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MORTGAGOR'S COV

. 4.01 Mongagor covenants and agrees 12 pay the Indeblodness snd the other suma secured horeby in the mannsr and at the timoa
provided for in the Loan Doounwents. ‘ :

i, 4.02 Morigagor and Bdneﬂeia‘ry covenant and agree lo pay, or cause to he paid, when due and payable by Mongsgor or
Benoficiary: :

(a) -4l real ocstale taxes, perscnal propenty taxey, asseasments, license fcos, watsr and sswar rales and chorges, 2nd nil other
governmental levies and chasgos, of ¢very kind dnd nature whatsoover, genceal and speciel, ordinary and extraordinary, unforncscen
ns well as (Greseen, which ahatl bo ssscased, levied, confirmed, imposed or become & tien upon or against the Property or any portlon
thereof, and all taxes, awsessments and charges upon the rents, issuss, incoms or profits of the Propenty, or which shall become
payable with respect thereto or with respeci lo the oscupancy, uss or possession of the Propetty, whather such taxcs, asscasmenta
ar chatges are levied dirscily or Indireotly (hesuinafier calleciively called the “Impositions®); and

() all oior payments or charges requined fo ba paid to comply with the termas and provisions of thla Mongage.

Within 1en (10) days aflcr wrilten demand therefor, Mortgagor shall deliver to Martgages the original, or a photostatic copy, of the
afiicial recaipt avidencing payment of Imposizions or pther proof of payment satisfactory to Mortgages. Faliure ol Mortgagor 10 deliver lo
Mortgagee aald rcipts or to submit other prool satiafsctory 1o Morigages as aforesaid shall consiitute en Event of Default hercuniler.

403 - Morgagor and Beneficialy covensnt anyd sgree to keep and maintaln, oc cause to be kept and maintained, the Proparty
(including ail imppe vemants tercon and the sidewalks, sewera, and curhs) in good andor and condition and wili make o7 causa to be made, »s
end when the same sl all ecome necessary, oll struciyzal and nenstrucinral, ordinary and oxtraordinary, forescon and unforeseon repairs nnd
oll malnigaance nacossasy Jothat ond. Funhermore, snd without Jimiting the generality of the foregoing, neither Mortgagor nor Bencficiary
will miffer any waste. Zuf oo paics and malntenance required of Morigagor snd Beneficlary shall be (in the reasonable opinlon of Mortgagee)
of first-clazz quallly.

4.04 Mortgagor<ov .. ans and agrees that this Mortgage is and will be maintained an a valid mortgage licn on the Propenty and
that Mongagor will not, directly ot indicectly, orests or suffer or permit to bo created, or to stand agaiast the Property, or any portion thereof,
or against the rents, issues and profitscacrefrom, any lien (including any liens arising with respect 10 the payment of Impositions}, sceurily
interest, encumbrance or charge whether p=in1 ta or subordinate to the lien of this Morigage unless written appraval is first obtalned from
Mortgagee. - Morigsgor and Benasficiary wii k'i:o3nd maintain the Property freo from all licns of persons supplylng labor snd materials for the
construction, modification, repair or maintsiaric of any building or site improvement whether oa the Propeny or nol.

4.05 Morigager and Bansficiary overant and agree, so long as tho Indebiedness romains ocutstanding, to comply with all
roguiafions, rulss, ordinances, siatutes, ordars ant decrees of any povernmental suthority or coun applicable 1o Mongagor cr Beneficlary or
applicable (o the Propsry or any pad thereof 2nd 1o promply cure any violation of law and comply with any ordor of any such governmental
authority or couri in respeet of the repair, replacement e ~oriition of the Propenty and any governmental regulations conceming environmenial
control and imgrovesnents,

4.06 Mongagor covenania and sgrees that all awn s herctofory or hereaftar made by any public or quasi-public authority to the
prosent and.all subseguent owners of the Proparty by virtwe of an exarcisy of the right of eminant dopuin by such suthority, inoluding any awnrd
for & taking of ttle, poassssion or right of ucizoss to a publlo way  or fur any change of grade of atrools affesting the Proparty, ace heraby

nusigned jo the Mortgagea,

4,07 Mongagor and Bonsficiary covenant and ngree thatl neiuer the value of the Froperty nor the len of this Mongage will be
diminished or impaiced in any way by any &ct ¢ omission of the Mongago: ar/dencficlary, and Mortgsgor and Beneficiary agree they will not
do or permit to bo done io, In, upon or sbout sald Proparty, oc any part theweif, yayihing that niay in any wise tmpair the valus thereof, or
weoaken, diminish, or inpalr the sceurity of this Mortgegoe.

