BREPARED BV: WOILDJ N@ FNFIJ@I AL,CP}(,,;H*

HECORDING REQUESTED BY:

[ L, ..
Corn I
' i o

I A K R S P D R
St Dlven o e [ PV J‘\:j"v‘l“u

i ' n_v:v"s“'m MU ORI L HGY SO, g
. . b .
WHEN RECORDED MAIL TO: i
WORLD SAVINGS .\ANDP LOAN

OENTRAL PROCESSING GENTER | CIIE L M e e
DOOUMENTATION DEPARSMENT | GO CONIC BE it

93079767

FOR RECORDER'S USE ONLY

P

DATE: JANUAR?Z 18, 1983 LOAN NUMBER: 8676218

LOAN AMOUNT: $336, 000.00

MORTGAGE, SECURITY AGREEMENT
AND ASSIGNMENT OF RENTS

THIS MORTGAGE SICURFS A NOTE WHICH CUNTAINS PROVISIONS ALLOWING
FOR CHANGES IN BORROV/E®Y''S INTEREST RATE, FREQUENOY AND AMOUNT OF
PAYMENTS AND PRINCIPAL BALANGCE (INCLUDING FUTURE ADVANCES AND
DEFERRED INTEREST). AT 'ENDER'S OBPTION 7TYHE SECURED NOTE MAY BE

RENEWED OR RENEQOTIATED.

NOTICE: THE PROMISSORY NOI{. SEQURED RBY THIS MCORTGAGE WILL BE DUE
IN FULL ON FEBRUARY v’ ,- 2023,

s vom.

THIS MORTGAGE, SECURITY AGREEMENT JAND ASSIGNMENT OF RENTS (”Seourity
Instrument”}, Is made on the 18TH day ot GANUARY, 1883 by " M onom
CAPITOL BANK AND TRUST OF CHICAGO « “armw m “ w
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{"Trustee™) duly authorized io accept end execute trusts in the State of llinols, not personally,
but as Trustme under thu provisions ¢f deeds in truat, duly recorded and dallvorod to ecald
assoclation in pursuance of Trust Agrecrment daind MAY 9, 1886 and known
a3 Truat No. 885 (“Barrower"), to WORLD SAVINGS AND LOAN
ASSOCIATION, A FEDERAL SAVINGS AND LOAN ASSOCIATION, ITS SUCCESSORS AND/OR
ASSIGNEES orgenized under the laws of the Unlled States of America ("Lender").

WITNESSETH

WHEREAS, Borrower has agreed to sell, assign, transfer and convey unto Lender the
"Premises” (as hereinaftur defined} and to make and deliver unte Lender the Note (as
horainafter defined), this Security Instrument, end certain Uniform Commoralll Coda Flmnclng
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Aoresald financing siitements, and any & | "othe cufients, instruments and agrosmaents

glven as sacurity far, ar In cannection with, the Note are sometimeo heralnefter raferrad to
caoileclively as the "Security Documenta®), and

WHEREAS, concurrently with the execution and dollvery hereof, Borrower has nwde
and dellvarod to Lendor # Secured Promissory Note ("Nots®), deted of even date herswith, In
the origlnai principal amount of THREE HUNDRED THIRTY FIVE THOUSAND AND
007100 w» » ®» » @& w ®n = % % ¥ % ® ®» W N N ¥ BN N N N H NN N WM
» w nw w u u « uw . The maximurm sggregste principsl oum secured by thle Morigege (o

$336, 000.00 ; and

WHEREAS, »oll scts and proceadings recuired by law necassary to rieke the Note and
thia Security Instrumant the valld, binding, and lagel obligetions of Borrowsr and #ll aote and
procssdings recuired by law to canstitute shis Seourity Instiument a valid and binding Seourity
instrument end socurity interset, of first and paramount priorily, as security for the Note and
for the performance of the undertakings expreased hereln sand in the Note have besn done
and taken, snd the execwtion and delivery by Borrower of the Nole and thia Seourity
instrument have been In all respects duly authorized,

HIOW, THEREFORE, THIS SEOURITY INSTRAUMENT WITNESSETH:
GRANTING OLAUSE

That, In o/te’ to secure the payment of the principel, Interest, advances, and other
smounts payable undo: _the Note and the payment of any and all other Indebtednese of
Borrowar to Lendar, o/ v.oatever naturo, whather direct, Intlirest, or contingent, whether joint
or soverel, whether Ilicurred heretofors, hsrowith, or hersefter, and to eeours the
performance and observance bv Borrower of sach and every term, covenant, agreamant, and
condition contelned herein and 'n-the Note, and all other myresments botween Borrower end
Lender, whether now or &t ary lma hareafter existing, and for other good and valuable
consideration, the receipt and aufiioluncy of which are hereby acknowindged by Borrower,
Borrower doens hereby grant, bargain,__sell, sseign, atlen, releace, remise, transfer, mortgage,
convey, and pledge unto Lander o (lrrt seourity Intersst in, and warrent and contirm unto
Lender, its successors and sssigns, forever, all right, titis, interest of Borrower now or at any
time heroafter cxisting In and to el anu 2inguilar the following described properties (herein
colisctively roferred to sm the "Pramises”), to-w!t

{A) The real property which Is listed, uceiilbed, and sel forth on EXHIBIT A stteched
hereto and hersby Incorpuraterd horein (which . ral propurty, together with any end el
easemants, righte-of-way, licenoas, priviieges, and (povrisnances thereto and any and all other
real property which may at sny tims hersafier bc rcnveyed by Borrower to Lendsr as
ascurity tor the Note, is hersina¥ter retarrod to as the “.and"),

(8) AN highways, roads, otreets, alleys, and ofaer, public righte-of-way and
tharoughfares, bordering on or adjacent to the Land, togethe: w'ih all right, title, and Interest
ot Sorrower to the resal properly lylng within sald highways, roras, streets, alleys, and other
public rights~-of-way and thoraughtfares, and oli herstofors or -hriorfter vaceted highways,
roads, stroets, allays, end public righta-of-way and thoroughfaras, >=d. all strips end gores
adjoining or within the Land or any part thereof,

(C) Al bulidings, structures, Improvermente, ralircad apurs, trasks r7.no sidings, plants,
works, and fixtures now or at any time heresfter located on any porilon cf o -Land, and all
axtensiona, additions, butterments, subatitutions, and replacermsnte theresot,;

(D) Al fixtures, furniture, furnishings, squipment, machinery, sppllsnces, apoarstus, and
other property of every kind and description now or at any time heresfter instslied 0. lccated
on or used or usable In connactlon with the Land or the bulidings and !mprovaments situnted
thereon, Including, but riot limited to, all lighting, hoating, cooling, ventilating, esir-conditioning,
humidifylng, dehumnidifying, plumbing, sprinkling, Incineraling, refrigersting, sir—-cooling, Nfting,
fire extingulshing, cleaning, communicating, socurity, survsillance, computer, telephone and
slocirical systerns, and the machinery, appliances, fixturea, and equipment pertaining thereto, ali
switchboards, engines, motors, tenks, pumps, floor coverings, csrpeting, pesrtitions, ocondulte,
ducts, compressaors, elevators, oscaiators, accessories, draperies, biinds and other window
coverings, end the machinery, appilances, tixtures, and aquipmont pertaining thereto, el of
which fixtures, turnishings, furniture, equipment, machinery, appliances, appsretus, and other
property, whether or not now or horesfter permanently arfiked to the Land, shall be desmed
to be part of the Land, It Is the expreaa Intention of Borrowsr that all property of the kind
and charscter described In this aubparagraph (D) that Borrower now owns, and a!l of such
property that It may hereafter acquire, shall b» subject to the len and security Intsrest of this
Security Instrument with flke offect as It now ownsd by Borrower and as If coversd snd
conveyod hereby by specific and apt descriptions;

PLITIORT (150,020 QI3
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horeditaments, and appurtensncoe now or at an horenfter be onglhg {0 or In any way
spportaining to ali or any pert of the Land and any Dproperty or Interests subject to this
Security Instrument; ail right, titie, and interest of Borrower In all revarsions and remaindars In
or to all or any part of the Lend and other properly and interests subjeci to this Securlty
Instrument, and sall avalls, rents, incomu, Issuss, profits, royaities, and revenues derived from
or belonging to all or any pert of the Land and other property snd interssts subject to this

Security Instrument;

{F) Any snd all rosl properly end other property that rmay, from tims to time aftor
the wexacullon cf this Security Instrument, by dellvery or by writing of any kind, for the
purposes hersof, be convoysd, mortgaged, pledged, asuigned, or trensferred to Lender by
Borrower or by any one or more persons or entiles on Borrower's behalf or with ite
consent ss and for additionasl aecurity for the paymen! of the Note,

(G) Any and all proceeds of the conversion, whethor voluntary or involuntary, ot ail
or any part of the Land and other property end Inttrosts subject to this Security instrument
into cash or liquidated clalms, Including, by way of lilustration ang not limitation, ail proceeds
of insurance and sl awerde and payments, inciuding Internst thereon, which may he mede with
raspect to all.or any pert of the Lond or other proparty and interosts aubject to this Socurity
Instrurnent, G- 1 ny estats or easemsnt thersin, as & resull of eny darnage to or destruotion of
all or any paric of the Land anty other property snd Interssts subject to thls Socurity
instrument, the ‘erarcise of the right or power of condemmtion or weminent domaln, the
closing of, or tha aiteration of the grade of, any highway, roed, streot, slley or other public
right-of-way or dheczughtere on oF adjoining alf or apy part of the Land end other property
and Intereste subjec. 0 - this Seourity Instrument, «or sny other Injury to or decresse In the
velue of all or any pait 51 the Lwid or other property and Intereats aubject to this Security
instrument, to the exten! o’ »all arnounts which may be ascured by thia Security instrument,
which proceeds, awards, and. psyments are hereby assigned to Lender, which is heraby
authorized to collect and recel e usuch proosnds, swards, and payments, and to give reocaipts
and acquititances therefor and *O0 «pnly the same or any pert thereof towerd the payment of
Indebtedness securad hereby; and Barrower hereby agress, upon requast, to maeke, exscute,
and deliver any and ali sssignments . srns). other Instruments ss are necessery for the purpousm of
aasigning oald proceeds, ewards, enc ravminta to Lender, fres, clesr and discharged of any
and all sncumbrances of any kind or nalur), whatsoever; and

{H) All orsl and written loasss, subloaec>. snd other egreemants, snd all amandments,
moditicetlons, supplemants, renewals, and (extuonsions thersof, and all rights under the
foregoing for use and ocoupancy of ol or «ry part of the Land and othsr property end
Interests subject to this SKecurlly Instrument (the *Lrases”), and ali avalis, rents, lssues, Incomse,
proths, roysities and revenuss of the Lend and sald other property and Interestu, the property
described In this cleuse belng hereby pledged primariy. and on a parity with the Lend, and not

secondarlly,

TO HAVE AND YO HOLD forover all the Premiser hureby conveyed, assigned, and
otherwise pladged and transferrnd, or Intended or entiiad 60 to be, unto Lender, its
successors end assigns; withoul limitation 5¢ the foregoing, Geirpwer hereby further grants
unto the Lender, pursuant to the provisions of the Uniform Coinrrsieial Code as in sffsct In
the State of illinols, 8 aecurity Interest {ac more fully desoribed In_-=rsjyraph 25 herelnbelow)
in oli of the above-described praperty, which properly Includes, bul Je-not limited to, goode
which are or ere to become fixtures;

