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MORTGAGE

THIS MORTGALE ("Security instrument’) is glvenon January 28, 1993 . The mortgagor is
JULIE SILVE®AIN and SNELDON SLLVERNAN, WUSBAKD AMD WIFE

("Borrower”).

This Securlty Instrument isQhento SUPERIOR WORTGAGE CORPORATVION,
AN 1LLINOIS CORPORAT.ON A P ,
which i3 organized and existing Uiiofthelaws o the State of 11tinois — , and whose address is
ONE LINCOLN CENTYE, OSKZROOKXK TERRACE, [t 60181 (‘Lender").
Ruirower owes Lender the principal Sura '  Cre Hundred Eighty Seven Thousand Two Hundred Dollars and no/100
Dollars (U.S.$ 187,200.00 ) Thisdebtis

evidencad by Borrower's note dated the seme Jate as this Security Instrument ("Note®), which provides for monthly
paymants, with the full debt, il not pak! eartler, dunand payableon Februery 1, 2023 . This Security
instrument sectires fo Lender: (a) the repaymetic of he debt evidenced by the Note, with interes, and all renewals,
extanslons and maxdifications of the Note; {b) the oy ment of all other sums, with interest, advanced under paiagraph 7
10 protect the security of this Security !nstrument; and (C).the perfurmance of Barrower's covenants and agreaments
urder this Security Instrumant and the Note. Far this putonse, Borrower does hareby mortgage, grant and convey to
Lender the following described property locatectin cook
County, [liinois:

UNIT NUMBER 3351-A IN WANTHORNE COURT TOWNNOAE CONDOMINIUM, AS OELIKEATED OW

THE PLAT DF SURVEY OF THE FOLLGWING DESCRIBED  RACT OF REAL ESTATE:

PARCEL 1: LOTS ) YO 24, S0TR IHCLUSIVE, AND LOT <2 (EXCEPT THE SCUTK 146 FEET

THEREOS PREVIOUSLY DEDICAVED FOR PUBLIC ALLEY) AND (OTS 43 10 48, BOTH

INCLUSIVE. ALSO THE VACATED ALLEEY LYING EAST OF ANL_AD'OINING LOTS 1 TO 6,

INCLUS; ¥E AFORESAID, AND THE NOIRTH 9 FEET OF LOT 7 AFUPESAID, AND WEST OF AND

ADJOINING THE NORTH © FEET OF LGY 42 AFORESAID, AND ALLOF LOTS 43 10 4B

RFORESAID, BOTK INCLUSiVE, ALL N BLOGCX 1 [N BAXTER'S SUdDAVISICN OF THE

SOUTHWEST 1/4 OF THE SOUTHEASY 174 OF SECTION 20, TOWNSNiP &40 NORTH, RANGE 14,

EAST OF THE THIAD PRINCIPAL MER(DIAN, [N COOKX COUNTY, ELLINOLS, WHICH SURVEY

IS ATTACHED AS EXHiBIY A% TO THE DECLARAYION OF CONDOMINIUN OWRISSHIP,

RECORDED IN YHE QFFICE OF THE RIICORDED OF DEEDS OF COOK COUNTY, IL.INOIS, AS

DOCUMENT NUMBER 87 333 507, AS AMENDEZD FROR TINE TO TIME; TOGEThTW JLTH 171§

UNDIVIDED PERCEKTAGE INTEREST 1l FWE COKMOK ELEMENTS, AS SET FORTN 4¥ SAID

DECLARATION, LN COOK COUNTY, [LilNOIS.

FERWANENT [INODEX NUMBER(S): 14 20 414 019 1048

whichhas theaddressof 3351 NORTR RACINE AVE., MA | CHICAGOD
=" {City]
llingls 60657 {'Property Addrass’);
{Zip Cods}
TOGETHER WiTH all the impravements novr or hereafter erected an the praperty, arx all easements,

appurtenances, and fbxuras now or hereafier a part of the praperty. All replacements and additicns shall also be
covered by this Security instrument. All of the foeqjoing (s referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower Is lawlully selsed of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, axcept for encumbrances of record,
Bomower warants and will defend generally the Iitle 1o the Property against all claims and demands, subject to any
encumbrances of record.
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Al insurance policies and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shal! have the right to hoigd the palicies ard renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of pakd premiums and renewiit notices. In the event of loss, Borrower shall give prompt notice to the
‘nsuranca carrier and Lender. Lender may make proot of loss if not made pramptly by Borrower.

