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TRINITY MORTGAGE COMPANY OF DALLAS
799 ROOSEVELT ROAD-~BLDG 3-~SUITE 220
GLEN ELLYN, ILLINGIS 60137
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MORTGAGE

THE TERMS OF THIS LOAN 14071
CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE (*Secarey dnstiument”) o given on - DECEMBER 29, 1992 . The mortgagor is
JEFFREY PFOHL, SINGLE-PERSON :

REPT-U1 RECORDINGS $33.50
("Burrower"), This Security Tusteumnent is giveic b 1011 TRAN S29E 02/91/93 13404200

TRTNITY MORTGAGE COMPANY OF DALLAS . obuges 2 w-93-081402
" COG COUNTT RECORDER -

which is vrganized and existing under the laws of  THE STATL, OF TEXAS . und whose
address ix 799 ROOSEVELT ROAD~-BLDG 3-SUITE! 220 "

GLFN ELLYN, ILLINOIS ¢€0137 (render”). Borrower owes Lender the principal sum of
NINETY THOUSAND
AND 00/100 Dolls (U8, $ 90,000.00

Tis debt as evidenced by Borrower's note dited the sime date s this Secedity Instrument ("Note”), which provides for
monthly payments, with the full debt, of not pand earlier, due and payable on JANUARY 1, 2000

This Security Instrument secures to Lendees (1) the repay ment of the debt evidenced by the Note, with intorest, amd all rLﬂlellb.
extensions and modifications o the Note; (hy the payment of all other sums, with in‘erest, advanced under purugraph 7 ta
profect the secunty of this Secunty Instrument; and () the pectormance of Bortower's covenants and agrecments under this
Sevunty Dnsteument and the Note: For this purpose, Borrower does herehy mortgage, grant andiconvey to Lender the following
described property Jocated - COOK County, Winos:

LCT 6 AND THE NORTH 7-1/2 FEET OF LOT 7 IN JAMES PEASE’S THIRD

IRVING PARK BOULEVARD ADDITION TO THE EAST 166.5 FEET OF THE

SOUTH 1/2 OF THE SOUTH 2/3 OF THE NORTH 3/4 OF THE EAST 1/2 OF

THE EAST 1/2 OF THE NORYHEAST 1/4 OF SECTION 23, TOWNSHIP 40 .
NCRTH, RANGF 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK o

COUNTY, ILLINOIS.

ag08140%

13-23-224-0006 ‘
which has the address of - 3743 NORTH SPAULDING, CH ICAG@“UQI. 402 Strest, Cly ,
Hiroors 60618 ("Property Address™);
2ip Code

DPS 1088

ILLINOIE Sungin Farmily Fannie Mos /Freddis Mac UNIFORM INST ENT aga 1 0l & Form 3014 8/80
@ HRULY s VWP MORUTGAGE FaMS 13135008100 - B00IBY 1.1 201 i
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[ NREI Y "”""'U'N'OF'F Il@lAvI_m;n@;ann Myt or hereattern vested on the
coaperts e D acan e Iy hie Bwzasks mchnded witlim the teem "astended chverngo” skd uny other huzands, including
Hawad. g ey boe swhech onder oo anstinamey. his arstisnce shall be munhioned n the smounts and for the periods
it fender tgquies The nsuanee varnee providing the msutanve shall be chosen by Borrower subject (o Londer's approval
whicfi bl oot he unrvasomably wathheld 3 Borrower tads (o nuiatain coversge deseribed ahove, Lender may, ot Londer's
nption, vbtin ovetege to pratect Lender’s nghts in the Property in accordunce with pargraph 7.

Al stispiance polices amd renewals shall be acceptable to Lendes ansd shall include o standurd mortguge clause. Lender
sl have the tight to hold the pobicies and tenewals. It Lender requires. Borrower shail promptly give to Lendor all receipts of
pand prosmum and renewad aotices, In the event of foss, Borrower shall give prompt notice to the insurince carrier and Lender,
Lender iy make proof of foss it nat made promptty by Borrower,

Undess Lender and Barmawer otherwise agree 1n writing, sesurance proceeds shall be applied to restonion or copair of the
Property damaged. if the restoration ar repar i economicatiy feasible amd Londer's socurity i not Tessend. B the restoration of
tepast is not cconamically tesahle vr Lender's secuety would be lessened., the insurince proceedy shull he applisd 1o the vams
anred by Ui Security Tostioment, whether vy aot then dus, with sny wxvess puid 1o Boreower, 3t Botcower wbindons the
Praperty, or dor not wnawar within 36 days w notice trom Lender that the meurance carrer i ottered (o sottle a clug, then
Jomber mmy collestahe msonince proveeds. Lemder snuy use the proceeds 1o repair or restore the froperty o to pay sums
waonted hy thes ScCuvity Tnstrument, whethee or not then due, The 30-day period will bugin when the notice is given.

