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MORTGAGE
A (HOME EQUITY CONVERSION)
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FHA Cuse Number: 131: 6907506
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%‘Q) . N“M TMN 3370 02/01/793 133272085

. &3 " DR RPP AR
- . (O(JK COUNTY RECDRDER
(}' THIS MCRTOAQGE 7 Sxcurity Insteumiont™) ix given on Junuary 25, 1993, Tho morigagor is Ludio Sneed, o widow and
S not since romarricd, worw addross is 7634 South Rhodes Avonue, Chicago, Ninois 60619 (Borrower™). This Securily
\ Instrument is given te Seoioz-Incoms Roverss Mortgsge Corposution, which is orgunizod and oxisting undor the luws of the
% stato of linois, and whose addzass is 128 South Wacker Drive, Sulte 300, Chicago, linols 60606 (“Londor®), Borrower
o hus agreod to ropay 1o Lende: uraunts which Lender is obligated (0 advance, including tuture advancos, under the (srm
— of & Home Hquity Convorsion Lorn Agreemunt datod the same dite as thia Security Instrumont ("Loun Agrooment®™). Tho
agrosmont to ropuy is ovidoncod by Borrower's Noto dited the samw dato us this Security Instrumont (*Noto®). This Sscurity
™ Instrument socures 10 Londer: (u) the dopryesnt of the debt svidoncod by the Note, with intoreat, and all renowals, vxtensions
()} and modifications, up to a maximum pelacipal amount of $111,000.00; (b) the puymeont of all other sums, with intorest,
r~
~
)
V)

wlvanced undor Paragraph § to protect thodecurity of this Seourity Instrumont or othorwise due undor the ternw of this |
Socurily Instrument; und (¢ tho porformancy of Rorrowor's covenants and ngrooments umdor this Security Instnsmont and
tho Note. Tho full debt, including all amounty docribod in (w), (b), and (¢) above, il not paid ombivr, iv due snd payablo
on lanuary 23, 2070. For this purposo, Borvovor dess horehy mwortgage, grunt and convey to Londar, tho following
doscribed proporty locatwd in Cook County, Hlinnis:

¥

93079122

The ecal proporty locatod st the wddrows 7634 South Ricx'as Avenus, Chicago, Hlinois 60619, in the county of Cook, -
atute of Hlinols, doacribod moro fully on Exhibit A sttacke? 10 this Morigago. vl

TOGETHER WITH all the improvemunis now or hereaftor orectod on'tha proparty, and sll casoments, rights, appurionances, ol
e ronty, royaltics, minoral, oil and ges rights and profits, water rights and 2220k and &I (ixtures now or horsafllor u part of tho Q2
' nroperty. Al roplncoments wnd additions shall also bo covered by this Securi?y lostrumont, All of the forogoing in roferred Y
B to in this Security Instrument me the *Proporty ™,

BORROWHR COVENANTS that Borrower is lawfully soizad of the eatute huioby corvoved and has the right 1o moriguge,
grant and convey the Propordy and that the Proporty is unencumbered.  Borrower wiirwr s and will dofond goncrally the tlile
to the Proporty againat all olaims and denunds, suhject (0 any cncumbrancos of record,

1. Paymient of Principal, Intoront and Lute Charge, Borrowor shall pay when due the prinzipe. of, and intorest on, the
dobt ovidonced by ihe Noto,

. 2. Payment of Property Churgos. Dorrowos shall pay slt property chargos consisting of taxon, groand renis, Jood and
L hazard insurunco promius, and ussoxsimonts tn a timely mannoe, and shnll provido ovidence of paymwent o .ondor, unloss
Londor pays proporty chargos by withholding tunde from monibly psyments due 1o the Borrower or hy charging mich
payments to a lino of credit as provided tor in the Lown Agreemeat,

