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ASSIGNMENT OF RENTS AND LEASES
As Sacurity for a Loan
From WORTH BANK & TRUST

o

1. DATE AND PARTIES. Tha dato of this Aesigrinent af Ronts and Leasei (Agroemont) ls Decensber 30, 1962, and tha partea ara the lollowing:

OWNER/SORHOWER: ). o .
" DANIEL C. MANDERNAGH, MARR72D TO ELIZABETH MANDERNACH - DANIEL J. THORNS, MARRIED TO
e olie. Bl 50415 (Y @ " MICHELE THORNS
Sodlal Socuiy # 348-66-5894 o 6776 West 181st Street
s ‘ ﬁ;—g " Tinley Park, IL 60477

P v et 31
WORTH BANK & TRUST" 77
an ILLINOIS banking corporation . NIRRT

- 8825 W, T1ITH STREET SN A v7%
WORTH, ILUINOIS 80462 e a7

Tax LD, # 36-2048055 > = 93030538 /
d DANIEL J,

2, OBLIGATIONS DEFINED. The term "Qbligations® ls defined as and-inciudes the folkew!io:

© A A promissory noto, No. _» {Note) dated Dacember 30, 1932, and axecutad by DAMIEL C. MANDERNACH
THORMS (Bomowar) payabie in manthly payments 1o tha order of Bank, wiich avidances a loan (Loan) to Borrower In Iha emount of
$52,000,00, plus Interest, and alf extensions, ranewals, mudificatons or substitullons theri o,

B. All future advances by Bank to Bomower, 1o Owner, % any one of them or to any or:=.of hem and others (tnd ali oiher obligations referted
t5 in the subparagraphis) below, whether oF not this Agrement la spaciically referres ' 11 the evidence of Indeblednass with regard to
such future and additional indebtacnass),

C. Al addifona) sums advancod, and expansss Incurred, by 13ank for thv purpose of insuring, precendng or otherwise protecting the Coliateral
{as hareir deflned) and its valus, and any other sums advarced, and expenses incurred by Bank pursuant to this Agreemenl, plus interest JQRE TS
at the same raie provided for in tha Nota compuiad on a siviple Interest mathod. (o o

. All othor obligatians, now existng or hersefter erising, by Borrower owing to Bank to the extant the waaing of the Collateral (s harsin
defingd) as socurity tharefor is not prohiblted by law, Including but not Imited to Habliites for overdra'ts, . rdvances made by Bank on( %
Barrower's, and/or Owner's, behall a3 authorized by thig: Agroement and Hlabiiies as guarantos, ondorser ri 5saty, of Barrower 1o Bank,
dug or 1o bocome dua, direct of Indirect, nbsoluto or caniingent, primary or secondary, liquidated or uniguicutey, or Jolnt, Beveral, or joints 1
and sevardl,
Bomowar's performance of the tarms in the Nate or Loan, Owner's perdommance of any terms in this Agreemwry, end Somower's andwy e
Owner's parformance of any 1gima In any deed of gt any-tust doed, any moitgage, any deed to secure debl, iy securly agreemant i'p'p."_
any other ascignment, sny constuclion loan agroement, any loan agreement, any assignment of bangficial Inierasi, any guaranly
agreement or any athor agreoment which sacures, guarantiea or olhorwisa relates 1o the Note or Loan,

e %}@%‘\’Mdﬁ © Social Security 4343 68 6967

Hovzaver, this sacurity interest Wit not secure ancther debt
A, | this sacurtty intarest s in Borrower's principal dweling and Bank falis to provide (o oll peroons entitled) any notica of Hight of resclsulon
requirad by law for such other debl; or
B. It Bank falis o make any disclosurg of the exislance of ihig security tntarost required by law for such other dabt, ’

3, BAGKGROUND, The Loan la secured by, but la nit imited 1o, a morgage {Morgage) dated Decomber 30, 1892, on tha foliowing described property
(Properly) shtuated in COOK County, ILLINOIS, to-wit:
Lota 21 and 22 In Block 1 In Fraderich H, Barteit's Third Addition to Greater 79th Street Subdivision of the Southeast 1/4
of tha Notthwest 1/4 of the Southesst 111 and the aest 1/2 of the Southwes! 1/4 of tho Southeast 1/4 of Section 26,
Townshlp 38 North, Range 13, East of the third princtpal merldian, In Cook County, Hilnols. PiN #19-28-407-019 AND