Borrower HEREBY REPRESENTS AND WARRANTS TO AND COVENSNYE-WITH Lsnder,
Its successors and assigns, thet

(1)) Borrrowsr has good ang Inde'oasible foe simpie title In and to thae remises,
freo and clear of any and !l liena, charges, security Interests, and encumbrances
whatever, except the liers, encumbrancas and other matters, If any, set forth on
EXHIBIT B wstlached hereto and hereby Incorporsted herain (*Permitted
Encumbrances”);

{2) Borrower has the r:ght, capacity, full power and due and lewful authority
to execute and deliver to Londnr the Note, thie Securlty Instrument, and the other
Security Documents; ‘

(3) Borrower has taken il actitn necessary to make the Note, thle Ssourity
Instrument, end the other Securlty Documents the valid, binding, snd lsgal
obligations of Borrowusr; and

PLIIIC 11 1000 D)0
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end paramount priority llen and sscurilty Intereat upon the Premiees, and Borrower
will forever warrant and dofend the same to Lender, Its successors and/or
ansignoes, against sny and all claims end demands wheatscever;

PROVIDED ALWAYS and upon the express condition thet, If sll of the princlpai and
interest and mll other amounts due and payable under and pursuant to the Note shall be pald
and discharged In accordance with the tarms and conditions thersin contained, and if all other
agreoments and obligetions of Borrower under the Note, thls Security Instrument, the other
Seocurity Documsnts and all other agreements betwnen Borrower and Lender, whether now or
at any time hereafter existing, shall be clischarged in sccordance with the terms and conditions
tharain and hesreln exprossed, then thesad presanis shall becorne void; otherwise this Security
ingtrument to remain in full foroce and et'fect.

THIS SECURITY INSTAUMENT FURTHER WITNESSETH:

That Eoriower has covenanted end agreed end does hereby covensnt and agree with
Lender, s succeurars and assigno, as foilows, to-wit

1. Payment cf “rincipal, Interpst, and Other Amounts, Borrower shall promptly pay
when duo the principal, interest, advarces, and all othor smounts which may be due and
payable under and pureuant_ to the Note, this Securlly Inatrument, the other Security
Documants and all other ag eem~nis between Borrower and Lender, whether now or at any

time hereafter existing,

2.  Applioation of Payments. linless applicable law provides otherwise, all payments
recelved by Londer under the Note or this. Security Instrument shall be spplied by Lender In
the following arder of prilority: first, fui the payment of any Property Charges as defined In
parsgreph B8 herscof, whether such payment s to be made to Lender or directly to the
governmental entity or vendor entitled to suchH poymeni; second, for the reimbursement of any
sdvances, expeonditures or other experaes, incliding, without Illmitation, attorneys’' fees and
court costs, Incurred by Lender and which "ere- secured hereby, whether voluntarily or
Involuntarily mede, together with any Intorast thereory;. third, In the inverse order of maturity,
for intorest, lste charges, snd default *ate Intarnst. psysble under the Note; fourth, far esny
principal due and payabie under the Notn; and fifth, for eny other sums evidenced by eny one
or more o©of tho Note end the other Security Docurrznts and secured by this Security
Instrument, together with Interest thereon, In auch order as lLender may datermine,

3. Maintenanco, Repair, and Restoration of Improvemsn. Payment of Prior Llens,
Eto.. Borrower shall ef prormpily repalr, restors ¢r rebulld “any bulidi-an " ar Tmprovemunis now
or hereaftar on the Premises thst may become damaged or be destroyed; (b} kesp the
Frernises In good condition snd repalr, without waste, and free frcn) mechenlos' liens and
other llena, claima, claims of iien, and other encumbrances of any kind, (¢)"'poy whan due any
indebtedness which may be secured by a llon o1 chsrge on the Pramiasl. »1d. upon request
nxhiblt to Londer sotiefactory avidenco of the discharge of such llens un’ .charges; (d)
compiote within a reasonabie time any nnd all bullding sntd improvements now’ £r_at any time
in proceas of erection, repsir, restoration, or renovation upon the Premises; (8] comply with
o) requirements of law, municipal ordinnnnes, and restrictions of record with resurt to the
Prernises and the uso thsreof, (f) causo, imeke, suffer, or parmit no materisl siterstions In or
of the Promlues, Including, without iimitatian, alterntions, additions to, demolition, ar removal of
any of the Improvements, wpparatus, fixtures, or squipment, now or hereafter located upon
asald Promises, except as required by law or rmunicipal ordinance or as expressly permitted
otherwise In this Socurity Instrument; (g) cause, make, suffer, or permit no change In the
gonoral naturo of the occupancy or use of the Premises, without Lender's expreas wrilten
consent; (h) Initiato or acquiesce In no reclassificalion of the zoning applicable to the Fremises,
without Londer's express written consent; () pey each item of Indebtadness secured by this
Securlty instrumant when due according to the terms hereof or of the Note; {)i cause, make,
asuffer, or permit no unlawful use of or nulsencs to exist upon the Premises; (k) not diminish
or impsir the valuo of the Premlses or the scourily intunded to bo effected by virtun of this
Security Instrument by any act or omission to wsot; () appewr In and defend any lagsl
proceeding that Lender beillaves, at |t solo and unfettered discretion, affecis Iits security
haraunder, and pay all costy, expenses and attorneys’ feass Incurred or pald by Lender In sny
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hereby; (m) not cause, make, auffer, or parmit, withou! Lender's express prior wrliten consem,
which consent may be withhald et Londer's sole end unfottered discrstion, () sny oals,
sssignmant, or other transfer of any right, titls or Intersst In and to ell or any psrt of the
improvements, spperstus, fixtures or squipmant which may be found In or upon the Premisos,
{Ih any chenge In the newrs or churacter of the opseration of the Premises which wilil incresse
the Intensity of the use thereof, or {li} any change or siterution of the exterior and interior
structural arrangement, Including, but not limited to, any walis, rooms, and haliways eituated In

or on the Premisas.

4. Sale or Transfer of Premises or Interest Therein. Borrower sgrees and
understands that it shall  constltute “an Immedlate Eveni of Default under this Securlty
Instrument and the Note, entiling Lentler to renort to and exercise any remedies avallable to
the Lender pursuant to eny one or more of thin Security instrument, the Noto and sny one or
more of the other Security Documents or applisable law, If any cne or more of the foliowing
shall occur: {f (a) Borrower or any cre or mote of the tenants-in-common, joint tenants, or
other persons comprising or holding & beneficlal Intersst iIn Borrowar ogsells, enters into a
contract of sala, conveys, allenates, or encumbers the Premises or eny portlon thersof, any
beneticis! interest therein or any fractional undivided Intarast therein, or suffers Borrower's
title or any squitsble or beneficlel Irterest thurein to be divested or sncumbered, whether
voluntarily ‘orinvoluntarily, or loases with an option to ssll, or changes or permits to be
chenged the character or use of the PPremises, or drllls or extracts or enters Intc o fease for
the drliting for (o7 oxtracting of oll, yes or other hydrocarbon substances or any mineral of
any kind or chariciur on the Premiseo; (b) Burrower or any one or more of the persons
comprising or holding.2 beneficlal interest in Becrrower is a partnership and the intersst of any
genaral partner {or the irtarest of any genera pertner In & perinership that is a partner) is
ansigned or transterred; /:) Borrowe’ or any onn or more of the persons oomprising or
holding a beneficial intersit In Borrovwver Is a pertnership and more than twenty~-flve parcent
(25%) of the corporate stonk of any corporation that s a general partner thersof !'s sold,
trensferred or assigned; (d} To’rowe’ or any one or more of the persons comprising or
holding & benaticlal interest In Boriower Is s norporstion and more than twenty-flve percent
(26%) ot the corporate stock the'eof Is scld, transferred or aseigned; (s) Borrowar consists
ot severs! persons or entities holding ‘ractionsl undivided Interasta In the Premises and there
Is a cumulative change In ownership “viith resvect to more than a 28% fractiona! undivided
Interest In the Premises; (f) any llen, sccuiity Interest, or other sncumbrance, other than the
flen of this Security instrument ond the otier Security Documeonts, liens for real eectate taxeo
and asseasmenta not yet due and payable,” and Permitted Encumbrances, atiachen to tho
Pramises or the benaficlal interaast In the Premis~a: or (g) any one or more of {l) srticiss of
agreament for deed, (Il) other installmunt contract f‘or deed, title or benoficlal Interess, {lll) land
contract, or (Iv) any other written or oral agreement tor the sale or other transfer of all or

any part of the Prominss are ontered into.

Borrower and any successor \who scquires any rersrd interest In the Premises egrees
to notify Lender promptly In writlhg of any trenaaction o7 avent described In clauses (s)

through (g) above.

5. Payment of Taxes. Borrower ahuli psy when due _urtd before any pemity or
Intorest attaches ali  general resl coinis taxes, special real estate ‘teres, special ausersments,
and other charges against the Premisos, end shall, upon written ragueet, furnish to Londer
duplicate receipts therefor. To prevent defauit hereunder, Borrower @il pay In full under
preotest, In the mannor provided by atatute, sny reasl eatste tex or spec)ii essessment that
Borrower may desiro to contoet,

6. insurance, Borrower shall, at ito sclo cost end expense, malintain In” full force and
affoct the foilowing:

(A) Insuranco covering the Premisss and Insuring sgainst lose or demage by fire,
lightning, windstorr, hsll, explosion, riot, rlot attending a seirike, sprinkler ileskage, civl!
cormmotion, damaene from aircraft and vehlcles, burglary or robbery, collapse of bullding, sonic
noorn, water demage, and smoke dumage, and (oss or damage from such hazards as are
presently included in so-called "Extended Coverage” hezard or casusity insurance policlss and
againat vardallarn and maliclous mischief and against such other Insurable hazerds as, under
yood [nsurance practices, from time to time, sre Insured agsinst for Impraovements of like
character In the ares of the Pramises, The amount of such Insurance shal) be frorm time to
time not less than the fuil replacemart cost from tirne to timo of the bulidings, improvements,
furniture, furnishings, fixtures, equipment and other llams (whether peraonaity or fixtures)
Included In the Premises, or tho total mortgaged Indebtednese securad by the Premises,
whichever Is lass. Full replacement cust, as used herein, mesns, with respect to ssid bulidings
and improvements, the cost of replncing the bulidings end improvements, without regerd (o
deduction for doprecltion, exclusive of the cosl of excavations, foundations and footings
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fintures, oquipmoent t erns, the v ré In 7 Each Policy of poilcies shall

contaln a repiascement cost endorsemunt and such other endorasemente aufficlent to prevent
Borrower and Lender from becoming oco-insurere within the terms of such insursnce with

reapec! to such Improvements;

{8) comprehensive general llabliity Insurence covering Borrower and each person,
corporstion, partnership, Joinmt venture or other entity hsving an Interest thorain againet el
Nabllity for personsl Injury or property damage, In an amount not at any time less than ninety
percent (80%) of the feir markst vaiue of the Premises,;

{C) business Interruption, oas of Income and rental Interruption Insurance agsinst
loss of Income rzsulting from any hazard covered under the Insurance required pursusnt to
puragraphs B(A) and B(B) sbove, In an nmount sufficlent to avoid any co-insurance pensity but,
In any event, in an amcunt not (ess thsn the amiount of rentel and other revenue budgeted to
bo derlved from the Premisss during the twelve (12) month perlod of operations after its

purchase or renewal;

