in o manner acceplable 10 Lender; () contests In good
fuith the lien by, or defends against anforcement of the lion in, legal proceedings which in the Londer's opinion opersie to
prevent the snforcement of the lien; or {c) secures from the holdur of the lien un agreement satisfactory to Lender subore
dinating the lien 10 this Security Instrument. If Lender determines thas any pant of the Property is subject to a lien which
may attain priority over this Security Instrument, Lender may glve Birrower a notice identifying the lien, Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insursnce. Borrower shall keep the improvements now existing or horcafier erected on
the Property insured against loss by fire, hazards incluwsed within the term *'extended coverage'' and any other hazards,
including Noods or flooding, for which Lender requires insurance, Thic insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurence shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withhuid. If Borrower falls to misintain coverage described ubove, Lender
may, at Lender's option, obiain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

fom 304 M Qugr 7 of 6 poges)

63049602




UNOFFICIAL COPY




UNOFFIGIAL COPY,

All insurance policiea and renewals shiall be accepiable to Lender and shall include & standard mongage clause, Lender
shal! have the right to hold the policies and ninewals. If Lender requires, Borrower shall prompily give to Lender all recelpts
of paid premiums and renewal notices. In tha evant of loss, Borrower shall give prompt notice 10 the insurance carrior and
Lend=:. Lender may make proof of loss if not made promptly by Borrower.

Unless Lander and Borrower otherw.se agree in writing, insurance proceeds shall be applied to recioration or repair
of the Property damaged, if the restoration or repair is economically fessible and Lender's security is not Jossened. If the
restoration or repaif is not economically feisible or Lender's security would be lessened, the insusance proceeds shall be
applicd (0 the sums secured by this Security Inetrument, whether or mx then due, with any excess paid (o Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o
settle a claim, then Lender may cotlect te iniurance proceeds. Lender may use the procesds to repair or restore the Property
or to pay sums secured by this Security [nstument, whethor of not then due. The 30-day period will begin wher the notice
13 given

Unless tanuer and Bortower otherwise agree in writing, any application of proceeds i principal shall not exiend
ot postpone the dué dzte of the monthly payinents referred (v in paragraphs | and 2 o7 change the amount of the payments.
If undier paragraph 11 Liw Property t scquired by Lender, Borrower's right t any insurance policies and proceeds resulting
from damage (0 the Priorisy priot 1o the scquisition shadl pass 10 Lender 10 the antent of the sums socured by this Sxcurity
nsirvment nmediately piio: 12 the avquisiiion.

6. Occupancy, Prear siion, Maistenance and Protection of the Property; Borrower's Loan Applicstion;
Leasecholds. Bucrower shall occisiy, establish, and use the Property as Borrower's principal reskdence within sixiy days
aftr the eaevunon of s Secunty Inarumett und shall continue to «ccupy the Propenty as Borrower's principal residence
for & least one year afier e Wite oF-oe upency, unless Lander ctherwise agrees in writing, which consont shall pot be
unreasonably withheld. of yniess exienuating ciisumstances exist which are beyond Borrowar's control. Borrower shall aot
Seuty daenage of impat the Propenty, allci tha Propanty to detenorate, of commit waste on the Property. Borrower shall
e 0 Oefaudt of any fiwrfesture action or procendiag, whether civil of criminal, is begun that in Lender's good fmith judgment
coukd rewmlt i forfeture of the Property or viherwice parérially inpasr the lien created by this Security Instrument or Lendar's
wulily terest Borrower may cute awch a defauli ad reinsiate, as provided in paragraph 18, by causing the action or
proceeding 1o e divmussed with 8 nding thar, in Lender's gond (aith determination, preciudes forfeiwre of the Borrower's
inierest o the Propvty or other maserial impairment of the. lion creatod by thia Security Instrumant or Lender’s security
iterent Bartowes whall alvo be in defadlt if Borrower, during Ue ican application process, gave materially false or inaccuraic
information oc satements 0 Leader (or faded to provide Lender wiin-uny material information) in connection with the loan
cvidenced by the Note. including, but not limated to, representations <ovicerning Borrower's occupancy of the Propenty &s
a principal resdence 1 thes Secunty Instrumant 1 on 4 leasehold, Rorrowar shall comply with all the provisions ol the lease.
I Borruwer acquires fee tide w the Progurty, the leasehold and the fo¢ title-ziall not merge unlens Landar agrees 10 the
erges Ap wiing

7. Protection of Lender's Rights in the Property, |f Borrower fallo 1 purform the covenants and agroeiments
coniained 1n Qs Security [nstrumens, or there is a legal proceeding that may significant); affect Lender's nights in the Property
(wuch as a proceeding 1n bankrupicy, probute. fer condemnation or forfeiture of to enfcive inws or regulations), then Lender
may do and pay for whatuver 1s necessary 1o protect the value of the Property and Lender's vighs in the Property. Lender's
actions may Include paying any sums secured by a lion which has priority over this Security inst=ument, appearing in court,
paying reasonsdle atlorneys’ foes and entoring on the Propeny to make repairs. Aithough Lendar may iake action under
this patagraph 7, Lender does not have to do so.

