CHUL

UNOFFICIAL COPY | g
. 1 J : . ‘ + vt
1R .
Faal, UL IEE G TERAS 1o A
LR COMMOMBE A TH UNTTETR MTE
1501 M. BASSWOOD, 9TH FLOOR
SCHAWTURG,, TLLINGLS 60173

93081C21

. DEFT-01 RECORDINGS 835,50

o THIOL1L TRAN 9290 02/01/93 12:26:00
. MY #—-93--081021

. CuUK COUNTY RECORDER

{Space Above Thin Line For Recording Data) —

MORTGAGE

THIS MORTGAGTE ("Security Instrument”) is given on  JANUARY 14TH, 1993
The mortgugor in STPHEN . HRICK L A BACHELOR. AND, FRED J. EQKLUND , A

Bl CHE O .

(“Barrower™), This Security lnstrument is given 10

Fraaddke UL TE L0 OF TEARYS FYl .

which ix organized amd existing uiider thedaws of  UNITED STATES , und whose address is
TROO BOHTHWEST FREEWGY o8P2000, HOUBTON, TEXAS 77027

("Lender”). Borrower owes Lender the principal sum of
SUVENTY THREE THOWSAND ETOHT HUNDREL AND 00/ 100

Dollars (LS. §  2E00 (00 ). This daby i evidenced by Borrowers note dated the sume date as this Security 8
Instrument ("Note"), which provides for monthly payincats. with the {ull debt, if not paid carlier, due end payable nné
FERRUARY 16T, 2087 . This Sccurity Listrument secures to Lender:  (a) the repayment of the debt

cvidenced by the Note, with interest, and al! renewals, extensiozs ond modifications of the Note; (b) the payment of afl other
sums, with inteeest. advanced under paragraph 7 1o protect the secedtyv ol this Seeurity Instrument; and () the performance of o
Borrower covenants and agicements under this Security Instrumentav! the Note. For this purpose, Borrowar does bereby 8
mortgage, grant amd convey o Lender the sollowing described property bicvied in COQkK
County, Winais;

UINDT ONUMBEE R 1209%- 1 TOGETHER WY ITS UNDIVIDELL PERCENTABE

INTEREST [N THE COMMON FLEMENTS IN BLENROSE CONNOMIMIUN NS

DELINEATED AND DEFINEDR IN THE DECLARATION RECOSOZD NS

DOCUMERT NUMBUR 26176109, IN THE NORTHWEST 1/4 OF 3ZCTION S,

TOWNGHTF 40 NMORTH, RaNGE 14, CAST OF THE THIRD PRINCTMAL

MERIDIAN, TN CDOK COUNTY, TLLINGIS. ¢ 081021

Fol . 108112038 LolQ -‘3

WHS-S13305 0SS

which has the address of 1722 W, ROSEMOMT AVE . #1 i' CH } CAGE
IStreet] ’ {City}
iHhinois £ ("Property Address™);
12:p Code|
ILLINQIS. Single Faruly - Fanate Mus/Freddie Mar UNIFORM INSTRUMENT Forre 3014 9990 (page ! of 8 pages)
frew 1870 (8202) : tiret Lakne Business Forme, no. I
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pestods that Lender reguires. Phe nsunntee carner providing the msaamce stall be chosen by Bortower sulyject (o Lenders
approva! which shall not be unreasonably withiseld. 1f Borrower fails to maintain coverage described ubove, Letuder may, at
Lenders option, obtain covevage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage cluuse, Lender
shall have the right to hold the policies and renewads, 1t Lender requires, Borrower shall promptly give to Lender all receipts
ot pand premunms and ienewal potces. I the event of loss, Borrower stall give promp! notice to the insurance carrier aind
Lender. Lender may make proof of loss i not made prompily by Borrower,

