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o instrument was prepared by:
GARETTEN & COMPAN? xgc b
41 94TH AVENUE GRLAND PARK, IL MIAITITGAGE 62206871
THIS MORTGAGE (‘‘Security Instrument’’) iz given on December 29th 1992
The mor:igagor is ’
WILLIE NASON, HARNXEIX AND W ;
CLOTEA FORBES NASON, SPXNSOER HUSBAND AND WIFE C’ e

(‘‘Borsower*’).

This Security Instrumeat ‘s given to
which is organized and existing

. & COUITT2NY, INC.
%Egmq?‘z.’z&the sStaty of New Jersey » and whose address is (“Lender™’)

N BeoReneen Bea k. MHpahim Ypy Torsey 00830 '
Dollary

[
| ‘} (5?!;‘.’!““’" Five Thousand, )"Mfd&-‘(‘ﬂ%ﬁa&ces Yl%ﬁ%\werslﬁlg&%med hl%‘%nrgco Jn}eo ltl)! this Sccurity
Instrument (“Nou::z),,s Mﬂ\?cz ‘pmié-,s foromonthly payments, with the full debt, if not pald eariier, yue and payable
on . Tils Security Instrument secures io Lender: (a) the repayment of the debt
widgﬂWﬂc Note, witt} ﬂx&fest. mi re.ewals, extenzions and modifications of the Note; (b) the payment of all other ‘G‘i
(‘m sums, with interest, advanced under Paragraph 7t protect the security of this Security Instrument; and (c) the performance &
\ of Borrower’s covenants and agreements under this Gelurity Instrument and the Note. For this purpose, Borrower does hereby 109
L_) mortgage, grant and convey to Lender the following <ercribed property located in >
COOK
L LOT 3 (EXCEPT THE EAST 6 PEET) AND 1HE EAST 1/2 OF LOT 4 (EXCEPT
THAT PART OF SAID LOTS LYING WITHIN THZ NORTH 54 PEET OF SECTION
9; IN BLOCK 13 IN SUBDIVISION OF BLOCKS 12 AND 13 IN O'DELL'S
ADDITION TO EUCLID PARK IN SECTION 9, TCHPFIHIP 37 NORTH, RANGE
14, EAST OF TYZ THIRD PRINCIPAL MERIDIAN, 7§ COOK COUNTY,
ILLINOCIS. PERMANENT TAX NO. 25~09-104-063

County, llinois: o

b

. “DEPT-G1 RECORDINGS $29.50
12001t TRAN 5295 _02/01/93 12:30:00
D803 w938 104 1

. QUK COUNTY RECORDER

.""’\gu 081041

which has the address of

5412 WEST 9STH STREERT CHICAGO, IL 60628 ,

TOGETHER WITH all the improvements now or heteafter erected on the property, and all casements, appurtenances,

and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Inatrument. All of the foregoing is referred to in this Security Instrument as the “‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and comvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the titie to the Property against all claims and demands, sublect to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenans for national use and non-uniform covenants with limited
variations by jurisdiction to constitut2 a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

(*‘Proporty Addrusa’’);

Yorm 3014 9/90
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14. Notices. Any noticc to Borrower provided for in this Sccu
it by first class mail unless applicable law requires usc of another method. The notice shall be directed to the Property Address

or any other nddress Barrower designates by notice t¢ §.ender. Any notice 1o Lender shall be given by firat class mail to Lender's
address siated herein or eny other address Lender designates by notice to Borrower. Anty notice provided for tn thix Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Seversblilty. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable faw, such conflict shall not affect other provisions of this SBecurity Instrument or the Note which can be given
eftect without the conflicting proviston. To this end the provisions of this Security Instrumoent and the Note are declared ta

be severable. .- . .
16. Borrower's Copy. Bormwer shalt be given one conformed capy of the Noe and of this Security Instrument.
17. Tranafer of the Properiy or a Beneficial Interest in Borrower. 1 all or any part of the Property or any Interest in

it {x sold or traasferred (or if a beneficial interest in Borrower is sold or transferred and Botrrower Is not a natural person)

withour Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Inst:ument. However, this option shalmot be exercised by Lendar it exdttiye'1¥ pioRibited by federal law aso?
the date of this Sceurity Instrusient,

17 1 ender excreises this option, Lendes shall give Borrower notice of acvelerntion. ‘The notice shall provide e perlad of
not less than 30 days from the date the notcee is delivered or malled within which Borrower musi pay all sums secured by
this Security Instrussent. if Borrower fails to pay these sums prior to the expiration of this period, Lender may isvoke any
remedics permittes. by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Pighit to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of thix Serarlty nstruwlensiiscontiniedct @y time prior to the earticr of: (a) 5 days (or such other period as
applicabic Mwimay 3pdddi v e reimlideme) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or £8) catry of a judgment enforcing this Security Instrument. Those coaditions are that Borrower: (a)
pays Leuder all sums which tiesy would oe duo under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any othel coenants or agreements; {¢) pays &li expenses incurred in enforcing this Security Instrument,
inctuding, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instiuisert, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured
by (tns Sccurity Instrument shall contiaue vachanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hercby shall remain tuly cffective as if no acceleration had occurred. However, this right to reinstate shall

pot apply in the case of acceleration under Pargpraph 17,
‘The Note or a partial interest in the Note (together with thiz Security

