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State of tinols MORTGAGE .| wtia Case No.
' ' 1216938821703

Ai3L3IKS 7ef 2.

: - o
- P 60606199

: THIS MORTGAGE ("Security Instrument”) is mado on . January 26ch, 1993

The Mortgagor is

PELRO G‘RC!A ARD JULIANA GARCIA, , HIS WIFE

. whose sddress in ‘ . L o

S 1693 S 4aTH C¢T - CICERO, 1L 60650

: +("Borrower"). This Security instrument is given to
: - M!\RGAT\'ETTEN & CTOMPANY, INC. i : : .

1 which ls organized and oxisting undor the laws of the State of New Jerxey , snd whose
S0 address s One Ranson Road, Iselin, New Jeorsey, 08830

,("Lendot ). Borrower owes Lender the principal sum of

b \‘)ﬁe Hundred F2f+saen Thousand, BEfght Hundred Snvanty-— Five and 00100

Dollars (U.S. § 11L,475.,.00 ). This debt is ovidencod by Borrowor's Nots dated the same date wa this Seourity
_ Instrument ("Note”), which piovides for monthly puyments, with the full debt, if aot paid carlior, dus and payable on
. Feirruary Ist, 20, This Sucurity Instruntont secures 1o Londer: (a) the repsymant of the doht ovidenced by
Yy the Note, with intorost, und all senevadl oxtonsions and modifications; (b the payment of all other eums, with intorest, advanced
under paragraph 6 to protect the socurily of this Sucurity Inatrumeont; snd (o) the performance of Borrowor's covenants and ngroements
under this Sscurity Instrument and the-wvote.  For this pumais, Borrower does hereby morigags, grant and convey to Londer the
following deacribed property located in ‘
coox 1ot B County, Wlinalx:
LOT 28 IN BGLOCK 1 FARKHOLME SUANIVISION Of pAASZR 14 IN
GRANT LAND ASSOCIATION RESUMDIVIGSION IN 56 CT TON 21, TOWNGHIP
39 NORTH, RANGE 173, EAST OF Teb THIRD PRIMCIPAL MERIDIAN, 1IN
COOK (‘.‘QUNT‘I' , [LL !NOIS . ‘
PINBIOG~21-407-01T7-0000

DEPY=-iJ ) ‘:m...!,uu. 27,50
g '3*" RETTIARE v ueissian
. ?-2 R St It M- AR AR Tt P
. OOk ‘,Jurm hECGRDER - :

which has the adidresa of

6226L0E6

1600 5 48TH QT CICERO, 1L 6068BO

TOUETHER WITH all the improvemonts now ¢ horeaflor arseted on-the property, and s umm&nu. rights, appuncnsnoos,
reants, roysilied, minoral, oil ond gas rights und profits, water rights and stock and sl fisiires now or horosfter & part of the propurty.

Al replacements and additicas shall stio bo coversd by this Security Insteumont,. Al of the foroguing in reforved 10 In this Socurity ek
frtrumwnt ws tho “Proporty.” <,

BORROWEHR COVENANTS that Borrowor is tawiiilly sviked of thy eatate herehy conveyik) and has tho sight to mortgigo, goant .,
andd convey the Propesty anit that tho Proporty is unoncumbered, except for encumbrances ot record,  Borrower wareants and will 1,

doforid genernlly the title to tho Proporty againg all claims and demands, subjoct 1o any encuintiunces of record, W
o
T.“':s
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7. Condempation, Tho procesds of any award or clain for dmmoges, dineet or consogquontial, in connection with an
sondemastion or other tuking of any part of the Propurty, o for ¢onvaynnce in pluce of condomnnbion, uro horoby assignes) and ;}wﬁ
bw paid 0 Londar 1o the extent of the full emount of the indebiodness thut remuing unpaid under the Noto and this Security Instrument.
Lender shall apply such proceeds to the reduction of the indeedness undor the Noto and this gcurity Instrument, first to any
delinguent amounts applied i the order provided in Parugrapht 3, and then to prepuyment of glicipal.  Any spplication of the
proseads 1o tho principal whid) not oxtond or postpono the due date of the mwonthly pnynwnlu’.}i]n ure vufurrod to tn Paragraph 2,
or chango tho smount of auch jsyments.  Any oXToss Proceous over an amoumt required to pay p'll sutniunding indeblednoss under
the Noto wnd this Securnity Instrusaent akall bo paid to the ontity lugal)y entitied thensio. R

