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This Mortgage ("aacurity instrumaent®) Is given on January 28, 1993 . ThoMoilgngoris FRANCIICO
QUINTANA, MARRIBD T JERONIMA QUINTANAY AND ALFPONSO QUINTANA, A BACHELOR AND PALTOR CISNEROS,
© MARRIED TO SOCUORRO CISNEROLM AND JUBENTINO TAPIA, MARRLED 19 MARIA HLENA TAPIAW

. WWHO ARE SLGNLING SOLELY FOR THE PURPOSE OF WALVING HOMESTEAD

: whoso udkdroos s SO0337 4887 AIKSLIKE BIREET , CHILA J, ![\, 60625

{"Borrowor"). This Socutity ipLiument is glvan to
LIGERTY MORTOAGE OF NORTH AMERICA, A 1LLINUDIG CORPORAYION
which Is arganized and existing vdor tholuwa of THE STATE OF JLLEINOIS , and whoso nddress In
3407 UEBT LAWRENCE AVLNUEGHICAROD, 1L 60625
("Lendor”). Borrowor owen Landar tzprincipal st of  0ne Hundred Tuwanty Bevoeon Thousand
Cight Hundred Dotltlars and-no/100
Onllara (U.S. $ t27,800.00 Y, This dobt Is ovidenced by Borrower's note datod the stmo Jato as this
Sacurhy instrument {*Note”), which providus for monthly payments, with tha full debt, If not pald varlier, due and
payabloon february 3, 2023, ThizSucurlty Instrumont sequros to Lendor: (a} the rapaymeont of the debt
evidanced by the Nota, with interost, and all ranowals, oxtenslons and mocillications; (b) tho payment of all other sums,
with Intaresy, advanced undor Paragraph 8 10 procovt tho socurlly of this Sacurity Instruiment; and (c) tho performance of
Borrowcr's covenunts and agroemonts under thic-Securlty Instrumont and the Note, For this purpose, Borrower doas
hereby mortgage, grant and convey to tondar tho (ailuving deacribedd property located In

oK County, lHincis:

20698

co
LOT 34 iN BDLOCK 2 IN WN.F, XAISER AND CONPANY?S BECOND ALBANY PARK, A .
SUBDIVISION OF THE WRST 1/2 OF HLOCK 19 AND THE NORTH 1/2 OF BLOCK 30 I[N e
JACKSOHK'S SUBDIVISION OF THE BOUTHEASY /7 CFf SEBCYION 11, AND OF THE BOUTHWESY .

t/4 OF SECTIiON 12, BOTHR (R TOWHSHLIP 40 HORTH, HANUGE 13 MAST OF THE THIRD -
PRINCIPAL HERIDIAN (EXCEPT THAT PART THEREO, O9¥KREL BY SANITARY DISTRICT OF .f
CHICAGOD) N COOX COUNTY, LLLINOIS, =
Pt N, 13-12-314-007

¢

93079196
¢ DEPT-Q1 RECORDING $31.50

o I26%44 TRAN CIBB 0U/03/93 1&aiNann

. W36L b MR B-DTPASS

. COOK COUNTY RECORDER !
{i','- which has tho addross of 3033 UEST AINSLIE QRTIREEY CHICAQUD
‘ [Sliost) [Chiy] .
Wincls 60625 ("Property Address");
{2p Codo]

TOGETHER WITH all the improvements now or heroalier arected on the properly, and all easemonts, rights,
appuitononcos, rents, royaities, imineral, oll and gas rights and profits, water rights and stock and all fixiures now or
horeafier a part of the proporty. All repiacorments and additions shall siso be covured by this Security instrument. All of
the foregoing Is roforrad to in this Socurity instrumont as the *Proporty.”

BORROWER COVENANTS that Borrower is lawlullz selzed of the eslate hereby conveyad and has tha right to
mortgago, grant and convey the Property and that the Propeity le unencumbered, oxcept for encumbrances of record.
Borrower wairanis and will defend ganerally the Utle 1o tho Propony against all claims and demands, subjoct to any
encumbrances of record.
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1. Payment of PrlnolpMN@EEh}'@}Mwn@ @’Fj’ t,y pvymlpol of, and interost on,
the dobt evikienced by the o and 1atl chargos di of tho . ’ . 3

2. Monthly paymants of Taxee, Insurance arid Other Charges. Borrowaer shall include in oach monthly payment,
togother with tha principal and Interost as set forth in tho Noto and any late chargos, an inatallment of any («) taxes and
spocial asuossmonts lovied or 10 be leviad against the Proponty, (b) lennsshold paymonts or ground ronts on the
Propoerty, and (¢) promiums for inaurance raciilred by Paragraph 4,

Each monthiy instalimont for itame (a), (b) and (c? shall equal one-twoitth of tho annual amounts, as ronsonably
ostimatod by Londor, plus an amount sufticlont to maintain an additional bulanco of not moru than one-sixih of tho
outinatod amounts. The full annual amount 1or cach ltom shalt be aceumulated by Lendor within a potiod ending one
manth beforo an ltem would bocoma delinguent. Londer shall hold the amounts collactod In trunt 1o pay Roms (&), (b}
and ‘c) boloro they bucome deiinguont.

