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- THIS MORTOAQGE (*Seaurlty Instrument®) Jn given an ‘
The Morgagor is «CXINLEY NEMDOM, JR., a single man

f

whose addresals 3640/ PYACH CROVR LANK, HAZRL CRBB'P, !!: ‘60429 '
‘ . ... . . . [Borrower®), This 8¢uwl1y lnsllumonl Is glvon o
MLL LANCE MORTOAGE, ’ o o .
B which in organized and oxlsthip/urzier the laws of ILLINOIB , and whose
address o 6413 BOOSEVELT NoAl, &UITE !OL
';.i;‘ “Illhl"l.a l’l bl)lf' . S A ¢ o TR PN . .
, i'l;ondar").r Bonowov owes Londur the prlm:lpal oum ol

FORTY EIGHT THOUIAND FOUR HONDLWED AND ND/IOO
Dotlars {U.S.8 18,400.00 ). This Jabt iz evidenced by Borravietr's noto dated |ho samo dmc as this Suuﬂly
inatrument ("Note*), whloh provides tor menthiy sarments, with the full clebi, It not paid.earnler, dus and payable on
FEBRUARY 18T, 2023 This Soouztiyinstrumant axcures 1o Lander; (8) the reapayment ol the debt evidenced
by the Naia, with intores!, and all ranewals, extens'sz.eand moditioations; (b) the payment of all ather sums, with interesy,
advancod undor paragraph 8 to protact the acscurity ¢/ his Sacurily Instrumant; &nd () the performance of Borrower's
gavenants and agraemants under this Securlly Instrumant-and'the Nota. For this purposs, Bonowor does heraby morigags,

grant and convey 1o Lendar, the {oltawing doacrlbad propunly looated in ‘ ,
. C:OQK c‘oumy. mlrpu:

LOT 49 IN BLOCK 1 IN APPLE . TREE OF NAZRLGPA4EY, BLING A SUBDIVISION OF
anIv 36 NORTH, RANGE 13,

PART OF THE SOUTHWBST 1/4 .08 SKCTION 2b, 1ol
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORLING PO THE PLAT THEREOF
RECORDED AUDGUST 21,1970 A8 nocunuNT 2124460, IN/COOK COUNTY, TLLINCGIS. = "'/°

6

TAX I.D.# 28~26-307-034
; 't et As‘le
(X]
‘ o 5, ‘ (SN 1 f} Vo w
LY Pt . i 4 3 IS EEN T
i, ot ) TR .
’ o B ’ v b . teoat el R §-
whiah hys the'address of 3620 PEACH GROVE . LANE. Y 1) ¢33 5 \cﬁms‘w] et ;(S:ﬁ'd:‘.(:nn,uK‘ L
minoi- : . 60429 : [Zip: codol. 'Propcny Addruq'); e e e Ca e N
et ';‘.",
TOCGETHER WITH all the lmprovamomn now or houaim onctod on lho propmy, und all ouumonta, rloml. ,‘».‘5
appurtenunces, rants, royuities, mineral, oil and ges tlighte:and profits; water rights-and stook and all Hxtures nowor . {;3
heraafter a pait of tho proparty. All replacomenis end: addulons siiall nh¢ bo covorod by this’ SQourIty lnslrumtm Al of the
toregoing is refarrad to in this Securily Instrumant as the *Pioparty.* ' .-"g
BORROWER COVENANTS that Bwrow»r'w iawmlty -ui’zad;oi m-\nmo herehy conveyed and has the right.ta we
morigage, grant and convey the Propernty and that the Properiy.is unencumbersd, except for sncumbrances of record. 4=

Borrower warrants and will defend ganornny the: mlo to the Prop-rty unntnn nlt oialmc and damnndl. oub)oot to -ny