4.08 Morgagor cavenants and agreos that if any action or proceeding is ummenced in which Morgsgee in good faith deema it
pecessary o dofend or uphold the validity, enforceability or priesity of the Jien and interc:< o7 this Mongege or 1o preservs the veluc of the
security for thls Mortgage, all sums paid by Mungeges for the expensa of any wuch litigatic 3 1o plosecuts or defend the rights, lien and sccurity
interost created by this Mortgage (including reasonabls sttorneya’ Tees) shall be paid by Mortyscor. ogether with inlerest thercon at Lhe rale then
spplicable under the Notes and the Loan Agreoment and any such sums and the interest therson shiil s« lien and security interest on the Propert;,
prior 10 any Bght or tLitla to, Inlerest in or claim upon the Property atiaching or acerulng subscquiin o the lien and security interest af this

Movigage, and shall be secured by this Morgage.

4.09 Mongugor snd Boneficlary covenant to fumish to Morgegee from time (o fime with'n fifzon (15 days after Mongagee's
request, a wrilten statement, duly acknowledged, of the amauni due upon this Mongage, whether any allene \ o fTeelz or dofenses oxist against
the Indebtedness snd whether any dofaulls axist under tho Loan Documents.

.10 Morgagor and Beneficiary cunvenant 1o furnish io Morigagee such finsneial statements snd oler iv ormation regarding the
financial condltion of Mortgagor and Beneficinry as required by the Loan Decuments and such detail regarding the T ro2ry and its operation
as Mengagoe may require.

© ARTICLEV
- TRANSFER 0! GE O ‘

5.01 Mortgagor will not, without the prior writlen consent of Morigageo, further mortgage, grant & deed of trust, pledge or otherwise
* disposs of or further encumber, whether by operation of law or otherwise, any or all of its intercat in the Property, Bencficiary will not make
and Mongugor will not, and will not bs requived to, aczept, and will not be bound by, any assignment of the beneficial imtorcat in Mongagor
to any party except Mortgages. Mongagor will not, without the prior writisn consent of Morigageo, sell, assign, or transfer the Propeny or
any intorest therein. Any sals, asslgnment, irsnsfer, mortgage, deed of trust, pledge, change ov other dispasition or encumbrance made in
violation of tha above provisions shalf be nuil and void and of no force and effect and the making thersof shall constitute an Event af Defaull

hercundor,

' ARTICLE V§
_ PERFORMANCE OF MORTCAGOR'S OBLIGATIONS

6.01 Uponihe occurrence of an Event of Default undor this Merigage, then, without limiting the goncality of any other provision
of thiz Mortgsgo, and without waiving or relessing Mortgagor or Beneficlary ftom any of their obligwiions hereunder, Morigages shall have the
dight, but shall bs under no chligaiion, to pay any Impasitions oc other payment, or any stms dus under this Mongnge, and may perform any
other act or taks such aclion as may bs sppropriate o cause such other term, covenant, condition or obligation to be promptly performed or
obsorved on behalf of Mortgagor or Benellcinry, [n any such evenl, Morigages and any pecson Josignaled by Mongagee shall have, and is
horeby granted, the right to eater upon the Property at any time and from time to lime for the purposes of performing any such aci or taking
any such sction, and all monsys expended by Monpgageo in connection with making such paymeni or performing such act (including, but not
limitzd 1o, {ogal expensea and distursements), tagether with interest therson al the default rate set forth in the Nolz from tie date of cach auch
sapenditure, shall bo paid by Mongagor or Baneficiary. as approprisiz, to Mortgagse within ten (1) days after written notice 1o Mortgagor and
Benofiviary demanding such payment, and shull be secured by this Morigage, and Mortgageo shall have same rights and remedics in the event
of ponpayment of say ruch suma by Morigagor or Bencficiery as in the cass of a dofault by Mortgagor or Bentficiary in the payment of the
Indebtadness. Nothing in this Farsgraph or in any other part of this Mortgage shall be construed to require Mortgages to make any paynint
ot perform any obligation of Morigagor or Bancoficiary. Any action taken by Mortgages kereunder or in relation to the Property ia for the sole
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benefic o Montpagee and na other porson shald rely upon any action, taaction, inspection or other act of Mortgagee in dealing with the Propernty,
Mortgagor or Beneflciary. -Mortgages in making any paymont horoby suthorized (a) relating to taxes and asscasments, may Lo o accarding ta
any bHl, slatement or cstimate procured fram the appeog tiste public oMco withous inquiry into the accurncy of such bill, staternent or estimaic
or into the validity. of say tax, assassment, sale, forfeiture, 18x lien gr title or claim thereof, or () for the purchase, discharge, compremisz or
yeutloment of any other llop, may do so whthout lnguiry s 1o the validity or amouat of aay claim far Hon which mey bo anserted.