Unlens Eender amt Botrower otherwise agree i writing, isurinee proveeds shail be applied to restoration ot repair of
the Property damaged, it the restoration or repatr s cconomically fensible and Lender’s security is vot lessened, 1 the
restorstion or repair is not econemically feasible or Lender’ seeurity would be lessened, the insurance proceeds shull be
applicd o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, I
Borrower abandons the Property, or does not aiswer within 30 days a notice from Lender thut the inssrunce currier has
offered to settle s claim, then Lender mag colleet the msurance proceeds. Lender may use the proceeds 1o repair on restore
the Property or to pay sums secured by this Security Tustrament, whether or nat then due, The 30-day period will begin when
the potice s given,

Unfess Leraer and HBorrower otherwise agree in writing, wy application of proceeds to principal shadl aot extend or
pustpone the due dat< ol the monthly payments refersed to in parugraphs [ and 2 or change the amount of the paymients, 1
20 e Mropenty is acquired by Lender, Borrowee's right 10 any insurance policies nd procecds resulting

under piragraph 2
from damage to the PropZrts prior to the acquisition shall puss 1o Lender to the extent of the sums secured by this Security

Instrument snmedistely prios o the acguisition,

6. Occupancy, Prescevanen, Mulntenance and Protection of the Property: Borrower's Loan Application;
Leaseholds. Borrower shuli ocoapy, extablish, and use the Property as Bortowers principol residence within sixty days after
the execution of ths Sccurity Istament ad shal] continue to accupy the Property as Borrowers principal restdence for at
Jeast one year atter the date of ocdopiney, unless Lender otherwise agrees in writing, which consent shall not be
wiicasongbly withheld, or unless extenuariag circumstances exist which are beyond Borrower’s control. Borrower shall not
destray, damage or impais the Property, atoy” the Propenty o deteriorate, or conunit waste on the Property. Borrower shall
be i default i any forfeiture action or proceeding whether civil or criminal, is begun thut in Lender’s goad [aith judgment
could result m forfeiture of the Property or otherwise materially impair the lien created by this Security Instrument or
Lenders secunty interest. Borrower may cure sueh 2 d2balt und reingtute, as provided in paragraph [5, by cansing the action
or proceeding W be dismissed with a ruling that, in Leitders good faith determination, precludes forfeiture of the Borrowers
interest m the Property or other material impasrmen) of the lign created by this Secudity Instrument o Lender’ securdy
iterest, Borrower shall abso be in defauht if Borrower, iz the foan application process, gave materially Talse or
inaceurate mformation or statements 1o Lender (or failed to provide Lender with any materinl information) in comsicetion with
the Joan evidenced by the Note, including, but nor limited to, ferdesentations concerning Borrowers occupuney of the
Property us a principal residence. 10 this Security Instrument is on w lcaseneld, Borrower shall comply with all the provisions
ef the lease. 1t Borrower acquires fee title 1o the Property, the leasehold eadithe fee title shalt not merge unless Lemder agrees
to the merger in writing,

7. Proteciion of Lender's Rights In the Property. I Borrower fai's to perforn: the covenants and agrecments
contained s Security Instrument, or there i a legal proceeding that may-significaatly alfect Lender’s rights in he
Propeity (uch as a proceeding in bankruptey, probine, for condemmation or forfeitie w2 1o enforee faws or regulations), thet
Lender may do and pay for whatever is necessary 1o protect the value of the Property s Lender's rights in the Property.
Lenders actions may include paying any sums seeared by u lien which has priority over tiis Seeurity Instrument, appearing
in court, paying reasonable attorneys” fees and entering on the Property to make repairs. Allkoagh Lender may tuke action
ugder this paragraph 7, Lender does not kave o do so,

Any amounts dishursed by Lender undes this paragraph 7 shall become additional debt o Bedrewer seeured by this
Seeurity Tostrument. Unbess Borrower sund Lender agree io other terms of puyment. these amounts shei baar interest from the
date ol disbursement at the Note rate and shall be payable, with intcrest, upon notice from Lender 1o Beaower requesting
payvment,