3. Fire, Flood and Other Hazard hwuranee, Borrowor shidl insuse sl improveimenis on the Praperty, whather now in
onistonce or submoguontly rocted, nguinst any hazards, casialiion, and continguncios, tncluding fire. This insvranco shall
b maitiined in the amounts, to the oxtent and tor the poviods roquired by Londer and the Socratary of Housing and Ui
Dovelopmwt (*Secrotary®),  Borrowor shall aiso insure i imprvenwnts on the Proporty, whether now in oxistonce or
sibsequonlly orectod, wgainst Joss by Hloods to the ontont roquiivd by the Seorotary. Al insurance shinll bo carsiod with
: compenios upproved by Lendur, The insurance policies mid any ronowals shatl be held by Londer and shull inchide loss
X' payablo clausos in fuvor of, and in & form accoptible to, Londer,

In the ovent of loss, Borrowor shall give Lender immediate notico by mail.  Loador nuy muko proof of loss if not mwde
promptly by Borrowor, Buch insuranco company concomed is horoby authurizsd nnd directod 10 make paymont for such
lows 10 Borrower and to Landse jointly, Insurance proceods shall bo applied to rostoration or vopair of the damagoed Proporty,
if the reatoration of repair is sconomically feusibly und Londor's sscurity is it lossonod. I the vestoration or ropair is not
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EXHIBIT A

Exhibit A to the Mortgags given on January 25, 1993, by Ludio Sneed, a widow snd not since romarried (*Borrower”) to
Senior Income Roverse Mortgage Corporation ("Lender*). The Proporty is located in the county of Cook, state of Utinois,
described us follows:

Deacription of Property

LOT 13 IN BLOCK 3 IN WAKEFORD FIFTH ADDXTION, BEING BENJAMIN F.
CRAWFORD'S SUBDIVISION OF THE EAST 503 I'EET OF THE WEST 1/2 OF THE
SOUTH EAST 1/4 LYING NORTH OF THE SOUTH 90 RODS THEREOF OF SECTION 27,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PIN Number: 20-27-410-032
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cconaimically foasible or Lendor's ssonrity woull bo lossonud, the insurance procosds sl bo applisd first to the reduction
of sny indebtodness undoer u Second Noto and Socond Sccucity Instrunwnt held by the Seorotury on the Propurty sand thon
to the reduction of the indeblodnoss undor the Mote and thit Sscurity lastrument. Any oxcoss nsnranco procoosds over an
amount reguired to pay all ouistanding indobledness undor the Note and this Security Instrument shall bo paid o the entity

lognily ontitlod therelo,

In the wvent of foreciosure of thin Sccurity lastrument or othor teansfor of titlo (0 the Property thay oxtinguishos the
indobtednons, alt right, title and intosest of Barrower in and (o insurance policivs in forco shall puss to the purchasor,

4. Preservation and Maintenunce of the Property, Lewssholds, Borrower shall not commit wasio or destroy, damage
or substantiaily change the Property or allow the Property to doterioraie, roasonubio woar and fear exceplod. Lomiss may
inspect the Property if the Property is vicant or wbandoned or tho loun s in dofault, Lendor may (ske reasonable action to
protect and proserve such vacant or abandoned Proporty. 1f this Security Instrumont s on # lowsshold, Borrower shall
comply with the provisionn of the leaso, If Borrower acquires fos title to the Praperty, the lessehold and fes titls shall not

be morged unless Lendor agreos o the morger in wriling,

8. Chatges to Forrower und Protection of Lender’s Rights in the Praperty. Borrower shall pay all governmontal or
municipul charges, ines and impositions that are not included in Paragraph 2. Borrowoer shall pay these obligutions on time
directly to the entiry which in owed tho payment. If failure to pay would sdversely affect Lender's intorost in the Property,
upon Leondsi's sequist Borrower shall promptly furnish 1o Londor receipts ovidencing thess paymenis. Borrowor shall
promptly dischargo any iicy which has priority over this Security Instrument in the manner provided in Paragraph 12(c).

If Borrower fails to make \Sers payments or the property chergos sguinsd by Paragesph 2, or falls to perform any other
covenunts and agreements conteincd in this Szcurity Instrument, or thoro is & logul proceeding that may significantly affoct
Londor's rights in the Property (v2cit us & procecding in bunkrupicy, for condemnation or to enfosce laws or rogulations),
thon Lender may do and puy whateveriz necessary to protect the value of the Property and Londer's rights in the Property,
including payment of taxos, hazird hwise o and other itoms montioned in Paragraph 2.

