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Floot Mortgage Corp. *
17924 South Halsted, P.O.N
Homowood, Hlinois 60430

{Space Above Thiy Line For Recording Data)

FHA Cung No. -
State of Hlinols MORTGAGEFE, 131:6936078 703

THIS MORTOAGE (*Socurity Tastrument”) 8 mads on JANUARY 22, 1993, Tho Morigngor is RANDALIL K, SEATON sod
PATRICIA 1. SLATON, HIS WIFE ("Borrower*), This Sccurity Insirumoent is given (0 FLEET MORTGAGE CORP,, which is
orgunized and oxisting under the laws of 'THE STATE OF RHODE I1SLAND, and whoso addross is 11200 WEST PPARKELAND
AVENUE, MILWAUKEE, WISCONSIN 53224 ("Londer*). Borrowey owss  Londor the principnd sim of  EIGHUTY-FOUR
THOUSAND ONE HUNMDRED TWENTY-NINE AND 00/100ths Dollars (U.S,$84,129.00). This debt is svidencsd by Borrower's noto
vitod the samo date “ashis Security Instrument (*Note*), which providos for monthly puyments, with the full debt, i not paid
enrligr, duoe and payableon FEBRUARY 1, 2023, This Security Instrument secures (o Londor: (8) the repaymont of the dobt
ovidenced by the Noto, swith intorest, and all renvwals, oxtensions and moditications; (b) the puymweat of all other supn, with
intorest, wdvanced undor parligriph 6 o protect the security of this Security Instrinent; and (¢) the performimce of Borsowor's
covenants und agreaments undur this Security Insteumont und the Noto.  For this purposo, Borrower dous hersby mortgago, gram
and convey to Lendoer the following drscribed proporty located in COOK County, llinois:

LOT 7 IN MACH'S SUBDIVISION, BEINC-A SUBDIVISION OF THE SOUTI 328,08 FERT
GF THE NORTH 172 OF THE EAST 1/2 QF 037 EAST 1/2 OF TIE SOUTHEAST 1/4 O¥
SECTION 3, TOWNSHIP 35 NORTUE, RANCE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPT TUAT PART THEREOF EAST OF A LINE 50,00 FEET WEST OF AND
PARALLEL TO THE EAST LINE OF SAID SOUSHEAST 174 OF SECTION 3 AFORESAID) AND
{(ALSO EXCEPFTING FROM THE ABOVE DUESCRINEY CRACT OF LAND THE WES'E MLO0 KL
OF THE NOR'TH 382,00 FEET) AND (ALSO EXCEPTING FIEREFROM THE EAST 140,0 FEET
OF THE EAST 170,00 FEET OF THE NORTH 130,00 FEET AND (ALSO EXCEPTING FROM
THE ADOVE TRACT OF LAND FHAT PART OF TUE NORT 420,00 FEET LYING EAST OF
THE LINE 410,00 FEET WEST OF AND PARALLEL WETIE T 1K WEST LINE OF THE BAST

12 OF THE EAST 1/2 OF THE SOUTHEAST 174 OF SECTION 3 AFORESAID) IN COPKBERT- 111 1 voRs S 1
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which has the addrons of 8§36 BEAST CENTER STREET, GLENWOOD Strees, City)
IHinois 60425 (21p e} {"Property Addross®);

TOGHTHER WITH all the improvamonts now or horesfior erected on tho propeity, and ol carementa, rights, appurtenances,
ronts, roynhlics, minoral, oil and gos righls and protits, watsr rights and stack and sl nxtwrosaow or hersailor u part of the
proporty, Al roplucoments and udditions shall also bo covered by this Security Instrument. Al of Vi foregoing is roforred o in
this Security [nstrumont us the *Proporty.