Any amounts disbursod by Lender under this garagraph 7 shail beccme additional debt of Burawer secured by this
Socurity Instrument. Usless Borrower and Lender ugize to other terma of payment, these amounts sha.!.bear interest from
the date of disbursement at the Note rate andl ihall be piyable, with interest, upon notice from Lender to Boirower requesting

yment.
2 8. Mortgage Insurance. 1f Lende) fequired mortgage insurance as a condition of making the loan socured by this
Security Instrument, Borrower shall pay the premiums roquired io maintain the morgage insurance in offect. If, for any
reason, (he mortgage insurance coverage required by Liander lapses of ceases 10 be in effect, Borrower shall pay the promiums
required to oblain coverage substantially equivalent 1 tie mortgage insurance previously in effect, at a cosl substantielly
equivalent to the cost to Borrower of the mortjage insulance previously in effect, from an aliernate morigage insurer approved
by Lender. If substantially equivalent mortgaie insurance covarage is not available, Borrower shall pay to Lender each month
8 sum equial to one-twelfth of the yearly morigage insurance promium being prid by Borrower when the insurance coverage
Iapsed or ceased to be in effect. Lender will accept, use and rolain these payments as a loss reservo in lieu of mongage
insurance. Loss reserve psyments may nio longer be required, a1 the option of Lender, if mortgage insurance coverage {in
the amount and for the period that Lender requires) provided by an insurer approved by Londer again becomes avallable
and is obtained. Borrower shall pay the pretniums reqjuired to maintain morigage insurance in effect, o t provide & loss
resarve, until the requirement for morigage insurancy ends in accordance with any written agreement betwoen Borrower
und Lander or applicable law.
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9. lnspectlon. Leonder or its agent may make reasonable onirles upon and inspections of the Property. Lander shall
give Borrower notice at the time of or prior to an inspection upecifying reasonable cause for the inspection.

10, Condemuation., The procecds of any award or cinim for damages, direct or consequential, In connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are heroby assigned
andl shall be paid to Lender.

In the event of a total Laking of the Property. the procecds shali be applied 10 the awms secured by this Security Instrument,
whether or nz: then due, with any excess paid to Borrower In the event of a partial wking of the Property in which the
fair marke! value of the Property immediately before the taking is equal to or greater than the amourit of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lander otherwise agree in writing, the sums
secumd by this Security Instrument shall be reduced by the amouni of the proceeds multiplied by the following fraciion:
() the total amount of the sums secured imimediitely before the taking, divided by (b) the fair market value of the Property
immediately before the 1aking. Any balance shal be paid (¢ Borrawer. In the event of a partial taking of the Property in
which the falr ma~ket value of the Property immediately before the taking i less than the amount of the sums secured im.
mediately beforc the taking, unless Borrower and Lender otherwise ugree in writing or unless applicable law otherwise pro-
vides, the proceeds siall be applied 1o the sums tecured by this Security Instrument whether or not the sums are then du.

If the Proper'y i, abandoned by Borrawer, or if, afier notice by Lender 1o Borrower that the condemnor offers 1o
make an award or settl; a laim for damages, Burrower fails to respond 10 Lendor within 30 duys afier the date the notice
is given, Lender is authori,ed 1o collect and apply the proceeds, at it option, sither to restoration or repair of the Property
or 1o the sums secured by s Sicurity Instrumont, whether or not then due.

Unless Lender and Boriov er-otherwise ngree in weriting, uny application of proceeds 1o principai shall not extend
or postpone the due date of the monthly-nayment: referred to in parsgraphs | and 2 o change the amount of such payrments.

i1, Barrower Nov Releasec: ¥ o:usarance By Lender Not a Walver, Extension of the time for paymem or
modification of umortization of the sums secv:3 by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to releasc the lisbility of the originul Borrower or Borrower's successors in interest, Lender
shall not be required 1o commence procecdingr apuinat any successor In interest or refuse o extend time for puyment or
otherwise modify amortization of the sums secured 'sy thiz Security Instrument by reasen of any demand matle by the original
Borrower or Borrower's successors in interest. Any fo-tsurance by Londer in exercising uny right or remedy shull not be
a walver of or preclude the exercise of any right or remesy:

12, Successors and Assigns Bound; Jolnt and Soverul Linbility; Co-slgners,  The covenanis aiul agreements of
this Security [astrument shall bind and beneflt the successors rnd assigns of Lender and Borrower, subject to the provisions
ol paragzaph }7. Borrower's covenants und agreaments shidl be juintund several. Any Borrowsr who ¢o-signs this Security
Instrumen? but does not execute the Note: (a) is co-signing this Security Tustrument only to mortgage, grant and convey thut
Borrower's interesi in the Property under the terma of this Security ipatriment; (b) is not personally obligated 10 pay the
aums secured by this Security Instrumemt; and (¢) ugrees that Lender an<tany other Borrower may agree to axtend, modify,
forbear or make any accommodations with regard to the terms of this Sucurity Instrument or the Note without that Borrower's
consent.

13, Loan Charges. If the loan secured by this Security [nstrument (s subjcctto a faw which sets maximum loan
charges, and that law is finally interpreted so that the interest or ether loan charges coiieried or to be collected in connection
with the loan exceed the permitted limits. then: (@) uny such loan charge shall be reduced by the amount neconsary 1o reduce
the charge to the permitted limit; and (b) any suma atrondy collecied from Borrower which 2xceedeis permitted limits will
be refunded to Borrower. Londer may choose 1o make this refund by reducing the principal owed vndei the Note or by muking
a direct payment to Borrower. If a refund reduces principui, the reduction will be trekted #s a paiitii prepuyment without
any prepayment charge under the Nols,

14, Notices. Any notice to Borrower provided for in this Security [nstrument shall be given oy delivering it or
by mailing it by first closs mall unless applicubic law requires use of unother method. The notice shall b: directed to the
Property Address or any other addross Borruwer designales by notice to Lendsr. Any notice to Lender shall be given by
first cluss mall to Lender's address stated herein or any other uddress Lender designates by notice to Borrower. Any notice
provided for in this Security Insirument shall be deemed to have been given 1o Borrower or Lender when given s provided
in this paragraph.

15. Governing Law; Severabllity, This Security Instrument shall be governed by federsl law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrament or the Note which
wun be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declarcd 1o be soverable.

16. Borrower's Copy. Barrower shall be given one conformed capy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficlal Interest in Burrower. 1f all or uny pan of the Property or any
interest in it is s0ld or transferred (or if a beneficiul intorest in Borrowar is sold or transferred und Borrowar Is nof a nutural
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person) without Lender's prior written consent, Lendec mmy, s its option, require immediate payment in full of ull sums
secured by th.a Security Instrument. Howevar, this option shall not be axeccised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrumant. ‘

If Lender exercises this option, Lencar shall giva Barrower notice of acceletstion. The notice shall provide a period
of not less than 30 days from the date the notice ix delivered or mailed within which Borrower must pay &Il sums secured
by this Security lnatrument. If Borrower fails (0 pay hise sums prior (o the expiration of this period, Lender my invoke
anhy romedies permitted by this Security [nitrument without further notice or demand on Borrower.

i8, Borrower's Right to Reinstate. If Borrower moets certaln conditione, Borrower shall have the right (o have
enforcement of this Security Instrument discontinued . any time priof to the earlier of: (a) 3 days (or such other period
us applicable law may specify for reinstatement) before sale of the Property pursuani to any power of sale contained in this
Security Instrumnent; or () entry of » judgiment enforcing this Securily Inatrumert. Those conditions are that Borrowar;
(a) pays Lender ull sums which then would ba due under this Security Inttrument and the Note as if no acceleration had
oceurred; (b) cures any default of any other covenants or agroements; () puys ull expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable atiomeys' feos, and () takes such actlon us Lender may reasonably
require to assur2 tat the lion of this Security Instrument, Lender's right in the Property and Borrower's obligation 1o pay
the surs sezured by -this Security [nstrument shall continue unchanged. Upon reinstaiemen by Bortowaer, this Security Ine
strument and the obiigitions sacured hereby shall remain fully effective as if no acceieration had occurred. However, this
right to reinstate shail sior apply in the caso of ucceloration under paragraph 17.