Any smounts disbursed by Londor undor this Paiagraph shall beconie an additional debt of Borrower as provided for in the
Loan Agrsement and shall bo securad by thie-S-cirity Instrumont,

To protect Lendor's security in the Property, Lendsr 2h7il adviace snd charge to Borrower all amounts duo to the Secrotary
for the Mortgage Insurance Prominm ae defined in ‘a3 Loan Agrusment as woll as all sums due to the losn servicer for
worvicing activitios ux dofined in the L.oan Agreoment.

6. Inspection. Lender or its agent mwy enter on, inspect or muke appraisals of the Proporty in & reasonable manner and
at rensonable times provided that Lendor shal) give the Borrowe: potice prior to any inspection or uppraisal specifying &
purpose for the inspection or appraisal which must be related to Hiordar's interest in the Proporty.

7. Condemnation. The procesds of any award or claim for domagas’ direct or consequential, in conneciion witk any
condemnation or othor tuking of uny part of the Proporty, or for conveysive in plece of condemnation shall be paid to Lender
and Borrower jointly, The procecds shall be applied first to the redustion f ary indebtedness under a Second Nots end
Second Securily Instrument held by the Secratary to the Property., s then -t reduction of the indebtodness undar the
Noto and this Sccusily lnstrument. Any oxcess procoasds over an amount required o my af! ouvtstanding indebtodness undor
the Noto and this Security Instrument shall be puid to the enlity bogally eatitiod therrio.

8. Fees Lender may colicct foes and charges nuthorized by the Secridary,

9. Grounds for Accelerntion of Debt.
(») Due and Payuble. Londer may requiro immodiste paymont in full of sll sums secured by thls Security Instrumont
if:
(1) A Borrowor dics and the Property is not the principal residencs of at least one surviving Bonowsr; or
(i) A Borrower conveys &l of his or hor title in tho Property and no other Borrowor rotains titlo io the Property

in foo simplo or retaing n leasshold undor # Josso for lose than pinety-nins yoars which iz ronswable or a lowso
having & remaining poric! of not fows than 50O years beyond the date of the 100th bictlddey of the youngest

Borrowor,

(b) Due and Paynble with Secretury Approval. Landor may require immediale paymont in full of ail sums socured
by thia Sccurity Instrument, upon npproval of the Seorotury, if:

() The Propeity cowsox to bo tho principal reaidence of 4 Borrowor for reasons othor than death and the Proporty
iN not the principal residorco of at least one other Borrowor; or

(ii) For n period of longer thua tweivo (112) consecutive monthy, 8 Borrower fails 10 occupy the Proporty bocause
of physical or montai ilincss and the P'roporty is not the principal rasidence of wt least one other Borrower; ar
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(1) An obligation of the Borrower undor this Security Iostrumont Is not perforimed.

*Principal rostdonso® shall havo the samo mwaniag wa in tho Loan Agisoment.

(¢) Notlco (o Lender. Borrowor shall nolify Leador whenover any of the eventu tisled in subparageaphs (u) and (b) of
this Paregruph 9 ocour,

{d) Notice 1o Secretury and Borrewer, Landor shall notify the Sevretury and Borrowor whenuvoer the tosn becomoes
duo and paysble under this Paragraph 9. Lendor shall not huve the right to loreckome until Borrower hax hed thirty (30)

duys after notice to vither:

(1) Corroct the matter which romilted in tho Security lnstrument soming due uul payable; or

(1)) Pay tho balanco in full; or

(ill) Soll tho Proporty tor at loast ninety-live percent (95 %) Of tho appraisod valuo nidd wpply tho not procesds of
tho rale toward the balance: or