ABRTICLE Vi1

ASSIGNMENT,
7.01 Mongager and Beneficlary hereby sasijn to Morgagea all of their interom in ali ronts, issuss and profits of the Propeny, as
{usthar sceurity for the payment of the Indebledness end cthar sums secured hecehy. Morigsgor and Bensficlary grant 10 Mortgagea the right
te amter the Progerty and to let the Property, or aay part thercaf, and to apply azid rents, issues, profits and proceeds afier payment of all charges
and expinses, on accaunt of the Indebicdness and other sums secured hereby. This assignment and graat shall continua In eifect until the
Indebtadness and other sums socumd haceby are paid in Wail. Mongagee herchy agrees not 1o exercise the right 1o enier the Proparty (oc the
purpose of sollecting said renty, izstica or profity, end Moggngor and Bonaficiary shall be entitled to collect and recelve sid rents, insues, profita
andt procaeds, untll the earlier of (x) the occurrence of an BEvent of Defauit hereunder or {¥) writtsn revocation of such right by the Morigagec:
provided, thal any rents, issues and profits coilected and received by Mortgagor or Beaeficlary afier the eccurrenco of an Event of Default
hereunder which is pot oured within the spplicable grace period provided hereby shall bo deemed collected and received by Mongsgor or
Benafiatary'in tcust far Monigages, and Mongagar or Beneficlary shall account to Morgagee for the full amount af such reccipts. Mongagor
and Benclicizry agree 1o apply said rents, issues and profita, whanever received, lo payment of the Indebledness, all Impositions on or sgainst
the Property and othor suma seoured hareby,

7.02 / The assignmenit contained in this Article VI is given ns cellataral security and the cavcuiion and delivery hereof shall not in
any way impnls or iminiah the obligaiions of Mongagor or Bencficisry, nor shall thir assignmiaat vpose any obligation on Mongages ta
purforn any provisiod ol eny conteact partalaing to the Propadty or any re:ponslblﬁly for the non-psrforinanes thereof by Mogtgayar, Bonoficiary
ar any other person. Tle asignment uadar this Arcicls VI is given as o primacy pledge and uulgnmem of tho righis desoribeid heroin and such
sualgnmont shali not bo doerad sacondasy ta the scuurity (ntarast and Morigags of Modgagor in the Proporty. Morgagee shall hav < the right
to saercise any rights und ¢ 1hls Articla V{1 bofore, together wilh, or aflar exercising any other rights uader this Mortgage.

7.03 Morgagor o Yereliciary shall obaerve and perform ull covenants, conditions and agreements in sach lzaso 10 which it is a
pany, now or hereaflae affecting ‘any portion of the Propurty. Morgagor and Benoficiary shall not, without the prioc written consent of
Mortgagee, {a) nccepl any installine ds of eni for more than one maonth in advance or any securily deposit for more than an amount equal to
1wo months® runt, or (b) take any asde oo fail to take any sition of exercise sny right or optlon which would permit the tenant under any lease
1o cancel or terminate such lease, or (@) amend or modify any lesse in a manncr which would (7 decrease the rent payable per unit of tme utider
the Yenae, (i) deeresse the paymenis to be niado by the lonant under the lease for runt, taxes, insuranco or other axpensea, (i) decrease the (erm
of the lense, (i¥) impose any additional abliy=7.07.2 on the landtord under the [case, or (v) consent ta & sublease or a subnituticn of tecants under
tha leaso. Martgagar and Bens{iclary agree that here=fter thoy shall not assign any of tho rents or profits of the Property.

7.04. Nothing hervin vontainad shall be construeii as constituting Morigagee a mortgages in possaszioa in the abscnce of the taking
of actunl pazscasion af the Proparty by Mortgages pumrian W Asticle X hercof. In the exercise of the powers hercin gmnted Morgages, no
tiability shall ba asserted ar enforced againat Merngagew, ply inich lisbility being expressly waived and roteased by Morngagor and Beneficiary.

ARTICLE VTl
QEMU‘LI
8.0!  The occurrence of any ane ar more of the fauowu & ave s shail constitne an evont of default (cach, an "Event of Default®)
weter this Mongage: )
() i‘-nilum uof Mortgegor or Beneliciary to observe or peiioria any of the covennisor conditions by Mortgagor or Beneliciary
ta-be pecformed under the tarma hereof:

[ (6) Nonpayment of principal under ths Mots when due, or nonprzeiant of interst under the Note or of any other obligetions
under any of the Loan Decumenta.withiin five days after the slaw besomes due.

€3] The bm.urﬂ:nce of & default by Bcnefcuny ot Morigagor os sny guarantsr ol any of the ndeblednessunder any other Loan
t MO died within any uppliublc cure p:nod

{d) Any warranty or representation of Mosgagor or of Honoficiary made hile (nt'er was inaccurnte or misleadiag in any
malerial respect when made.

(e) Mongagor, Beneficiary or any guarantoc of any of the Indebtedness shell file a vouinwry petition in bankruptey or shall
e adjudicated a bankrupt or insolvent, -or shall filo any petition or onswer secking 07 rearganization, arrangsment,
compoaitlan, rcadjustiment, liquidation, diisclution, or similar relief under the preseal os sy futtre apolicable fedacal, state
or other statute or law, or ghall seci or consent to or scquicsce in the appaintment of aiy try=ics, receiver or liquidator
of Morngagor, Beneficiary or any guarantar of any of the Indebiedness, or of alil oc any subst ntial 2ant of their respective
prepertics et of the Propery; or if within sixty (60) days after the commensement of any proceesin7 against Mortgagor,
Berneficiary or any gunrantor of any of the Indebtadness secking any rcorganization, arrargeient, composition,
readjustment, liguidation, dissolulion, or similar relicf under the present or any future fedecal backnuricvact or any present
ar futuee applicable federal, siaic or ather statutos or law, stich proceeding shall not be dismissed; ar I, wwihin thinty (30)
days after the appolintment of sny trustee, teceiver or liquidator of eithor Mongagor, Benaficiary or any gur=ntor of any
af the Indobledness (without the consent o5 sequissconse of such pany) or of all or any substantial part of Al nespective
propertiod or of the Property, such appoint ment shall nat have been vacated or stayed on sppoal or otherwisc; or if, within
sixty (60) days alter the axplration of any such stay, such appointmweat shall not have been vazaied,