19, Sale of Noie; \'tange of Loan Bervicer, ‘Mhe Noto or a partial Interest in the Noto (1ogether with this Security
Instrurient) may be sold one-or maore times withoul prine notice 10 Borsower, A sale may result in 4 change in the enity
(known as the "*Loan Service:™") that collects monthly payments due under the Note and this Security Instrument, There
also may be one or more chaiges of tho Loan Servicer unrelated to a sale of the Noto. If there is u change of the Loan
Servicer, Borrower will be given wiiza swice of the change in sccordance with paragraph 14 above and applicable law.
The notice will state the name and addiess ¢fthe new Loan Servicer and the address to which payments should be made.
The notice will also contain any other infcrmation required by applicable law,

20, Hazardous Subetances, Rorrawar shall not cause or permit the presence, use, disposal, storuge, or felease
of any Hazardous Substances on or in the Properi:’. Rortower shall not do, nor ullow anyone elso to do, anything affeciing
the Prcperty that is in violation of uny Environmenw! Law, The preceding two sentences shall not apply to the presence.
use, o ylorage on the Property of small quantities of Hutssaous Substances that are generally recognized (o be appropriate
to normal residential uses und to maintenatice of the Pradenty.

Borrower shall promptly give Londer written notice of any investigation, claim, demand, lawsuit or other action by
uny govornmentl or regulsiory ugency or private pany involving the Property and any Hazardous Subsiance or
Eavironmental Law of which Berrawer has actual knowledge. I Porrower learns, of s notified by uny governmental or
regulatory authority, that any removal or other remediution of any Huzridous Substance affecting the Property Is necessary,
Borrower shall promptly wke all necossary romedial actions In accordece with Environmental Law,

As used in this paragroph 20, **Hazardous Substances'' are those substances delined as toxic of hazardeus substances
by Environmental Law und the following substances: gascline, kerosene, other Varimable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or forrial<ehyde, and radioactive materlals. As
used In this paragsaph 20, *'Environmental Law'* means federai laws and laws of the jurivliction where the Property is located
that relate to health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree e tollows:

31, Accoleration; Remedles, Lendar shali give notice to Borrower prior to accelers tion following Borrower's
breach of any covenant or agreement in this Security [nstrument (but nat prior ta accelerniior wrder puragraph 17
unless applicable law provices otherwise), The notice shall specily: (a) the defauit; (b) the actior: rrawdred to cure the
defauit; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by whicli the default must
be cured; and (d) that fallure 1o cure the default on or Viafore the date specified In the notice may resul. i acceleration
of the sums secured by this Security Instrument, foreclosure by judicia! proceeding und sale of the Property. The notice
shail further inform Borrower of the right to reinatate nfter acceleration and the right to asseri In the foreclosurs pro-
ceeding the non-existence of a defauli or any other defense of Borrower to acceleration end forecioaure. If the defuult
is not cured on or before the date specified in the notioe, Lender al lts option may require immediate puyment in full
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collict all axpenses Incurred In pursuing the remedies provided in
this per=graph 11, including, but not limited to, remsinable sttorneys’ feea and costs of title ovidence.

22, Release. Upon payment of all sums secured by this Security Insirument, Lender shall release this Security
Instrument without charge 1o Borrower. Bornower shall pay any recordation costs.

23. Walver of Homestead. Barrower waives ail right of homeatead exemption in the Propery.
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34, Riders 10 this Security Instrument, 1f one or more riders are oxecuted by Borrower and recorded togother
with this Security Instruriient, the covenants and ugreaments of sach auch rider shall be incorporatad inio and shall amend
and supploment the covanants and agreements of this Security lnsrimard as \i' the ridar(s) were & part of this Security instrament,

[Chock applicable boxies)] qoe additional covenants and agreoments contained inw

L) Adjustable Rate Rider (] Condominium Rider [0 1~4 Family Rider
[ Graduated Paymem Ridor ] Planned Unit Development Rider {3 Biweckly Payment Rider
[T} Bailoon Rider D Rate Improvement Rider D Second Home Rider

[ owers) {apecity]

BY SIONING BELOW, Borrower accepts and agroes 10 the terms md }ovemmu contained in this Security Insirumems
ant in any rider/s) erecuted by Borrower and recotded with it.

*Rider to Second Mortgage attac

hereto and made a part herecf

} ]
Witnesses: //' /"«‘/ e /f//’
ol L
.......................................................... T At LS 00 NP | Y
Baniel ©. Paxton . mRerrower
' {
Social ec my Number. . ‘.r..A./ ...... ('/‘ //‘/ .........
.............................................................. vl 1l . ///ﬂ/(..if v o (S0
qandm b lnxt on ., ~Barrower
Social Securlty Number, el S (047 T
{Usaet Boi(w Y0 Lina Por ASKHawinkimoni)

STNTE OF u.r.mm,, COOK COUNTY 85

1, //.fr Y A //A///M// , & Notary Public
in and for safd county and stave do herehyvicertify that