8. Mortgage lnsurance. I Lender required mortgage insurance as a condition of muking the ioan sccured by this
Security Saarument, Borrower shall pay the premiums required to maintain the mortgage insuranee in effect. 1, tor any
reanant, the mostpage imsarance coverage required by Lender lapses or ceuses 1o be in effect, Bosrower siall pay the
premiums requited 1o obtain coverage substantidly equivadent w the mortgage insurance previcusly in effect, at a cost
ubstantiatly cquivalent w the cost 1o Borrower of the mortgage insurance previously in effect, from an altermate mortgage
insuger approved by Lender, 15 substantially equivalent mortgage insurance coverage is not available, Borrower shall pay o
Lender cach month a sum equal 1o one-twelth of the yearly mortgage insurance premium heing paid by Berrower when the
instrance coverage fapsed or ceased 1o be in efteet, Lender will aceept, use and retain these puyments as o loss reserve in lieu
of mortgage msurance.  Loss reserve payments may no Jonger be required, at the option of Lender, it mongage insurance
coverage (in the amount and for the period that Lender tequires) provided by aninsurer appreved by Lender again becomes
available and s obtained. Borrower shall pay the premiums required (o maintain inontgage insurance in effect, or to provids o
fons reserve, untl the requirement for imongage nsuranee ends in accordance with any wrilten agreement between Borrower

ad Lender or applicable law,
9, fnspection. Lender o its agent may make rensonable entries upon and inspections of the Property, Lender shall

give Bortower notice at the time of or prior 1o an inspection specilying reasonable cause for the inspection.
10. Condemnation. The proceeds of any award or clam for damages, direct or conseuential, in connection with any
Single Famity - Fannle Moe/Mreddic Mncummmm|~S‘m|m§m‘-._Uniﬁmncommm. G0 (page J of 6 pages)
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apphoable law may apecrty Tor reinstatement) before sake of the Property pursuant to any power of sgle comtained in this
Secunty listrument; or (b) entry of  judgment enforcing this Security Instrument. Those conditions are thut Borvower: (1)
pays Lender all sums which then would pe due ander this Security Instrument wid the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements: (c) pays all expenses incurred in enforcing this Sccurity
Instrument, including, but not fimited to, reasonable attorneys” fees; and (d) takes such gction us Lender may reasonably
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation 10 puy the
sums secared by this Sccurity (nstrumens shali continue unchanged.  Upon reinstatement by Horrower, this Security
Instramient and the obligations secured hereby shall remain (ully effective as if no neceleration had occurred. However, this
right to reinstate shall not upply in the case of secelesution under paragraph 17,

19. Sal- o Note; Change of Loan Servicer. The Note or o partial interest in the Note (fogether with this Security
tistrument) niy be sold one or moere times without prior aotice to Borrower. A sale may result in a change in the entity
(known us the "Losn Servicer”) that collects monthly payments due under the Note and this Security Instrument, There also
may be onc or more changes of the Loan Servicer unrelated to u sale of the Note. If there is o change of the Loan Servicer,
Borrower will be given writicn notice of the change in accordance with paragraph 14 above and upplicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The novice will
also contan any stier information required by applicable law.

20. Hazardous Substances. Borrower shall not couse or permit the presence, use, disposal, storage, or release of uny
Huzardous Substasiceson or in the Property.  Borrower shall not do, nor allow anyonce clse to do, anything affecting the
Property that is in vielzaan of any Environmental Law. The preceding two sentences shall not apply to the presence, use, oF
stotage on the Property ofaradl quantities of Hazardous Substances that are generally recognized to be appropriate to nomal
residentinl uses and to maiterance of the Property.