8.02 If an Event of Dafault described tn Section 8.0i1(c) shell occur which is not cured within any applicabie grace period provided
for, the entire Indebtednesa shall {inmediately hecome dus and payeble without any clection or action on the part of Morigagee, [f any other
Event of Dafautl shall occur which is not cuned within any applicuble grace period provided for, Mortgagee may, £t its option, oxorcise any and

ali of the {ullowing remedica:

() Dotlare the unpnid portion of the I.ndcblcdn:uio be immediately due and payable, without fucther notlce or demand {each
of which hemhy is expresaly waived by Mtnﬂgaxor). whereupon the same shal! become immadiately due apd payable.

) Entar upa‘n the s’ropeny and take pommm; thereof ond of all books, recards and ascounts relating thercio,

(=) Appoint a receiver for the Propenty, or any ‘past thereof, nad of the net income, rents, issues and profis thereof, without
regard 1o the suiliciency of the Property chiversd by this Morigage or any other sccurity, and without the showing of
insolvency on the pant of Mongagor or fruil or mismanagemenlt, and withaut the necessity of filing any judicial or other
‘proceeding for appointment of & rcceiver‘

{d) Hold, lease, operato or otherwiso usa or ponnlx the use of the Property, or any poniaa thoreof, in such maaner, for such
- time and upon auch 'terms as Modigagee mqy deom {0 be in it beat interest (making such repairs, alterations, additions
and improvemonis thercto, fram time o timj, as Morigagee shall deem necessary oc desirablc) and coliect and retain ait
eatnings, rentals; profils 6r other smownts piyable in connection therewith.
. B 3 .
-

(¢} Scl! the Progrerty, in whole or in part:

{';)' under the judgmenl. or dﬁcn‘se of a court %{f competent Jurisdiction, or
” _ a
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. {iD sell any of Lhe Collateral (u defined in Artiele X115, in whole or on part, at public auction (if permittad by law) in
. wch manner, st such tme and ujion such terme an Moigagee may detsrmine, or at ons or more public or privats sales,
in such manner, at such time or Hmea, anid upon such torma as Morigagee may determinc or &s provided by law.

{f} Foreclos this Morigege.

(®) Exerclss any other remedy or naw or hereafler exlsting In squity, at law, by virue of siatute or olherwise,

5.03 Incae Morigagee ahall havo procecd ed to enforce any right under the Nete or this Morigage and such procacdinge shall have
been digvontinued ar abandoned for any reason, then in overy such caso Morgagor snd Morigagee shall be rosiored to their former poaitions
sl the right, remedisd and powers of Morigagee shall continue as il no such proceedings had been taken,

8.04 In tho ovent Mortgages (a) grants an extension of lime on nny payments of the Indebiedncaa, (b) takes sther or additional
security fur the paymant thereof, or (¢) waives or fails 10 excrcise any right granted hersin, said act or omission shalt not rclcase Mortgagor,
Benafisiary, i zoquent purchasers of the Propurty covered by this Mortgage or any part therecl, or any guaranlor of the Noto.

ARTICLE X]
EORECLOSURE

9.0% In any suit to ferocloso the lien hereal) thero shall be allowed and included as additional indebtedness in the decrco of sale all
expenditures and expenses which may be paid or incurred by or on behalf of Mongsges, or holders of the Note, for reagsanable sttorneys' foes,
couri costs, appralser’s foas, outlaye for documeniary and ¢xpent evidence, stenograghers’ charges, publication voats and costs of procuring titls
insurance policies (which feus, charges and costa may bo rsilmated as 1o items to be experndded afler entey of the decres), and all other oxpenses
a9 Mortgages o he'dere of the Note may deem reasonzbly necessary to prosccute such sult or to evidence to bidders &t any sals which may be
had pursuant (o s~ decres the true condition of the title to or the value of the Property. All expenditures and expenscs o such nature in this
Article mentioned #*.al! become wo much additional indabiedness sesured horeby and shall bo immedinicly Jue and payable with interest thoreon
at the rate ln offees upier the Note when paid or incurreil by Mortgageo or holdars of the Note, In addition o foreclosure procecdings, the above
provislnzns of thia Sectiod ral! apply e (0} any proccering to whick Morigagee or the holders of the Note shall be a panty, olther as plainiiT,
vislmant or dofendant, b ro: ron of this Morgoge or any Indebledness hereby sccured; (b) prepasations for the commencement of any suit for
forcctosure horcol afoe voor u- of such right o foreclosure whether or not actually comrienced; or (c) preparation for tho defenso of or
investigation of sny threateiwd avit, clalm or proceeding which might affect tho Propedy or the security hercof, whether or not actually
cammensetl,