(Iv) Providi-the Londer with a deod in lou of forevlosuroe,

10. No Deflclency Judraents. Borrowor shall have no personal Hability for payment of tho deht. Londer may onforco
tho debt only through ale 69 the Propesty. Londor shall not bo pormitted to obtain a defloioncy judgnwat against Borrower
if the Proporty is foreclonel,  1¥ this Securily Instrumont is assigned to the Secrotary, Borrowoer shall not bo lisble for any
difforance hetweon the mortgage insurance bonofits paid to Lendor and tho outstanding indobtednoss, including scerued

intorost, owed by Borrowor at the tisne of tho assignment,

11, Reinstatement. Borrowor has § rightto bo roinstatod if Londer has roquired immsdinte payment in fll.  Thin right
applivs aven after forecloaure procoodings arv instituted. T'o reinstulo this Security Instrument, Borrower shall corroct the
condition which rosulted in the requirement for tmmediate puymont in full. Foreclosure costs and reassnable and customary
attorneys’ foos and expenses properly associatod with the foreclosure pracscding shall be udded to the principal baluace.
Upon sinstatement by Borrowor, this Security [rsirument and tho obligations that it secures shall romain in offect as if
Londer hud not required immedinto payment in ful’. Vowvever, Lendur is not roquired to pormit reinstistomont if: (i) Londor
has secopted roinstatomont aflor tho commoncomeni 07 f2roolosure procoodings within two (2) ysars itmmediatoly proceding
the commenconwnt of & curront foreclonure procosding, (i mvinstatoment will prectude foreclosure on difforent grounds in
the futuro, or (iii) reinstatemont will sdversely affoct the priotity of the mortgago lion.

12. First Lien Status,

(0) Modificution, IF stuto law limits the fiest lion stutus of this Security Instrumont as originally executod and recorded,
to & maximum smount of dobt or u muximum number of yoars, Gr/if stato law otherwise prevents the Lendor from
making Loan Advances secured by tho first lion, Borrower agross tc cxecuto any additional documents required by tho
Lendor and approved by the Sccrotary to extend the first lion status to va adlditional amount of dobi and an additional
number of years and to cause any other liens to bo removed or subordinatod ws rovided in the Loan Agreomont. If atate
law does not pormit extension of the first lion status, whethor or not dus to ary «<tion of the Horrowor, then for purposos
of Paragruph 9 Borrower will bo deemed to have failid to have porformed an abiizstion under this Security Inatrument.

(b) Tux Deferrul Program. Borrowor shall not purticipato in a real catate tax dejorrs! program, if any lions created
by the tax doferral are not subordinate to this Security Instrument.

(¢) Prior Liens. Borrower shall promptly discharge any lien which has priority over this Sesvsity Instrumont unloss
Borrowor: (1) agreos in writing 10 tho peymont of tho obligation socured by tho livn in 8 manpor ceoptablo 10 Londor;
(b) contests in good faith the lion by, or dofonds againkt enforcoment of the lion in, legal procsodings which in the
Londer's opinion operate 10 provent the snforcement ol the lien or forfellure of any part of the Prcparty; or (c) secures
from the holder of the lien an agreoment satisfactory to Lender subordinating the lien to all amoun s securxl! by this
Security instrument. [ Lendor determines that any part of the Property is subject to a lien which may alain priority
over this Security Instrument, Lender may give Borrower a notice identifying the liecn. Borrower shall satisfy the lien
or take onc or more of the actions set forth ubove within ten (16) days of the giving of notice.

-
w

Relutlionship to Second Security Instrument,

(n) Second Security Instrument, [n order to securo payments which the Secrotary may muske to or on behaif of
Borrower pursuant to Section 255(i)(1)(A) of the Nationa! Housing Act and the Loan Agresment, the Secrotary has
required Borrower (o grant s Second Security Instrument on the Propeorty 10 the Secrotary,

(b) Relutionship of First and Second Security Instruments,  Paymonts made by tho Secrotary shall not be included
in the dobt under the Noto socurod by this Security Instrument unloss:

(i) This Security Instrument is assigned to the Secrolary; or

231BLOCE
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(i1) ‘The Sucrotury accopts roimbursomwont by the Londor for sl payments mule by tho Sosrolary.

{f 1he citcumatrncos dosvribad in () or (1) occur, thon all paymentn by the Seorotary, including intoreast on the paymenis
but oxclikling leto chsrgos prid by the Svcrsiury, shall bo inclisded In the dobit,

() Effect on Borrowor, Wharo thore Is ne sssignment or rvimbursoment ax desoribod in (b)) or (15) snd the Seurviary
nukos payments to Borrower, thon Borrowers shall not:

() Be roquired 1o pay smounts owad undor the Nolo, or pay mny ronts and rovenuss of the Property undor Parsgraph
19 1o Londor or a 10coiver of the Proporty, until the Socrulary has required payment in full of all cutstanding
prinvipsl mwl acorued intorost umbur the Socond Notw helil by Scorotury and securod by the Second Sovurity

Instrument; ue

(ii) Bo obligated 10 puy intorest or sharod appreclation under the Noto st any timwo, whethor acoruod bofore or uflor
tho peymonts by tho Secrotary, and whether or not sceruod interost han boson invludest in the principal balunce undar
the Note.