Unless Lender and Borrower otherw se agreo in writing, knsurance proceeds shall be applied ta restoration or repair
of the Propearty damaged. if the restoration or repalr Is economically feasible and Lender's securlty is not lessened. if the
restoration of repalr is not economically feasible or Lender’s security would be Yessened, the insurance proceeds shall
be apgiied to the sums secured by this Security instrument, whether or not then due, with any excess paid to Borrower.
if Borrower abandors the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has offared 10 setfe a claim, then Lendar may coftect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums securad by this Security instrument, whether or not then due. The 30-day period
wil bagin when the nolice is given.

Unless Lenc’araiid Borrower otherwise agree ih writing, any application of proceeds to principal shall not extend or
postpone the due dzis of tha monthly payments refeired ic in paragraphs 1 and 2 or change the amount of the
payments. If under pars graph 21 the Froperty is acquired by Lander, Eorrower's right to any Insurance policies and
proceeds resuiting from Jainage to the Property prior to the acquisition shall pass 1o Lender to the extent of the sums
secured by this Securily Incarument Immediately prior to the acquisition.

6. Occupancy, Preservaiior, Maintenance and Protecticn of the Property; Borrower's Loan Application;
Leassholds. Borrower shall occuly, establish, and use the Property as Borrower’s principal residence within sixty days
afler the exacution of this Security Instiumant and shalt continue to occupy the Property as Barrawer's principal
residance for at leagt one year after the'daute of occupancy, unfess Lender otherwise agrees in wriling, which consent
shall not be unreasonably withheld, or unless axtenyating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or Impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any foriet.ure action or proceeding, whether civil or criminal, is begun that in
Lender's good falth judgmaent could resuit in forreiuie of the Property or otherwise materlally impalr the lien created by
this Security Instrument or Lender’s sacurtty Interest 2arrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the action or proceeding t¢ be Zizmissed with a ruiing thal, in Lender’s good faith
detormination, precludes forfeiture of the Borrcwar's interest in the Property or other material iImpalrment of the llen
created by this Security Instrument or Lender's sacurity Infe:es!. Borrower shall also be in default if Borrower, during the
ican appiication process, gave materially false of Inaccurate iwfurmation or statements to Lender {or failed to provide
Lander with any material information) in connection with tha loat fvidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property.as s principal residence. If this Security Instrument is
on a isasehnold, Borrower shall comply with all the provisions of the lezsc: if Borrower acquires fee title to the Propenty,
the Isasahiold and tha fee tille shall noi merge unless Lender agrees to the (nerger in writing.

7. Protection of Lender's Rights in the Property. ! Borrower fails to jeriorm the covenants and agreements
contained in this Security instrument, or thera Is & legal proceeding that may s.an.fizantly affect Lender’s rights in the
Property (such as a procesding in bankruptcy, probate, for condemnation or torfaiti:ia or to enforce laws or
requiations), then Lander may do and pay for whatever is necsssary to protect the value of the Property and Lender's
rights I the Property. Lender's actions may include paying any sums secured by a liei wnich has priority over this
Secu:ity Instrument, appearing in coun, paying reasonable aitormeys’ fees and entering onine Property 1o make
repalrs. Although Lender may take action under this paragraph 7, Lender does not have to dose

Any amounts disbursed by Lender uider this paragraph 7 shall become additional debt of Por-ower securad by
this Security Instrumant. Unless Borrowe: and Lender agree to other terms of payment, these amounis shall bear
interast from tha date of disbursement ar the Note rate and shall be payabie, with interest, upon notice om Lender to
Borrower requesting payment.

