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THIS MORTGAGE ("Securs.y Instrument") is given on Jannary 7, 1993 , _, The mostgagor is
HOMER R. IATHROP, ITI and SANDRA L. LATHRCOP, HUSBAND AND WIFE ,

| S e AL
(“Bosrawer”). This Security Instrunioot iv givon 1 ’ ) g"‘g,}g‘ 'T ML 3“@,,&)2/?%{ y ‘39(;3@”'({””
y N\ . ] C‘ \.l v L - £ . - PUIN PY )
PLAINSBANK OF ILLINOLG/ ¥.A. © 0K COUNTY REFORUER
which is organized and existing under the laws of ME STATE OF ILLINOIS ) ad whowo

widross is 678 LEE SIREET, DES PIADNES, rzndis eoozé. . |
Vs (%.ander”), Borrawer owes Lender the principsf sum of
ninety-thousand and no/100 £ - . | B
il Dollara (U.S. $  90,000.00 ). (“
This debt is evideaced by Borrower's note duted the samo dato as this Ssacivity Instrument (*Nots®), which provides for -
monthly payments, with the full debt, if not paid earlicr, due and payable on Felavaxy 1, 1996 .
Ths Securily Instrument secures to Lender; (x) the repayment of the debt svidenced by ths Note, with interest, and all renawald,” :
extensions and modifications of the Note; (b) the payment of all other sums, with in‘erest, udvanced undor paragraph 7 o~ §
protoct the security of this Security nstrument; and () the pecformance of Barrower’s covensnts aand agroemonts under this
; Security Instrument and the Note. For this putpose, Borrower doos hereby morigage, graat and contey to Lender the following
} deacribed propesty locatod in COCK - Couniy, lilinoix:.
| : M

ATTACHED RADDENDUM FOR LEGAL CESCRIPTION

g30808%8

PIN 08-24-402-059

which has the address of 261 DOVER LANE ' DES PIAINES . [Sireey, Cityl,
Illinois (Ziggc%la ("Property Address®); L
ILLINOWS-Single FamilyFannie MueFreddie Mac UNIFORM INSTRUMENT C Pumiolt : Form 3014 9/90
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S. Hazud or l’ru;LLMIQ-.E:J;erGE IlAlL‘_lmm.wa%slmy o heeatter crected on the

Property insured agatnst foss by fire, hazards included within the form “extended covornge” and any other hazards, ncluding
fiSords or {looding, fos which Lender requires insurknce, JThis-insyrance shall be maintsined in the smounts and for tho periods
that Lender requires. The insurunce carvier providing the insurance shall bo chosen by Borrower subject to Londer's approval
which shall not be unreasonably withhold. If Borrower fails to maintain coverage described above, Lendor may, at Lendor's
option, obiain coverago to protect Londor's rights in the Property in accordance wilk paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lander
shall have the right to hold the policics und ronewals. If Lendor requires, Borrower shall promptly givo to Lender all receipts of
paid promiums und rencwal notices. In tho event of loas, Borrower shall give prompt notice to tho inkurance carrior and Lcndor.
Lender may make proof of loss if not made promptly hy Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceods shall be lippll“d to restoration or reprir of the
Property damaged, if the restoration or repair is economically feasible and Lender's socurity is not leasenod, If the restoration or
ropair is not economucally feasible or Lender's security would be lessened, the insurunce proceeds shall he upplied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days & notice from Lender that the insurance carrier hits offered to seitle a claim, then
Lender may collect the insurance procseds. Lender may use the proceeds to repair or restore the Property or to pay sums
socured by this Secucity Instrument, whether or not then dus. The 30-day period will begin when the notica is given,

Unless Lender rad Borrower otherwise ugree in writing, any application of procseds to principal shall not extend or
postpane ihe due dats-0f the manthly payments roferred to in parugraphs 1 and 2 or changs the amount of the puyments. If
under parugraph 21 the Fiogeity is ucquirsd by Lender, Borrower™s right to any insurunce policies and proceeds resulting from
dumage to the Property prior 2t acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
imniediately prior to the scquisitor,