16-208-807-020. .
The Prbperty may be commonly rahfrod 15 a8 7858 S, Lawler, Burbank, lilincla

. ASSIGNMENT. In consideration of the Loan, Omner assigns, bargalns, sells and canveys lo Bank all of Owner's ight, ttle and inlerest In and o alf
rents and profita rom: the Property and el lenses ‘of the Property now ar hereatter made (all of which are coliectively known as the Collatersd), which

8£908086 ST

Asslanment of Renta & Leases ‘; 12/30/82 Inltials | -
MANDERNACH *3 AEAD AKY FAGE WHICH FOLLOWS FOR ANY REMAINING PROVISIONS,**







Ceprignt 8k, Dk s, MUGNI'D F F I C I A L C O P Y tL—zs-cé:zm-_ms

Collntarsl ia doderibed o fokows: I ‘
- A o loases (Leasas) on the Property, The |ofm "Lesses™ In this Agreament shall Include a!l agrecments, written or verbl, existing or heroafter

~ arsing, for the tae or occupancy of aty pottion of the Proparty and olf extonsions, renewals, and substitutiona of such agreemens,
Ingluding sublansea thereunder, ‘ : :

8, ali quarantios 2! the performanca of any piity undae 1he Lisases.

C. the right to colioct and receive o revenud: (Ront) rom th Leasea on the Propaity now due o which may becoma due. Rant Inclucies, but
Is rot ¥niled to the lollowing: revenue, lssue, profis, vem, minimum rent; percentege rent, additional renl, common area malnlenance
chargos, parking charges, roal ostaia {axes, other agiplicabla taxes, sacurity dopoails, Ingurance promium contributiona, llquidatod
damagee lollowing detsult, cancelintion pismiums, oss ¥ rents” Insurance of other proceads, and all righis and claims which Owner may
fhave againsl any pesson under the termm of tha Lownoe,

8, GCOLLECTION OF RENT, Owner shall give notice o’ Bank's rights 1o alf Rents and notica of diract paymant to Bank to those obiigated to pay Rants,
Owner agrees to direct Al tanants 10 pay Renl due 57 1o bacome due to Bank. Owner shell endorse and deliver to Sank any money orders, chocks
or drafta which represant Rents from the above-dencribed Property, to apply the proceeds fo the Obligations, and shal give notice of Bank's righis
In any of sald Rents and notice of direct payment to Bank 1 thoas obligated to pay such Rents. Bank shall be the creditor of aach Lessea in respoct
fo assignments for the banafit of cradilors, banknuptsy, secrganizatian, Tearangement, Insaivency, disselution or recalvership proceedings by Lassos,
and Owner shall immediately pay over 1> Bank al siirns Qwner may receive 83 treditor from such actions or proceedings. Adso, Bank may coltect or
recelve ol paymanis paid by any Lessse, vihether o not pursuant 1o the terms of tha Laases, for the right to tenmintite, cancal or modily the Leases,
and Ownor shall immadiaioly pay over 1o Bank &b siich paymonts 8 Owner may recelve from arty Lessea. Bank shall have the option to apply any
amounts recetvad &3 ur craditor to the Obigationn, the Mertgjega, or this Agreement. The collaction or recelpt of any payments by Bank ghalt not

consiitute Bank a3 hel; 0/ Aorigagea In posseasion,

8. APPLICATION OF COLLATETAI PROCEEDS. Any Hents o othix payments racsived or te ba received by virtue of 1he Coliatera), will be uppliad to
any mnounts Borrower owes 587 on the Obligadore and shall be applied first 1o costs and axpenses, then lo accrued Interest and the balance, i
any, to principal excepl %3 olivir¥ica rquirsd by law. ‘

7. WARRANTIES. To induco Bank to maky tha Loan, Ounwr makes iha joliowing ropresantations and warranties:
A, Owner haa good titio 1o the Lecse: and Ren| and goad right 1o assiin tharm, 8nd o ather person has any rightin them;
8, Owner has duly parformed all ¢! e terme o the Leases that Owner ks obiigatod o perfamy,
G. Owner has not previously sssigned or encumbered the Leases or the Rent and will not further assign or ancumber the Leases or fullire
0.