BORROWER COVENANTS that Borrowar is lnwilully scised of the ostate horsby conveyod wnd has Cwrapht to mortgage, grant
und convey the Property and that the Peoporty is unsncumborad, except for onoumbirances of reconld. Boezzowar warrnts and will
defund gonerally the tithe to tho Propoerty againat ull clnins and demands, subjoct to any encumbrancos of recosd,

1. Payment of Principal, Iinterest and Lite Charge, Borrowor shull piy whon duo the prineipal of, and intorest o, the dobi
evidoneed by the Noto wid late chivegen due under the Note,

2. Monthly Payments of ‘Taxes, Insurance and Other Chinges, Berrower slll includo in cach monthly paymont, togother
with the principal nnd interost s set furth in the Notw and any Inte ohurges, an installmont of any (n) taxes and spocind nsscxsmonts
Jovied or 10 bo lovied against the Proporty, (1) lonssholsd payments or grownd tonts on the Property, und (¢) promiams fos invurance
reqiired by prragraph 4,

Huch momhly instslhmant for items (u), (), and (¢} shall squal ons-twalith of the unnual nmounts, as rensonnbly oxtimated by
Lusdor, plux an amount sufficiont to maintsin an additionnt balancs of not more thua one-sixth of the ostimted amounts,  The full
wnnual wmount for vach itom shndl bo accumuluted by Londor within a poriod oniing ons month bofors an itom would becomo
delinguent.  Lendor stull hald the mmounta collected da trust to pay itlenw (u), (b), und (u) bufaro they becoma delinguent,

I at any timo the totnd of the paymonts hold by Londor tor items (a), (1), mul (©), togethor with the future menthly payments for
such itoms payable to Londer prior to the due dutes of mich itonn, sxeeods by more than ons-sixth the ostimated amount of
puymonts reguired 1o pay such iloim whon duo, and # peymonts on the Note are curront, thon Lendor shull sithor retfund the oxcess
uver ono-sixth of tho vatimisted paymonts or credit the oxcoas ovor ona-Nixth of the eitimated payments to subsaguont peyments by
Borrowor, at the option of Borrowoer, I the toial of the peyments made by Borgowaer tor item (w), (D), or {c) I8 insufticlont to pay
tho itlom whon due, thon Horrower shall pay to Lender say amount noscossary 10 mako np the doficionay on or before the date the
itam beconus due,
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Ax used in thin Security Instrament, “Socrotary” imosnn the Suumtury @ llmm ng and Urbun -Wolupuwm or hin or her dosignee,

In uny your in whioh the Londor must pay s mortgnge insuranco promivm to the Suertaty, sach monthly pryiont shall also inchide
cithor: (1) ag installmont of the annual motgage insurnce promium to ho puid by Londoer to the Sourotary, or (H) a monthly charge
instoad of w mortgago insurance promium If this Security Instrumont is hold by the Secretney, Buch monthly installment of the
mortgage insurance promivm shall bo in an amonnt sufficiont W accumulato the tull snnusl mortguge insurmnes promiwm with
Leondor ono month prior 10 the dute tho full annual mortguge bwance premiwm is due to the Searotery, or if this Security
Instrumens is hold by the Scerotary, each monthly chargo shall bo 1n an amount equal to one-twaifth of ono-hall’ percent of the
outstunding principal buluncs due on the Note,

I Borrower tondors to Lendor the full payment of all sums secured by this Socurity Instrumont, Bereowor's necount shall bo
creditod with tho balanco rommining for all instailmonts For items (n), (b)), and (0) and any mortguge insurance promivm installmoent
that Lendor has not hecomo oblignied to pay to tho Secrotary, and Londoy shall promptly rofundd any oxcess funds to Borrower,
fomedintoly  prior 10 foroslosire sale of the Proponty or Has sequisition by Londer, Borrower's account shial) by creditod with any

balance resuining for wl) Instaiimonts for itoms (w), (b), und (v).

3. Appllcation of Payments, ANl paymonts undor paragruphs | snd 2 shull bo appliod by Londor uw follows;

Fimt, to the mortgage insuzance promium to bo paid by Lendor to the Secretnry or 1o tho monthly churge by the Svsretary instead
of the monthly mortgage insurunce promium;

Second, 10 any taxes, spocial assoszments, lousshold pnymoents or ground rents, and fire, Hood and other hazard insurnce
prominms, as roquired;
© Third, o interestdon ander tho Noto;

Fourth, to amortizntica of the principal of the Note;