9.02 Upon or at any Lne afor the filing of & bill to foreclose this Morigage, the court in which such bil! is filed may appoint a
recoiver of ths Property, Such appciiimaent may be made either beforo or afior sale, without notice, withsut rogacd to the solvensy or insojvency
4l the time of application for such receiver of the parson or persons, i€ any, liable inr the payment of the Indebtednoss and othor ¥ums secuivd
hopeby and without regacd 10 the then valite Of (1w Progonty and the Madgages herounter may be placed in possession of the Propedy. The
receiver shall iave power tu ccllect the rents, (sies and profits of the Pruperty during the pendency cf such foreclosurs suit, as weil as during
any further times when Morigages, Ils successors ¢ asalgns, excopt for the intervention of such receiver, would be entilied o callect such rents,
lasues apd profits, 2nd other powora which may ‘% necessary oe are usual in such cases for the protection, posscssion, control, mansgement and
operation of the Property durirg the whole of s1id pesisaii, The cour from lime to time may authorize the receiver io apply 2 nel income in
hia hands in payment in whole ar in pant of the Indeb edr 231 andd other sums secured herchy, or in payment of any tax, special assesamont or
other lien which may be or beedme suporior toilhe lien hrcos’ or suparior to a decree foreclosing this Mortgnge, provided such applicatlon is
made prior to foreclosurs sale. ;

9.03 The pmcecds of any salo of nl' ar any portion Wl the Tioperty and the earnings of any holding, ivasing, oparting or other nse
of ﬂu. Pmporty shall ba app]icl! by Margages iz the following arde

{a) first, to the payment to M-mgngeo of the cosls and ax) enses of taking possession of the Propenty ard of holding, uaing,
teasing, repairing, lmprovjns nnd satling tho. same;

{b) sccond, (o the payment uff Mortgagee's attorneys’ fees sad othsr legal expensos;
_.&2) thied, 1o the payment of a{crued and unpaid intereyt on e Noce;
(Y fuuﬂﬁ; to the payment of ihc balance of the Indebiedness;

(&) any surplux shatl be pu'ld t;) ﬂuu partics emitled to recelve it.

ARTICLE X
INSPECTION

10.01 Mortgagor “and Boneflelary covmrant and agrec that Mongageo, or [l 2gents or reprea ntalived, may make such inspections
of the Propaniy aa Morigaged tmay d2em: necessarr o dacirsble, at all reasonatbile times and that any such iaspestions shall be zolely for the benafit
of Mortgages and shall not be relled upon by Munragor or Beneliciory for any purpose.

: ICLEX]
- ASSIGNMENT. BY MORTGAGER

1101 Mortgag=e may assign all or any }rortion of ite interest heteunder and its righis granted boreln and in the Neso /0 any person,
rust, flaancial instittsion or corporation as Mortgagee may determine and, upon such asignment, such assignee shall thereuporn suicoed 1o all
the rights, intorests, and opliom of Moztgagee hcren and in the Nola conizined and Moctgages shall thersupon have no further obligations or

liabihitles hareunder,

ARTICLE X1l
THSIRANCE

12,01 () Morigagor ansl Beneficlary will procure, delivee 1o and malniain fir the benofii of Mergageo during the continuance of
thin Morigage and until the same e folly satisfici} and released, 3 policy or policies of insurance insuring the buildings, structures and
tmpmvnmenu now exisllng or hereafter created on sykd Propenty agaiasl loas or damage by {ire, lightning, windstorm, hall, explasion, riot, civil

, sirorafl, v ke, and such cofier hn.zsrds, canualtivs, and contingencies as Mortgagee may dosignate. AH policies of
insurance n.ql.lrrd hereundar =!1a1l be i m such form, :ompanies, and smounts as may he accepable 1o Morgagee, and shall contain a mortgagee
clavse acceptable ta Mongagee, with loss payable v) Mongagee. Mortgagor and Bensficiary will prompily pay when due, sny premivms on
any policy or policies af insurance required hereundur, and will deliver to Montgages ronewals of such policy or policies at leas ten (10) days
prior to the explration dales thereol; the said policiea snd rencwals i be marked "paid” by the issuing company or agent. Upon Mostgagor's
and Benefliclasy s faliure 10 comply with the requixments of this Section, Mortgagee may, in its discretion, sffect any insurance required
bersunder and pay the premiums due therofor, and a1y amounts so paid by Mortgagea shall bocome immediately duoe and payebl: by Mortgagor
and Benoficiory with interost £3 descrbed In Section §.0! hemof, and shall be secured by this Mortgage. The delivery to Morigagee of any
policy or policies of Insurance horounder, or rencwils thereef, shall constituto an assignment to Mortgagea of ail uncarncd proshitnis thereon
as furthor securlly for the payment of the Indebtediess seaured hereby. In the event any forcclesure aclion or other proceeding horeunder is

instituted by Mongagca all right, title and interest 3§ Morigagor or Bcnofc'lry in any or 10 any policy or pelicics of insurance then in force
ahsll vest in Maﬂgagee )