6. Occupuncy, Preservation, Mab::tenance und Protection of the Property; Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and w0 %ite Property ag Borrower's principal residence within sixty duys after the execution of
this Security Instrumont and shall continue t+ occupy the Proporty as Borrower's principal residenco for at loast one year after
the date of occupuncy, unless Lender otherwiss pacees in writing, which consent shall not be unreusonably withheld, or unlesy
extenuating circumatances exist which are beyoril-Borrower's control, Borrower shall not dostroy, damage or impair the
Propeity, allow the Property to deteriorate, or contnii waste on the Property. Borrower shall be in dufault if any forfeituro
action or proceeding, whother civil or criminal, is begn thet in Lender's good faith Judgmcm could result in forfeitura of the
Property or otherwise materially impair the lien created by this Secunty Instrument or Lender's security interest. Borrower may
cure such & defuult and reinstato, as provided in paragraph 18, by causing the action or procccdmg to bo dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in tho Property or other material
impairment of the lien created by this Security Instrument or Londer’s,security intorest. Borrower shall also be in dofault if
Borrower, during tho loan spplication process, gave matorially false or tnrceurate information or sfatoments to Londer (or fuiled
to provide Lendor with any material information) in connection with the loan svidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a prit.cinal sesidence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrowsr acquires fee title to the Property, the
leaschold »nd the fee title shall not merge unless Lender agroes to the merger in writiry,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agrooments containod in
this Sccurity Iustrument, or thero is 4 lognl proceeding that may significantly affect Lendar’s rights in the Property (such aa a
procecding in bankruptcy, probate, for condemnation or forfsiture or to enforce laws or reguircony), then Lender may do and
pay for whatever is nocessary to protect tho value of the Pmperty and Lender's rights in the Faupurty, Lender's actions may
include paying any sums secuced by a lien which has priority over this Security Instrument, cpriaring in court, psymgg
reasonable attomeys’ foes und entering on the Property to make repairs. Although Lender may take ct.en »ndor this paragraph
7, Lender does not huve to do so. - %

Any amounts disbursod by Lender under thin paragraph 7 shall become additional debt of Borrower secured hy,lhiag
Security Instrument. Unless Borrower and Lender agroo to other terms of payment, theso amounts shall boar interest from thé:
date of disbursement at the Noto rato and shall bo payable, with intorest, upon notice from Lender to Borrower requostinu
pnymcnt
8. Mortgage Insurance. If Lendci required mortgage insurance as a condition of makmg the loan secused by this Secunly
Instrument, Borrewer shall pay the premiums required io maintsin the moitgage insurance in effoct. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coveruge substantially equivalent to the mortgage insurance previously in effect, at a cost subsuntially equivalent to the
cost to Borrower of the mortgege insurance prewous!y in effect, from an altornate mortgage insurer approved by Lender, If
substantiully oquivaleat mortgago insurance coverage is not available, Borrower shall pay to Lender each month a sum oqual o
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the i insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain thesc payments as a loss reservo in lieu of mortguge insuraace, Loss rescrve

: Form 3014 9/80
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RECORD MD RETURM TO: o
PLAINSEANK OF ILLINOIS, N.A. | . §

$78 LEE STREET
DES PLAINES, 1LIINOIS 60016

24, Riders to ‘iz Security Instrument. If ono or moro riders are executed by Borrower and recorded togother wiih this
| Security instrument, the-Crvanants and agreoments of each such rider shall bo incorporated into and shall amend and supplément
the covenants and agroeincsie ! this Security Instrumont as if the rider(s) were a past of this Security Instrument.