It at any tima the tota! of the puymonts hold by Lendor for ltams (a), M and (o), togother with tha futuire monthly
paymonts for such homo payabiu to Londer prior to the duo dntes of such tems, excoads by more thun ona-sixth the
astimatod amouni of payrmants roquiract to pay such iteins wien dus, ancd it payments on the Note are current, theo
Londor shall elther rofund tho oxcosa over ona-sixth of tho oatlimmtad payimonts or credil tho nxcoss avar ono-sixih of the
aslimalod puyrnonts to subsoquont paymonts by Borrowar, ut tha apdion of Borrower. It tho total of the paymonta made
by Borrower for ltem (n), (b), or (0) Is insufficient to g: tho itom whan dije, thon Borrowor shall pay to Lendor any
amount necossary 10 mako up the deficloncy on of boforo the date tho Rum becomaes cue.

As usod I this Socurity Instrument, *Sucrotury” moans tho Soecratary of Housing and Urban Dovolopront or his of
har deaignoo. in any yoar in which the Lender must pur a motgage Insurance premium to the Soorvetary, sach monthly
paymont shall alao Include olithor: (1) an instaliment of tho annual mongagoe insurance promium to be pakd b?' Lonier to
tho Socreiary, or (H) a monthly chargio instead of a mortguge Instirance promium If this Securlty Instrumant fe held by the
Sacrotary. Each menthly Instgilment of tho monfmgo ingtrance promiurn shal! bo In an amouM sufficiont to accumultate
the full annual metge ge insurance promiim with Londor ona month prior 1o tho date the full annual morigago
insurance promluin 18.21U0 to tho Socretary; or It this Socurity Instrumont 1s hold by tho Sacratary, sach monthiy chargo
shall bo In an amouwd £5unl 10 one-twolfth of ono-halt percont of tho outslanding principat hatance due on the Note.

It Borrowor 1oixio’s 12 Lender the full payrnont of oll suins aocured ky this Socurity instrument, Borrowni's account
shall bo crociited with the oolance remaining tor all Inatalimoents for Rems (a), (b) and (c) and any mongage Insurance
premium instaltmant thit LarGyr haa not beoomo ob#l?awd to pay 1o the Seorotary, and Londer shall prompily refund
any excoss funds 1o Barrowar, Immaediataly prior to a foreciosure salo of the Proporty or lis acqulsition by Londer,
Borrower's account ahall be crad’.ad with any talance remalning tor all instalimonts tor tems (a), (b) and (c).

2. Application of Paymenty, /il payments undor Paragraphs 1 and 2 shall be spplied by Londar as follows:

FIRST. to the mortgage Insu:ance promkim to be pski by Leidor to tho Secrotary or 1o the monthly aharge by tho

Secrotary Instead of the monthly raotpagje insurance promium;

SECQOND, 10 nny taxos. epochy tbsursmints, loasehold payments or ground ronts, and fire, Nood and othor haward

inaurance promiums, as required,

{IAD. to Interest duo unior tha Note;
LATH . to amortization of the principat-of-tho Noto;

EIFTH. 10 late chargos due under the Ncto.

4. Fire, Flood and Other Haxard Insuraince. 80 tewar shall insure all Improvemonts on the Proporty, whethor
now in existonce or subsoquently eracted, against ur;: azarda, casuallies, and contingencles, including lire, for which
Landoer requires Insurance. Thig Insurance ahall be maintained in tho amotinta and for the periods that Londor roquires. O
Borrower shall also Insure all improveimems on 1he Prope.ty, vhether now In oxistence or subseduiently eroctad, againgt &3
joss by floods 10 the extent requirod by the Bocretary. All 'asurance shall bo carried with companiue approved by
Londur. The Insurance policies and any ronowals ehall be ho/d ty Lender and shall include loss payablo clausos In favor @
ol, end In a form accoptable to, Londer. -