(b) Mongagor and Beneficiacy shall obtyin and keep'in force during the term of this Mortgage public Liability insurance, flocd
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inaprance, If spplicable, #nd such othor types of iisimnce in such iimounts snd In such form as Morigages shall require.  Such insurenco ehail
name Mortgageo s & co-insured and shall provide that It niay not be cancelled ar materiatly modified except alter 30 days® peior wrilten cotice
(o Mortgsgee.  Mortgegor and Benaficiary shalt d¢liver avidence ol such insurance te Mosigagee In such form and at such times as Mortgagee
may reasonably require, ) . ‘

12.02 (a) Tu cass of damage o or the destrucion of e improvements on the Froperny by fire or other casualty, Mongager, at
Mortgegor's sleclion exerciscd within thinty (3G) diys afice the occurrence of loss or casualty, may (provided no Event of Default has occurred
hercunder) cause all procceds of insumace to be applicd to the Indobiedness or the restoration to their former condition of the improvements
damaged or destroyed; ppovided, that Morigagor's dght to clect {0 have the procecds applied to restoration of the improvements shall be
conditioned upor the Mongagor's presenting to Morigagee concurrpntly with nolice of Montgagar's clection, evidence reasonably satisfactory
to Mortgagor that () the procceds of Insurance are sufficiont to ripair or restore improvements, or, if such proceeds are Ingufficient, thal
Mongagor has depositad with Morigages funds which, when added 13 the procecds of insutance, shall be sufficiont 1o copair or resiore, and (i)
Maortgagor can complets such repairs or resioration prior fo the daty when the Note bocomes due and payable. In the event Mongagor does
nol or is not entltled to make the slesilon aforesald, Mortgages mair decide whether the Insurance proceceds shall be spplied pgalnst the debt
sccured hershy or in tho repalt or restoration of the improvements,

{6) In the event the insurance pr iz aro to be applicd {o the Indebled , Morigageo may collect all procceds of Insurance afer
deduction of all reasonzble expense of coliection and seltioment, in¢luding attomeys' and sdjustors’ feas and charges, and apply samo agalost
the Indcbtodness. 1F the proceeds aro insufficient (o pay tho Indelitedness in full, Mongeges may declarc the balanco remaining unpaid
iminedistaly due ond payable, and avall itsalf of any of the remediss provided for in the event of any defaull, Any proceeds romaining after
application upon the Indebladnesa shall be paid by Mortgagee to Morigagor.

e} Ipifia tvent the Insurance procesds pre 10 be ussd (o mbuild the improvements, Mortgagee may colleet and retain the insurancs
proceads and disbu=s same. Mocgagor and BeneBeiary shall procced with diligence (o make settloment with insurers and causs the proceeds
of the insurance {o b diposited with Mortgages. : :

ARTICLE XUl
SECURITY AGREEMENT

13.01 Beneficisry ant Montgagor hamby goant 1o Morigegee, in additlon to and nat in substitution for, any intercst granted
hercinabove, an oxpross sacueity ireiead in, and mortgoges to the Marigagee, all machinery, apparatua, squipmnent, goods, systoms, fixtursa
gnd propeity of every kind and natury vk ver fiiw oF h fior lacated in or upon or affixed to the Real Estate, or any pant thereaf, and
used or usable in connection with any Jrerzat or fulies operavion of the Real Esiate, and now owned or hercafier zequired by Beneficiary or
Mongagor, including, without fimite*un, agrecments related to constiustion, leasing and management of the Property, all hesting, lightling,
incinerating, refrigerating, ventilating, air-ccaditiondng, sir-cooling; Hiting, fico-extinguishing, plumblng, cleaning, communications and power
squipment, s¥siema and apparatua; and all airsaiirs, escalators, switéhboands, engines, motors, tenks, pumps, screens, slorm doars, slom
windows, shades, bilnds, awnings, floor coverings, tangoy, stoves, rifrigerators, washars, deysts, cablinels, panitions, condulis, ducts and
cempressacs; and all othor lems of porsontal propert? eseit In connection with the Reai Estate ¢all such itemn ave herein catled the “Collateral™);
provided, that such geast shall noy includs any Nlen's of personal proparty used in the business of the Beneficfary or the Morgagor uniess the
same are also used In the cparstion of any bullding lcoar-ion the Real Entate.  Bencliciacy and Morntgagor wit! upon request from Mortgages
daliver to Morgagee such furthae sesurity sgrecnvenin, chy g2} mongsges, financing statemaats and ovidence of ownership of such items oz
Mortgagee may requent.