(D) it any bullding improvernent is altuated on the Premises In an eres now or
subsequently designated as having aspocial flood hazards, as dofined by the Flood Dlsaster
Protection fct . of 1873, as amended from timn to time, or anothar fiood prone ares, flood
Insurance In an.amount equal to the lusner of ‘the full replacement cost of the bulldings and
improvementa “or~the maximum amount ot flood insurance evallable,

(E) wsuih) boller and machinery Insurance as Lendsr may ressonebly require; and

(F) such ‘other Inwuranced on tho Praomises or any repiscements or substitutions
thereof, or additions ther=to, and Iin auch wrnounts as may from time to time be required by
Lender, agsinat other [nCurable hazards ar ceausities which st the time are commonly Insured
ageinst in the case of g:roperly simllariy situsted, with due regsrd being given to the height
and type of buildings, thelr conitruction, locstion, use and occupency, or any replacaments or
substitutions therefor or additiurs thereto,

All such Insurance shall 20 subject t« the approval of Lender as to Insurance
companies, amoeunts, content and forms of paolicles, and expirstion dates and ali insurance
compeanies shall have at lesst s Policynoidar's Rating of A" and a Finenclsl Size Ruting of "XII*
In the current edition of Best's Insurance dunorts,

Borrower further agrees that Horrover will deliver to Lender true, correct and
complete copies of esch such Insurenize policy. and originel certificates esvidencing such

irsurance and any edditionst Insurance which shull. ks taken out upon ali or any part of the
Prarmisea and recelpts evidencing the paymenmt of Gll promlums on or before thirty {30) days
prior to the effoctive dste of such policies and. e.ch and avery roenewsi thereof, and
Borrower shell delivar certificates evidencing roanswala ‘o’ el auch policies of Insurence tc
Lendar on or before thirty (30) days priar to the sxpiry »? any such Insurance, except to 1he
sxtemt provision for the psyment of Insurerce premiums s, meade thersfor pursusnt to
paragreph A of this Security inatrumeint. In the event ¢f srny default by Borrower in
perfaorming the foregoing Insurence requitements, Loander meay p/rcure such Insursnce, pay the
premiume thereon, and charge back to Barrower the cost thereo) ss-vrnvided herein,

without iirting  the discretion of lLender with respect %o riquired endorsaments to
rwurance policies Borrowsr further agrees that el such policies shatl provide thet proceeds
therounder will be paysble 1o Lender purtivant to s standsrd Security Instrurient loas clause In
faver Of Lengar, which shett be sttached (o or otherwioe mede e part of the eprliceble policy.
fach asuch policy shell further contsin » “severabliity of Interest” clause rr ‘wndorssmant
preciuding the inewrer from denying any clalm thereunder by Lender becsuse of ‘the _knouwiedgo
or conduct ©of Borrower of sny othsr person or enty. Borrowsr further sgreos (thet sll such
inturance policier shall provide for tha pinyment of sli cosis snd sxpenees Incurred (Ly Lender
In the event any cleim under such policies Is contested and for at least thirty (30) days’ prior
written nolice to Lender prior to any amandment, modificetion, cencelistion, or terminetion ot
ey such poticy in the svent of foreciowurs of thin Securily instrumemt, or other transefer of
titie to the Prarnises In axtinguishment in whole or in pert of the indebtednoss secured by this
Security Inetrument, el right, title, and Irtereet of Borrower In snd to such policies then In
torce concerning the FPromisas, and all jirocseds paysbis thersunder, shsll thersupon vest in
the purchassr at a foraciosure saie pureuant to eald foreciosure, or in the Premises, or In any
other transferee In the event of ary other form of trensfer of titie. if any act or oocurrence
of sny kind or neturs (Including, without limitstion, any casuaity on which insursnce was not
olained or obtainsble) shall result in damage to or loss or destruction of the Premisec,
Borrower shall give imimediate notice thuret?! to the appropriste insurer snd to Lender and,
unisss otherwise 80 Instructed by Larder, shall promptly, st Borrower's sale cost and
expense, restors, repair. replace and rebulld the Premises as neesrly ss possible to its valua,
condition and charscler Imrnsdintely prlor to suih damage, loss or destruction In sccordance
with plans and specificationa submitted to and approved by Lender,
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damaged by fire, axplosion, windstorm, hall or by any other casualty against which inourance
shall have boen recjuired hereunder: (a} Lender rnay, but shall not be obligated to, mske proof
of loss If not made promplly by Borrower; und (v} each Insurence company cencsrned s
hereby authorized and directad to make payment for such losa directly to Lender instead ot
to Borrower, and Lender is hersby mado and appointod the sttornoy-in-favt for Borrower,
which appointmeant Is coupied with tha interest herein granted end which appointment shall be
irrovocable unless and until the full payment is made of all amounts duo and owing under the
Note, this Securlty Instrument, snd the other Security Documents, to meke any proof of lous,
to edjust and compromise any claim under any Insurance policy relsting to weld destruotion or
damage, tc commence, appesr In, and prosecute any judiciel, sdministrative, erbitration, er
other proceoding relating to aald [naurance cleim, and to collect end recelve eny and ell
proceeds of sald Insurance. Borrower ngrees io sign, upon demand by Lander, ell recelpts,
vauchers, and relesses raquired by the aald !nsurance companles.

Lender shall have the right to apply the Insurance procesds as follows: first, to
relrnburse Lender for all costs and exponses, including, without limitation, attorneys' fees and
court costs, incurred In connoction with the ucollection of such procseds;, and second, the
reamainder of said proceeds shell be applied to restore the Preamises, as neerly as possible, to
Its velus, canditior, and characler Immodistoly prior to lte damage or destructlon, or such
othor condition. as Lender may, ot Ito sole and unfettered discretion, approve; and third, any
balance of asuch-proceeds remaining to be applisd to the outstanding principal balsnce of the
Note. Any reductior In such principal oucurring as s result of the spplication of the casusity
Insurance proceeis shall be at par. In any e/ent, the unpald portlon of the Indebtedness
sscured by this Mcrioage shall remain In full force and effect and Borrower gshall not be
excused from the pmymeat theroof und eny reduction in the indebtedness secured heraby
resultlng from Lender's Carplication of any such payment will take effect only when Lender

actuslly recelves and oppl'se such payment,

Anything else In the linrewately preceding peregraph to the contrary notwithstending, If
{i) Borrowser, or Iits tenant, le obliasled to rwsiore or repisce the damagad or destroyed
bulidings or Improvernents under (he terma of any one or more Leases, (I} such dsmage or
dostruction doss not result In canaslztion or termination of aald Lesses, (i} the Insurers do
not deny llabllity as to the Insurecds, g’«l {lv) sald procecds plus any additional amounts made
evallable by Borrower or [tsa terant eri. I Lender's ressonsbio Judgment, sufficient to restore
or replace the damaged or deatroyed. Uulldings or Improvements, sald proceeds, after
raimbursing Lender therefrom for expsnses Inzirred by Londer in the collsction thereof, shall
be used to relmburse Borrower for the ccst of rebullding or rostoration of bulidings and
Improvements on the Premises. The buidings swi! naprovements shall be so restored or rebullt,
a8 nesrly as possible, to their value, condition, and sharacter immediately prior to their demage
or destruction, or such other condition as Lender rw: at Its sole snd unfettered discretion,

ApRrove,

in the event Borrower is entiled to rolmbureser.ent out of any Insurence proceeds,
such proceeds shall be made available, from time to time, upo»H Lender being furnished wiih
aatiafactory eovidence of the ostimated coost of compietion theruof snd with such erchitect's
certificates, walvers of lien, cantractory’ sworn statements and c:hor evidence of cost and of
payments aas Lender may roasonably require and approve, No paymwit' mede prior to the final
completion of the work shall exceuwd ninety percent (80%) of. ‘L value of the work
performed, from time to time, and ut eoli times the undisbursed kalarce of sald proceads
remaining In the hands of Lender ahall be at least sufficlent to psy for the cost of completion
of the work free and ciear of lenn,

Anything else In this paregraph 7 to the contrary notwlithetanding, In the.case of loss
after foreclosure proceedings have benn Institutnd, the proceeds of any such Lsurance pollcy
or policies shall be used to pay the armount due ir accordance with any decree o/ foreciosurs
that may be eonterad in any such proceedings, and tho belance, If any, shall be fa'c to the
owner of the oquity of redemption, If he, she, or It shall then be entitled to the saine, or as
the court may direct. In case of the t'oraclosure of this Security Instrument, the court in Its
decroe may provide thit Lender's clouss atuachnd o esch of sald Inaursnce policles may be
cancelled and that the decree creditor may causo n new loss clause to be sitached to esch of
sald policies making the loss therounds; payabie to said creditor, snd eny such foreciosure
decree may further provide, that In tase of one or more redemptions under sald decroee,
pursuant to the ctatute In such case imade and provided, then end In every such case, each
successivo rodemptor may cause the proceding loss clause attached to each insursnce policy
to be cancelled and @ new loss claute to be attached thereto, meking the loss thoreunder
psyable to such successive redemplor. In the evenmt of foreclosure sale, Lender s hereby
autharlzed, but not obligated, without the consent of Borrower, to assign any end all Insurence
poiicies to tho purchaser ot the sale, or to ‘lake such othsr steps se Lender may deem
advisable, to cause the Interest of sald purchaser to be protected by any ons or more of
sald Insurance policles,
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pramiums that Borrower s recuired to pay’ pursuant to  paragraphe ancdd ® above are
sornotimes heroinafier roferred o acllectively as the “Property Charges.” Notwithstanding said
payment recuirements, If an Event of Defaull under this Securlty instrument shell ooccur,
Lender, at its solo and unfetterud discrotion, and whather or not gald Event of Dafault shall
continue to exist, bes cured, or be walved, may require Borrower to pay, and Borrowaer
herotly agreas 1o pay, to Londer, In addition to peaying the principal, interast, advances, and
other amounts provided for !n the Mote, this Seourity Instrumens, and tho other Soourity
Oocuments, elthor n a lump sum o In muanthly puymenta, amounts sufficlent to aliow Lender
to pay the Proparty Charges, and eatth of themn, at least thirty (30) days In sdvance of the

due date thereof.

It at any time, the smount of the Property Charges, or any of them, havs been or sre
to be Incressed, and if the lump sum deposit cr monthly deposite (It continued st the seme
rate) then being made by Borrower and held by Lender for this purpose would not make up a
tund sutticlent, In the reosonable opinlon uf Lender, to pay tho Property Charges, or any of
themn, thirty (30) dsys prior to the due dete thereof, sald reserve or monthly deposits shell
thereupon be Incressed, and Borrawer shall, upon demand by Lender, Immadiately depoalt with
Lender such additional sums as are determined by Lender wo that the roserves or the moneys
then on hane. for the peyment of sald (tems plus the incressed monthly psyments end asuch
additional sume domanded shall he sufticlent so that Lender shall have recelved from Borrower
adoquate amoviils to pay salid itema at least thirty (S30) daya before thoe same becomes duo
and psyable. Fo. ‘he purpose of determinirg whether Lender hao nn hand aufficlemt resarvos
or moneys to pay any particular item at fsist thirty (30) deys prior to the due date therefor,
the reserves, duprs’ or doposits for eash Itern shali ba treated wsopsretely, it being the
intention that Lende: 4rall not be obligsted toc une reserves or moneys deposited for the
paymant of an itern rot wet due and payabln, for the psyment of an itern that la due and

payable.