(3) No Dut; ot the Secretury, ‘Thu Socretury has no duly (o Lendor to onforce covenants of the Second Socurity
Instrumont or 10 22ke actions 16 praservo the value nf the Property, sven though Londor may be unable (o ¢collosi amounts
owed undor ths Moty becauss of roatrictions in this Paragraph 13,

14. Forbearnmwe by Poaver Not w Walver,  Any forboarsncy by Lomder in oxercining any right or r=muedy shal) notl be
a waiver of or preclilo thd crorcine of any right or romedy.

15, Succomsors und Assigos Bound; Johnt and Several LinhbRIly, Tho covenants and agrevmeonts of this Security
Instsumont shall bind and bonef the succossors andd msaigny of Landor.  An assignmont mado in sccordanco with (the
rogulutions of tho Scurctury shall fully roliove the Londor of its obligations under thin Security inatrmwmat,  Dorrowoer inay
nob assign any rights or obligations unavr Znis Security Instrumont or under tho Note.  Borrowoer's covonanis and agreomants

shall bo joint and sevorel,

16, Notives, Anv potice to Borrower provided to! in this Svourity lustrument shall bo given by delivering it or by malling
it by first oluss mail unloas applivable law requircs uw of snother mcthod, Tho nolice shall be directed to the Property
Addross or uny othor wldress all Borrowors jointly-draisnete,  Any notice to Londor shall be given by first oluss mait (0
Londer's sddross siatod horoln or any addross Londor desipnatos by notico to Borrower,  Any notics provided for in this
Security Instrumont shall o deamed 10 huve boen given 16 Borpawer or Londer shen given s provided in this Paragraph,

17. Governing Law; Soverabliity. ‘This Securlty lostrutaors shall be govorna! by Fedoral law and the law of the
jurisdiction in which the Proporty is located. In the svent that sany prozision or olkuse of this Security Instrunweni or the Noto
conflivts with applicable law, such conflict ahull not affeot othse pravisions of this Securily Instrument or the Note which
can bo given offect witheut the contlicting provision. ‘T'o this end the srovisions of this Sconrity Instrumont and thoe Nole

aro declared to bo soverablo.
18. Borrower's Copy. Borrower shall be given ono conformad copy of this Seearity Instrumant,

19, Assignment of Rents.  Borrower unconditionally assigny and transfors to Leader all tho ronts and rovenuos of the
Proporty. Borrowor authorizes Londer or Londor's agoents to collovt the ronts and rcverwcs and lieroby diroots oech tenunt
of the Property to pay tho rents to Lender or Loadoc's agonta, Hewsvor, prior to Londur’s Notico to Borrower of Borrower's
broach of any covenant or ngreemont in the Security Instrument, Borrowoer shall colloct unt vocoive all rents and revenucs
of the Proporty an trusteo for the boenelit of Londor and Borrowor, Thin assignmoent of resi constitutes an absolute

asxignment und not an assignimont tor additicnal security only.

if Londer gives notice of bivach to Borrowor: (n) all renin rocoived by Borrowor shaull bo held by Zorrower s trustes for
benofit of Lendor only, to bo applicd to the sums socured by thin Security Instrument; (b) Lendor shail (os sntitled to colluct
and roesivo all of the ronts of the Property; snd (¢) cach tonunt of the Property shall puy all rents due and vnpaid to Lender
or Lender’: agem on Lundor's wrillen demand to tho lenant,

Borrower hus not exocuted any prior assignmont of the ronts and has not and will niot perform any set that would provent
Londer from oxoscising its rights undor this Puragraph 19.