13.02 Upon the ccclirrence of an Event of Default hervundewod sceeleration of the Indebiedness pursuant 1o e peovisions hercol,
Mowgages may 2t iz dlssrelian rquire Morigagor and Beneficiary 15 iase mble the Collatersi and make h svalisble to Mortgagee al o place
reasonatily conveniant 10 both parties to bs designated by Mongagee.

13.03 Mongagea ahall give Beneiletary notive, by regittared mal’; vostage prepaid, af the time and place of any public sale of any
af tho Collateral or of the tima after which any private sale or other intended Gisposition thervof s to be made by semling notice to Beneficlary
al least fivo days before the time of the sale or olbsr disposition, whieh hrovisicns 6 notice Beneficinry and Morigsgee agree ara reasonable;
provided, that nothing herein ahnil preclude Mortgages feom procseding as to bo'h Teal Estate and personal gropenty in secondznce with
Mongages's rights and remedies in respect lo tho Reak istate ax provided in Section £-50i(4) of Chapter 26 of the Nlinols Revised Staiutos.

13.0¢ Mongagor aad Beneliclary shall reimnburse Mortgagee for alt cows, charzos and fecs, inciuding legal fees Incurrcd by
Morgages In proparing and filing sectrity agreements, extension sgorements, flnancing stateticats, continuai A ts, tennination
‘staternants and chatte! searches,

13.05 The Collatecsl dascribed herein shali to considercd for ull purposes o pant of the Prorenty as described hereins ail warraniies
end covenants contalred in this Morgage made by Mangagar or Benciliclary shall be deomed ex i ing oren mado with reference 1o the
Collatoral; alt agroomants, undertakinga and obligatlons uf Montgagor and Eeusficiary stated herein shalk spr’ 10 the Collateral, including witheut
limitmion, cbligatlons regarding insurence, {reedom frém adverss lien or encumbranse, repair and ma.nteasnce; snd all romedios of the
Muorigages in the aveet of any Event of Defnult under this Mortgege shall I available to the Morngagee againa: e Collataral.

13.06 This Morigage constilules & Security Ajireoment as that'tenm Is used in the 1illeols Unlform Comviorels! Coudo, Chapier 26,
Iinots Rovised Statules. B

ARTICLE XIV
MISCELLANMEOUS
13,01 ‘The rights of Mongsgee arising unde| the provisians wnd covenants contained in this Mortgage, the Noix o7 the other
decuments securing the Indebiedness or any part thereof shall be soparate, distinct and curaulativs and none of tham shall be In ex:lurion of the
cthees. Mo act of Mongagee shall be consirued as al eloction to prewded under any one provision, asything borein or otherwise 1o tie contrary
notwithstanding. - '

§4.02. A waiver in one or macs instances of any of Lhs lerms, covananta, conditions or pravisions hereol, or of the Note or any other
decuments given by Morigaguee or Banoficiary to sccure thy Indebiedness, or any pact thereof, shall apply to the panticular instance or instances
and at the pasticular ime or times only, and no sush waivde shall be deemed a continuing waiver but all of the terms, covenants, conditions and
other provisions of this Monigege and of such other documients shall survive and continue to remain in Tull fores and effect. No waiver shail
b asserted againg Mortgegee unless in writing signéd by Mortgugee.,

14.03° No change, amendment. mod]ﬁceiion, cancellation or discharge hereof, or any part horof, shatf be valid unicss in wriiing
and signad by the partios haveta af their vespective succaasors and assigns,

14.04 Al notices, domands and requeats given or regulred 10 be given by cither pasty hemeio to the other party ahall be in writing.
Al natices, demands and requests by Mongagee to Mongagor shall he deemed w0 havs been properly given if sem by U8, registored or certified
i, postags prepaid, addreased to Morigagor at the adidrmss #el [orth abave oc to such other address a3 Morigagor may from time to time
designato by wrilten nutice to Morigagee given as horcin required,
Al potle=s, domands and requests by Norigsgos to Morigageo shall be deemed to have bean gropsily glven if sont by U.S.
registorad or centifa mail, postage prepeid, addrosscd 1 Morigagee at the addresa set (orth or to such other addegas as Martgsges may from
tima to tims oesignale by writken notics o Mongagor.

14.05 I 'any sction ar proceeding thall be ingtituied \o evie! Mongagoc or Bensliciary or recover possession of the Preperty or any
part thersaf, or for any other purpose affecting the Progurty oc tiz ortgage, or if any notice relaliog to a proceeding or a default is served
on Morigagor, Mortgagor will immediataly, upon servics doreof on ot by Mortgagor, deliver to Mongagee a true copy of each notice, pelition,
wr othet paper or plesding, however designated. "
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14,06 Each and all of the cdv'crﬁ nits and obligations of this Mortgage shall be binding upon and inure to the bene(it of the pacties
hereto, and excepi-ar hersin ciherwise agecificelly provided, thelr respeciive successors and nasigns, subject et sl times nevertheless to all
agreamants and resirictions hercin contained ivith rospect 1o the trensfer of Morgagor's inferest in the Propenty covered by this Mortgage.