8. Mortgage Insuranca. If Lender required rnortgage insurance as a condition of making the loan secured by this
Security Instrumant, Borrower shali pay the prem:ums requlred to maintain the mortgage insurance in effect. If, for any
reason, the mongage insurance coveraga required by Lender fapses or ceases (0 be In effect, Borrower shall pay the
premiums required to cbtain coverage substantially eguivalent to the monigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage Insuranice previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avallable,
Borrower shall pay to Lender sach month a sum equal to one-twefth of the yearly mortgage insurance premium being
pakd by Borrower when the insurance coserage lapsed or ceased to be In affect. Lender will accept, use and retain these
paymants as a loss reseive In lieu of mor.gage Insurance. Lnss raserve payments may no longer be required, at the
aption of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again bec omes available and s obtained. Borrower shall pay the premiums required to
maintain mortgage insurance In effect, ot to provids a foss resarve, until the requirement far mortgage insurance ends
in accordance with any written agreemer t hetwsen Borrower ard Lender or applicabie faw.
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secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by
foderal iaw as of the date of this Security Instrument. oo

it Lendar exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice, s delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lendsr may Invoke
any remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. |f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicabla law may specify for relnstatement) before sale of the Property pursuant 1o any power of sale containad in
this Security instrument; or (b} entry of a jucgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lander all sums which then would be due under this Sacurity Instrument and the Note as ¥ no
acceieration had occurred:; (b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred
in enforcing this Security Instrument, Incluling, but not ilimited to, reasonable attorneys’ fees; and (d) takes such action
as Lendler may reasonably regulre 0 assure that the lien of this SecUrity Instrument, Lender's rights in the Property and
Borrower's obligat’an to pay the sums seciired by this Security Instrument shall continue unchanged. Upon
reinstatemant by B2 rower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had-occurred. However, this right to reinstate shak not apply in the case of acceleration under
paragraph 17. .

19. Saiz of Note; Ch=i42 of Loan Servicer. The Note or a partial interest in the Noie {togsther with this Security
Instrument) may be sold or. urmore times without prior notice to Borrower. A sale may result In a change in the onlity
(known as the “Loan Servicer’) t*a: collects Mmonthly payments due under the Note and this Security Instrument. There
also may be one or more changer oi the Lixan Servicer unrefated to a sale of the Note. It there is a change of the Loan
Servicer, Borrower will be given writte:i votica of the change in accordance with paragraph 14 above and applicable law.

The notice will state the name and aodi sy of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any oth2; information required by applicable law. :

20. Hazardous Substances. Borrower hzinot cause or permit the presence, use, disposal, storage, or retease of
any Hazardous Substances on of in the Property. Baitower shall not do, ror aliow anyone else 1o do, anything affecting
the Property that ts In vioiation of any Environmente! Law. The preceding two sentences shali not apply to the presence,
use, of storage on the Praperty of small quantities or Hazardous Substances that are generally recognized to be
appropriate t0 normal residential uses and to maintenance ot the Property.

Horrower shall promptly give Lender written notice cf any Irvestigation, claim, demand, lawsuit or other action by

any governmental o regulatory agency or private party invalviny the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. Hf Eorrawer learns, or is notified by any governmental or

reguiator; auinority, that any removal or other remediation of any Hazardous Substance affeciing the Property Is
necessary, Borrower shall promptly take all necessary ramedial actions ivagcordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the foliowlng) substances: gasoline, kermsane, other flammable or toxic
pelroteurn products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde,
and radicactive materials. As used in this paragraph 20. “Environmerial Law” meais faderal laws and iaws of the
jurisdiction where the Property Is located that relate to health, safety or environmenta: pratection.

NON-UNIFORM COVENANTS. Borrower anct Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration ‘of!owing Borrower's
breach of any covanant or agreement In this Security Instrument (but not prior to accelere’io:, under paragraph
17 unless applicable law provides othervise). The notice shall specify: (s) the default; (b) the eZtion required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, b which the
default must be cured; and (d) that failure to cure the default on or betore the date specified in the iiotice may
result in acceleration of the sums secured by this Security Instrument, forsclosure by judiclal proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right 1o assert in the foreclosure proceeding the non-existence of a default or eny other defense of Bosrower t0
acceleration and foreclosure. i the default is nat cured on or before the date apecified in the notice, Lender at its
option mzy require immediate payment in full of alt sums secured by this Security Instrument without further
demand and may foreciose this Security Instrument by |udicial proceeding. Lender shall be erititied to collect all
expenses incuired in pursuing the remeclies provided in thie paragraph 21, including, but not limited to,
reasonable attorneys’ fess and costs of tiths evidence.

22. Release. Upon payment of all surrs secured by this Security Instrument, Lender shall release this Security
Instrumaoni without charge 10 Borrower. Borrower shall pay any recordation cosie.