[ Ve
. I

encumbrances of record.” L e
1. Puymom of Prlncipal, interest and Late chnryu Bonowor ‘shail pay whon die the pr!nclpalof and intoroul on,

the dobt evidenced by the Note and late chnrges dus under the MNota.
e

B X Mommy P.ymcm. of Taxss, lnauunoo md Other clmgu. Bouow-r lhll! Inaluda in uoh momhiy puymom.
together with the principal and Interest as set forth in'the Note arid'&hy late’charges, &n insialiment of any (a)taxes and
spacial assessmants levied or to be levicd againsi the Pm;unv. (b)1ersehold payments or ground rents on the Prop- y 'D
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Instrumaent, lirst o nnr dotinqueni amounts applied in the order p'?ov!dod In Paragraph 3, and then to prepayment of prinaipal,
Any appligatiog of tho proceods o the ernolpnl shall not axtend or postpana the due date of thu monihily payments, which
are raforred to m}nrngmph 2, or change the amount of such payments, Any excess proceedes over an amoun! requlred 10 pay
all outstanding mqsb\nd,pn‘n undor tho Note and this Seourity Instrumant shall be pald to the entity lagally entitied therelo,

UNOFFEICIAL CORY .

8. Fees. Londer may.collact feas and charges authorized by ths Secralary.
9. Grounds for Acoelsration of Debt,

(8) Detauit. Lender may, axcept as imited by regulatlons lssusd by ihe Secratary In ihe case of paymant defaults,
raquire Immadiate payment In full of all sums securad by this Security instrument it:

{1) Borrower dalaults by talling to pay in full any monthly payment r&qulud by this S8acurily Inatrument prior 10 ot
on the due date of tho next monthly payment, or

gl) Borrower dulaults by talling, tor a periad of thirty days, t¢'pariorm any othar oblipations contained In this
Security instrumaent,

b) Bule Without Credit Aprrovnl. Lender shall, it fermlllod by applicable taw and with the prior arpmv-l ol the
Searotry, requite immediate paynient In tuli of el the sums suoured by this Security Instrument If;

{t) Al or part of the Properiy Is othurwiee iranaferrad (omu‘ than by devise of denaent} by the Boriower, and

{Il} The Progarty s not occupied by the purchaser or granien as Nu or her prlmiry or secondary rosldence, or tha
rurahuw' aryrantae doas 80 cocupy tha Propaerty but his or her aredit has not been approvud in acaordance with
ho requiremaonts of tho Seorolary.

(0) No Walver. Il cirsumatances oocur that would permit Lendar 10 u?‘ulm Immadiate paymant in tull, but Lender
dous not roquire surrnayments, Lander does not waive lia rights with respeot to subsequent events,

16) Regulations of HUL Moretary. In many circumetances ragilations issved by the 800:0!"? will imit Lender's tights
n tho caso of paymont-de’suiis to raquire imma-dlate payment in full and foreclosure it not puld. This Sucurity Instrument
down not authorizo ncueiorraon or loreciosure if not parmilled by regulations of tho Searetary.

10. Reinsiatemont. Borrowo:b.as a right 10 be reinataled It Landur hae required immediate paymant in full because ol
Botrowot's tallure to pay an amount duvas vndor the Nole of thin Secutity Insirument, This tight appilen aven after forsclosure
proceoadings are instituled. To ralnstala ‘s 3ecurity instrumant, Borrowss shall iander in a lump aum alt amounle tequired
1o bring Borrower's account currant ingluring, 10 the extent they are obligations ol Borrower under thie Seaurlly Instrument,
torociosuro custs and rousonable and austor.ary allornoys’ fees and exponsos preperly nssoclated with the foreclosure
prooeoding. Upon roinstatomant by Borrawa’, Ihic Seourily instrument and the obligations that it secures shall rematn in
offact as it Londor had not raquired immedlale-piyment in full. However, L.ender ls not u?uhod {0 permil relnntatement
it: (i) Lender has accepted reinstatement allar tive zommencement of torecloaure proceudings within two years immediarely
pmendlnP the commeonacamont of # cutrent forector uty procesding, (i) reinstatement will praclude toreciosurs on diterent
grounds in tho tuture, or (ill) relnataiement will adve:ae.y aitect the prlority of the ller areated by this Seoutily Instrument,