Eifth, to late chargon dise ninder the Note,

4. Fire, Floed and O’aer Hazrd Insurance, Borrowor shull insuse all improvemonts on the Property, whother now in
uxistenco or subsequently oredted,  against any hazards, casualtios, und contingenvios, including fire, for which Lender requires
insuranco, This insuranco shall Fo saintainad in the nmounis wnd for the periods that Londer requires.  Borrowor shall also insure
Wl improvoments on the Proporty. whethoy now in sxistence or subssiquontly erected, ugninst loss by 1loods to the extent required
by the Secrotury. Al insurance shali-Uo carried with compuniies spproved by Lendor. Tho insurance policies und uny renewals shall
bo huld by Lendor and shall includo loss payale.cluauses in fuvor of, and in n form acceptable to, Lender,

In the avent of loss, Borrower shall give Lendesimmedinto notice by muil, Lender may make proof of loss if not made promplly
by Borrower. Ench instrunce company concerned in horeby awthorized and directed 10 make paymoent for such loss directiy to
Londor, instend of to Borrowur and to Lendor joivai. All or uny part of the insurance procesds muny be applied by Londer, et its
option, vithur (u) 10 the reduction of the indebtednes: ader the Noto and this Security tnstrument, flrst to any dolinguent amounts
applicd in the order in paragraph 3, and then (o progiymoent of prinvipal, or (b) to the restorstion or ropair of the dunmaged
Propaerty. Any application of the proceeds to the principud 1 nall not oxtend or postpone the dus dute of the monthly puyments which
are seforred to in paragraph 2, or change the amount of such paynients. Any oxcoss insurancs proceeds over an amount raqguired to
pay sl! oulstunding indobtodness under the Note and this Security Instruavant shall bo puid to the entity legally entitied theroto,

In the ovont of foreclosure of this Security Instrument oz othor treasior of ttle 1o the Property that extinguishes the indubtedness,
all right, title and interest of Borrower in and 1o insurance policios in'foias shitl puss 10 the purchuser,

5. Occupuney, Preservation, Muaintenunce und Protection of the mp«.rty. Borrower's Lown Application; Leaseholds,
Borrower shall occupy, ostublish, and uso tho Property as Borrower's princizal residence within sixty deys aflor the execution of
this Sccurity Instrumont and shall continue to occupy the Property as Barrower' s rincipal rosidenco for at least ono year aftor the
date of occupancy, unless the Svcretary dotormines this requiremont will cause vndus hardship tor Borrower, or tinless extenuating
circymstancos oxist which aro beyond Borrower's control, Borrower shall noufy lenders of any exiepuating circumstances,
Borrower shall not commit waste or destroy, dumnge or substantially chunge tho Pooperty or allow the Praperty to deteriorate,
reasonnblo wear und tear oxcopied, Lender may inspect the Property if the Propedty s vacant or abandoned or the loan is in
detuult, Londor may ko reasonablo setion to protect und prosorve such. vacant or abandolied Property,  Borrower shal) also be in
dufuult it Borrowar, during the lonn applicstion process, gave manterially fulse or innccurato inferimion or statemunts to Lendor (or
failed to provide Lendor with any owterial information) in connoction with tho loun svidenced 65 the Note, including, but not
timited to, rupresontutions concerning Borrowur's occupancy of the Proparty s n principal rosideno. f this Security Instrumont is
on o leaschold, Borrowar shall comply with the provisions of the lease. T Borrower neguires too titlo 1716 Propernty, the leasshold
und feo titlo shall not be merged unloss Londor agroas to the muerger in writing.

6. Churges to Bovrower and Protection of Lender's Rights in the Properly. Borrower shall pavcall governmental or
munivipel charges, finos and impositions that are not included in paragenph 2. Borrower shall puy these obligitions on time directly
to tho entity which is owed the payment. [t fsilure to pay would advussely effect Londor's intorest in the Property, upon Londer's
roguest Borrower shall promptly fumish to Lendor roeceipts ovidoncing thene pnymenis,

It Borsowor fiils to muke theso ppymonts or the payments requirsd by puragmph 2, or fuils to perform uny othor covenanis and
agreemonts contained in this Sceurity fnstrument, or thore is a logal procovding that inay signiticuntly alfuct Lendor's rights in the
Propurty (such as o procevding in bankruptey, for condomntion or (o entorce luws or regulmtions), thon Londor may do and pay
whatevor is necosanry to protect the valuo of the Proporty and Londor's rights in the Property, including payment of texos, huzard
insuranco and other itvms montioned in paragraph 2,