in the event of loss, Borrowor nhait give Lender iminoediate nouea by mall. Londor may make proof of loss if not 7]
mado promptg' by Borrowar, Each Insurance company concesned: v aereby authorized and directed ta make payment o
tor such loos directly to Lendor, Instoad of to Borrower and to Londur jo/nily. Ali or any pant of tha inauranco procueeds 1
may be agpliod by Lander, at its option, elther (a) to the reduction of vh. !r«debledness undor the Note and this Sacurity ‘
Instrument, first to any delinquent amounts appliod in the order In F’mraqmi)". 2. and then to prepuyiment of principel, or
{b) to the rostoratlon or ropalr of the damaged property. Any application of the rocecds to the principal shall not
extond or postpune the due date of the monthly paymuonts which are roterrec!tc'in Paragraph 2, or change the amount
of such payments. Any excass Insurance Proceoda ovor an amount required ta2ay all outstanding indebtodness undor
the Note and this Security Instrument shali bo paid to tha entity logaily entlifed tnornio.

In the event of toreciosure of this Securlty Instrument or other transler of titte to ¥':n. Property that oxtinguishios the
Indebtedness, all right, title and interest of Borrower in and to insurance policies In folca shall pass to tho purchasor.

8. Occupanay, Preservation, Maintenance and Protection of the Proparly; Borrowar's Loan Appilcation;
Leasehokis. Borrower shall occupy, estatilsh, and use the Property as Borrowar's principal z2skienco within sixty days
aftor tha execttion of this Security Instrument and shall continue to occupy the Property as 3orrywer's principal
roskdence for at least one year aftar tho date of occupancy, uniess the Secretary determines th'; ssauiroment will cause
urkiue hardship for Borrower, or uniess extenuating circumatances exist which are beyond Borrov.or'a control. Borrower
shall notity Lenders of any extenuaiing circumstances. Borrower shall not commit waste or desiroy, 2amage or
substantially change the Property or allow the Propeity to deterlorate, reagsonable wear and toear exc:eptad. Lendor may
inspect the Property If the Property is vaciant or abandoned or the loan Is in default. Lender may take raasonabie actlon
to protect and preserve such vacant or &bandoned Froperty. Borrower shall also be in defauit il Borrowar, during the
loan application process, gave matorlally false or Inaccurate information or statements to Lendar (or falled to provide
Leonder with any materlal information) in connection with the loan evidenced by the Note, Inclixiing, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. if this Security Instrument is
on a leasehold, Burrower shall comply with the provisions of the lease. If Borrower acquires fee thie to the Propenty, tho
loasehoid and fee title shall not be merged unless Londer agreas 1o the merger In writing.

8. Chargea to Borrower and Protection of Lanidar's Rights In the Property, Borrower shall pay all governmental
or municipal charges, fines and impositic:ns that are not included in Paragraph 2. Borrower shall pay thesa obligations
on time direcily to the entity which s owad the payrnent, if faillure to pay would adversely affect Lender’s interest in the
Property, upon Lender's request Borrower shall aramptly furnish to Lender rocelpts evidencing these payments.

1t Borrowar lails to make these payments or the payments required by Paragraph 2, or falla 1o perform an; othor
covenanta and agreements contained In this Security instrument, or there I8 a legal proceoding that may significantly
attect Lander's rights in the Property (such as a prcceeding in bankruptcy, for condemnation or to entorco laws or
requiations). then Lender may do and piy whatever ls nacessary to protect the velus of the Property and Lender's
righta In the Property, Including payment of taxes, hazard insurance ani other items mentioned in Paragraph 2,

Any amounts disbursed by Lender 1snder this Paragraph shall become an additional debt of Borrowar and be
socured by this Sacurity Instrument. Thiase amoun:s shall r interest from the date of dishursement, at the Note rate,
and at the option of Lender, shall be Immediately due and payable.

7. Condemnation. The proceeds ¢t any award or claim for damages, direct or consequential, in connaction with
any ccndemnation or other taking ot any pan of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be pald to Lender i the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lerxier shall aPply such proceeds to the reduction of the indebtedneass under the
Note and this Securlty Instrument, first to any deiliguent amounts epplied In the order provided In Paragraph 3, and
thon to Ere yment of rlnc&:al. Any application of the proceeds to the principal shall not extend or postpone the due
FHA ILLINOIS MORTGAGE FOR 2
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER s madothis 28thdayof Janusry, 1993 and ls Incorporated Into
and shall be deemed (o amond arnxi supplement the Morigago, Deed of Trust or Bocurl-ty Deeod ("Securlty Instrumwt®) of
the same date given Ly the undersigned ("Borrower’) to socure Bornowot's Note ("Noto”) to
LIBERTY MORTOGAGE OPF NORTH AMNNICA, A JLLINOIY CORPORATION