Londer shall not be required to ontor upon, take control of or maintnin the Property before or afler giving notice of bieach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time thero is a breach. Any application
of rents shail not cure or waive any default or invalidate any other right or remedly of Londer. This assignment of rents of
the Property shall terminate when the debt secured by this Security Instrumont is paid in full,

20. Foreclosure Procedure. It Lendor requires immediate payment in full under Paragraph 9, Londer may farecloss this
Security Instrument by judicial proceeding. Lendor shall bo ontitlod to collect all oxpenses incurred in pursuing the romedies
provided in this Parngraph 20, including, but not limited to, reasonable attormoys’ foeos und costs of title ovidence.
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ADJUSTABLE RATE RIDER
(Hfome Equity Conversion Mortguge)
FHA Case Number : 131: 6907506

THIS ADJUSTARBLE RATE RIDER in mude on Jatiury 25, 1993, and in incorporatod into and shall bo deormed to amond
and supplomont tho Mortgage, Deod of Trust or Security Doud ("Swcurity Instrumeont®) of the sume «dato given by the
widorvigned (*Borrowor”) 1o secure Borrowor's Noto ("Note®) to Senivr Income Ruverns Mortguge Corporation, 123 South
Wackor Drivo, Suite 300, Chicago, Hlinois 60606 ("Londer®) of the sunw date and to secure the Loan Agrooment of the
s dute and covoering the proporty describad in tho Security Instrnment and locstod at

7634 South Rhadew Avenue, Chicago, lirwlx 60619, Cook County
THIS RIDER CONTAINS PROVISIONS ALLOWING POR CHANGES IN 'FILE INTEREST RATH,

ADDITIONAL COVENANTS. In midition to tho covenants and ngroomonin mads in the Socurlly lostrumont, Borrower and
Londer turthor covonant and ugreo ws follows:

. Umdor the Now:_tho inttinl stated intorest rate of Five und ten hundnsdiha por contum (5.10%) por annum (“luitial
Interoat Ruiv®y ortho unpaid principal balunce is subjuct to change, ss horvinafter describod. When the iniorest rato
changos, the nowv atiusled intorost rato will bo applied 10 the total oulstanding principal balance.  An inoroase or
decronso in the intsrur, rato may result in n change in the amount due to Londer at nsturity.

Huch wdjustmont 10 the 1ioredt mte will bo bassd upon the woskly average yield on United States ‘Treusury Socuritios
aljusted 1o a constant matucty of one year ("Indox®; the Indox (s published in the Plarel Boesecye Mullotin snd made
available hy tho Unitod Stetoa Vreusury Dopartmont in Statistical Roloaso H. 1S (519)). If the Indox is no longer
wvatlublo, Loader will bo raguired tousoe any indox prescribed by the Dupartment of Housing snd Urban Davelopment,
Londer will nctify Borrower Iy wiathzg of wny suoh substituto imdex (giving all nocossary informntion for Borrower to
obtain such indox) and witor the dule of auch notice the subsinite indes will be doonul 10 bo the indox herounder.

. Landar will perform tho caleulations under @wiugraphs 4 or S 1o determine the now wdjusted intorest 1ate. “The amount
of tho now mljusted intoroat rate, If uny, wili oo hised on the Borrower's elegtion (0 have a cap on both the annual and
litothme rate adjustnmonts, ur (0 hivo & maxinmui: latorost rato only fur the Wfv of the loan,

|Chock approprinte oloction}

maximum intoioat tato for Jife oF lonn (Parsgrajh 2 npplies),

XK. weap on both tho annual and lifotinw rate adjustments (Maragraph 4 applios).

Annual snd Lifotime Capa.

(W) ‘The first adjustment to the interoat mto (if any wljustmont is required] will b3 offective on the first day of Hebruary,
1904, (which dato will not be less thun twelve (12) months nar more 1irae-sighteen (18) montha from the date of
clowing), and thorenflor cach udjustmont 1o the intorost rate will be mmde vitaotive on thut day of each succoading

year ("Chango Daio®) until the loan is ropaid in full,

(h) The amourt of the Index will bo dotermined, uxing the most recontly available figuro, thirty (30) days before the
Changs Dute ("Curront Tndax®).