23. Waiver of Homestesd. Borrower waves all right of homestead exemption in the Property.

-
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ADJUSTABLE RATE RIDER
{* Year Traasiuxy index - Rate Caps)

THIS ADJUSTABLE RATE RIDER s madethis 28th dayof January, 1993 | andisincorporatad
into and shalt be deemed to amend ard supplemam the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the “Borrowar™) 1o secure Borrower's Adjustable Rate Note

{the "Note") to SUPERIOR YORTGAGE CCRPORAT!ON,
AN 1tLINOIS CORPORATION
(the "Lender”) of the same date and ccvering the property described In the Security instrument and located at:
3351 NORTH RACINE AVE., #A,CHICAGC ,IL 60657
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLGWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE HOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AN{) THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In acidition to the covenants and agreements made in the Security Instrument,
Borrower and Lender ur her covenant and agroe as iollows:

A. INTEREST RATE AND #AONTHLY PAYMENT CHANGES

The Mote provides for an ivlal imerest rateof 7 . 3750 %. The Mote provides for changes in the Interest rate
and the monthly payments, az' (o ows:

4. INTEREST RATE AND MONT §1.Y PAYMENT CHANGES

{A} Change Dates

The interest rate | will pay may ctarjanthefirstdayol fFebruary, 1996, and onthat day every 12th
month thereafter. Each date on which my imerest rate could change is called a "Change Date.”

(B} The Indlex

Baginning with the first Change Date, my interest rate will be basad on an index. The "index” is the weeokly
average yield on Unlted States Treasury securiiies adjusted to a constant maturity of 1 year, as made avallable by
the Federal Raserve Board. The most recent Index< tigure availabie as of the date 45 days before each Change Date
is cailad the "Current Index.”

If tha Index is no longer available, the Note Holde! will choose a new Index which is based upon comparable
infformation. The Note Holder will give me notice of this ¢'ioce.

(C} Caicuilation of Changes

Before sach Change Date. the Noto Holcer will calcutate my new interest rate by adding  Two and Three / Quarter
percentage points { 2. 7500 %) teo the Current Index. Tiia ’+ole Holder will then round the result of this
addition to the nearest one-eighth of or e percentage point (0.125%). Subject io the limits stated in Section 4(D)
befow, this rounded amount wili be my new Irterest rale until the rex. Change Date.

The Note Holder will then determina the amount of the monthly pay nent that would be sufficient to repay the
unpaid principal that | am expectaed to owe at the Change Date in full o2 2he maturity date at my new interest rate in
substantlally aqual payments. The resuit of this calculation will be the new 7.inount of my monthly payment.

(D} Limits on Interest Rate Changen

The interest rate | am required to pay al the first Change Date will not ba prezterthan 9 .3750 % or less
than £.3750 % Thereafter, my intarest rate will never be increased or dacraased on any single Change Date
by more than two parcentage poinis {2.09) from the rate of interest | have been puyirg for the preceding twelve
months. My Interest rate will nover be ¢reater than 13 . 375 %,

{(E} Effoctive Date of Changes

My new interest rate will become atfertive on each Change Date. | will pay the amaunt of my new monthly
payment beginning on the first monthly puyment date after the Change Date untl the amourit ot my monthly
payment changes again.

{F) Notice of Changes

The Nots Holder will deliver or mail 10 me a notice of any changas in my intarest rate and the zir:cunt of my
monthly payment bofora the efiective date: of any change. The notice will include information requi ed by law to be
given me and als2 the title and telephone number of a person whao will answer any question | may bave wgarding
the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Ccvenant 17 of the Security Instrument is amended to read as follows:

Tranater of the Property or a Beneficial intereat |n Bosrower. if all or any part of the Property or any interest
in it is sold or transferred {or if a beneficial Interast in Biyerowaer is sold or transferred and Borrower is not a natural
person) without Lender’'s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shali not exercise this option if: (a)
Borrower causes to be submitied to Lender information required by Lender to evaluate the intended transferee as if
& naw loan vure being made to the transferee; and (b) Lender reasonably determines that Lender's security will not
be impairac by the ioan assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is accepiable to Lender.

2380C6

MULTISTATE ADJUSTABLE RATE RIDER-  —Single Family—  FNMA/ FHLWC Uniform Instzument Form 3111 3/85
ISC/CRID/ /0400,3111(3/88)-L
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