{the "Londor’) of the same date and covoring the property described in the Socurity Instrument and locatod at:

3033 WEST ATMSLIE SYNEBEY, CHICAGD,IL 60428
{Property Address)

THE NOTE CO?.T2,M8 PROVIBIONS ALLOWING FOR CHANGES IN THE INTERESYT RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNY THE BORROWER'S INTERESBT RATE
CAN CHANGE AT ARY GME TIME AND THE MAXIMUM HATE THE BORROWER MUST PAY.

ADUITIONAL COVENANTS, In addlion t~ tho covonants and agreomonts made in tho Security Inatrument,
Borrowor and Lendor furthor covenant and agn e us follows:

INTEREST RATE AND MONTHLY PAYME!NT CHANGES
{A) Change Date

Tho Intorost rate may chango ontho first day of Aprii , 1994 . ik that day of each succeeding
yoar. "Changio Dote” means sach date on which the intn eut 1ato could change.

(B} The index

Boginning with the firat Chango Datoe, the Intorest rate will Le lraod on an Indox. "Indox® means tho wookly average
Eiold on Unitod Stutas Troasury Socuritios acjuated 1o a conatant ine’urty of one year, as mado avallablo by the Federal
ovorve Board. “Current Indox" means the most recent tndex figurs pva'iabie 30 daye bafore the Changio Date. If the
Indox (as deflnad abova) Is no longer avalindle, Londor will uso as & 1w aiiux any Indox proscribed by tho Secretary.
As usnd in thia Rkfor, "Secrotary” moana tho Sacrotary of Houslng ana Urbe:i Dovelopmoint or his or hor dosignee,
Londor will give Borrawaer natico of the now lixiox.

(C) Calcutation of Interest Rate Changes

Batore oach Change Date, Lender will caloulate # now intorest rate by adding anarginof 1 wo
percentagu polmy ( 2. 0300 %) ta tho current Index and rounding the vum 1o the nearost ono-eighth
of ono porcontage point (0.126%). Subjeat to the lirmits statod In Paragraph (D) of ihis Ricar, this rounded amount ho
tho now Intorest risto untli the next Chango Date.
(D) Limits on Interest Rute Changes

The intorest rate will neveor Increaso or decreaso by moro than one percentage point (1.0%) ca zny single Change
Dato. The intarost rate will never be morn than five percentage points (5.0%) higher or lower than<re nitlal Interest rate.

{E) Calculation of Payment Changd

if the Interest rate changus on a Change Date, L.ondor will calculate the amount of meonthly paymant of principal
and interoat which would bo nacossary 10 repay the unpaki principal balance in full at tho maturity date at the new
intorast rato through substantially equal payments. In making such calcuiation, Lender will use the unpaid principal
balance which would be owed on the Caange Date i thore had been no dufault in payment on the Note, roduced by the
urrluoe.:m lol 1)13\'; prepaymants to princlpal. Tho rosult of thia calcuiation will bo the amount of tho itew monthly payment of
principat and Intorest,

{F) Notice of Changes

Lender will give notice to Borrowet of any change In the intereot rate and monthly paymant amount. The notice
must be given at least 25 daye before tha new mont rlyv yrnant amount ls due, and must set forth () the dete of the
notice, H? the Change Date, (ill) the ol interest rate, (iv) the new interest rate, (v) the nev monthly payment amount,
{v) the Current lsviex with the date it was ﬁubnahod. {vil) the method of calculating the change in monthly payment
amount, and (vill) any other informatian which may be required by law from time to time.

ISC/FARMRID®**//0801/(2-01)-L PAGE t OF 2
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(F) Notice of Changos

Londor will give notico to Borrowor of any chango In tho interost rato and monthly paymom amount. Tho notico
inuyyt be ?Ivou al loast 25 days boloro tho now imont \ir { paymont amount Is duo, ond must sot lorth (1) the date ol the
t s,

noticy, (i) tho Chango Dato, (1)) tho oid Intorust rato, (M) tho now Interest rato, (v) tho new monthly payment ameunt,
(v the Curront Index and tho date R was publishod, (vii) the method of calculating the chango In monthly payment
amount, and (vill) any othor Information which may be roquired by taw from time te timo.