14.07 This Mortgage also securss future advances made undnr the Notc withln twenty years from the daie hercol in an sggregate
principal amount not 1o excecd the face amount of the Note, which fulure advances shall have the same priority as if all such (uture advances
were made on e date of execationhereof, Nthing hercin contained shull be deemed an obligation on the part of Mortgagee 1o make any future
advansas. '

14,08 This Morigage is oxecuted by LASAL TIONAL TRUST, N.A. ATIONAL BANKING ASSOCIATION, not
personally hut a3 vustes under Trust No. 115736 in the cxercise of tha powor and autherity conferved vpon and vosted in it as such Trustee
{and said Trustes hereby warrants thai it poszsses full power and sutherity to execuss this Mortgage) and il is expresaly understood snd agreed
thet nothing conaingd hereln or in the Note, nr In any other instrugnent given to evidence the Indebiednoss shall be construed &3 creating any
Hability on the part of saild Trustee persunally 1o pay sald Mots or any interest thas may acerue thereon, or any indebisdnoss accruing hereunder,
or 1o perform any covenant, either express ar inmplied, hercin contzincd, sil such liability, if uny. being hercby expressly waived by the
Morngagee hercunder, the legal owners or holders of the Note, and by every person now or hereafler clsiming any right or security hereunder;
and that so far an 38id Trusice parsonally is concerned, the fegal heldery of the Note and the awncr or ownees of any Indsbtedness aceruing
hercunder shall look solely to the Property herchy mangaged or conveyed for the payment thereof, by the enforcement of the lien created in
the maasner herein and in said Nots provided ar by action to enforce the personal Mability of any co-obliger or guarntor,

ki

14.09 If ane or more of the provisions of this Morgnga whall be iavalid, illegal or unenforezable in any respect, such provision ehall
te deemed < Do drvered from this Mengage and the validity, logalily and enforceability of the remaining provisions contained herein, shall pot
Ir uy way be aflecurd or Impaired thereby. Without limiting Uie genemlity of the foregolng, any provision hersin or ln the Note 1o the contrary
natwithstandlcg, 24 Agagee shall in no evenl be eatitled 1o recetve oc satlest, noc shall or may smounts received hereunder be sredited, so that
Morigagee shall bo 74, us Interest, 2 sum greater than the maximum amount permitied by law, If any constiuction of this Morgage or the
Nols indicates a diifersin right given 1o Morigigee to ask for, domand or recelva any larger sum, aw interent, such as & mistske in calculation
of in wording, which thi- c!ause shalt override and control, and proper adjustment shall automatically bo made accordingly.

IN WITNESS W (£ EOF, Mortgsor and aneﬁéinry have caused this Modgege to be exscuted on the day and year first above

written,

MORTUGAGOR:

‘ LASALLE NATIONAL TRUST, N.A., A NATIONAL BANKING
‘ ASSOCIATION not pe; ut es “Trustes e aforosald

Ry:
hs: . esident”

—

nS'
v
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| ACKNOWLEDGMENT
I .

stateor _Iliinods )‘

! Cook @ . )88

COUNTYOF -~ . )

I, the \mderli » Nota Pul:lu in and for the County and Seie alforeanid, DO H Y CER that the above
Corinne g‘e’i i and Nancy A.‘Y Stack oftheLaSalle Nationa Trust 43 -..u
tnown lo me 10 Do the same persons whose nimoes sie subscribed Lo the foregoing insirument &3 such ViCE [ TES and §ecre cary

» rerpectively, appeared beflire me thin day in person and acknowledged that they signed and deliverod the said lmimm:nl [T
theic own fres md volunh%l nndﬁn tha f!J and vclunuzsnct of Id Comg { a8 Trusico as aforrsaid, for the uses and purposas h‘&nln
sel forth; and lhc said c residen then g there acknowledged that said

Secrelary, as custodian of thy ¢orparale acal, did uE’Fx the vorporate zeal of said SO 38 sald instrument ne said __AS __Asgt
E_ Secretary®s own {ree and woluniary act ar-d an the (ree and voluntary sct of said Gomparry for the ures and purposcs s thersin

saf ozt
9\ 93

-ftv:’ Do /f %_ T /"{’f f ol

' Notary bublle . © =

Given vader my hand und Notarial Seal this

. My Commission Expires:

o1

This hsoi‘.g’ﬁgo way prepared by The wirst Matlonsl Bank of Chicago’s Law Department.

Mail toz
" The Fiest Natloaa] Bank of C}ucngu i ‘ '
CAGOD BA NRIEEA o
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- EXHIBIT A
:scriplion of Real Exinte

THE WEST 50 FEET OF THE EAST 249.95 FEET OF THE NORTH 1/2 OF BLOCK 12 1N GROVELAND ADDITION TO WINNETKA,
" 'BEING A SUBDIVISION OF THE EAST 70 ACRES OF THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP 42 NORTH, RANGE 13,

EAST OF THE THIRD PRINCIPAL MERIDUN, IN COOK COUNTY, ILLINGIS.

CiKIA: 1022 ASH STREET, WINNETKA, IL 60093

PIN: 05-20-122-005
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