8. Foes. flender may collect fees and churges nutharizod by the Secretary. Voo

2. Grounds for Acceleration of Debt, L T

(2) Default. Luonder may, cxcept us limsited by rogulationy invied by the Sectotury in thojzuse of pryment dofaults, requirs
immediate puyment in full of all sums secured by this Secuity Instrament if: Y

(i) Borrawer dofaulis by taihing 1o pay in tull uay manthly payment reguired by this Spcurity Inatcument: prior 1o or on
the duv duto of the next manthly peysment, or e o

;Ji) Borrower defuults by luiding, fur a pesiod of thirty days, 0 pertform any otiior obhigutions contained I thiv Secunty
nstrument. L , ' v

{b) Sade Without Credit Approval. Lender shall, if permiticd by applicable linv wind with the prior appioval of the
Seevelury, requiro immediute payment in full of e} sums sccured by this Security Instrument il .

(i) Al or purt of the Property, or 4 bencliciul interost in u trust owning all or part of the Properiy, i sold or othorwine
trunsterved (other than by devise 07 descent) by the Boirswer, and

Gi) The property is not occupied by ie piirchaser or gantee s his or her principal resldence, or the purchnser or grantee
does 8o accupythe Propurty, but his or hier credis ﬁuu not beon approved in aceordance with the requiroments of the
Secretury.

(¢) No Wui{'cr. If sicvumstancos oceur thit would permit Lendur to reguiro inpmdiato paymond in full, but Londer doos
sot require such payineas, Lender doss ot waive it paights with respect (o sibsequent syents,

{d) Regulations of S0 Seeretiury.  In many circuntances veguligions ivsued by the Secrstary witl bimit Lendor's nights
n tho cuss of payment deinulis (o regquire immediate payment in full and foreclose it not paid. Tl!iu Security Instrument docy
not suthorize accclomtion of qonsclosure it not permitted by segulntions of the Secraiary. ,

(¢) Morignge Not Imsnredi- Portower agrees that should (his Spentity Iastoamenl wnd the note socuved thereby nol be
sligibe for inmurince undos the Nationud Housing Act within 60 duys from the date hereol, Lender ny, at its aption and
notwithatanding anything in Parcgriph- 9, require immedints pryment in fall of all sums accured Ry this Security
Instmmesnt, A written statement e any authorized agent of the Sccretury dated subsequent (o 60 days from the dato hsroof,
declining to inxure this Security Instyim:nt and the nele secored thereby, shall be docmed conclusive proof of such
ineligitility.  Notwithstanding the foreguing, this option may rot be exercised by Lender when the unavailubility of
insuranco s solely due to Lender's fuilurg to prait o mortguge insipamce premivm o the secretory,

10, Reinstatement.  Borrower hus oo right (1o by reinstuted i Lendey bas requined immedinto payment in fll because of
Bosrower's fuilure to pay sn emount due under the-Mate or tdus Seourity Instemnent. This vight upplies even afler foreclonurs
proceedings are instituted. To reinstute the Security Ilsteamunt, Borrower shall tender in a fump sum sl apounts requinnd to bring
Bosrower's account current including, to the extent thoy aio obligations of Borrowser under thia Secunty Instrament, foreclosure cost
and ressonable and customary sttorneys’ fees and expenses pinesty nssocited with the forectosure provecding. Upon reinsteterment
by Borrower, this Sccurity tnstrumont and the obligations that i secures sl renain i elfect en it Londer hnd not reguired ininediate
payment in full. Howoever, Lendur is not m'mml o pormit Jeinntmsomient 12 (1) Lender hak gecopted reinstatoment aller the
cosmmencenient of foreclomiro proceedings within twa years invugdintaly preceding the commencoment of s corrent foreclosuro
procecding, (i1} relnsttement will preciude foselomire on digterent grounils-in the fitunn or (i53) reinstatemont will adversely nifict
the pelocity of thae Ben cramted by this Security Instoment,

(RS {Im‘vuwcr uot Relewsedy Forbenvmmve by Lender sl i Widvére daxtennpn of the time of paymewt or modification of

" mmoriization of the sy secmed by thin Secwrity Instroment greigdd-by Kanaee 1o any suecessor e interest of Borrower shall not
~ aparate t rolenan the linbility of the ariginal Boriowor or Borrowa s uiecamiovian/mterest, Lendes shall not e required to comnience

proceedings against sny successov in interest or efuse o extend tme for payiei or utherwise modily amortization of the sums
securad by this Security Instrument by reason of any domand midp by thy orginal Pacrower or Borrower's successons i interest,
Any torbenrnnco by Lemsder in exorvising uny righi or remedy shall-nim b wwuiver of or procluide the exersine of sny right or remedy.