Undess Lender and-Borrower otherwise agree in writing, any apphication of progeeds o principal shall not oxtend or
postpose the due date et monthly payimeats referned 1o i parageaphs §and 2 or change the amount of the payments, I
under paragraph 71 the Fropesy s avquired by Lender, Borrower's nght 1o any insurines policies und proceeds rexutlting from
dammage to the Property prior s the sequsibon shabl puss to Lender 1o the extent of the soms secured by this Security instrument
anmeditedv oo to the aequisitud,

6. Occupancy. Preseevation, Maintenance and Protection of the Property; Boreower’s Loan Application; Lesseholds,
Borrower shufl ovcupy . establish, and wie tneProperty as Borrower's principal residence within sixty duys after the axection of
thys Sevuirity Instrument and shall continué to sceupy the Property as Borrower’s principul residence tor ut Jenst one year nfter
the dite of coenpaney . unless Lender otherwite agrees i writing, which conseat shall not be unressonibly withheld, or unlbess
extratting circramstanves exist whivh are beydnd Borrower's control. Bosrower shall not destroy, dumnge or impair the
Property, aitow the Property to detenogute, or conan 2aaste on the Property. Burrower shall he in default if uny forfoiture
action o proveeding, whether vt or crimmal, as hegag that in Lender's goud fuith judgment could resuit in forfeiture of the
Property or otherwise materiatly impair the tien crented by Yus Secority Instrament or Lender’s security interest, Borrawer niny
e sueh o detantt and remstate, as provided i paragraph 18by geusing the sction or proceeding to be disnussed with a ruling
that, in Lender's pood fath determimation, preciudes forfeiturc el the Borrower's interest in the Property or other muterind
mpairment of the hen created by this Security Instrument or Lemied s seeunty nieresd, Borrower shull ulso be in dofauli it
Bortower . dusing the foan appheation provess, pave materially false orfpiceurate intonmition or statsments to Lender (or failed
to provide Lender with any matersal ifornuatian) in connection with thedzan evidenced by the Note, including, but not limited
o, epresentations concernmg Borrower's oceupancy of the Property as w prindipaliresidence. 1f this Security Instrument is on a
feaschold, Borrower shall comply with all the provisions of the lense. [V Boreawer acquires fee title to the Property, the
Jeasehold and the Fee ntle shall not merge unless Lender agrees to the mergee in wriing

7. Protection of Lender’s Rights in the Property. It Borrower tuils to perform the sovanants und ngreoments contained
this Security Instrument, or there is a legal proceeding that muy significantly attect Lenden's ghts in the Property (such ay a
proveeding 0 hanksuptey, probate, for condenmation ar forfeiture or to enforee luws or reguifatrais), then Lender may do und
pay for whittever is necessary o protect $he vadie of the Property and Leader's rights in the 2rorerty. Lender's actions may
mclude paving any sums secured by a Bien which has priority over this Secunty lnstrument, ap;aaving in court, paying
fesmonithle attormeys” fees und entering on the Property to nuhe repatrs. Although Lender may take aciion under this paragraph
7. Lender does not have to do so.

Anv amounts dishirsed by Lender under this parsgraph 7 shall become additionnd debt of Borrower sceured by this
Security Instrument. Unhess Borrower and Lender agive 1o athes terms of payment, these amounts shall bear intorest trom the
ditte of dishursement at the Note rte and shadl be payable, with interest, upon natice from Lender to Borrower requoesting
pay et
K. Moctguge basurance, 1 Lender required mortgage insurance as a condition ol making the foan secured by this Security
Instrument. Borrower ~hall pay the premisms required o mnntain the mortgnge insurnes in effect, 11, for any renson, the
mortgsge inswance voverage requered by Lender lapses o ceases 1o be in effect, Rorrower shall pay the premiuing required to
ahtion coverape substantially equsvatent 1o the mortgige insurance previowdy in elfect, al w cost suhstantinlly eqnivident to the
cost o Borrower of the mortgage msieice previously i eHeet, trom an alternate mortyage nstrer approved by Lender. 1
substantudly cquivalent mortgage msurance coverage is not avaidable, Borwer shall pay to Lender each month a sum aqual to
one-tweltth of the yearly mortgage insucuwe premiam heng pad by Borrower when the insurance coverage lapsed or ceased to
he i ebiect Lender wall sevept, wse und et these paxn@hts as o foss reserve in lien of mortgage insurance. Loss reserve