Notwithstanding the foregaing, It is understood and agreed {s) that the deposht or
deposnites provided for horeunder’ will bo deposited with end held by Lender In & single
non-intereat bhearing account end .(b) that Lender, st its sold and unfettered option, mey, it
Borrower falls to make any deposit re/quired hereunder, use the reserves, deposit or depoasits
esteblished for onw item for the payne - of ancther item then due and payable. All such
deposits shall be heid In sscrow by Leondsz-—and ahnll be appiled by Lender to the payment of
the Property Charges, or any of them, whun-ths same hecoms due and payable. Fellure by
Barrower (o pay any of the aforaeseld montlily Jepoaits, which fellure continues for ten (10)
deys after sald deposits sre due or fellire & pyy eny of the eforessid additional deposite
which fallura continues for five (5} deys after dorend therefor s made by Lender, shall be an
Event of Defaull under the Note, thls Security instriment, and the other Securlty Documaenta,
in which event all reamedies under the Nots, this Sacrurlly Instrument and the other Security
Documents may be Immediately exnrcised by Lender eid further, ali maneys on hend In the
reserve or deposit fund may, at the aole and unfette'sd option of Lender, he spplisd In
roduction of the Indebtedness under the Note.

It the funds sc deposited axceed thn samount required o 53y the Propurty Charges,
the excens #hall bo applled sgeinst subsequent deposiic to hs made -, Borrower. In order to ¢
more fully protect the securilty of this Security Instrument end to provide security to Lender ¢ )
for the payment of the Property Charges or any of them, Borrowser (g-ees thet Lendar may, W
et Ita sole and unfettersd discretion, at any time, pay the Propearty Chargrs or any of them,
provided that Lender shaill give notice to Borrower of any such payment \vitkio-ten (10) days §
following the making of such paymant. Such payments shell be added to. trs - outstanding
principal belance of the Nots ancd shall aarn interest et the effective rutr -of Interost
ostablished under the terms of the Note. Borrower further agreas thet Lender sh=! not be
roquired to meke payments for which Insufficlent funds ars on deposit with Lenddr, snd thst
nothing herein contained ahall be construed as requiring lLender to sdvance other moneys for

such purpose.

Upon an assignment of this Security Inutrument, Lender shall have the right to pay over
the balance of such deposits In Its possassion to the assignee, and Lender shail thereupon be
completely released from any and sl liabllity with respect to such deposita and Borrower shall
lock wolely to the assignee or tranaferse with rmspuect thereto, This provision shell apply to
every transfer of such deposits to » new or subsequent assignee, Upon full payment of the
indebtedneas under tho Note, or Security Instrument, end the othor Security Documants (or at
any prior time, at the sole and unfettorad discration of the then holder of the Note and this
Security Instrument), the balance of tho deposit or deposits In Lender's possession may be
pald over to the recard owner of ths Premises at the time of sald payment, and no other
party shall have sny right or claim thareto In any event,
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under this Security rument or the Note, Lender may, at its sole and ‘unfettered option,
without being rsquired to do so, cpply any moneys at the time on deposit pursuant to
paragraph 8 hersof, as eany cne or more of tht seme may be applicable, on any of
Borrowaer's obligetions horein or In the Note contalrnd, In such order and rranner as Londer
may, st It wole and unfeutersd discretion, elect. Such dsposits are hersby pledgsd aa
additional sacurity for the Indebtedness and othey covenants and obligations secured heraby,
and shall be held by Lender to be Irrevocably appllad by Lender for the purposes specified In
this Security Instrument and shall not be subject to the direction or control of Borrower;
provided, however, that Lender ahall not be labis for sny faliure of Lender to apply any funds
held by Lendsr to the payment of the Property Chargen, or sny of them, unless Borrower,
while not in default hereunder, shall have requested Lander In writing not less than thirty (30)
days orior to the due date therefor to make applicstion to the peymant of e particuisr
Property Charge of thst portion of sald funds daposited In respsct of sald particulsr Property
Charge, which application shall be sccompsnisd by the blile for sald Propoerty Charge.

10.  Lendar's_ Right to_ Aot If Borrower falis to perform sny covenant or agresment
contalned in any one or more of the Note, thia Seourity inatrument and the other Seourlty
Documents, or to pay any cleim, Hen or sncumbrance Which shall be a prior ilen to the len of
this SecurHy Jastrument, or to pay, when dum, any tax or assessment, or the premium for any
insurance reluirod hereby, or to keop the Pramises in repelr, sv aforesald, or shall commit or
permit waste, rz if thero be commenced any action or proceesding sffecting Borrowesr, the
Premises or tha title thereto, including, by way of Hiuvetretion and not limitation, any eminent
domain, insoclvency sode enforcement, or proceeding under the Bankruptey Code of the
United States, thei Loxder, at its solo and unfettered option, may, but shell not bs required to,
make full or partial_pevment at sny such cisim, illen, snoumbrsnce, tax, assassment or
preamium, with right of “sul,rogation thereundsr, may purchase, discharge, compromise or settle
any tsx llan or other pilcr dlen ©r title or cleim thereof, or rudesm from any tax eale or
tforatfeiture affecting the Premises of contest any tax Or sssesament, may procure such
abstracts or other evidence (f e ne It desms necessary, may make such repairs and takse
such steps as !t deems advisabls tn _pravent or cure such waste, and may appesr In any such
aclion or procaeding and retain counavi to sdvine It with raspect to such matter or to epposr
therein, and iake such aclion whh_ raspect thereto as Lander, st it sole end unfettersd
discretian, deems ndvisable, snd for (ny of auch purpasss Lenusr may advance such sumo of
money as )i, at Ite solo and unfettarod dirc-etion, deems necessary. Lencder shell be the woile
judge of the legality, valldity and priority o7 any such claim, llen, encumbrence, tax, assessmont
and premium, snd of the amount nncuessr) to-be pald In satisfection theresot. Borrower will
pay to Lender, Immedistely and without. derwnt, sl sums of moaney advanced by Londer
pursuant to this paragraph 10 snd otherwiss i zcnordance with this Security Instrumaent, snd
any costs or soxpenses, Including, without limitat'ar, attorneys’ fees and court costs, that
Lendor may have incurred or peid In connection thcrewith, and any other moneys advanoed by
Lender to protect the Premisea snd the lien herenf, «anz sl such sums cthall be added to the
principsl smount of the Note and, togethar with Interss. thereon st the effective rate of
interast establishad under ths terms «f the Note, ehsli =« s0 much sdditioral Indabtedness
secured hersby, shsll become immediately due and paysble, withuut nollce or demand and shall
boar Interest from and after the time of disbursement ut the defiuit interest rate set forth In

the Note.

11 Lender's Rellance on Tax and Insurance Bijls, Eto. lender, In making any
psyment, hereby s authorized: {a} o pay “any taxes, sasesaments, and insursnce premiums
according to any bill, statement, or esiimate procured from the apprcorlte public office or
vendar without inquiry into the accuracy of such bill, statement or estimate ur Into the valldity
of any tax, sasessment, Insurance premums, sale, forfeiture, tax llen, or title rr _ciatm thereot
ant (b) to purchese, dlschargo, comproinise, or nettis any other prior llan, whacut Inquity as
to the valldity or amount of eny clalim for llen which mey be asserted,

12,  condemnation. Borrower hersby wsisigns, trensfers and aets aver ura Lender
the entire proceeda of any awsrd or any claim for demages for sny of the Premises taken or
damaged undor the power of eminent domain or by condemmation. Lender meay siect to apply
the praceeds of the award upon or In reduction of the indebtedness ascured hereby, whother
due or not, or to require Borrower to restore or rebulld the Premises or any part thersof
damaged by such taking, In which esvent the procuads shall he held by Lender and be used to
reimburse Borrower for the cost of the rebuilding or restoring of bulldings or improvements
on the Premiases, In wccordance with plans and spucifications to be submitted to snd wpproved
by Lender. If Borrowoer ls obilgeted to reotore or roplace the tsken or demaged bulldings or
improvements under the terma of any Lease or Leasas relating to the Premises, and If such
taking does not result In cancelietion ar terminstion of such Lease, the award shall be used to
relmburse Borrower for the cost of the rohullding or restoring of bulldings or improvements
on sald Premises, proavided Borrower lu not then In defauit under the Note, this Security
instrument, or any other Security Documunt, In the ovent Borrower is required or authorized,
elther by Lender's election as aforesald c¢r by virtue of any Lesse as aforesaid, tc rebulld or
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seme manner #s Is providod In paragraph or the puymont 0 rancs procseds
towsrd the cost of rebullding or resturetion. If the amount of such award I8 inwufficlent to
cover the cost of rebuliding or restoration, Sorrower shall pay sl costs in sxcess of the
awerd, bofore being ontitied to reimtursemost out of the award, Any surplus which may
remain out of eald award after payment of such cost of rebuliding or restorstion shali, at the
option of Lender, bn eppliod on account of the indebtedness eecured hereby or bs pald to

.any other party entitled thereto,

13. Etfeot of Extensions of Yime, kte, From time to time, Lender may, et ite sole
and untettered discretion, without glviny notlce 1o or obtaining the conaent of Borrower, any
guarantor of the Mote or any other party iietle or obligeted for the payment of eny lmuunt
or the performance of any covenant or obligstion under any one or more of the Note, this
Security Instrument sand the other Security Doiszuments (coliectively, "Obligore™, without Ilabliity
to Borrower, snd notwithatanding eny breach by any of OQbligars, extend the time for the
psyment of any indebtedness or performance of any covenant or obligation asecured hereby,
reduce the payments thareon, relesse any one or more Obligors, acocept & ronawal note or
notes tharefor, modify the terms and time of the payment of aald indebtedness, ralease the
Prornisos or any psrt thereof frorn the Hlen uf any one or mora of this Security Instrument
and the othar- Seocurity Doocumenta, taks or relosse other or additional ascurity, consent to the
gramting of.xn_ sasement on or sncumbrance agesinet the Pramises, join In sny extenslon or
subordination s reement, or agree In writing to modify the rate of Interest or perlod of
amortization of (he Note or change the arnount of the payments dus thersunder, Any sotions
takers by Lender prisusnt to this parsgraph shall not affect the obligstions of Obligers, or any
of them, 10 pay ‘th2 amounts due under or to perform any obligetlon required by the Note,
this Security Instrumany’ of any other Security Docurnent, shall not affect the guaranty of sny
Obligor for the poymait ! the Indebta.dnesa secured thereby, and ehali not affect the llan or
priority of Hon hersof on bz Promises, except snd only to the extent expresely syreed to by

Lender In writing.