Borrower shatl promptly gizc Lender writien notice of any investigation, claim, demand, lawsuit or ether nction by sny
governmental or regulatory agencv-or private pirty involving the Property and any Hozardous Substance or Environmental
Law of which Borrower has actual Snowledge. 1t Borrower learns, or is notificd by any governmental or regulntory
authority, shat any removal or other rezediation of any Hazardous Substance uffecting the Property is necessary, Borrower
shalt promptly tahe all necessary remedial aerions in sccordance with Environmentad Law,

As used in this paragraph 20, "Huazardcus Substances” are those substances defined us toxic or hazardous subsinces by
Environmental Law and the following substandes: gasoline, kerosene, other flammable or toxic peiroleum products, tosic
pesticides and herbicides, volatile solvents, materaly containing ashestos or formaldehyde, uod mdionctive materinls,  An
asedd in this paragraph 20, "Environmental Law™ means tederal laws and faws of the jurisdiction where the Property is located
that relate to health, safety or enviranmentul protection

NON-UNIFORM COVENANTS. Borrower and Lender further cavenund und agree as follows:

31, Acceleration; Remedies. Leader shull give notice £y Borrower prior to acceleration follow!ng Borrower's
breach of any covenant or agreement in this Security Instruriert (but not prior to accelerution under puragraph 17
uniess applicable luw provides otherwise). The notice shall specify: ) (a) the defuult; (b) the action required io cure the
defuult; (c) a date, not less than 30 days from the date the notice s given to Borrower, by which the defuuit must be
cured; and (d) that failure to cure the default on or before the date sp>zified in the notice may result in acceleration of
the sums secured by this Security lnstrument, foreclosure by judicial proceeding and sale of the Property. The notice
shali further inform Borrower of the right to reinstate after acceleration ap< the right to assert in the foreclusure
procerding the non-existence of s defuult or any other defense of Borrower o acceleration and foreclosure. tf the
default Is not cured on or before the date specified in the notice, Lender at ity eption-may require immediote payment
in full of alt sums secured by this Security Instrument without further demara ard may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled 10 collect all expenses incurved in pursuing the remedies
provided in this parugraph 21, including, but not limited to, reasonable attorneys’ fees and 23t of title evidence.

22. Releuse. Upon payment of all sums secured by this Sccurity Instrument, Lende: shell release this Security
Instrument without charge to Borrower, Borrower shull puy any recordation costs.

23, Waiver 6f Yomestead. Borrower wativas all right of homestead exemption in the Property.

8l081C21
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‘

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER (s mude this 187TH day of  JANUARY . 133 '
and 1 im orporated into and stull be deemed 1o amend and supplement the Mortgage, Desd of Trust or Security Deed (the

“Sevutity lnstrument”s of the same date given By the understed (the “Horrower ™) o secure Borrower s Note (o
Fouds VIR UED DR TR KG THE, 000 SOUTHWEST FREEWAY . #2000, HOUSTON,
{the "Lendor”)

TE s 3 RSNV
of the uune date siwd covenng the Property described in the Security Instrument and locaied at:
I7 W BHOGEMONT avE ., wil, CHICAGL, TLLINOQIS L0660

{Property Addees |
Ihe Froperty s fudes & unst . together with an uibivided mierest o the common elements of, o condomumum roject
LYY Al BEYE U HAA R R L

| Name 1 Coadrmmininn 1Yl ]

e “Conehaanen WORGL T she ownees gex st of mhier conty which acta for the Condominian Project (the
Phandss Vv ases s hesi 00 s swoperty Tor the hencdit or use ol @s embers o sharcholdery, the Property also includen
Borvmme: » oers st o e G A onostan: dod the uscs, prawgcedy and benelits of Borrower's interest,

CONDOMIREEM COMEYIYTY o awkditicn 1o the covenants and agreements raade in the Security Instrament,
Foerraot & 04 erales Tartie s o omesiond agree ar fotlows

A 1 onduorinium (bbigateens.  Momrower whall perform all of Burrowers obligations under the Condosminium
Bromat b e bhouress Phe Canuituent Docsnents uee the s Declaration or any other document which creates
e 4 opmadoriages BRewst oo B Lawe ok o mYuhmmn, and vy other egivalent documents.  Borrower bl
gz wie e otac o) Dyt v veiesbegmpoved pusspant the Conshivent Documents