11, Borrower Not Releassd; Forbearanoe By Lendey No'a Walver, Extunaion of the time tor psyment or moditiaation
of amaitization of the suma secured by this Seourity Instr imeat granied by Lunder to any successor in interes) of Borrower
shall nol opatate to relonna the liabliity of the original Borrsivzior Dorrower's sucoessaors in intereat, Lender shali not be
reguired to commonae prooaodings agalnst any succesuor I In.erent or refuse 15 extand time tor payment or otherwise modity
amgtization of the sumpo sucured bx this Socurlty Instrument by (eason of any demand matie by the originul Borrower ot
Borrowar's succeasara In interest. Any forebearanuce by Lendet !z e aroising any right or romedy shall not be a walver of or
proclude the axorscine of any right or ramedy. ' ‘ :

12, Buacessore and Assigns Bound; Joint and Several Liabliity; Oo-vleners. The uovenanis and agreements of this

Secuslty Inatrument shall bind and benelit the succensors and assignz'of Lerder and Borrower, aubject to the provisions
of paragraph 0.b. Borrowar's covenanis and agraomenis shall be joint and sovuoral, Anr Boriower who co-signa this 8ecutrity
Inatrument but doos not oxecuto the Note: (a) is oo--lonlnq this S8acurity Intlrumnt only to mortgage, grant, and convey
ihat Borsrowor's interest in the Proporly undor the torms of this Security Inslrument: ib) s not personally obligated to pay
the sume sucured by this Security Instrument; and (o) agroes that Lender and any sther Rorrower mlr agree 1o axtend,
g\uduy, torbonr or muke any accommodations with regard 1o the terms af this Sesuriy ‘natrumaent or the Note without that

ofrowor's gonsont,

13, Notlces. Any notico to Borrowor provided tor In this Saaurity Instrumant shall be g van by delivaring it or by matiing
it by liral 2loas maill uniess applloable law requires use of another meihod. The notice s:v.ll be diregied to the Propert
Addross of any othet addresa Borrower dealgnaies by notiow 10 Lendar. : Any notice to Lendr7 siall be given by ﬂml olnes
malito Lunder's addruss stated herein or any addrass Lender designaies by notine jo Borro wer. Any nolice Prov od for In
this Securlty Instrumant shall be deemed to huve been given to Borrower gr.Lander when give: za rrovided (n this paragraph.

14. Governing Law; Severabliity. This Sacurity Instrumeni shall ba govorned by Faderal law an” ie laws of the . |
uriadiction in which the Property I8 loasted, In the event that any provision ar claune of this Securily Inatrument of the
Jote contlicte with npplicablo law, such canlilot shall not allect other provisions of this Seourlly Instrur,srt or the Note

which can be given alfect without the conllicting provision. To this enc the provisions of this Socurity Insirument and the
Noto aro daclared to be severablo.

18. Borrower's Copy. Barrower shall be piven one conformed copy of the Note and of this Securily Instrument,

oce

18. Assignments of Renis. Borrower uncondlitionaily assigns and iransiers to Lender ail the ronts and revenues
of tho Property. Borrower authorizes Lender or Lander's agents to collect the ronts and roavonues and hereby directs each !
tonant of the Proparty to pay the rents to Lender or Londer's agents, However, prior to Lander'a notice to Borrower ot
Borrower's breach of any covenant or agreemant in the Seaurity instrument, Borrewer shall collect and recelve all rents an
ravenuos of the Propearty as trusiee for the benastit of Lender and Borrawaer. This asnignment of rants conutitute an absolut
ansignmont and not an assignmant for additional secutlty only.

it Lender gives notice ol breach to Borrowaer: (&) all rents recelved by Borrower ahall be held by Borrower as irustee gy
for benefit of Lender only, to be applied to the aums seaured by the Securlty Instrumant; (b) Lender ahall be entitled 1o &

collect and roceive all of the rents of the Property; and (c) each tenant of the Propsrly shall pay all rents due and unpaid &0
1o qudor or Lendor's agent on Lender's written demand to the tenant.