(<) Ono and six-tonths porcontage points (1.6%; the "Murgin®) will by addod to the Curreiii ir.dex, The sum ol the
Muzgin plus the Current Indox will bo called tho “Calculatod Intorest Rate” for oach Changs ate,

() Tho Calculutod Intorost Rato wall bu compured 10 the intorust rato being cemod imnwdistely j:o17ic 10 the curront
Chango Dato (such intorest rute boing called the “Existing Inturcst Rato”®). ‘Then, tho now adjuste-intorost mto, if
any, wiit bo determined w follows:

(1) If tho Calculatod Intorest Rato is tho sunw s the Bxisting Interest Rato, the intorest ruto will not change.

(i) If the ditforence botwoon the Calouluted Intorost Rato and the Bxisting Interost Reto in losn than or oqual to
two porcontango points, tho new adjusted intorest rute will bo wqual to the Calculuted Intorvst Rate (subjoct to

tho "5% Cup" provided for in Paragraph 4(v)).

(iii) If tho Calculnted Intorost Rato oxceods tho Hxinting Intorost Rato by moro than two porcontigo points, the new
adjusted intorest rate will bo equal (0 two porcontags poinis higher than the Bxisting Inlorest Rate (subject

to the 5% Cap).

(iv) If tho Calculnted Intorsat Rato is loss than the Bxisting Intorost Rato by more than two porcontago poinis, the
new adjusted intorest rato will bo squal to two parcontago points less than the Bxiuting intorest Rato (subject

to the 5% Cap.)
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(e} Notwithetanding anythiag contuioed in this Adjustablo Rme Rider, in no avont will uny new sdjustod interost reto
bo sesrro than five pescondage (3% ) points highes or lowee thun the Initial intorost Rate over tho tsem of the Security
It ruement .

I Any sew oljitml rase will bavowse effectrve on the Clungs Dale and thareafier will bs dosmead to bo the Bxisting
lndnecat Hase. The s Exsding Interent Rate wall reemaun in nffect unti) the next Change Date on which the interoat

tole i ahyuntad.
Likotsans Hlassanen ledavent Nake.

ot The Frewd adyumtmecnt b e scicrent rate (1f any adjusttnens 13 nquirsd) will be effective on March, 1993 (which date
will ke the firvt dey of the sexomd full calondar moatt: afer dlosing), aod theroafor cach adjusi ment 0 the intoreat
reie will fon cande effovtive on et dey of omch wicvomding month (*Change Date®) until the loun is repaid in full,

() The ssmmzs of the [odet will Dy determined, unng the nsosl tecantly sviiluble figurs, thirty (10) days hefore the
Changw Dats (*Cuercnt lndea®).

() Cow and so-Somha prrcentage ponte (1.0%; the "Masgin®) ‘will be addad to the Curreat Index. The sum of the
Magin plve o Corrent indea will be culled the *Calculated' Inturest Rate® for sach Changs Dats,

() The boasew of 1£.10% (1he liftme maximum intorest rete) o the (Calculatod Intorost Rate will bo tho now adjusted
rate. The new agfusid vate will becomo offoctive on the Change Deic s thercafier will bo doomed to be the
Exmting Interest Ratn.The now Knristing Interest Rato will romain in offuct unli) the noxt Clwnge Dato on which
the intoreat rato 12 Kiguries’.

. (2) 1t the Existing (ntoroat Rato clangos on any Chango Daio, Lunder will apply the now lixisting Interost Rais 1o the
ttnl ouistanding principal bal=ws. Al loast twonty-five (13) duys bofors the accrued intorost is added 10 the
mostguge balanwo, Londee will give Eacrower writien notice ("Adjuinmwnt Notice®) of any change in the Ixisting
Intorent Rato. Each Adjustmont Notice will set foith (1) the dato the Adjustment Notice is givan, (il) tho Change
Dato, (ti1) the now Bxisting Interest Rair ax sijustod on the Clsages Dato, (iv) the Current Index and the date it was
published, (v) the mothod of calculating <o sjusted intoroit rate, aml (vi) any other information which may be
requirod by law from tinw to time,