R Marard tncoremre S owp ae the (rasers Assocation mamtams, with a generally scee ted maurance catrier, o
Mander o Viana o goie s oo e §redomamus o erera t which s satnfactory 10 Cender ang which provides insurance
Pirestagy 0 he aements 1o the peeods. amd agarsd ediacands Lemder sequires, including fire aad hazands wnciuded within
P terre i ed L errage then

(o b wsades wanes e prn s n b mtons Covenant 2 for the monthly payment to Lender of one-twelfth of the
yarly premos s naalineents hod havant wetaxe on the Propory, and
bortwer s obligstion nnder Lalom Covenent Sto maintan hazard insurance coverage o the Property is
dremied satssdied e the ~uent that the regaissd coverage i provided freothe Owaers Association policy.

Barrom s hait e Lender peompt notice of any Japse w requiied hazand insuranice coveruge.

It cvemt ol a distrdubeon of Barand msurance peoceeds 1 hen of resorntion or repmr ollowing a loss o the
Prottts Wi thct o the mt of (o common elements, any proceeds payabic o Bortower are hereby assigued amd shali by
prasd b Lemdes o application fo the wine secured by the Secunty Instrutnent, with any excess pad to Bogrower,

(. Public Liabitity Insuranee. Borrower shall take such sctions avipay be reasonihle 1o insure thit the Qwners
AN G it o b fabrday ssurance pobicy acceptable w form, smonnt and exient of coverage (o Lender,

. Condemnation. The proceeds of any award or claim tor damages, diresi o7 consequential, payable to Barrower in
Congrec tiomr wiih any condemnation o other takang of @l or any part of the Property “whether of the unit or of the common
clements, or for ay consevance o e of condemmation, ate hereby assigned and shiall b paid to Lender, Such proceeds
sttt be apolied oy Lender fo the sums secured by the Securty Instrument s provided s Gaifeen Covepant 1.

F. Lender's Prior Consent.  Borrower shall not, except gfter aotice o Lender énd wath Lender's prior written
tonsent. either portthon o subdivade the Property or cotsent iy

(1 the abandonmient or fermunation of the Condominium Project, except for copudsnment or (ermination
required by ki i the case of aubstantigd destruction by lire or other casualty or in the case of a telong by condemnation of

emunent doman,
(i) any amendment to any provision of the Constituent Docuraents if the provision is for (he'express henelitof -

el

fender,
(i termsnation of professional management und assumption of self-manugement of the Owners Asociation; or

(v i any achion which would have the effect of rendering the public Hubility jnsursice coverage tnaintained by .
the Gwiers Association ostacceptable 1o Lember. o
K Remedies, [ Borrowes does not pay condominium dues and ussessments when due, then Lender may paev them,
Any amounts disbursed by Lender under this paragiaph £ shull become additional debt of Borrower sccured by the Secwrity -,
Instrument. Unbw Rorrower and Lender agrer 10 other terms of payment, these amounts shull bear interest from the dose of ~w
prate upd shallbe payable, with interest, upon notice from Lender to Borrower requesting puyment.

Coepts and agrees 1o the terms and provisions contained in this Condommium Rider.

BY SIGNT / /HU v

gld SR . L e S (Seal)
AP d o ey 3 Borrowes Romawer

S BYCTHEN (TR } K ™
e e ~, M-—hf“'i’ e i‘l_ 4 (SC&” (bcn‘)
. i Borower -Borrower

e s ALy G NN, ~. . ;

MULTISTATE-CONDOMIN \UM RIDEX - Single Famuly - Finnle Mae/Freddie Muc UNIFORM INSTRUMENT torm 3140 9/90

ITEM 1623 (91U
Ciromt L Bastnows Porme, inc IR
To Order Call; 10005300403 {2 YAX 038-701.1134
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