14. Stamp, Transter or Bavenue Tux, I, by the lawa of the United Statas of
America, or of any state or political ‘subdivision thereof having Jjurisdiction over any one or
more of Borrower, Lender, and tho. Prumises, any tax is due or bscomes due In respent of
the issuencs of the Note or this Seoyrity inntrument or the recordstion hersotf, Borrower
covenants and agrees 0 pay such tax(in the mannar required by any euch lew, whether or
not the Incldence af such tax falls upon Lirrawer or Lender. Borrower further ocovenants 10
hold harmiess and agrees {0 Indemnify Lendzv, Its adminiatrators, successors, and assigiw,
ageinat any lladilty incurrod by roason ol the mpusition ot any such tax,

16, Effoot of Changes In Laws Regaroisir Taxation. In the event of the emsctment
eftor this date of any law of ithe siate in which tha F"emisss are loceted deducting from the
value of lend for the purpose of texntion ery llen the-eon, or imposing upon lLender the
peymsnt of the whoin or any peart of the taxea or -uuummto or charges or llens herein
raquired to be peald by Borrower. or chenging In any r.ey laws relsting to the texastion of
Smcurlty instruments or debts securad by Ssourlty Inetrumasnta or Lender's interest (n the
Premises, aor the manner of collection of taxen, o as to afferc this Security Instrument or
the Indebtednons socured hereby or the holder 'thersof, then, and ‘n any such event, Borrower,
upon demend by Lender, shall psy such taxes or essessmenic, ‘Gt  relimburse the Lender
therafor; pravided, howaver, that if, In the oninlon of Lender, (8} ! might bes unlawful to
require Borrowar to make such puymant or (b) "he making of such psymsnt might result in the
Imposition of Intereat In oxcess of the maximum amount permitted by hw, then and In such
evant, Londer may, al its sole and unfottered dhicretion, but shell not be roqulnd to, slect, by
notice in wrliting given to Borrower, 1> dociare all of the Indebtedness secursd hereby to ba
and bacomec due and payable aiutly (B0) deys from the date of glving of such rotus.

18. Covenants of Horrowaer Regarding Lesses, Borrower hereby ccverants and
agrees that, uniii "all Indebledness paysble under "the Note, this Security Instrumen'. ‘and the

other Security Documents have bosn pald In tull, it sha)l:

(A} pertorm or cauaed t> he pertormad in & timely manner all of its obligations
under vach and every one of the Leasvs:

(B) take all actions au ary ronsonably required to enforce the obligetions of any
and all other parties to any ane or mots of tho Lessss;

(C) eppear In and deford any and all sctions end other legal proseeding In
respoct uf tho Leessecs;

(D) provide to Lenaer, oi demend, any and all Infarmation reiated In sny manner
to the Leases, Including without lfmimion copios thereof,
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‘enter into any Lease or reduce tho abligations of eny’ person or antity under any Leaese; and

(F) not accept prepayment of asny Instaliment of ient or any other paymant
under any Lesse more than one month In advance of the due date thereot.

The fallure of Borrower tc do any one ar more of the foregoing shell constiutes an
Evont of Default hereunder and under the Nots, and cech other Seourity Document.

17. Evems of Dafault and Aoceleration otf Indebtednsss in Case of Default, Any

one or more of the followlng occurrences shall constltuis an "Event of Default™ under this
Security instrumant:

{A) the fallure of Borrower to make any payment of principal, interest,
advances, or other peyments due uncer the Note, or of sny paymsnt due in sccordance with
the terms of this Sacurity Instrumeant or sny of the other Security Documents;

B Borrower shall flie a petition In bankruptey ar bscome the subject of any
voluptary procszoding under the United States Bankruptcy Cods or eny other Federal or state
bankruptcy, Ingalvency, reargenization, receoivership, morsterium, or other law regerding
craditors’ rights ~ur dsbtors’ obligatiom), whether now or hsreafter exlsting, or fall to obtein =
vacstion or slay c? ~y euch procesding flled Involuntarily ageinst or In respect of Borrower
or of the Premises w.ithin thirty (30) days, as hurelnafter provided, or fite en arower In any
such involuntery proceadiu admitting insolvency or Inability to pay lts debts;

(C) Borrower shall be sdjudicatec n bankrupt, or a trustes, recelver, or shniiar
otticer ahall be appointed fcr 3nirower or for ita property or the mejor part thereot or the
Premises In weny Involuntary pioceading, or any oourt shall have taken jurlsdiction of tha
property of Borrowser, or the ‘malor part thereof or the Pramisee In any invelumiary
proceoding for the reorganization, dissalution, llquidation or winding up of Borrower, and such
trusteo, receiver, or simllar officer shy'i_not be discharged or such jurlsdiction relinquished or
vacatod or otaysd on sppeal or otherwiss s’ayeid within thirty (30) daye;

(D) Borrower shali make an asziznment for tha benefit of creditors, or shall
entar Inlo & composition agreoment, or shall admit in writing Hts inabliity to psy Its debts
genoral as they become due, or shall sonssnmt 1« the appointment of & recelver or trustes or
llquidator of all of lts pioperty or the major paii-tereof,;

{E) defeuit shall be msde In the tue Gbre-vance or performance of any other
of the covenants, agreements, or contlitions reiuired ‘o /beo kept or performed or observeq
by Borrower In tha Note, this Security Instrument and t!e other Security Documents and the
same shall continie for thirty (30} days, unless such defauit canhot resscnably he cured within
thirty (30) daye, In which event, seald thirty (30) ey period shsll os extended for a resasombio
poriod not to exceed thirty (30) days, provided that Borrowsi’ s diligently pursuing the cure

thereof;

(F) subject to any applotble grice period, daefault’ e'xll be made In th§
pertormance of any lLease balween Borrowaer anil any third perty relatino to »il or any part of

the Premises, or ...jg
ta

{G) ony other event that constitutes an Event of Default unde: ‘ns terms and~t

provisions of the Note. this Securlty instrument ar the other Securlty Docurnents. ki)l

Upon the cccurrence of an Event f Default tho sum securod hereby shall, \t onge, st
the soie end unfettered option of Lender, becoms Immediately due and payable, togsther wiih
sl accruad and unpald interest, advances ond ali nther amounts due to Lender purousmt to the
Note, this Security Instrument, and the othnr Sscurity Documants, without notice or demand to
Borrower from erdd after the ocouurrence of an Event of Default, Interast shall accrue on el
cf said amoints at the default rate of intereat referred to In the Note,

18  Oollection and Forsclosurs: Expenies of Litigation, Whon the Indebtedness
secured hereby, or any part thereof, shall bocoma paot due and payable, whether by meturity,
scceleration, or otherwise, In addition to any othur rights and remedies provided for herein,
Lander sheli have the right to (a) exerclse any one or more of the rights and remedies
pravided In any one or mores of the Nole and the olher Securily Documents and (b) to
toreclusure of the lien hersof for asuch indebtadness or pert theraof,
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doxpenses that it IncUTe In th® collection . btefdRess™ aacufed horeby snd in the

oxercise of sald rights and remedies, whether or not sald costs and expenses eare incurred In
the course of s legal procmading to collect sald Indebtedness or to foreclose the llen hereof,
snd sald coosts and oxpenses shall conttitute additional indebtedness hereunder and under the
Note and there shali be allowed and In:ludsd, as additions! Indebtedness In sny decres which
ad)udicates the amount due under the Note and secured by this Security Instrument, all of said
costs and expenses, Without limiting the genernlity of the foregoing, sald costs snd axponses
shell include all expenditures and expentiss which may be paid or Incurred by or on behalf of
Lendsr for esitorneys’ feas, appraisers’ feas, costs of documentary evidence, feem of expert
witnesses, astenographers' cherges, publication costs, and costs (which may be westimated ass to
ltems to be expended sfter antry of the dacriee) of procuring ell such sbatracte of titls, title
sestches and examinations, title (naurance gpolicies, and simllar date and sasursnces with respect
to title e3 Lender may deam reasombly necessary either to prosecute sush oult or to
evidence to bidders at any sale which may be had pursuant to such decree the trues condition
of the title to or the value of the Premises. All expenditures and expsnses of the nature
described In this paragraph 18, and such oxpansee and fees as may be Inourred in the
protsction of the Premises end the maintenance of the llen of this Securlty Instrument,
Including, without limitation, the faes o any baitorreys employed by Lender in sny litigation or
proceading effecting this Security Insirument, the Note or the Premises, Including, without
limitatlon, probete snd bankruptey proueedings, or In preparation for the commancemeant or
defense of sny - ltigation or proceeding or threatened IRigetion or proceeding, whether or not
actually communced, shell be Immediataly due and paysble by Borrower, with interest thereon
st the default rals’ ¢ intervost established under the terms of the Note, and the same ushsll be
secured by this Suanu/ ity instrumant,

189.  Applloaticn r¢ Proceeds of Fornclosure Sate. The procesds of any foreclosure
sele aof the Premises shill ba distributsd and applied in the following order of priority: tirst,
on account of all costs-—«nd expenses of Lender Incident to the foreclosure proceadings,
including «ll such ltems as ar: inentiored in the immedistely preceding paragraph 18; second,
all other items which under the arms hereof constitute secursd Indsbtedness sadditionsl tc that
svidented by the Note, with Interret theroon as herein provided; third, all principal, intorest,
advarices, and other amounts renwining unpinid on the Note; and fourth, any overplus to
Borrowar, Ito successoras or aassigns, o their rights may sppser,

20. Appointment of Reoelver. iZpun or at any time after the filing of a complaint to
toreciose this Securlly instrument, 1he cou't in_whlch such complsint is flled may eppoint a
receiver of the Premises. Borrower hersby comiente to such eppointment and egrees that
such sppointmant may be mada either before ur riter sale, without notice to Borrower, which
notice is hereby irrevocably waivod, without ragsid ¢z the solvency or Insolvency of Borrower
ot the time of applicetion for such recsiver and without regard to the then velus of the
Premises, the sdequacy of Londer's swourity or whether the same shall be then ocoupled se 2
homestead or not and Lender hersunder or any hoider ‘¢¢ the Note may be appointed as such
recelver. Such recelvar shall hava power to collect the valle, rents, lssuss, income, profits,
royoitles, end revenues of the Premises during the pandency o1, such foreciosure sult and in
case of a ssle and e deficiency, during the tfull stetutory period of redemption, If any,
whether therse he redumption or not, as woll as during any 7uviiher times when Borrower,
excopt for the intervention of auch reocelver, would be entitled tu scliect seid avalis, rents,
Iasuves, Income, profits, roysities, and revenue:s, and ali cther powsru tiat may be necessary or
ore usual In such cases for the protection, pnssession, control, managamant, and operation @
the Premises during the whoie of seld poriod, Including, by way o0t lllustration and ndid
limitation, tha power to make necosssiy repairs to the Premises, and to treniinete and sntetl)
Into management agreements relsting to the Premises. The court, from (me to time, map)
authorlzo the recelver to apply tha net income In payment In whcle or In zapi .of: (8) thddd
reasonable fee of said recelver; (b) the Indebtedness secured hereby, or by eny doorao";‘
foreclosing this Security Instrument, or any tex, speciz! ssssssment or other lien waich may be'?s
or bacome auperlor to the lien hereont o of such decree, provided such application )3 made
prior to foreclosureo sele; and {c} thn deficlency In cass of » sale and deficlency.