(G) Etfoctive Date of Changos )

A now Intorest rate calculated In accordance with Paragraphs EﬁC) and 5(D) of this Note will beacomeo olffoctive on
th:o Chengo Date. Borrower shall make a paymaont In the now momhr amount buginning on the first paymont dale which
occurs.at loast 25 days alter Londor has gliven Borrowor the notico of changos ricjuired bY Paragraph &(F) of this Note.
Borrowar shull have no obligation to pay any Increase In the monthly paymont amount calculated In accordanco with
Paragruph 5(E) of this Note tor any paymont date occurring loss than 26 days altor Londor has givan the requlrod
notico. i tho moanthly paymont amount calculaled in accordanco with Paragraph 5(E) of this Noto docreased, but Londor
falled to givo timely notico of the ducreaso and Borrower made any monthly payment amounts exceoding tho payment
amount which should havo boon statod In u tirmely notice, then Borrowor has the option to aithor (I} comand the roturn
to Borrowor of any excaess payment with intorost thoroon al the Noto rato (o rato equal Lo tho interost rato which should
hava boon stated In a imoly notico), or (ll) rociuost that any oxcess paymont, with Intorost thoreon ot the Notn rate, bo
applied as paymoent of principal, Londer's obligation to roturn any excoss paymaont with interest on domand ls not
asslgnable ovon it this Noto 18 othorwlsoe assignod bofore tho domanc! for roturn (s made.

6. BORROWER'S RICAT TO PREPAY

Borrowor hay the righito pay the debt evidenced by this Noto, In whole or In part, without chargo or ponulty, on tho
first chsy o) any month,
7. BORROWER'S FAILURZ T3 PAY

(A) Lato Chargo tor Oversrio Poymaonts

It Londer has riol recolved th fhii monthly paymant required by tho Sucurity Instrument, as descrlbed In Paragraph
4C) of this Noto, by tho end of filteors calandar days altor the payment ls ¢uo, Lontor may colloct a hnte chargo In the
amount of FOUR po.egin { 4. 00 %) of tho ovorduo atrount of esch payinont,

(8) Dofaull

I Borrowar dofaults by faillng to pay v uny monthly payment, then Londoer may, oxcopt as limitod by rogulations
of tho Socrotury In the cuso of paymoent dolaults <esuire Immodiate paymamnt In full of the principal balance romalning
due and all uccrued Intereut. Londer imay choouy nei to oxoreluo thig aptian withowt walving its vigine In tho ovent of any
subsoequont dofaull, This Note doos not authorlze-arsaloration whon not pormittod by HUD regulations. Ag usod In this
Noty, "Socrotary” moeuns tho Sacretury of Housing wv) Lirbun Dovolopmont or his or hor dosignoo,

{C) Paymaent of Coats and Expensos

It Londlor hag requlrod Immoedlato paymont in tull, no‘doscribod alyove, Londor mn roquiry Borrowor to pay costs
and uxponsos Including roasoenablo und customary attorneys’ 1063 for entoreing this Noto. Such foos arxl coats ghall
Luar Intorest trom tho doto of disburgemaont atl the saimo rate va the principal of this Noto.,

8. WAIVERS

Borrowor and any othor poerson who has obligations undor thiusie walve the tighty o progentmuont uid notice of
dishonor. "Prosontiment™ moang tho right to require Lender to doman P mont of amounts duo, "Notico of dishonor
meany tho right to require Lendor to give notico 1o othor parsons that weicants due have not boon paid.

9. GIVING OF NOTICES

Unlesn applicable law roquires a diforont imethod, any notlee that must bo given to Borrower undor thiy Noto will be
(ivoen by dolivaring it or by malling it by flrgt class mall to Borrowor at the propusty nsidross abovo or ol a diltoront
adgdross i Borrowor hay glvoen Lender a notice of Borrowar's ditiorant ncdddsgs.

Any notice that must be given to Lender undor this Note will be givon by first class 2nvk to Londor at tho uddross
stated In Parpgraph 4(8) or ot a difurent addeoss i Borrowor 1o given & notico of thit alitZ=a2: addrony,

10. OBLIGATIONS OF PERSONS UNDER THIS NOTE

It mory than one purson slgny this Note, ouch porson s tully und porsonalty obliguted to «o0all of thy promivey
mado In this Nate, Including tho promise 1o pay tho tull amount owed. Any parson who I8 o gusrantcr, suroty or
vixiorsor of this Noty 19 wivo obliguted to do thouse things, Any {)oraou who takon ovor thoso obligztior. Including tho
obligutions ot a guarantor, suraty or andorsor of this Noto, 1s algo obligated to keop all of tho promlzo mado In this
Note. Londer may enforco ta rights undar this Noto ngninut oach poraan Indlvldu(\fly or against all slgnitziloy togothor.
Any onu parson signing this Note may bo roquired to pay all of thoe amnunty owod under thig Notg,