Any umounts disbursed by Londor undor this pusageaph shall bocomo an sdditiona) dobt of Borrowor and be sucured by this
Sceurity Instrument. Thoeso amounts shall bear intorest from the dite of disbursemuont, at the Noto rats, and at the option of Lender,

shnil bo immediately duo and pavable,

7. Condemnntion. The proceeds of any award or claim for dumagos, direct or consequontial, in connection;
condemnation or other taking of any part of tho Proporty, or for conveyuncs in plnw of conduvmamtion, nro horehy 4
shall bo puid to Londor o ths oxtent of the full amount of the indubtedness that renwins unpaid tnder the Note and t
Instrument,  Londor shal) apply such proceeds to the reduction of the indubtednoas undeor tho Note and this Seeurity Insg
to any dolinguent amountx applisd in the ordor provided in pursgraph 3, and thon to propayment of principal.  Any app
tho procecds to the principul shall not extend or postpono the dus date of the monthly payments, which wro roforred to in parkgraph
2, ar chunga the wmount of such paymonts.  Any oxcoas procouds over &n amount required to puy all ouistanding indebtodness undor
thy Note und this Sccurity Instrumont shall bo puid to the ontity logally ontitled thereto.
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9. Grounids (i Asceleration of Debd.

0 Detault. Lendor oy, exvept as Limsisd by rogulations fssuail by the Secretary in the cise of payiment dofaults, segnire
prttwbiate pay rvent an Sul) of all austs woured by this Security Instiumeat it
(1) Horsowws Jdofantte by tadling to pay 1o tull any maonthly piyment requirod by this Security Instnnment prior 1o or on
the Juo date of the neat monthly paynwe, o1
(1) Burrowver defaults hy fmling, for a4 persod of thinty dava, 1o porfarm sy othor obligations cantained in thin Socurity
lastsument

(h) Sale Without Credit Approval., Lendor shall, if pormittet by applicable law und with the prior approval of the
Seceutary, iequire tmediate paysent in full of all sums sccurad hy this Security Tnstsumont if;
() AN or part of the Property, or a banoticial intorost in 4 trust awaing all or past of the Property, in sold or olherwise
tranistereed (othor than by devine or descent) by the Horcower, and
(1) The Property in noi occupiod by tho purchussy or grunioo as his or hor principai residoncs, or the purchuser or
granteo doex xa occupy the Praperty but hin or hor credit has not beon approved in recordante with the requiraments of
the Searotury,

(&) No Widvor, [F circummiancon occur tht would purmit Leader to requine smmediate paymont in full, but Londoer dous not
reguire such rayments, Londor doan pot waive itn rights with ruspeot 10 subsogquont svonts,

() Regulitivas of HUD Socretary. In nuny circummancas rogulntions issuad hy the Seerctory will limit Landor's rights in
the caso of payesaat defaults to roquire himnmodints payment in full ond foroclons if not padd. This Scewrity Instrument doos
not nuthorizo wevalspstion or forsclonirs if not permittad by rogulntions af the Szerstary.

() Mortgage Not-ieaured, Horrowor agroes that should this Seourity tastrument and the Nots sweurwd thoreby not be
oligible fur insurancoamior. the Nationa) Housing Act within 60 days from the dato horoof, Londer may, at its option and
notwithstunding anything o paragraph 9, require immodinte payment it full of all sums socured by this  Security
Instrument. A written staforszat of uny authorized ugent of the Secrotury datod subsequont 10 60 days from the date horoof,
declining to insurs this Security !astrument and the Noto xecured theroby, shadi bo deomud conclusive proof of such
incligibility, Notwithstanding the/firogoing, this option may not bo oxorcised by Louder whon the unavailability of
insurunce is solely due to Landor's ailurato remit @ mortgage insprance promium to the Secrotury,