(b) Barrowor agress 10 pay the intoresl vate by having iy applied to the outsanding principal balanco beginning
twenty-fivo (29) days aRer Sondor has given the Adinstment Notice 1o Borrower,  Borrower wil) continue to pay
the adjusted intoroat ralo amount sot forth in tho list Adjustrunt Notico given by Lendor 10 Borrower until

twonty-tivo (25) days altor Londor has givon a further Ajyurt ment Notics to Borrowor.,  Notwithstanding anything
1o the contrary contained in this Adjustablo Rate Rider or tw sesurlly Instrumont, Borrewor will bo relioved of any
obligation 10 pay, and Londor will have forfolted its right to £0Vcet, sny ingcouss in the intorost including intorost
added to the principal (caused by tho mcalculation of such sniovat.undor Parsgraphs 4 und 3) betore twenty-five
(25) days sftor Londor has given tho applicable Adjustment Naaco to Rorrowor,

Notwithstanding anything contuinod in thin Adjustablo Rate Rider, in the-ov/ont that (i) the Bxisting Inlerost Rato was
roducod on a Chango Dato, and (il) Londor fuiled to give the Adjurtmont Notie when required, and (4i1) Borrowor,
conseyuiontly, paicd any intorost in oxconn of the amount which would have bora wi forth in such Adjustnweat Notice
("Bxcous Paymonts®), thon Londor must subtruct from the unpwid principal ‘naintico wll Hacosn Paymonts, wilh
intoroat thorson al & rato oqual to the sum of the Margin mwd the Indox v the Cunge Date when the Bxisting
Intorost Rato wan #0 redhicod, tfrom the dato vach such Eixconi Payment was mudo 32y Borcower thereby invreaning
tho availublo funda wndor the morigago by tho Hxcoss Puynual sod tho intorost thoreo's,

BY SIGNING BELOW, Borrowor accopls and sgruos to tho tormn s coveasnts contninod in this Agjianblo Rate Rider,

P ‘ | ‘/V_,. .
.x“L*Q“LL&.,M.f]-Q:ﬁﬁ.\.’i.
Ludio Snoed (Horrower)
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21. Release. Upon paymont of ull sums secured by this Socurity Instrumeit, Londor shall relouse thik Security lastrument
without charge to Borrower. Borrowor shall pay sny recordation cosis.

22. Waiver of Homostend. Borrowor waives all right of homestesd exemption in the Property.

23. Ridevs to this Securliy Instrument, If ono or more riders are axecuted by Borrowor and recorden together with this
Security Inatrument, the covenants and agrooments of each such rhider shull bo incorporated inte and shail amend and
supplement the covenants and agroomoents of this Security Instrument an if the rider(s) wore a pant of thin Socurity Inxtrument.

[Check al} ridors that are applicable),

—. Condominium Rider . Planned Unit Dovelopment Ridor
_X_ Adjustable Rate Rider — Shared Appreciation Ridor
. Other(s) -

BY SIGNING BELGY, ./Sorrower accopts and agroos ta the tertns and covenants contained in this Svcurity Instrument and
in any rider(s) oxecuted by 2orrowsr and recorded with it.

Witnessos:

v .,/
-~

S

/ )
Signaturs )& Y g ;'i 'L.Ji A2 ot Al (Ll ,-,S:o;‘__‘
L.udlc Snwd (Borrower)

Notary Atiyin'edgenent
State of Niinovis
County of Lol
I ‘QLL LM—JOM(&LA ol + # Notary Public in and for sale couriy wnd stats do horoby cortify thet Ludie

Snoed, personslly kiown to ms (or proved to me on the basin of satisfuctary 4vidance) to be the porson whoss name is
subscribed to the foregoing lastrument, apposrsd beforo me this day in person, aod Zcknowlodgod that he/shie signed and
dulivered the sald Instrumwnt us thelr tfroo und voluniacy set, for the uses and purpose: thereln st forth,

Civon under my hand and oificial sorl, on Junuary 25, 1993,

Y 4 WIS WU s P A AT sy
Signaturs, ;_rq{gﬁ &3 v-"?”émw. YOFFICIAL BEALS |

e et BHELLY A, BAGHLIOLO
(. Notary Publla, Stew of Hilnols
My Comenianlon Expires 6/17/0%
NP APPSO P rratr o P oD

My commtmnn oxpiren:

s
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