)y prg 10m1
v Form 3014 8/80
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14071
17, Transter of the lUri@rF‘F:I(@iIlA!‘ILWr.ql uil@)RlMllm Propesty o1 any interest in it

tesold on tansderted (on b a Benchiand interest in Boreower gy sobd on ramderied and Borrgwepzas not a nnturd porson) withow
Lender's pnos written consent, Lender aay, at its uplma‘r,' rvcfhrw‘l‘mnwdmld payment 1 full of all sums secured by this
Security Instrument, However, this aption shall not be exercesed hy Lender of exercise w prohitited by Todoral law ws o the duts
of this Secunty Ingrinment.

It Letider exeresses i option, Lender shall gove Borrower notice of aceelerution. Th notice shal) provide a period of aot
fess than 30 days from the date the notice s dulivered o maled waithun which Bogsrower must pay all stns soeured by this
Security Instrument. 1 Horrawer futls o pay these sums priot to the expisition of this peeid, Londer amy mvoke mny romedios
permrited by s Secunty Tnstrumwent without farther aotiee or aemand on Borrower,

18. Borrower’s Right (v Reinstate, 1! Borrower mevcts certwn conditions, Borrower shafl huve the right to have
sntorcement of this Secunty Instrument discontinsed ot wny tme prior o the caglier ot (n) S days (or such other period i
appheable biw may spectty tor pestitement) betore sale ol the Property. pursmnt to any power aof sale contmned i this
Sectnty Iindnnments or (by entry of @ pudgment entoreny this Securty Iistrument. Those conditions are that Borrower: () pags
Lender alt sue which then wonld be due under this Securty fnstroment und the Note us o no aceeleration hud occurred; (h)
cures wny default of any other covenants os agreements; (¢) piys all espenses incurred inenforeing thes Security Instrument,
mcluding. but not Jenited 1o, reasonable aftorneys’ feest and (d) tukes such sction as Lender may reasonably require ussure
thai the lien of s Soeurity Instrmment, Lender s nghts e the Property and Borrower's obligation to pay the sums secured by
this Security Instrugmens, shall continue unchinged. Upon remstatement by Borrower, this: Secunty  Instrument wnd the
ahligations. secured heratyahatl remuin fully effective as 11 no aceeleration hud aceusred. However, this rght to reinstiaty shabi
ot apply i the cese o acedieraton wader parsgaaph 17,

19. Sale of Nate; Chiaygof Loun Servicer, The Note or s partiad mterest i the Note (together with this Security
fnstroment) aay be sold one or mor” nmes without prior notice to Borrower. A sule muy result in o change in the entity {known
as the "Loan Servivcer") that colleeis monthly payments due under the Note and this Security Instrument. There also mny be one
o mare changes of the Loan Servicer witgnated to w sale of the Note, I there is o change of the Loan Servicer, Botrowar. will be
given watten notee of the change i accordancwith parageapl 14 above amd apphicable law. The notice will stato the nume und
sddress of the aew Loan Servicer and the address o which payments should be mide, The notive will also contuin any othur
wloemution seqred by apphicable fuw,

20. Hazardous Substunves, Borrower shall dotapdse or permit the presence, use, disposal, storge, or relewsy of iy
Huznidous Substances en or o the Property, Borrower shall not do, nor ablow anyone else to do, unything sftecting the
Property that 1s e viokstion of any Enveonmental Law, The precedig two sentences shid! not upply 1o the prosence, tse, or
storage on te Property of smiadt quuantsties of Huzesdgous Suvatanges that sre generally recognized 1o he appropriste o nosmal
fostdeninal taes and to mamtenance of the Propenty.

Botrower shadl promptly geve Lender wrntten notice of any areestptution, clim, demand, lawsiit or other action by any
governmental or regulatory wgency or private party involving the Property smd any Hazirdous Substunce or Environmental Law
of which Horrower has sctunl knowledge, IF Horrower feams, or is notiBizd by sny govesmimental or regulitory authority, that
any removad or other remedition of any Hazardows Substunce afiecting the Praperty as necessury, Borrower shul! promptly take
all pecessary remedial acnons i accordunce with Environmental Law.