21 Lender's Right of Poussossion in Case of Default. in any case in and at any
time st which under the provisions of this :Securlty Instrument Lendar has » right to Institute
foreciosure proceadings, whether befors or wfter the whole principsl sum secured hersby
becomes or |a declared to be Immiediately ¢(lue as sforesald, or whether befors or sfter the
Institution  of legs! proceedings 10 forecidse the {len heroot or before or after sale
thareunder, forthwith, upon demand of Lender, Borrower shall aurreander to Lendur, and Lender
shall be enlitied lo tuke actual possession of the Premisss, or any pert thersof, persomelly, or
by and through ls agents or atlorneys, and Londer, at ite sole snd unfetterad discretion, may,
but shall not be required to, with or without fource and with or without process of faw, enter
upon snd take and malintsin possedsion of all or any part of the Premises, together with all
documants, booke, racords, papors, and accocunts of Borrower or the thon owner of ths
Premises rsiating thereto, and rmay exclude Rorrower, Its agents, end servents wholly
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dnd under the powers herein granted, hold,” opurkte, manage, 8nd control the Premises and
conduct the businase, if any, thersaf, either persomily or by and through Its agents or
contractors, and with full power to use such measures, legel or oquitabie. as Lencder or its
succesnors and assigns may, at thelr sole and unfettered discrotlon, deem proper or
necessary to enforce the payment or socurity of the avalls, rents, lssuas, Income, profite,
royaitiea and revenuss of the Premises, Including acllons for the recovery of rent, actions In
torcible detsiner, and actions In diatress for rent, heruby (ranting full power snd suthority to
exorcise sach and every ona of the rights, privileges, and powers herein granted st any and
all times hereafter, without notice to Borrower, and with full powar to cancel or terminate
any l.ease or sublease of the Pramises or any part thereof for any causs or on any ground
which would entitie Rorrower to ceancel the same, to elect to uisaffirm any lease or sublease
of the Premises or sny part theraof mado subsequent to thls Seocurity Inetrurmnant or
subordinated to the llen harsof, 1o make ell necessary or proper repairs, decorsting, renswals,
raplacements, alterstions, additions, betterments, and Improvaments to the Promiscs as 11 may
deem Judicious, to Insure and relnsure the same ngaintt all riake Incidental to Lender's
possession, operation and management thareof and to receiva all of such avalls, rents, lssucs,

Income, profits, royalties, and revenues,

Londr: thall not bpe obligetad to pertorm or discharge, nor doas It hereby sssume or
undertake to pzrform or dlecharge, any obligation, duty, or llebliity under sny one or more
Leases, and Boriuwer shall and doas hsreby agree to indemnify, defend snd hold Lender
harmiess of and . ‘r~m any and sl llablitity, insa, or darmage thet it Incurs under the Loases or
under or by resunr _af the assignmant therecf and of end from any and all cisims and
demands whatscever (bt may be aaserted against It by resson of sny alloged obilgations or
undertakings on its par? tc: perform or discharge sny of the terms, convensnts or agresments
contolned In the Lesses  Should Lendoi Incur any auch llabliity, loss or damage, under the
Leases or under or by rcason _of the assignmont thereof, or In the defense of any claims or
demands, the amount thereof, Iicluding costs, sxpensss and reasonsbis attornsys' fees, shall
be secured hereby, and Borrowe: shall reimbhurse Lender thorefor Immedistely upon demand.

22.  Appliostion of Income Ricalved by Lender. Lender, In the exercies of the
rights and powers hereinsbove corferraa upon It By paragraph 21 hereof, shall have full
power to use and apply the avelis, renic, ‘asues, incomes, profits, raysities, and ravenues of
the Premises to tha pasyment of or on account of the following, In auch order ss Lender, at
its sole and unfettersd discretion, may determlie:

{A) to the payment of the operatling rxpensea of the Prermiges, Inciuding, by
way of lliustration snd without limitation, the cost cf msnegement and leasing thersof (which
shall include ressonable compensation (o iLender and ite pynits and contractors, If management
be dolegated to an agent or contractor, and shall slso )iriude leass comrnisalons end other
cornpensstion and expsnses of seeking end procuring teninis aend entering Into Leases),
established cislms for damages, If any, end any premiums on neurrncs hereinabove authorized;

(8) to the psyment of gensrsl end specinl real “erate taxes end wspecial
sssossments now due or which may hereafter become dus on the Premixes; (7
c2
<
(C) to the payment of all repsirs, decorating, renewals, replacsments, siterations, =
additions, betterments, and improvemeants of the Prernises, (ncluding the cost” "om time to !
time of inatelling or replecing mechanical systarns and other fixtures therein, zun” of piacing 7‘
the Premisea in such condition as will, in the judgment of Lender, at its sole any unfettered
discretion, make it readlly rentabie; and

(D) 1o the psyment of any Indebtedness secured hereby or sny deflclency which
rrey result from any forociosure sele. ,

23 Compllance with llilnols Morigage Foreclosure Law. The powers, esuthorities
snd duties conferred upon Lender, in the evant that Lender iskes posseasion of the Premises,
snd a receiver hermunder, shall siao Include all such powers, suthority, and duties ss may be
conferred upon e lender in possession or receiver under ant pursuant to the litinols Mortgage
Foreciosure Law, as such mey be smended from time to time {"IMFA". To the extent thet
IMAFA mey limit the powers, authorities ar duties purportedly conferred hereby, such powers,
authoritias and duties shalt include thoss sllowed, and be limited es proscribed by IMFA at the
thre of thelr exesclse or dincherge
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oxcepl such rights of reinstaiemort and cure as may be expressly provided by the terms of
the Nota, thia Security Instrument, and the othor Security Documaents.

Nothing contained herein ls Intended to be, or shall be construed to be, s walver,
relinquishment or Impairment of Linnder's riphts to fully and completely enforce el rights of
personal lablity and personal recoivrse agsinil any one or more of Obllgaoras,

24 Environmenta) Maiteis. Borrower represents, warrents, covenants, and agroes
unto Lender and agrees as follows. ‘

{A} Borrower will pot use, generate, manufecture, produce, store, relance,
discherge, or dispose of on, under or about the Premises or transport to or from the
Premises any Hazardous Substanne (as definud herein) or sllow any othsr parson or entlly to

do 80;

(8) Borrower shall kssp and muintain the Pramises in complianos with, and shal}
not cause or permit the Premises to be ir violsation of any Environmental Lew (as defined

horeln) or allow any other person or sntity to do so;
{Cr - Borrower shall give prompt wrilten notlos to Lender of:

We_ any proceeding or hquiry by any govarnmental suthority whether
Federsl, siate, or ‘oout with respect to the jpiresence of any Hezardous Substance (ss defined
hereln) on the Premisac cor the migrution thernot from or to other propaerty,;

{) ol cielme made or threstened by any third party againet Borrower or
the Premises rolsting to «rny loss or Injury rosuiting from any Hazerdous Substance; snd

{§) Borrowur's ilscovery of any oceurrence of conditton on eny real
property sdfoining or in the vicinity 07, the Primises thet could cause the Premises or any part
thareof o be eubject to any restilations on the ownership, occupancy, transferabllity or use
of the Pramisas undsr sny Environmurtal Law,

{D} Lender shall have the iget to join wnd particlpate In, a9 e party If it so
slects, any lagel proceadings or actions Initlated.In connection with any Environmentsl Law and
Borrower hereby agrees to pay any attorieyt’ fees thereby Incurred by Borrowesr In
caonnection therawith;

(E} Borrower shell proteact, Iindemnify znd hold harmiess Lender, its directors,
otficars, administ-ators, employces, agents, ucontracture, _attorneys, successors, and sssigne
from and against any and all lces, damage, cost, expanass or labllity (including ressonable
sttorneys’ fees and costs) directly or Indirectly arising ‘zut of or attributable to the uae,
generation, manufacture, production, storage, reiesse, threste st ralesse, discharge, dispoani,
or presence cf a Hazardous Substence on, under or about the Premises, inciuding, without
limitation, () all foresecable consequential damagesz and (i) the costs of any required or
nocessery repsir, clesnup, or detaxification of the Premisex ‘7znd. the preparstion and
Implementation of ey closure, remedial or other required plans. Talr indarnnity and covenant
shall survive the reconveyance of the llen of this Security Instrurnent, ar the axtinguishment of
such ilon by foruciosure or ection In lleu therenf,; D

\
(F} In the event that any Investigation, site monitoring, cotairresnt, c!nnucé;
removal, restoration. or other remedial work of any kind or nature (the "Remrac.ei. Work”) b
reasonably necessary or desirable under any applicable [ooe), stats or Fodural law &5
regulation, any Jjudiclel order, or by any governmental or nongovernmentsl entily or persom
bscause of, or In connection with, the current or future presence, suspsoted p'ananceﬁe”
relenas or suspected release of a Haiardous Substence In or Into the alr, soll, ground wator,“'J
surface water or soll vapor at, on, about, under or within ths Premises, or any portion
thereof, Borrowsr shali within thirty {30) days after written demand for performance thesrsof
by Lender or other party or governmentsl entity or agency (or such shorter period of tims as
may be required under any applicable law, ruguistion, order, or agrsement) commence to
perform, or cause to be commenced, and tharuafter diligently prosecuted to completion, such
Remedial ‘Wark. Al'! Remedial Work shnll be performed by one or more contractors, approved
In advance In writing by Lender, and under the supsrvision of a consuiting enginesr spproved
In advance In writing by Lender All costs and uxpensus of such Remedial Work shsll bs paid
by Borrower, Including, without limitation, the charges of such contractor and the consuiting
engineer, and Lendar's reasconabls ettorneys' fees and costs Incurred In connection with the
monitoring or review of such Remadlis! Work. In the event Borrower shall fall to timely
commenco, or cause to be commenced, or fali to dliigently prosecute to completion,
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to be performod ent”a shd Oxp ro ho onnaction therswith shall
bacome part of tha Indebledness secured heraby;

{G) wilthout Lender's prior wrltten consent, which eheli not be unressonebly
withheld, Borrowor shall not take ary remadisl sctlon In response to the presence of any
Hazardous Substance on, under, or about the Premisgs, nor enter (nto any settiement
agresment, consent decree, or other compromise In respect to any Hezerdous Suvostance
claims. Sald consent may bo withheld, without limitation, It Lender, in its resasoneble
judgment, determines that seald remedisl waction, settiemont, consent, or compromise might
impsir the velue of Lender's security hereunder; provided, however, that Lander's orior
consent shall not be necessary in the svent that the presence of Hszardous Sulistences In,
on, under, or about the Pramises elther poses an immsciste throat to tho health, safety, or
welfare of any Indlvidual or is nf such a natura that an Immediate romedial response I
nocesssry, and It Is not possible to obtain Lender's consent befors taking such action,
provided that In such event Borrower shall notify Lencer es soon as practicable of any
acilon so taken Lender aQrees not to withhold Its consant, whan such consent ia reaguired
horeaunder, It olther () a perticuler femedlal action s ordered by a court of competent
jurisdiction, or (i) Borrower astablishes 1o the reasonabln eatisfaction of Lander that there
is no roasonable siternative to such remedial action that would resuit In materially less
lrnzairment Of  Lender's security hersunder,

for  rurposes of this peragraph 24, the follawing terms shall have the
maeanings ae set_or.h below:

{A)  “Envionmantal Laws” ahall mesn any Federsl, state or loosl law, statute,
ordinance, or rogulsticn / perteining to health, industrial hyglens, or the environments)
conditions on, under or-«ogut the Pramines, Including, without limitetion, the Comprehensive
Erwironmantsl Response, Co/nparsation, and Llabliity Act of 1980 ("CERCLA") #s amended,
42 USC. Sections 6601 et oug ., and the Resourne Conservation and Recovery Act of
1976 (“ACRA") as emended, 42 US5.C, Seclions 8801 et sng .