Not BY SIGNING BELOW, Borrowar accupty and ngroos to the terme #.nd covonanta contulnod in pages 1-2nd 2 of this
O,

&j‘ ; ;m,?ﬁwﬁﬁsﬁ;:f?m.m. ........ fowy
&_ &t{{ég&}' — Ll LM?.’ZC;LW._. uun)

: SR A
ne d ~ ’ - -
.}é%mrﬁ{f C«M.%mm (Boai)

Vi GNEROS
. Foixca
STIURERIING AR TA A oo,

QRO OF WESTTAMERICA MORUUGAGE COMPANY , W1THOUTT REQOUISE,

ISTELOLE

PAY IO 11,
Lthie *”".4!'{?35 PO SPWANY O NORIE AMERICA - pay ORDER OF RITIIOLIC NATIONAT RANK DAVA
/// !l e 0 BANCSTIARES MOV 1 AG8 730 /08, ITHO
ALEAE S . RECOURSE, WESTAMLRICA MOBRTUAGH CULPANY
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date of the monthly payments, which are referred to In Paragraph 2, or change the amount of stch paymonts, Any
oxcess proceedis over an amount requlrod to pay all outstanding Inclabtedness under the Note and this Security
Instrument shall bo paid to the entity legally entitled thereto.

8. Fees. Londer may collect fees and charges authorlzed by the Secretary.

®. Grounds tor Acceleration of Debt.

{m) Detault. Londer may, except as limited by regulatione Issuei by the Secretary in the case of paymant defaults,

require Immediate payment In full of all sums socurod by this Security Instrument If:

{) Borrower delaults by faliing to pay In fidl any monthlyy payment raquired by this Securlty Insirument prior
to or on the due date of the next monthly payment, or
) Borrower defaults by faning, for a period of thinty days, to perform any other obligations contained in this
ecurlty Instrurnent.
b) Sale Withotit Credit Approval. Lender shall, Iif permitted by applicable law and with the prior approval of the
ecretary, require immediate payment in full of all tho sums secured by this Securlty Instrument if:
() All or part of the Property, of u beneficlal intereat in « trust owning all or part of the Propeity, is sold or
oiherwise transfetrred (other than by devise or descent) by the Borrower, and
() The Property Is not occupled by the purchaser ur grantes as his or her principal residence, or the
purchasar or grantee doea 80 occupy the Property but his or her credit has not bean approved In
accordance with the requirements of the Secretary.

{c) No Walver, If circumatances occur that would permit Lendnr to require Immadiate payment in full, but Lender

does not require such payments, Lendor does not walve lts rigiits with respect to subsequent events.

{d) Reguiatiois ot HUD Socretary. In many clrcumatances ragulations Issued by tho Secretary will limit Lender's

rights, Iri the'caza.of payment defaults, to require immediate paiymaent in full and forecliose i not paid. This Securlly

instrument doog not authorize acceleration or foreclosure it notl permitted by regulations of the Secrotary.

(e YMortgage No! inaured. Borrower agrees that should this Security instrument arid the note securod thereby not

be etiglble fer insurar.ce tinder the National Housing Act wthin 60 DAY s from the date hereot,

Londer may, at its opt*or-and notwithstanding anything In Paragraph 8, require immediate payment in full of all

sums secured by this Sacurty instrument. A written statement of an?/ authorized agent of the Secretary dated

subgequenttc 60 DAY from the date hereof. declining to Ingure this Secuity Instrument and thy
note securexi thereby, shall e deemed conclusive proof of suish Inaligibfiity. Nowwithstanding the foregoing, this
oplion may not be exercised .y Lender when the unavalabliity of Insurance is sololy due to Lender's fallure tc remh

& mortgage Insurance premium te e Secretary.