DANIEL €. PAXTON AND SANDRA L. PAXTON, HUSDARD AND WIFE

are
porsonally known to me to be the samo peraon{s)(viose name(sMsubscribed
Lo the foregoing instrument, appeared before me this day in person, and
acknowledged that THEY signed and delivered the said instrument as THEIR
froe and voluntary act, for the uses and purposes theoreln aet forth,
Given under my hand and official seal, this day o)

My Commigaion Explres: (rng;)‘{e“ 8 ,‘{ﬁ/ '9 ,;_«.-;‘_ e
Y Y

y B{b

0!" FICIAL "
ortier  eSEAl,
MY COMMISSION EXp; Wgygls

Form 3314 90 (pepe 6 of 6 pager)
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RIDAR TO BECOND MORTGAGE
DATED AB OF ROVEMPER 13, 189% REGARDING
PROPERTY LOCATED AT 400 BHAGBARX COURT
BARRINGTON, ILLINOIM

25. (a) This Security Instrument is a second priority
mortgage, and the lien thereof and the rights of Lender
hereunder are subject and subordinate in all respects to
the lien created by and the rightas of the mortgagee under
that certain Mortgage dated Auguat 21, 1992 and recorded
in the 0ffice of thae Cook County Recorder of Deeds as
Document No. 92629607 given by Borrowsr to the Northern
Trust Company as mortgagee thersunder, as security for
irdebtednass In the original principal amount of Three
Hunidred Ninety-Seven Thousand 8ix Hundred and No/100
Doliars ($397,600.00) (the "Firat Mortgage").

(b) Bozzower covenants and agrees to perform each and
every obligatilon set forth under the terms of the First
Mortgaga ard/or the note secured thereby (the "First
Mortgage Note") in a timely manner. The ococurrence of
any event of default under the terme of the First
Mortgsge or First Mortgage Note shall automatically
constitute a defaul'< hareunder,

(c) Borrower covenanum and agrees to immedlately notify
Lender of each and every -notice of default or similar
document received by Boriswar from the mortgacgiee under
the Plrst Mortgage or Firat linrtgage Note. Lender shall
have tha right, but shall net »% under no obligation, to
make such payments and take any aua all other steps which
shall, in Lender’s sole discretizn, be necessary to
desirable in order to prevent or cura. the occcurrence of
any default under the terms of the Yirst Mortgage or
First Mortgage Note, regardless of whether the mortgagee
thereunder has notified Borrower of eny alleged or
potential default thereunder. Any and all suns expended
by Lender pursuant f.c the terms of this Parasruph 2%(0)
shall be treated as provided in paragraph 7 horeinabove.

26, Notwithatanding anything ¢to the contrary contained
herein, the indaebtedness secured by this Security Instrument
shall not exceed the sum of Threa Hundred Thousand Dollars

($300,000,00) .

27. Notwithstanding the provisions of Paragraph 2
hereinabove, Lender shall not collect any deposits pursuant to
Paragraph 2 ao long as deposits for auch purposes are keing
collected by mortgague under the First Mortgage.

938079602
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28. Notwithstanding anyihing te the contrary contained
herein, in the event that Borrower fails to pay any amount
when the sams hecomdos due and payable under the Note and such
default continues for a paricd of five (3) days after notice
thereof from Lender, then Lender may, at its option, require
immediate payment in full of all sums secured by this Security
Inetzument without further demand and may foreclose this
Securlity Instrument by judicial proceeding.

WITNESS the hand and seal of Borrower the day and ycar first

above vicitten. r
,/‘/ ‘/."_ / / . //Tf R

¢
N

_DANIEL G. PAXTON

A I
.'.{%'n(/fm | /‘“//{7&%\,

BANDRA PAXTON 4

STATE OF Iloper )

8&.

/ .
zééiﬁi__, a Neinry Public in and for said
County, ‘apnid, DO HERIGY CERTIFY that DANIEL C.

PAXTON and SANDRA L. PAXTON, husband and wife, personally known to
me to be the same persons whose names o2 subacribed to the
foregoing instrument, appeared before me thiwm-day in perscn and
acknowledged that they siyned ani delivered the-Gaid instrument as
their own free and voluntary act for the uses and purposes thersin

set forth. -
GIyEN under my hand end Noturial Seal this _ 250 aay of
#A7W£ZCﬁ?' , %;%Qw L5
2 A Yn3 . )
{/ 1‘/ )/" ’\y////.’
A b an X ST SN

No%&ry pblic

P S

ERHAN
NOTARY PUBLK, STATE &A L mNOI

MY COMMISSION EXPy 1/23/08

b o 82073602
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