Rani; _
No Ront for any parod subsequont to the Gure: month has beon collectod or received from Lessee, and no Rent has been compromised.

The term "Lesaee” In this Agrearnent shall i uda &l poreona or entitlos obligated to Qwner under the Laasas;

E. Uron request by Bank, Owner will deliver 5 340k a truo and complate copy of an accounting of Rent which fs current as of the date
guestad; ‘

F. Ownor has somphed and will continue to congly witt arry »oplicable iandiord-tanant law,;

G, No Lnesee I in default of any of the lerms of the Lesoas;

H, Owner has not and will not weive or othenaise comproniise ~iy obligation of Leasea under tho Lease and wil entorce the periormance of

© evory obligation to be performed by Lessea Linder the Lende;

1, Ownae will ot modily the Leasos. without Biink's: prior writlen corisunt, will not consent to any Lessee's assignment of the Laases, or any
sublatting theratnder, without Bank's:prior uaitier: consent and wil-i. sell or remove any personal property locatad on the Proparty unless
repiaced in ie ki for ke or bettor value; dnd :

J. Owner will not subordinale any Leases to any morigege, lien, or encumbrane. =actin the Propeny without Bank's writlan consent,

8. OWNER'S AGREEMENTS, In consideration of the Loar, Owner' agvoes:
A 1o daeliver t Bank upon exacution of this Agreement coplas of 1he Leases, cartea by Owner, as being tiue and corect copies which

aucuratply reprasent the ransactions botwee ) the parties,
_B. no! to amand, modily, extond or In-any manrer alter Ine lerms of any Leases, or cance! ¢ ‘erminats the same, of accept a surrender of any
_premises covarnd by such Louoe without the prior writlen consent of Bank In sach instan e,

G. io aboeva and periarm el abiigations of Lassor under the Leases, and 1o give written prump? rofica to Bank of any default, by Lessor ot
Lasgoe Under any Lesse, R

D. 1o notity In writing sach Lassoa that any depcalls praviously dalivered 1o Qwner have been ratainac Ly Owner or asslgned and deliverod fo
Bank ag the case may be; ‘

E. to appear In-and defend any action or procasding pevtalning ko the Leases, and, upon the requast ol Bank, L da 50 In the name and on
bohalf of Bark but al the axpenss of Ownix; and 1o pey all costs and expanses of Bank, Including reainnab's altormeys’ foes io tha éxtent
nat prohibliad by law, In any such sction or pioceading in which Bank may appean,

F. 1o give written notice of this Agreement 1o exch Lessaa which natica shall contaln instructions 1o each Lessea tnat Lessoa shall make all
raymers of Rent directly to Bank; :

G. o Indemnlly and hold Bank harmiese for al! Nabilltes, damages, costs and expenses, Including reasonable attone,8' {ees, Bank Incurs
whan Bank, at lts discration, elects to exercise any of its remediaes upon delault of Lesses;

H. that if the Leasss provids for abatarnent af rent during repalr dus to fire or oiher casualty, Bank shall be providad satistactory Insurance
covsrage; end . .

1, that the Leases shall rernain in full force and uffact regardioss of any marger of the Lessar'a and Lessea's inferests,

SL080LES

9. EVENTS OF DEFAULT. Qwner shall be in default upon the occurrsnca of any of the following events, circumstancas or conditions (Evenfs of Default):

A Frilure by any pany obligatad on tha Obligations to meke payment when due; of

B. A dalault or broach by Boower, Owner or any co-signar, endoredr, suiely, oF guaranior untler any of tha tanms of this Agresmont, the
Mote, any construction loan agresment or other foan agreement, Bny security egreemment, mortgage, deod o secure debl, deed of rust,
trust deed, or any other document or Instument evidancing, guarantying, securing or otherwisa relating to the Obligations; or