[Check spplicable box(os)}
Adjuatable Rate Rider Condominium Ridor 1-4 Family Rider
Graduated Payment Ridor Planned Unit Development Rider Biweokly Payment Rider
Balloon Rider Rato lmprovement Ridus Second Home Rider
V.A. Rider . Other(s) {specify)

onants contained in this Securify Instrument and

BY SIGNING BELUW, Borrower accopts and «groes (o ths termas
in any rider{s) executzd by Borrower and recorded with it.
Witnesses:

LAfeOP, 111

— Social Gecurity Number ™ ?
4
'

4 1
Naualic (Sel)

SANDRA L. LATHTOF, HUSBAND AN WIFE Borower

Social Security Numbar
(Scal) -_ — (Seal) e
-Borrowas -Bomw)uw
Social Security Number Sacial Security Number £
STATE OF ILLINOIS, Caunty ss: “@
L » 8 Notary Public in and for said couaty and smo do hereby ccrufy .
that §

HOMER R. IATHROP, III and SANDRA L. LATHROP, HUSBAND AND WIFE _ .

, personally known to me to bo the same person(s) whose name(s)
subscribed to the foregoing instrument, appeased before me this day in person, and acknowledged that t. hey

signod and delivered the said instrument as THEIR  froo and voluntury act, for the uses and purposes therein seu forth,
Given under my hand and offictal seal, this 7th day of January , 1993 .
My Commiasion Expires: % f_&___ﬁ«ﬂﬁu‘u; '
Notary Pidlic
DU PRONO DD s
This !nstrument was prepared by: WENDY RUSSELL £ "CFFICIAL SEAL"

PHIYLLIS R. GIANME( L] - Fdem 3014 9/80
Nulay Public, Stale of itnols -
§ My Cominission Expires Oct, 29, 1994
Ll g e o VT L R oV, LV

Q-cnuu w1041 (YT
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UWOFFICIAL CRPY

ATIRCRID ADDRYDUM FOR LEGAL DESCFIPTION

L W, AR

FARCEL 1:
TMAT PART OF LOT 1 IN ZEMON’'S CAPITOL HILL SuBDIV.SION UNIT NO. 9, BEING A

SUBDIVISICK OF PART OF THE SOQUTH WEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 24,
TOMKSHIP 41 NORTH, RANGE 1], EAST OF THE THIRD PRINCIPAL MERIDIAN, DESCRIBED AS

FOLLOWS:

CGINNING AT THE NORTM EAST CORMNER OF SAID LOT }: THENCE SQUTH ALONG THE EASY
LINE OF SA1D LOT 1, SOUTH § OEGREES 39 MINUTES 2{, SECONDS EAST A OISTANCE OF
6.00 FECT, THENCE SOUTH 49 DEGREES 12 MINUTES 24 SECONDS WEST A DISTANCE OF
130.2) FeE1-70 A POINT ON THE WEST LINE OF SAID 1.0T 1: THENCE NORTH ALONG SAID
WEST LINE NORTA | DEGREES 39 MINUTES 26 SECONDS WEST A DISTANCE OF B3.92 FEET 70
THE NORTH WESTACORNER CF SAID LOT 1; THENCE EASTWARD ALONG THE NORTH LINE OF

SAID LOT 1 TO THE PDINT OF BEGINNING, IN COOK COUNTY, ILLINOIS.

ALSO:

PARCEL 2:
EASEMENTS AS SET FORTH 3¢ THE DECLARATION OF EA'SEMENTS AND EXHIBIT 1' THERETO

ATTSCHED DATED AUGUST 14, 950 AND RECORDED SEPTEMBER 5, 1962 AS DOCUMENT NO.
18541837 MADE BY D. S. P. LULLNING CORPORATION, AN ILLINOIS CORPORATION, AND
ALSO CONTAINED IN DOCUMENT 18671392 AND IN DOCUMENT 18553110; AND IN DECLARATION
RECORDED NOVEMBER 29, 1962 AS DOCUMENT HO. 1B658178; AND AS CREATED BY THE DEED
FROM D. S. P. BUILDING CORPORATIC; A CORPORATION oF TLLINDIS, TO BETH ANN MARKS
DATED MAY 15, 1067 AND RECORDED JUNE 12, 1967 AS DOCUMENT NO. 20163702; FOR THE
BENEFIT OF PARCEL 1' AFORESAID FOR INGREAS AND EGRESS, ALL IN COOK COUNtY,

ILLINDIS.

93000638
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