As used i this puragraph 20, “Hazardous Substunces” wre those substances deiived as toxie or hazardous substances by
Environmentsl Law and the following substunces:  gusobine, Kerosene, other lamwkie-or toxic petrofeum products, toxic
pesticides and herbsodes, volatile solvents, materials contaming ushestos or formukdehyde, widhradionctive materials, As used in
thi~ paragraph 20, "Enviroamental Law™ means federal laws and laws of the junisdiction whers-the Property is focuted that
relute 1o health, satety ar envirommental proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree us follows:

21. Acceleration; Remedivs, Lender studl give notice to Borrower priee to accelerntion folloiig Bovrower’s hreach
of uny covenant or agreement in this Security [ostrument (hut not prioe te secelerntion under prcageuph 17 unlesy
upplicable taw provides otherwise), The notice shall spectfy: () the defuults (b the action required 6 cure the defalt
() dade, not Tess i 30 days from the date the aotice is given to Borrower, by which the default must be cured; and
(eh) that Tailure o vure the defaudt on or heore the date specified in the natice may result in acceleration ol the sums
secured by this Security Tastrument, foreclusure by judicinl proceeding und sule of the Property. The notice shall further
inform Borrower of the right to reinstate ufter nceeleration and the right o assert in the foreclosure proveeding the
aom-veistence of a delault or uny other defense of Boreoser to aceeleration and foreclosure. 1 the defuult is not cured on
or befare the date specified in the notice, Leader, wt its option, may require immedinte payment in full of all sums
secured by this Seeurity fustrument without further demand und may foreclose this Security Instrument by judicind
proceeding. Lender shall he eatitled ta collect afl expenses incuered in pursuing the remedies provided in this paragraph
21, inctuding, but ot limited to, rensonable attnrneys’ Fees und costs ol title evidence,

22, Redewse, Upon payment of all suins secured by this Security Instrument, Lender shall release this Security Instrument
without chisrpe to Borrower, Burrower shidl piy any secordation costs,

23, Waiver of Homestead. Borrower winves all right of homestead exemption m the Property. Form 3;’1’? ;‘I’gg
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29TH day of DECEMBER . . . . . ... . ...,1992 , andis incorporatad

into and shall ba deamed to amend and supplement the Mortgage, Daad of Trust or Oeed 10 Secura Oabit {the "Saaurity

THIS BALLOON RIDER is madae this

tnstrument”} cf the sama data givan by the undersigned (the “Borrower) to securn tha Borrowar’s Note to

TRINITY. MORTGAGE COMEANY OF DALLAS. .. .. .. .. —

{the “Lender”’) of the same date and covering the property doscribed ln tho Securuy lns'rumant and locatod nt et e e

3743 NQRTH SPAULDING o o e
CHICAGO,_ ILLINOILS. 60618 . et e e i et et <t e+ mem < e e e e s e e e e e =

(Brogme ty Akl oo}

The datn of the Note (s called the “Note Daie.” |

Tha intarest rate statad on the Note is called the "Note Rate.”
The Lender or anyons who takes the

undnritand the Lander may transter the Note, Seacurity Iinstrument and this Ridar.
Note. the Securily Instruinent and this Rider by transtar and who is antitied to recaive payments under the Note is nl_lled

the “Mote Holder.”
in addition to the covanants and sgramments in the Security instrumant, Barrower and

ADDITIONAL COVENANTS.
Liandnr turther covenant and agrans as tollows (despite anything to the contrary cantainad in the Security instrumaent or the

Nots)

1. CONDITIONAL RIGHT TO REFINANCE
At the ma‘urity date of the Note and Security Instrument (tha “Notae Maturity Date”), | will bs able to obtain a naw

loan {"New _n.=') with a new Maturity Date of JANUARY . 1 .., 2023, the ("Naw Maturity Date”)

and with an infarast rate aqual to the "New Loan Rate” detarmined in accardance with Saction 3 below if oil the
conditions provided 'n Soctions 2 and B below aro mat (tho “Conditional Raolinance Option”). If those conditions ara not

met, | understand that *he Note Hoider is under no obligation to refinance the Note or to modlfy tha Notn, reast the
Note Rate, o- extana“tta Note Maturity Date. and that | wili hsve to repay the Note trom my own rasources or find a

fonder willing to lend mo.th. money to rapay the Nota.