12, Suceowors and Assiguy Boand; Joint sad Severn] Linhitity s Co-Sigaers. <Ubs covenunty and sgnsmonts ot this Security

* taasevment ahall bind and benetit the successors ad assigus of Lender mmd Bosiowar, Naoct (o the provisions of Paugraph 9(b).

Bovtower's covonmnts s ngioements shall bo jointand wevernl,  Any Bower who co-sigpeiathis Security Jastrument but does not
pxecute the Noto: {u) v co-signing this Security Instrument only to mopguge, geant and coavey that Borrower's interest in the
Property undor tho forms of thic li:i-:«:urily tustroment; (W) is not personaity obligated to pay’ the sums sccured by this Sccurity
Bstrument; uand () agreos thit Leneder and any other Borsower miay agree to oxtend, modify, forboal or muke any acconumodations
with tegaed to the torms ab this Sccurity Instrument or the Note wathout that Borrower's consent.

13. Notices. Any notive (0 Borrawer provided far in this Sovuvity histewment sholl be given nCdelivering o o ls{ maiting i
by Givkt olunas natil dnloss apprlivabile law reguies wse of saother wethod, Fhs nstwe shadl by duected Wbl Bsopeny Address or any
o{hur wdudresy Burrowns dosignates by notice 1o Ledur, Any mitive (o, Lenvder sholl s given by. finst ¢lawr winctu Lendor's addross
gtntedd horein or wny wddiess Lendor desiymates by noticoe to imrm\\'vr. Aaey tice pravided for o this Secaiov Instvment ahall be
desisad to huve been given to Horrowor or Londer when given s rovaded” ay this Bavagruph.

14, Governlag Luw; Severnbility, ‘This Socurity tustewnent shatl by govormnad by Federal Jaw and the fuw o the junsdiction
in which the Property is Jocated.  In the ovent that any provision or chae of this Security Instrument ar the Nate conflicts with
applicahlo lw, such conflict shut) not affect other provisions of this Security Thstrument or the Note which can bo given etfect withaut
the contlicting provision. ‘To this end the provisions of iy Secunity Tnstiyment and the note uro declired 1o bo scverablo.

15. Borrower's Copy. Borrower shull be given onue coatorned capy of this Security Tnstrument,

16. Assignment of Rents. Boreower uncondinonaily assigns wind traptifises o Lendor s)l the rents and revonses of the Property.
Burrower authorizes Londer o1 Londer's agents to vollect the tents wid revonues and hereby directs each tenant of the Propenty (o
pay the rents to Londor or Lender's agonts.  Howovor, prios 1o Lemder's attice to Borrower of Borrowar's brosch of uny coveasnt
or agrvement in the Securty Insteument, Boveower shall cotleet and receive ull vonts und yovenvos of the Property as musiee for thy
benofit of Londor snd Borrower. This nssignment ot tents constitutex un ubsolite sssigiment and not an assgniment fos whdisona
seourity unly, . .

If Lendor given notice of brokch 10 Borsowor: (a) all sentn ceceived by Slorrowey sball be held by Horrower as tiuaten tor benellt
of Londer vnly, 10 bo upplied 10 1he sums sevuied by the Security Tnstunmept; (b) Lendus shall bw entitled to ulhnet nnd‘u\-m\'o all
¢4 the tents of tha Property; snd (¢) cach b of e Propanty shadl pay sl reats dae amd unpaid e Lendwr oy Lomdar's ugent on
Londot™s writen dumiand to the tonant, .

Borrowoer hus not sxecuited any prior uusifmum! of the rents andd has nol mnk will not partorm any aev thet would provent Lender
from exercising ity nights umdor this Pamgraph 16 ) ‘ )

_Lantes shihd iol by required to ontor upon, Ik eontrel of or maintain the Property elere or alur giving notice of broach 1o
Hosrawer.  Howevor, Landos or & jndicinily appointecd recsivor may e ao it oy tinw there ix s bivach.  Asy applicaticn of rants
shall not cute ur waive any dofundtar invalidste wny ot nght or iomody ol Lasler, Phie susigninend of veidiol the Prupesty shwll
terauante whea the duebt secused by the Secunty instomnans o v e il

HLLINOIS FIIA MORTGAGE .
MARGI0L FAGE 3 OF 4 (Rev 7191) sda?sz,a
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