(8) The term "Hazardous Substance” shall Inciude without limitation:

() Thouwe substences i~cluded within the definitions of sany one or mors
of the terms “hazardous subetances,” “harerdous materisls,” "toxly substances,” and “solld
waesto" In CERCLA, RCRA, and the Heznrdour Moterlals Transportetion At es smonded, 40
USC Sections 1801 ot seq ., snd In the reyuhtians promuigsted pursvant to said laws or
under spplicable illinols law,

() Those substances llsted in~ the LUnited States Depeartment of
Transportetion Table (48 CFR 172,101 and amendmcn’s  thereto) or by the Environmental
Protaction Agency (or any successor agency) ae hazsrdsis substances (40 CPR Part 302
snd sinendmanta thereto);

{)  Such other substannes, matsrials and v.ectes whioh are or become
reguinted under applicable iocal, state or Feders! laws or ‘which ai# oclasaitied as hazardous
or toxic under Fedoral, state or jocai laws or reguintions; sad

(v}  Any material, weaste or substance which ia (A) petroleum, (B)
ashoatos, (C) polychicrinated biphenyis, (D) designated as n “hazardous sutsionce” purauant
1o Section 311 of the Clean Water Act, 33 USC.H §1251 at yeq . (99 USC. 1, 1321), or
listed pursuant to Section 307 of the Clean Water Act (33'USC. § 1317); (F/ .~ tlammable
axploalves; or (f) radicactive materiala,

28. Seourity Agreement. It Is the intentlan of Burrower and Lender it this
Security Instrument aiso constitutes a securlty agreement (with Lender being the cecured
perty theresunder) with respect to those portions of the Premisea which are eubjoct from
time to ime to Article 8 of the Uniform Commerclel Cous as In offect In the State of
filnols  (*UCC™, and the Borrower horeby grants to Lentder a securlty Interest In such
portions of the Prernises. Lender rnay file this Securlty Instrument, or e copy thareof, In
the real astate recards or other appropriete index as a ‘inancing statemont for any of suoh
portions of the Premisse. Borrower agress to sxecute and dsliver to Lender, upon Lender's
request, any flnancing statemonta as well as oxtensions, renswsls and amendments thereof,
and coples of this Securlty instrument in auch form as Lander may require to porfect a
securily Interest In such portions of tho Premises. Borrower shall pay all costs of
proparation and fling such financing statements and any exieansions, renewsis, amendments,
or raleases thereof, and shall pay all ressonable coste and expersss of sny rocord
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Without the prior written consent of Lender, creats or suffer to b reatod, any other
security Interest In ssild portions of the Framises, Including any replacements or additions
thereto. In the event of Borrowsar's dafault under the terms and provislons of any one or
more of the Note, this Securlly Inatrument, nnd any Security Document, in addition to all other
rights and remedies enumeratad hersin oF otharwise avaliable to Lender at law, In equity, or
under sald doouments, Lender shall have all of the righte and remedies avallable to & secured
perty under the UCC, In effect from timn to time. WIith respect to any portion of the
Premises subjert to the UCC, any raforence to foreclosurs In thie Security Instrument shall
also be deemed to Include any method of ilsposition of collateral suthorized under Article @
ot the UCC, whather judicial or nron-judiclal. Lendar, at Ita aocle and unfettared opilon, may
dlapose of any portion of the Preinises subject to the UCC, separately from or together with
other portlons of the Premiaes, and In any order whataocever. Writtan notice, when required
by law, malled to any address of Borrowsr al Jeast ten (10} cslendsr days (including the doy
of mmalling) before the dete of propased disponition of the Premisas, or any puart thersof, shall

be reascnable notice.

20.  Finanotal Statemonts: Offset Sertifiontes.

vA)  Borrower, withou! expense to Lender, shall, upon receipt of written request
from Lender, ‘urniah to Lender (1) sn ennual siatement of the operation of the Premises
preparod and certitied by Borrower, showiny [n reasvnable detell eatisfactory to Lender, tota)
reantas recelved ad tlal sxponsss together with an annusl balance shest and profit ana losa
otatement, within® oo~ hundred twanty (12¢0) days after the ciose of seach fiscal yesr of
Borrower. beginning " with the flscel yosr firat ending after the date of dellvery of this
Ssourity Instrument, (2} wahin thirty (30) days after the end of each celendar quarter (March
31, June 30, September /23, December 31), Interim etsternsnts of the operstion of the
Premisos showing In ressonab!s ditall satin'sctory 1o Lender. totsl rente rsceived and total
expenses, for the provious quare, certifled by Borrower, 1} yesr to date financls) atatemsnis
of principals, 2) curront rent ro’ cusrterly ard 3) ) copy of Borrower's annual federal Inoome
tax fliing within thirty (S0) deys ¢! tling. Borrower shell keep asccurste bdooks snd records,
snd asllow Lender, ite representatives -and cgents, upon demand, st any tims during normal
business hours, sccess to such baols. ard records, Inoluding sny supporting or related
vouchors or papers, shall allow Lender (to riake extrants or coples of any thereof, and shall
furnish to Lender and Its egents uonveniz.i facliities for the audit of any such statemants,

books and records.

(B) Borrower, within three (3) day. pon request In person or within five {8)
tdeys upon reguest by mall, shall furnish a written-«’stament duly soknowledged of »ll smounts
due on eny indsbtledness secured by this Sesurlty Insiriment, whether for principel or Interest
on the Note or otherwise, and slating whuther any ~zf’eets or defenses exint ageinst the
Indebtedness secured by this Securlly Instrurient sand cove/ing wuch other mattars whh respect
10 any such Indebtedness we lLoender may restonably require,

27. Waiver of Detenses. No actien for the enforcernem of the llen or of any
provision hereot shall be subjeci to eny detense which would not 'tz good and avallable to
the pearty interposing same in an satlon at law upon the Note hersby <suired,

28.  Walver of Statutory |lights. Borrower shail not and will not ‘apply for or avall
iteelf of any .pprufument, vaiuaticin, “stay, exterelon or exemption laws, o7 ‘gny so-called
"Moratorium Laws,” now existing or hereafter enacted, In order to prevent <. ‘hinder the
onforcement or foreclosurs of thls Security Instrument, end hereby walves the Leneflt of
such laws, Borrower, for itself and el who may clalm through or under it, walves e~y and all
right to have the Premises and astates comprising the Premises marshellad ‘upon any
foreciosure of the llen hereof and agreee that any court having jurisdiction to foreclose auch
lisn may order the mortigaged propurty soid ns an anlirety, or separstely In such order and to
satiefy such portions of the Iindebledness as Lender, st Ita sole and unfettered discrotion, may
determine. BORROWER HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
SALE OR OTHERWISE UNDER ANY ORDER DR DEORFE OF FOREOLOSURE, DISOLAIMS ANY
STATUS WHICH IT MAY HAVE AS AN “"OWNER OF REDEMPTION” AS THAT TERM MAY
BE DEFINED IN SECTION 1B-1212 OF THE ILLINOIS MORTGAGE FORECLOSUR!. LAW, AS
AMENDED FROM TIME TO TIME, PURSUANT TO RIGHTS HEREIN GRANTED, ON BEHALF OF
BORROWER, THE TRUST ESTATE AND ALL PERSONS BENEFICIALLY INTERESTED THEREIN,
AND EACH AND EVERY PERSON AOCQUIRING ANY iNTEREST IN, OR TITLE TO, THE
PREMISES DESCRIBED HEREIN SUBSEQUENT TO THE DATE OF THIS SECURITY
INSTRUMENT, AND ON BEHALF OF ALL OTHER PERSONS TO THE FULLEST EXTENT
PERMITTED BY THE PROVISIONS CGF THE ILLIMNOIS STATUTES.
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remedy herounder, or othsrwine afforded to Lender by applicable taw, shali not be a walver
af or proclude the sxerclse of eny such right or remedy by Lender. The accaptance by
Lendsr of payment of eny sum secured by thls Security instrurnent after the due dete of such
psyment eshall not be a waiver of Lendor's right to eithsr require prompt payment when due
of »il other suma so securscl or to deciare a defauit for the fallure to make prompt payment,

30. Estoppel_Certitloates. Borrowsr shell, within ten (10) days after a written
request by Lender, furniah Lender with a writton statement, duly acknowledged, satting forih
the sums secured by this Security Instrument, and any right of set-off, countercisim or other
defense which exiats against the colisction of the sume and obligstions due pursusnt to this

Securlty inatrument,

31 Lender's Lisn for Service Charges and Expansas. At ali times, this Securily
Instrumant secures (In sdditlon to any loan principal snd Intaresl) the psyment of any and ail
loan coimmissions, service charges, liguidated damages, expenses snd advancen due to or
incurred by Lender In connectlan with the indebledness to be secured hereby,

32. Cumulative Remedies, Each and every right, powsr and remedy of Lender
provided for herein shall be cumulative and concurrent, and may be pursued successively or
together, ». tte sole discrotion of Lender, snd msy be exercloed as often as ocoasion

therator shall »iise,

33. Bindirg on _Suacessors eand Assigns, The illen of this Security instrument end ali
of the provisions’ o=d condlitions contsined hereln shell axtend to snd bs binding upon eli heirs,
exscutors, devisses, Jegsl end personsl representatives, successors, and aseigns of Borrower,
The word “Lender” wiier. used herein shall Include the successors and essigne of Lsnder
named herein, end the hilder or hoiders, from time to time, ©f the Note sscured hereby,

84, Giving of Notjse .~ny nolice which Borrower or Lender mey desire or be
requirad to glve to the othar sarty shell be In writing and shell be desmed delivered upon
personal dellvery to the esuthorizes, rupressnistivas ot elther party or three days after boing
asant by certifiod mali, return recent raquested, postege prapaid, sddrossed to Lender: World
Savings & Loan Associatlon, 1801 Herrison Stroet, Qakland, California 84812, Attention: Vico
President, Project Loans, or at such otier riace within the United States es any perty hersto
may by notice !n writing designste a8 » pinsc for service of notice, shell constitute service of

notice hereundar.

35, Amendment, This Securlly Instrunicri mnay not be amended, chanyed, moditised or
tarminated, esxcept by written instrument executs\ oy Borrowsr and Lender.

38. Sevarabliity. !t any term or provisiun. of this Saowrity Inetrumert or the
applicstion thereof to any parson, entity or ocirgumetancss shall, to any sxtent, bs found by »
oourt of competent jurladiction to be Invalld ar unsnforczedbte. the remainder of this Seourity
inatrument, or the spplication ©f such term or provision {0 parsons or clroumstances other
than thuse aa to which It is held Invelld ar unesforceable, vhall nat be sffected thereby end
oach othsr terrm or provision of this Sucurity instrument shall te volid snd be enforced to the

fulleat axtent permitted by law.

37. construction. The ianguage In el parts of the. Securlty inslzument shall ds in ail
ceses construed simply sccording to ita felr meaning and not strictly for or sgeinst nny party.
Al words used hereln In tho singuiar number shail axtend to and Include ths plursl number. All
words used hereln In the plurel numbo ohall extend to amtd Inoclude the uinraize number. Al
words used In any gender, mals, famale, or nautor shall oxtend to and includs ~i1-genders as
may be aepplicabls In sny particuler context, Capiiona and headings contained in 'hle Security
instrumart sro intarted only as & mattsr of convenlence and {n no way detine, linit, =xtend or
describs ths scope of this Security instrument or the Intent of any provision of this. Security

Instrument.