_ Barrower has not executed any prior asaignmaent of the rents and has not and wili nol'porform any act that would prevent
tonder trom exorelsing ite rights undaer this paragraph 16. R
. ¢ V : ) S [ Loyt o '

_Lepdar shali net bo requirad to enter upon, take control of or maintitin the Property betare or after giving notice of
braach lo Borrower. However, Lenderor a judiciaily appointed recsiver muy:do 8o at any time there is a'breach. Any '
appilcation of rents shall not cure or waive an‘ defaull or invalidate any otharnright orremedy ot Lender. This:assignment
of rents'of the Praparty shail terminate when the debt seoured by the Security Instrument-la palddntull, -~ - -
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mado this 22ND day of
JANUARY , 1993 , end Is incorporaled into and shall be deemod to amend and supplement

the Morigago, Decd of Trust or Sccurity Doed ("Security Instrument™) of the same dats given by tho undersignod
{"Borrower”) to sccure Borrowor's Note ("Note™) 1o
ALLIANCE MORTGAGE,

(the “Lendes™) of the same dato and covering the property deacribot in the Security Insteuinent and locased at

3620 PEACH QROVE LANE, HAZEL CREST, It 60429
(Fropeity Addrs)

TAY, NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTARIST RATE AND THE MONTHLY FAYMENT. THE NOTE LIMITS THR
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AR 21K MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In widhion 1 tho covenanty ent ugrouncnis made in the Security lustriment, Borrowse
andd Londer further covenant ahd agreo us 1 g0 va:

7 1 " INTHRIST RATE AND MONTHLY PAYR AT CHANQUS
: (A) Change Date
Tho Intorest ruie mnny changs on tho fisst day of hPRIL, 1994 , and that day of cach succooding your,

"Change Datc” mcans coch datc on which the intorost nvocur.b! change,

(B) 'The Indox
Boginning with tho fiest Change Duto, tho intoreat nwo witl be ozacd on an Indox, "Indox™ moans the wookly averago ylold

on United Sttey Tromury Sccurltios mdjusiod 0 n consiunt maturily =7 one yoar, ay nuxlo avalliblo by the Fodurnl Roacrvo
Bourd. “Current lndox” means the most rocont Indox figurs availablio 30 duy» bofore the Change Dato, If tho Indox (ss defined
abovo) is no longer avallablo, Londer will uso us n now Indox any inde. proarzibed by tho Secreinry. Ax uscd In this Ridor,
“Sectolury” moany the Scerstary i Housing and Usban Devolopment or hia o/ h:ar designos. Londur will glvo Borrower notice

of the now Indox.

(‘ (€) Culculation of Interent Rate Changen
: Roforo cach Change Dats, Londer will calculato n now intorcst rato by adiing o masgin of

THO ngo
poin ( 2.0000  9%) to tha current Indox and rouriding the summ (o the arest one-clghth 07070 #Jrcontago point (0.125%).
Subject 10 tho Himita stiedd in Porageaph (D) of this Rider, this roundod smount will bo the new lntorost rato untl the pext
Chairge Dato, s
’ ' r
(D) Limits on Interest Rate Chungen pre
The Intorost o wil) nover incroase or decronso by more than ono perconiage point (1.0%) on any singls Change Dk,
‘The Interost ruis will nover bo more tin five perceniage polnts (.09 higher or lower than tho Inliial intoreat rato.
N v ' v A . . | . -~ v)
ol

(K) Cakculution of Payment Change
it the Intorest rate changon on » Chuutge Dave, Londer will caleulats the mmount of monthly paymoent of principat and

Hiterest which would ho necossary 10 topay the unpaid peincipal balance in Ml ot the maturily tato at the new inlareat ralo
through subsuntinily equal payments, tn nwking such calcntation, Londor will uso the unpaid principul balanco which would
be owed on tho Change Dato i thero hwd boen na dofwult in puymont on the Noto, reduced by the amount of any propayments
to principal. ‘Tho result of this catentatlon witl be tho amount of tho naw monthly paymemt of principal and interest, -

(®) Notice of Changes ‘ 880 ?9032

Lender will give notico to Bormwer of any change in the inwrost rate and monthly payment amount. ‘The notico must bo
given at leust 23 duys bofore the now menthly payment amount Is duo, and musi set forth (1) the dato of tio notico, (i) the
Chango Duts, (i), the old interest re, (iv) the new intorost rato, (v) e now monthly payment amount, (viy tho Carront Indox
wnd the date it wns publisivad, (vil) thé tmethod of catculating the chango in monihly payment amount, and (vii) any other
information which muy be required by law from timo w time. "+ Lo ' a :

246\
0100t Lakas Bustaess Forme, 1e. B
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