10, Reinstatement, Borrower has o right to b coinstated if Looader has required imimodinte paymont in tull beoauso of
Bosrower's failurs to pay an amowyt duo undor 5o Noto or this Seourity nstramont. This right applivs uven allor forsclosure
proceodings wro instituted, "To reinstito tho Security Tnstoviaont, Borrower shall tendor in u bump sum all wounts required to bring
Borrowor's account current including, to the oxtont oy ire obligations of Borrower unduor this Security Instromont, foreclosur
coms anid ronsonablo and custonwry attorpoya’ feas and wipenses proporly wakocinted  with the foreclonure procesding. Upon
roinstntomont by Borrower, this Security nstrament snd tw obligntions that W securos shall remain in vitfect an it Lender had nol
required immediste paymont in full, Howover, Londer is not rsquirsd 1o permit rofnstatomont it (i) Londor han accupled
roinstatomient aftor the commuencemeont of foreclosuro proceodings Meithin two yoars immedintoly precoding the communcoment of a
curront foreclosure proceeding, (i) roinstutomont will procludo forecionans on difforvnt grounds in the future, or (iii) reinststomoent
will udvorsely atfect the priority of the live created by this Sceurity Tnsteipant,

11, Borrower Not Released; Forbenvunce By Lender Not u Webscr, Extonsion of the tiwe of puyment or modification of
amortization of the sums secured by this Security Instrumont grunted by Londir ta any succossar in intorest of Borrower shall not
oporute 10 rolense the liahitity of the originnl Borrower or Borrower's suceasser in interest,  Lendor shall not be required to
cominencs proceedings agsinst any successor in intorost or roflso to oxtend time jor peyment or othorwise modity amortization of
the sums secured by this Security Instrumont by roason of uny domund mado by the srigied Borrowar or Borrower's successors in
intorest, Any forbearunce by Londer in oxorcising any right or romedy shall not bo u wairciofor prechinde the oxercise of any right
or romedy.

12, Suveessors und Assigns Bound; Jolnt and Ssvernl Linbility; Co-Signers. The covenanta and agresments of this Sscurity
Instrumont shall bind and benutit the successors and assigns of Londor and Borrowes, subject to the provisions of puragraph 9.b,
Horrower's covenaats and agreements shull bo joint und soveral,  Any Borrawer who co-nigns this Serariy Instrument but does not
vxzeute the Noto: (n) is co-signing this Sccurity Instrument only to mortgage, grant and convey thay/Baerower’s intorsst in the
Property undor the terms of thix Security Instrument; (b) i not personnlly obligated to pny the sunis sscured by this Security
Instrumont; and (¢) agress that Lender and any ather Borrower muy agroo (o extond, modily, forbeur or mako eay accommmbntions
with yogard to the torma of this Security Instrumont or the Note without that Boveowst's consont,

13. Notices. Any notice 1o Bosrowes providod for in this Sccurity Instrument shall bo given by delivering it or by swiling it hy
fient class muid unloss applicable lnw royuires uso of anothor mothod.  The notice shall bo directed to the Property Address or any
other address Borrowor designates by notico to Lender. Any notico to Leador shull bo given by tirst cluss nuil to Lendor's address
statect horcin or any nddress Lender desigantes by notico to Borrowar,  Any notico provided for in this Security Inntrumoent shall bo
tdesmed to huve been given to Borcower or Lender when given as provided in this preagraph,

14. Governing Law; Severnbility, This Security Instrumont shall be governed by fedoral law and the law of the jurisdictien in
which the Proporty is located. In the ovent that any provision or clause of this Security Instrument or the Note conflicts with
applicable luw, such contlict shull not aftect other provisions of this Security Instrument or the Note which cun be given offect
without tha conflicting provision. To this end the provisions of this Sceurity Instrument and the Note are declared to be sovoruble,

15, Borrower's Copy. Borrower shall bo given one conformed copy of this Security Instrument.

16. Assigmment of Rents. Borrower unconditionatly assigns and transfors to Londer all the rents and sovenues of the Propesty.
Burrower authurizes Lendor ar Lender's agents to colloct tho rants and rovenues und heroby directs each tenaat of the Proporty to
pay tho rents to Lendor o Lander's agents.  Howovor, prior to Londer's notice 1o Borrower of Borrowor's breach of any covenunt
or agreament in the Security Instrumuent, Borrower shall colleet und recoive all rents and roventtes of the Property us trusico for the
benafit of Londer and Bosrower. This assigniment of rents constitutos an ahsoiuto assignment and not wn assiynmont for additions)

security only. \‘:‘*\Tl.:‘?
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I Londor given notice of broach 10 Borrower: (#) all ronis rocsived by Rorrowor shail bo held by Borrowar as teustee for besofit
of Londor only, to be applivd (o the sunmw secured by the Sccurity Instrnment; (h) Lender shmil bo satitled to collect #nd recvive ull
of the ronts of the Propurty; wnd (¢} onch tonunt of the Proporty shull pay all ronts due und unpaid to Londor or Lendor's agemt on