¢. Tha making or lumishing of any verbal or written represeniation, statement or wananly fo Bank which |8 or becomes falsa or incorect in
any material respect by of on behall of Qunex, Barmawer, of any ona of them, or any co~-pigner, andarser, surely of guarantor of the
Obligations; or :

D. Falure to obiain or maintain tha Insurance caveragen required by Bank, of insurance as is customary and proper for the Collateral {as
harain oolined); or :

E. Tha desth, dissolution or insolvency of, the sppoiniment of a receiver by or on bahalf ol, the assignment for tha benefit of craditors by o an
bohalf of, the voluntery or Invcluntary tarmination of axistence by, or The commancaman of any procesding under any present of hulure
foderal of stale inscivency, barkrupicy, regrganizatian, composiion or dablor roliel faw by or against Owner, Borrower, or any one of
them, or any co-sigher, endorser, aurely of guaranicr of the Obligations; or f\
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F. Agoad faith belted by Bank at any time that Bani i3 irsacuro with respact to Boirower, OfRNy ct':-slgner. andorser, suraly oF guerantor, that
the prospoc? of Any payment le lmpsired of that the Coluteral {as hervn defined) ls impalrod; or .
G. z:%z&t: pay o provide proof of paymant of any tex, aseossment, ront, INSUTANCO premium of escrow, escrow daficiency on or biforo its
cor .
H. A maeral adveree change in Owners businass, Including ownership, management, and financial condltions, which in Bank's opinion,
the Coilataral of repayment of the Obigetions; or
L. A vanater of a substantiol paet of Qwnar's Money |3 proped;.

10, REMEDIES DN DEFAULT. At the option of Bank, i or ay part of the principal of, and accrusd Interest on, the Obligations shall become
immediately dup and payable without notice or derand, Upon the occumenoe of an Event of Default or st any ime thereafter. In addiion, upan the
eccunance of an Everd of Default or al any ime theraaltir by Morigigor under tha Morigage, Bank, al Bank's option, shall have the right lo ‘axercisa
any or all of the following remedias:

A, To continue n collect clrectly and retain Rent In Bank's name without taking possession cof tho Property and to demand, colledt, receive,
a5 g for tha Flent, giving proper recainta ar d releases, and, efter deducting all reasonable axpanses of colloction, apply the balwnce as
fegally pormitiad 1o the Nota, firat to actrued Inyareet and then 1o principal,

B, To recover reasonabla atiomeys’ foes to the @aint not probibited by jaw. ‘

C. To desiare ihe Obikgations immediately Gue and payablo, and, at Bank's option, exercise any of the remediss provided by law, the Note,
the Mortgage or this Agresment,

D. To erter upan. take possession of, manage and oparale all or any pait of the Property, maka, madify, enforce or cancel any Leased, avict
any Lessos, werane of raduce Rent, decornio, clean and make repairs, and do any act of tncur any cost Bank ghell deprn propar 10
protact the Proper; as fully as Owner could d, and 1o apply any funds colieciad from the operation of the Propesty In such ordor s Bank
ey daom propax insiuding, but not Bmited. to, peyment of the foliowing: operaling axpenses, menagement, biokorage, ettormvys’ and
accountants' foes, 2 7 ikyetions, and toware] the maintenance of reservos for repaic or replacoment. Bank may take such action without
regasd (o the adeqiaoy o the socurlly, with or withoul any sction or proceading, through any persen o agent, morgagee under a
morigege, of receivar 1o L8 ¢ inointad by a canr, and krespactive of Owner's possession,

Tne collaction and application of the Fle'it 7 tha enlry Upon and taking possassion of the Property as el out in this section aholi not cure or widlve
any delautt, or madify or waive any notice =i defaull uniler the Note, Morigiqe or this Agreoment, or invaiidate any act done pursuant 1o such notica,
The entorcement of such remady by Bank, or G sxanised, shell continue for &0 long &s Bank shali alect, notwithstanding that such collaction and
application of Rent may have cured the originel-we‘aull, if Bank shell thareafter slect to discontinue Ha exercise of any such femady, the samo o
any athér remetly undes ta law, the Nole, Morlyege ot Agresment may ba assertad at any tima and fram tine 1o time following any subsequent
dotault  The word “delault® has the same meaning 38 contained within the Nola or any olher Instrument evidencing the Obligations, and the
Mortgage. or eny ather document securing, guerantying v #imviwise reinting fo the Obligatiens,