10. Reinstatement. Borrower has-2 r'ght to be reinsiated If Lander has required immediate payment In full because
of Borrower's failure to pay an amount c.ue unser the Note or this Securlty Instrumnont, This right applles even after
toreclosure proceedings are ingtituted. To risinsiate the Security Instrumant, Borrower shall tender In a lump sum all
amounts raquired to bring Borrower's account current Including, to the extent thay are obligatione of Borrower under
this Security instrument, foreclosure costs and res.sonable and customary attorreys’ (208 and expenses progoﬂy
assoclated with the foreclosure proceeding. Upar re'netatement by Borrowar, this Security instrument and the
obligations that 1t secures shall remain In effect as ¥ «under had niot reciuired iImmediate payment in full. However,
Lender s not recuired to permit reinstatement if: (1) Lender has acceptad reinstatament after the commencement of
foreciosure proceedings within two vears immediately prrcexting the commancement of a current foreclosure
proceoding, (i) reinstatement will prechude foreclosure o. diirerent grounds In the future, or (iil} reinstatoment will
advorsely atfoct the priority of the lien created by this Securly instruman.

11, Borrower Not Reliased; Forbearance bg Lender NZcu Walver. Extension of the time of payment or
moditication of amortization of the sums secured by this Socurtvivatrument granted by Lender to any succoessor In
Interest of Borrower shall not operate to release the labiity of theOrl/jiral Borrower or Botiower's succaessor in interest.
Lander shall not be required to commence proceodings against any zuscessor In Intorest or refuso to nxtend time for
payment or otherwise modify amonization of the asums secured by thin 8zcurity Instrument by rouson of any demand
made by the original Borrower or Borrower's successors in interoat, ~ny for2arance by L.orxier in exerciaing any right
or roemedy shall not be a walver of or preclude the exercise of any right or (emudy.

12. Successors and Assigns Bound; Joint and Seversl Lubility; Co-SiZners. Tho covenanis arxi agreaments of
this Securlty instrumaent shal! bind and benelit the succossors ani &saigns of wx'er and Borrower, subjoct to the
provisions of Paiagraph 9.b. Borrower's covenarnits and agroements ahall bo joint #::3 soveral. Any Borrowar who
co-slgns this Socurlty Instrumant but does not exucuto the Noto: (a) In co-stgnlng th'a Security Instrument oniy to
montgagc. grant and convey that Borrowor’s intorest In the Proparty under the torma of this Securlty Instrumont; (b) ia
not personally obligated to pa}f the sume secured by this Security Instrument; and (¢) agroos that Lender and any other
Borrowar may aqroo to exters, modity, torbear or make any nccominodations with reguid 10-the terms of this Security
Insirument or the Noto without that Borrowor's consant.

13, Notices. Any nolice to Borrower providod for in this Socurily Instrument shall be ghver t,: delivering it or by
malling it by first class mall unloss applicable law requires uso of another method. Tho notice 8w’ hu directed to the
Property Address or any ather address Borrower designatos by notlce ta Lendar. Any notice to Lriviar shall be given by
firat class mall to Lendor's address stated hergin or any acddreas Lenclor designates by notice to Befrrowar, Any notlca
provkied for in this Security instrument shall be deemod to have bean given to Borrowor or Londer w/ndr given as
provided in this paragraph.

14, Governing Law; Severability. This Saecurlty Instrumont shall bo governod by Fadoral law and tho law of the
wrlwlction in which the Property s located. in tho ovaent that any provision or cinuss of thia Socurlty Instrument or the

ote conflicts with applicable low, auch conflict shull not affact ¢ther provisions of thia Securlty Instrumont or the Note
which can be given offect without the cordlicting provision, To this ond the provisions of this Securlty Instrument and tho
Nolo aro daclared to be sovorable.

18. Borrowor's Copy. Borrowsr shail bo given one conformed copy of this Securily Instrument,

10. Assignment of Rents. Borrowar unconditionally assigns aixd transfors 1o Londor all tha rents arxi rovenuos of
the Property. Borrowor authorizoa Lendor or Loikior's u‘gama to collect tho renta il rovenues and horeby dirocls each
tonant of tho Propenty to pay tho roms to Lerder or Lendor'a agsnts. Mowover, prior 10 Lendor's notice to Barrower of
torrower's breach of any covenant or agreomont in the Seourity Instrumaent, Borrower shall collect and recolvo all ranis
arxl ravenuos of the Property as trustee lor tho bonollt of Lonkier srvd Borrowar. This assignment of rents constitutos an
abaolute aasignment and not an assignmant for acdditional securhy only.

it Lendor givos notico of breach to Borrowor: (a) all ronts racelvid by Borrowor shall bo held by Borrowor as trusteo
tor bonolit of Lendor only, to be applled to the sums secured by the Securlty Instrumant; (b) Lender shall be entitled 1o
coltect and recolve all of tho renta of the Propaerty; andd (o) ouch tenant of tho Proporty ahall pay ail rents duo and unpaki
to Londer ar Londer's agent on Londer's writtan dornanxt to the tenant,