38. Governing Law. This Securlty Instrument is made pursuant to, and shall he
construed according to, and governed by, the iaws of the United States of America end the
rulea snd regulations promulgated thersunder, invluding the laws, rules snd raguiations for
foderally chartored savinge and loan sesosistions to the maximum legal axtent. It eany provision
af the Note or thia Security Inatrument 18 conatrued or Interpreted by & court of competent
jurisdiction to be vold, invalld or unenfo‘cenble, such decision shall not «ffsct the romaining
provisiors of the Note or this Securlty instrument,

39. Parties Not Partners, Nothing contained In the Note, thls Security Insirument or
any other Security Oocument shaii constitute lLendor, or any of lts esministrators, SU2CEN0Orse,
or assigns, as partners with, or egents for, or principals of Borrower or any of s
successors or assigne.
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40. Busingsy DAY\ W rein, term"b ay| shell mean any day
other than s Seturday, Sunday or official nstionsl or Stite of Minols holldey. if any payment

to bse made or obligation to he peorformed hereunder is ta be mede or performed on s
day other than a buelness day, it ahall be deemed to bs made or performed In a timely
menner If done an the next succeeding busineas dsy.

41, Business Loan, Borrowser acknowiedges that the procesds of the Note
secured by this Security instrument will be uaed for the purposes specified in Section
8404 (1%c) of Chapter 17 of the 1881 ilinois Rsviswd Stetutes, and thst the principal
obligation secured hereby constitutes a buainess loan within the purview and operstion of
sald Serntion.

42,  conflicis. In the event of sny contlict botween the terms herenf and the
terms of the Note or any of the other Security Daocuments, the terms end provisions of
this Sacurity instrument shsll control, Including withoui limitation, eny provisions in this

Security Instrument specifylng "cure periods” for any Event of [efault,

43, Souros 0f Funds. No funds used In the purchase, operetion or meintenance of
tho Pramises hsve baun obtained In & manner which shall subject the Fremises to fortfeiture
procesdinge §y & goverrments! sgency pursuant to the provisions of Title 18 of the United
Staten Cote, ~Sectlons 1381, st seq. , or the llinocls Punei Code or tha Ilinole Hesith &

Safety Code Saction

This Sezurrv. instrumnent la exscuted by the undersigned, not personslly but as
Trustoe as aforessld p the sxercise of tha power and suthorily conferred upon and vested
in It as such Trustee /(srs snald associstion hereby warrants thst It posseases full power and
suthority to execute this instrument), end it ls expressly undsrstood and agreed thet nothing
horein or in the Note tontainad shail be construed aa cresting any llebliity on seld Sorrower
or on sald association peraoniih: to pay the Note or any Interest thet may accrua therson,
or sny Indebtedness accruing  hereunder, or to perform any covenant either oxpress or
Implied herain contained (It belng ‘unt'oratood and egreod thst each of the provisiona hereof,
except the warranty hereinabcus. rontalned In this executive clause, shell constitute a
condition and not & covemant or( arreement, regerdisse of whether the same may be
couched In langusge of a promise or covensnt or agreemant), all such llability, If any, being
oxpressly waived by Lender and by eve i porson now of hereafter ohiming any right or
sacurity hereundsr, and thst sc fer ws Uorr~wer and lts suocessors and sald sssochition
personally are concerned, the legal hoider o¢ holders of the Nots end ths owner or
ownera of any Indebtedness ecorulng hereunze; shall look solsly to any one or more of:

{1 the promises hereby conveyed end the :20'a, lanues, and profits thareaocf, for the L
payment thereof, by the enforcement of the ilun _beraby created, In the manner herein and f_.
in the Nota provided; {2) sny othar security glven ‘to sscure oald Indebtedness; or (3) the N
personal lablily of the guerantor, co-signor, surety or’ aidorser, If any. f}.}
Y,
IN WITNESS WHEREOF, CAF1TOL BANK AND TRUST OF CHRICAGO » w » » :\f
L} L] " » L} L} ] ~ L] L] L] " ”» L] " L] L] L] L] » " L] » Bl “ L] [} L] "t » " » “ L]
L] L » L] " N L] L] " L] » » » L] L] L] L] “ L » - L ] L] L] L] " L] L u LN no'
poracnally but a3 Trusiee as aforosaid, hes csused these preser~. to bes signed by Iits
. Vjes oas TR, OF and its corporste swal to be hereunto sffixed end attested
by its 7 RCuST o Frvcert. This Instrumont la oxoculed by CAPITOL BANK AND TRUST,
the day and year tirst above written. not porsonally but solely as iristas, as oforesald. Al the

covonants and conditions to be parformnd hereundor by
CAPITOL BANK AND TRUST are/urciortaken by it solaly as
Trustae, oa aforesakd, and not inciviaually, and no pursanal
Hablity shall bo assurtad or bu onforgeavle agalngt CAPITOL
BANK AND TRUST by reason of any .ot the covunants,
CAPITOL BANK AND TRUST OF CHICAGO waproscntions«ar avasrantios cantajnan 1o this ipstrument.
L) - L] ] » " » L] - » ” L) ] L] o » " L] »n .3 [7] ] - " ™ » ™ » » " " - " "
L » L] “ L] ] »n L] L L] L] L] ” - » - " L] ” ] [ " » - ] » » "y " » » » -

not personelly, but as Trugtee as aforesald

ATTEST:

:;:‘ (/." ) d . |
\ / [/:[,C“{" ‘ ,,.)é!!(luu :,'AA"....(..;fd.e.c.e..-::@.ss. e

[ . /‘/}
By“u\_k{éz. e -
4 ho: S VIR THUS. K TRST 0 FFScane o TRwer 0FITcHL.

BELx et

aglid {ounty (L]
éﬁ WM 2 7 38 Ve .
MA Pruwt Odficer of e Capital Bank wmd Tiusd wind
Sxrwen & dows

) Otficer of eald Nank, who ste personatly hnown to e (o be ihe same perg@ing 'whuie names sro bscribed 10
CYOFFICIAL aventt us such Fiast DFflcer, and veosieomt Doust Otficar, 1aspeciively, sppested helare me this day In person
< that they signed and delivecait the s fnstriment «a thulr owi frae anid valualery aet sivd os the free and

o Dank, sb Frusiee se afutersld, tug the vase amd pirposes thasein set fo msmul the sald t Teust OFffNiner

¥ICTORIA J. KLO ,mw,",“" q,,.-..' ws austodian nf the corporale seal of 10ld Rank, Jid offin the corporaie sesi of sald Hank

COUNTY OF COOX

HOTARY PUBLIC, &1 A'mmmm&: av a4kl wit fias Al volniaey act shid as the frev siul volunissy: sst of aaid Nank, 8 Tnisies as aforesald,
MY Caminlegian ‘403{“'"”«”" ppossvs thersin sed furih.

Clivert mandor 1y hand enyd Nu%ﬁul i Ja
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N WORLD SAVINGS AND LOAN ASSOCIATION
A FEDERAL SAVINGS AND LOAMN ASSOCIATION

LOAN NO. 83762606 . o e

LEGAL DESCRIPUIION:
IN 'PHY, NORDTH EAST

LOTS 117 AND 118 IN CRIGHION’S ADDI'P'ION TO CHICAGO
QUARTER OF SECIION 16, TOWNSHIP 40 NORTH, RANGE 13 EAST O TRE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY » ILLINOIS, :

13- 16~ AKT-C 532
SIOY -0 N Ly Clesne e
I ) o, . N
(A Ao, Ll e Be

7/
{

ALL BtAILS

Cr 138 (04.09,00)
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DATE: JANUARY 18, 1983 LOAN NUMHER: 8578268

BORROWER:
JACK BATAOEL
JO ANN BATAOEL

MAIING ADDRESS: 6023 NORTH MERRIMAC
CHICAGO, 1L 80630

PROPERTY ADDREES: 440408 N. LACROSSE AVE.
CHICAGO, 1! 80830

Desr Borrower;

This letioz_will confirm that V/urid Savings and Loan Assoclation, & Federsl Savings
and Loan ‘/wsaciation, its suciessors ind/or sssignees, ("Lender”) hereby grania to

JACK BATAOIL AND JO ANN BATACEL, HUSRAND AND WIFE « » % w w »
L] L] L] " - 3 ] » " “ n L] ”® L] L] » »n » » " - “ L] L] L] ” L] " ] L] [ ]
L] n L} L] L} i . L] n ] ] n ] " L] “ » » ] L] " L] L] L] " ] " w ] ] ]
" “ " - L] L] L ) L] [ ] [ ] L] » » L} " »n L] [ o ” L] ” - " » L] » » " ]
L] " " - » n » » " » L] L] « L] » » " M ] ] » L] " ” ”» » ] n L] L] L]
L] [ ] " L] - » " » » L ] L} - " " L] ” - » L] » » - - L » ] L ] L] ) ] L]
- L] -» L] L] " ~ ~ L) » “ ] " L » L] n L L] » L] n L] » » ” ] L] L] ] n
- - L] ”* w " » L] L] " (S (1] " » » L] » L} [} ] - n » L] » » L} o “ » "
» L] L] » L] » [} L] L] ] " " » " » ] ] L] L] L] L} = - » L] L] ” [} ] o L]
" " L] L] L] L] ~ " n L] L} ] » ] ] L] L] - » ] L} L] " » L] n L] » » ~ L]
[ » » » L] L] " [ " L} L] - g » » " L] » " " n “ » » L] " ] L] [ 3 ] ”
» L] L] L] [ ] L] » L] L} L] L " * a » L] » L] N [} ] L ] L) » ] ~ ” L] " L L]
L] L ] L] L] L] ] » ~ L} L} “ » i1 " ) » ] “ L] L] “ » » “ L] » ] L]

{“Borrowers™) tha right to a one tivie transfer of the rar: ard parsonal pmporly with
regard to the above captivnes locan In  the oriyinet” princlpal  amount  of
] 3835, 000.00 =& rafarencad by the above loan nuint e

Notwithstending sny of the terms und conditions contwined in the “romissory Note,
the Deed of Trust, Assignmont of Lessss asnd Rents and Socurity Agreement
{colisciively referred to 83 the “Loarr Documents”), Lender hereby grants tv Borrower
tha one time right to tranafer the ieal snd personsl property which wre (be subject
of the Loan Documents without Lender exorcising s right tc accelersie. tha loan
upon such transfer provided:

1. At least 30 days before the proposed transter, the proposed transferec
completes Lender's credil spplication supplying Lender with. such information as
Lender may reasonably require, and Lendsr has approved the craditworthiness
of the proposed transferee; snd

2. The Proposed tranaferse asaumos all obilgetions under the Loan Documents;
and

3. At the time of the proposed transfer, Borrower pays to Lender a tranafer feo
of ONE PERCENT (1%) of the criginel loan amount,
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« By accepting lhuN ,F t@ &Adl—b:h@@P r)owtudau thet
- Lendnr's agroem NSW ducih’ tra th to accelerste sl

° amounts due under the Loan Docunents shall In no way constiiute & walver or relesse
by Lender ©of any of Its rights to scceierste all amounts due undar the Losn
Documents in any other circumatences cther than those described above

WORLD SAVINGS AND LOAN ASSQCIATION, ACCEPTED AND AGREED
A FEDERAL SAVINGS AND LOAN ASSOUCIATION TO THIS ..,‘f_g.t.ll...., DAY OF
_January 718 93

‘k\\\fu\q . ywe

BV, Wl

BORROWER(S):

. \./“/a.. .‘()4/(&//.‘..(...-..“.......-.

JACK BATAQF?

JO ANN BATAOEL
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