In additon, upon the eccurrence of any Evant of Delsuk, Ban< 5'»” ba entlitad to @l of the romedies provided by law, the Note and eny ralated Joan
documents. A¥ righta and remedies are cumuletive and not exciiive, and Bank ls antited 10 s remedies provided at law or equlty, whather or not

eaprossly sat forth,

11. ADDITIONAL POWERS OF BANK In additon %o 2l other powers giaried! by this Agresmant and the Mortgage, Blank aisc has ihe righty and
pawers, pursuant o the provisions of the llinals Code uf Civit Pracadure, Serlnr 15-1101. ot 86g.

12, TERM. This Agrmemen! shall ramaln in offect. unti liq Obligations sre tully an Fraity pald. Upon payment (i full of alf such Indibladness, Bank
shall exaciitn a reioase of this Agroombrt upon Cwnaer' request.

13, GENERAL PROVISIONS, ‘
A. TIME 1S OF THE ESSENCE. Time s of the a1sance in Ownar's parformance of all dutles <nd obligations imposed by this Agreemen.

8. NO WAIVER BY BANK. Bank's course of deaing, of Benk's forbearance from, or 04:in, ihe exsrcise of any of Bank's righis, remedies,
privilegen of right 1 (ngist upan Ownex's stict performance of any provisiona containid i his Agreament, or other loap documents, shall
net be constnued a9 a walver by Bank, uniesa any such waiver is in writing and is sighed by, Brak,

C. AMENDM‘E:Irg‘a.I\kThe provisions cointalned in this Agreermnant may nol ba amended, axcept thic ugh a writlen amendmeni which la signed by
Cwet an . '

D. FURTHER ASSURANCES. Owner, ipon roquest of Bank, ngreos to oxecute, acknowledge, dalivar and record or fila such turthar
inshumonts or documents aa may bo requinid by Bank io socyre tha Nole or confirm any llen,

E. QOVEDMING LAW. This Agreement shell ba govarned by the liws of the Stale of LLINOIS, proviaod hur such aws are nol olharwice
preampiad by taderal laws and reguladons. ‘

F. FORUM AND VENUE. in the avent of ltigadon pertalning 1o this Agreament, the axclusive forum, venua and piwwe of jurisdiction ehall beﬁb
1he Stata ol LLINOIS, unkoss oiherwise degignated In writing by Bank or olherwisa required by faw.

G SUCCESSORS. Thia Agreement shall intie 10 the banefit of and bind the heirs, persanal reprasentalives, succiwssurs and assigna of We?
paslios; providad however, thet Ownae may not assign, kanster o delegete any of the ights or obilgations under this Agreement. .

H, NUMBER AND GENDER. Whenever used, the singular shall Inchide the plural, the plure! the sinqular, and the use of any gender ehail LE¥)
upbkicable 10 sf gendera. .

I, DEFINITIONS. The terms used In this Agreamend, f not defined hereln, shall hava their meanings s defined In the othor documen@\
waculad conternporanaously, or b conjunidon, with this Agreamant. /

J. PARAGRAPH HEADINGS. The headinge i the beginning of ny paragraph, or any eub-paragraph, in this Agreement are for conveniendesd
only and shalt not be dispositive i Interpréting or conatnuing this Agreament, .

K. IF HELD UNENFORCEABLE. It any provision of thia Agreament sholl ba held unenforceabla or vold, than such provision shall bo soverabie
irom the remaining provisiaris and shall Jn;:no waty afect the entforceabliity of the remaining provisions nor the validity of this Agreement.

L. NO ACTION BY BANK. Nathing contained herein shall require the Bank to take any action. _

WA

DANTEL 0. THORN
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