Borrower has not gxocuted any prior assignmon of the ronts and has not arndl will not perform uny act that would
provont Lender from oxorclaing ity rights undor this Paragraph; 16,

Lendar ahall not be required to entor upon, take control of or mlntain the Property before or aflar giving notice of
broach to Borrower. Howovaer, Londor or a jikiicially appointadd recoiver may do so at any timo thore Is a bronch. Any
applicetion of ronts shall not curo or waive any dalaull or invalkiate any othor right or ramedy of Lander. This
assignment of renta of the Proporty shall tarminate when the debt secured by the Security Instrumeont Is paki in full,
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NON-UNIFORM COVENANTS. Borrowor and Leorxler further covenant and agjree as follows:

17. Foreclosure Procedure, If Londor requires Immediate payment In full under Paragraph 8, Londor may Invoke
the power of sale and any other remedies permitied by applicable law. L.ender shall be entitied to collect ail expensss
incurred In pureulngfdtho remadios provided in this Paragraph 17, Including, but net limited to, reasonable altormoys’ fees

and costs of tille evidence.
18. Relenso, Upon paymaent of all suma secured by this Sacurlly Instrument, Londor shall refeace this Socourlly

Inatrument without charge to Borrower, Boirowor shail pay any recordation coste,
19. Waiver of Homestead. Borrowor walveos all right of hormnesiead exemption in tho Property,

Riders 10 thia Sacurlty instrument. If one or more riders are axesited by Borrower and recardod together with
this Security Instrument, the covenants of each auch rider shail Le Incorporated Into and shall amend and supplemant
the covenants and agreements uf this Security Instrumont as if the rider{s) were In a part of this Securlty Ingtrumont.

[Chack applicable box(es)).
i l;] Candomintum Rider [ oraduates Payment Rider D Growing Equity Rider
Planned Unit Development Rider Other [Specify]~ARM RIDER

8Y SIGNING BELLW, Borrowur accepts and agraas to the terma contained in pages 1 through 4 of this Security
Ingtrument and In any r’der(s) executed by Borrower and racorded with It

Witnesses:

o

- { -
X )&ZWLM_MM‘* {Bal)
) ANC1LBCU GWUIKHTANA otowey
8

* T
J(?‘ @ ounn"i'i»; 2‘ il 2 —{Seal}

/k_g.? AR TNV S T SR SRR R O AT AL %
GERONIMA QUINTANA WHO 1S SLOMNLLG SOLELY FOR LF
ITHE PURPOSE OF WAIVING HOMESTEAD | o . '
2 Charepr  CiSace o Mt Bl lpte2 i
, SOUORRD CISNERCS WHO 'S SICGNING SOLELY FOR ) .
THE PURPOSE OF WALVING HOMESTEAD ..ﬂ / 2:;; 5“7;,.,
UNTINO TAPIA ""Jﬁ.‘aé

. P .
3l (o Co oty LN - wany
éﬁffﬂ‘ﬁﬁfﬂ?rwrmnb"rbéﬁﬁmc%ﬁmma THE PURPOSE OF WALVING HOMESTEAD
STATE OF ILLINOIS, County ss: :
i, , & Notary Putilo in and for sald county and state, do heraby certify
thal FRANCISCO QUINTAKA, ALFONSO GUINTANA, PASTZR CISNEROS ond JUBENTINHO TAPIA AND

JERONIMA QUINTANA, SOCORRL CISNEROS, MARIA ELENL WaPL
ggraonmlly known to me to be the same person(s) whose name(s) st/ #rlbod 10 the fore olng Instrument, appeared

fore me this day ln person, and acknowleciged that they signadd and delivered the sald Instrument as
thetr free and voluntary ect, for the uses and purposes tharalr- Gt forth,

Given undor my hand and official seal, this X & £4- day of 97/n ceat [P S

My Commlssian explres: £, - } 5~ <5 ) oy
et Co gt 20l
Notury Pubilc [

C'.'

368640

This Instrument was prepared by:

WESTAMERICA MORVGAGE COMPANY

Mooyt 660 MIDWEST ROAD S o 3
¢ A " OFFIGIAL SEAL

R fonK IRREACE. (16 A SUSAN LACOPPOLA ¢

NOTARY PUBLIC, STATE OF ILLINOIS ¢

MY COMMISSION EXPIRES 6/15/95 §

W N Ve L e T e Vo o W

PHA ILLINOIB MORTGAGR FORM /0

18C/FMOTIL/ /0001 /(2-Q1)-L PAGEAOF 4




UNOFFICIAL COPY