Londor's writtun domand to the tenant,

Borrower hus not oxccuted any prior assignimont of the romts snd has nol and will not parform sny sct that woukd provent Lander
from oxorcising i rights undor this paragraph 16,

Londor shull not bo requirad o ontor upon, ko control of or maimain the Propery bofore or after gaving notice of broach 1o

Horrowor., Howover, Londer or a judicinlly appoinied rocolvor tiny do uo at any titho thoro s n broach,  Any spplivation of ronis
shall ot curs o winive any dofutll or invalidute uny other right or romoedy of Londor,  This assignmont of ronts of the Proponty

shull teeminato whon the debil secured by tha Secucity Instrument in gaid o fall,
NON-UNIFORM COVENANTS, Borrowor and Lomder furthur covenant il ngrvo us follows:

17. Foreclosure Procoedure. IF Londer roguire immodinge payment in foll undee paragraph 9, Londer iy forecloss this
Security Instruament by Jodiclnt proceeding.  Londor shall be ontithed i collect all expenses incarred In pursuaing the remedios
provided by thiy pasagraph 17, including, but not Hndted 1o, ressonabile wttoravys' feer sad costs of 1itle evidence,

18, Release. Upon payment of all siis securod by thin Security  liistramont, Londer shall rolonss thin Secuclty lastrumans
. Withoul churge 1o Hecrover, Borrower shall puy any rocordation conts,

19, Walver of Howaviend. Borrower walves atl right of homostead axsmption in the Property.

20, Riders to this Seeosl e Instrument, I ons or mory ridors aro vxss wed by Borcower and vocordud tagothor with this Security
Instsumont, the cavenunts ot each auch ridor shisll bo incorpersted o wnd shald nmond wnd supploment the covenants and
ugreetontys of thin Sceurity Ins(rviiont ws i tho eldor(s) wera u part of thin Seourity Instrumont,
1Cheek npplicable hox(os)]

ClCondamintum Rider P Ordumied Paymont Ridor CIOmer {Spawity}

CIrnnod Unig Dovelopment Rider [I0rowing Ragulty Rider

BY SIONING BELOW, Borrower scceptn 22 agross 10 the torms contalnsd in this Sceurity Inntssiment and in any rides(s)
oxesuted by Borrowor and recordad with i,

Witnessos 4 e
S C —_—

b e /
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ST W NI, 7 2 %1 7. & Al SO ( £V A A
VANDALL K. SLATON Barepower

. . ) . , ] g per
’ \/ d/"«"c ’(’/}‘4 ot Lﬂ »XL)-“"»’((’)V"‘ (Sont)
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FYATRICIA D, SLATON orowes

(Seal) ) (Sval)

Dorrowses -Bouwes

STATE OF ILLINOIS, COOK Gonaty

3
A
L, - \“' SN TR AN <(”---/Q‘ god A ‘:'-U . & Notnry Public in and for saic county and stste do herehy corliry that
RANDALL K. SLATON anid PATRICIA D. SLATON, HIS WIFE, personnlly known to me 1o, the swine person(s) whose nime(s)
subseribed to the foregoing instrpinent, appearsd before e this day in person, und ucknowlgsl that ““_Iwy‘f_ signed and
delivored the said instrtimont as ___L AL free and voluntiry swl.‘ or tho usor W pugposces thoroin wt $orth, G -
Given undor my hamd sndd officiai neal, this 27 day of A g e , 19 } -3,

NI
<§‘_‘;;)/Qa.-u.x T D
Motary Public { Sl

My Commission Expiros:

N ma e .

“OFFICIAL SEAL"
This Instrument was proparod hy: Notary P’(?ffli’:.l‘ S(i{:{;f:)f Ilinois
My Commisslon Expires 10/1/93

e

Ao,

PAUL HARRIS FOR:
Fleet Mortgage Corp,

17924 SOUTH HALSTED, P.O. BOX 1256
HOMEWOOD, ILLINOIS 60430
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