2. CONDITIONS TO OP7iOM

1f | want to exercise tha Ceoraitional Refinance Option, certain conditions must be met as of the Note Maturity Data
Thasa conditions are (1) | must stiiibo the ownar and accupant of the proparty subject to the Sacurity Instrument (the
“Property”); (2) | must be current in.n, monthly payments and canrat have bean more than 30 days late on any of the
12 scheduled monthly payments inimadistely preceding tha Note Maturity Date; (3) thers are no liens, defects, or
sncumbrances against the Property, or othar adverse matters affacting title to the Property (excapt for taxes and
special assessments not yat dua and payatle arising after the Security instrument was rocorded; (4) the New Loan Rate
cannot be more than 5 percentage points ab~g 2se Note Rate; and (5} | must make a written reguast to the Note Holder

as providaed in Section 5 below.
3. CALCULATING THE NEW LOAN RATE
The New Loan Rate will ba a fixed rate of inferest ~qu3l to the Fedaral Home Loan Mortgage Corporstion’s raquired
net yield for 30 -year fixed rate mortgages subject to 1 60-day mandatory delivery commitment, plus one-half of one

parcant {0.5%), rounded to the nearest one~eighth of one erient (0.125%) {the “Now Loan Rate”). Tha requirad net yield
shall be the applicable nat yiald in affect on the date anu ima of day that tha Note Holder recelves notice of my
election to axarcise the Conditional Refinanca Option. 1f this rrGuired net yiatd is not available, the Note Holder will

dotermine tha New Loan Rate by using comparabla intormation.
4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Loan Rate as calculated in Section 3 above Is =ut grastar than & percentage points abova the Note
Rate and all other conditions required in Sectian 2 above are satisfled, ‘he Note Holder will datermina the amount of
the monthly payment that wiil be suftficient to repay in full (a) the unpaid prircipal, plus (b)l accruad but unpaid interast

plus ic) all othar sums § will ows under the Note and Sescurity Instrument iy the Note Maturity Date (ascuming my

monthly paymaents then are current, as required under Section 2 abova), over ths *aro’ of the New Loan at thas New Loan
Rate in equal monthiy paymants. The rasult of this caloulation will be the new wnouat of my principal and interast
payment evary month untit the New Loan is fully paid.
6. EXERCISING THE CONDITIONAL REFINANCE OPTION
The Note Holder will notify me at lnast 60 calendar days in advance of the Note Maturi'y Date and advise me of the
principal, accrued but unpaid interast, and all other sums | am expscted to owe on the No‘a ‘A= writy Date. The Note
Holder aiso will advise me that | may sxercise the Conditional Ratinancs Option if the conditio:s ‘o Section 2 above are

The Nota Holder will provide my paymant racord information, togethar with the name, tit’a =od address of the

maet.
it | maet

porson represanting the Note Holder that | must notity in order to axercise the Conditional Refinants Cation
the conditions of Section 2 at.ove, | may exercise the Conditiunal Hefinance Option by notifying the ‘iote Holdar no
carlier than 60 calendar days and no later than 45 calendar days prior to the Note Maturity Date. The Nots Holdaer will
caiculate the fixed New Loan Rate based upon the Federal Home Loan Mortgage Corporation’s applicable published
required net yield in effoct on the date and time of day notification is received by the Note Halder and as caloulated in
I will then have 30 calendar days io provide the Note Holdar with acceptable proot of my requirad

Section 3 above.

ownership, accupancy and property lien status. 8efore tha Note Maturity Date the Note Halder will advise me of the
naw intsrast rate (the New Loan Ratal, new monthly payment amount and a date, tima and place at whish | must appear
to sign any documents raquired to complete tha raquirad retinancing. | understand tha Note Holder will charga me a

$250 processing fee and the costs associatad with the exerciss of tha Conditional Refinance Optian, including but not -

limited ta the cost of updating the titie insurance policy.
BY SIGNING BELOW, BORROWER aceapts and agrees to the terms and covenants containadgg_vs Baltoon Rider.

,;/'/’/%/ Z/ e _(Seall .. : - (Bea)
Borrower - -

JEFFREY PFOHL Borrower ‘o
)

e e e R (Saal} em {Seal

Borrower Borrower

{8ign Driginsl Oaly)

oPg 875

MULTISTATE BALLOON RIDER (REFINANCE)—Single Family~-Fruddie Mac UNIFORM INSTRUMENT, Form 3181 {10/90)




UNOFFICIAL COPY

081462

9