19. Saie of Note: Change of Loan Serv.cer.
Instrument} may be sold one or more times withot't piior notice to Borrower. A sale may result in a change in the entity (known

as the “‘Loan Servicer™’) that collects monthly payrients duc under the Note and this Security instrument. There also may
be one or more changes of the Loan Servicer unrelated «w/'a sale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordance with Paragraph 14 above and applicabie law. The notice will state
the name and address of the new Loan Servicer and the a/idreis to which payments should be made. The notice will also
contain any othat information required by applicable law.

20. Hazardoos Substavces. Borrower shall not cause or pe mit the presence, use, disposal, storsge, or relcase of any
Hazasdous Substances on or in the Property. Borrower shall not do, no: allow anyone else to do, anything affecting the Property
that s tn violation of any Environmental Law. The preceding two seateaces shall not apply to the presence, use, or sturage
o the Property of small quantities of Hazardous Subsiances that arr/generally recognized to be appropriate t¢ normal
senidonzial usey and to mainteaance of the Property.

Bosrower shall promptiy give Lender written notice of any investigation. riaim, demand, lawsuit or other action by any
governmental or regulatory agency az privale party involving the Property and any “{azardous Substance or Envitonmenial
Law of which Busrower has actual knowledge: 1§ Bofrower lcaras, or is notified by a7y governmen:i=! or regulatory authority,
that any removal of other remediation of any Hazardous Substance affecting the Projrerty is necessary, Borrower shall prompily
wke all necersary remedial actions i accordance with Eavironmental Law,

As used (o this Paragraph 20, **Hazardous Substances’” sse those substances defincd as toxic or hazardous substances
by Eamvontoon:a {aw and the following substatices: ghokine, kerosene, other lammable ¢r texic petroleum products, toxic
prestionten and her hanten, »olatiie solvents, matzvials contmmng ssbestos or formaldehyde, and rasicactive matorials. As used
W this Parugrupd 20, Eavieunmsenai Law’’ mneam federal iaws and laws of the Jurisdiction where the Property is Incated
it redale 0 Bealtin wbery or emviroamernial proleclion

NON USTEORM COVENANTS  Sddeniad snid’ Laades’ Riffier govditint afid' sgree as follovis:

21 Accemranon. Mesvedies, Leader shall give astice 10 Borrower prior 10 acceleraiion followia; Borruwer's braack
of 2y SAwmant or ngrvemaest S thin Seoaniy iastrument (but 801 prioc to ecceleration uader Parngraph 57 o less spplicable
twr prerriden sthorwtsri. The sotke vhall wpecify: (0} the defanil; (B) (he sction required ‘o cure the defanil; (c) a date, not
Jous Thao IB Gass (rom the daie (i etk given 3o Bevenner, By wisiel the default must be cured; and (d) that fallure to
cure the Setantt ve e betasy the dole apucified (8 (he notice may result in ncceterntion of the sums secured hy (his Necurity
Basiremeat. loseciousse b pudicasl precerding sod wie of the Pmy.?&mmmﬂfmhrwomnommroftbqu:!:
o tresainty At scevioration sad the right ic 2Tt i the forodiGenre proceeding the nor-exisience of s defarlt or any othé
dodemse of Barvoeer to scecterntion sad berociceure. ¥ te defnult is mot cured on or before the daie specifled in the notice,
Luader at r opiine may reguive inunediste suymen! in full of ol suams secured by this Security lnstrument without furtheér
Seamand sud mar fornctosw thin Sevurity tustrumens by judicial procveding. Lendor ahall be entitied to collect all exponseg
IBCurvd In porvaing the resmedion provided in this Farsgraph 21, inctuding, bt not Smited (o, reasonable attorneys’ fees and

conts of tide evidemce )
1 Rebewme.  Ligum payment of all sisms secured Dy this Security Instrument, Lender shall reicase this Security Instrument

withonat charge wo Hosrower: Bocsomer Jhelll pay any recordation costs.
23_.Watver of Feousesend. . Borrevier ‘welees wll right-of homestead exemption i the Froperty.

.
ey
»
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after the date of occnpancy, unN!cudc:Eh‘mwi!c uuu:cls in wrlﬂﬁmg, w;;ch:cmulwm Xull not. be unreakonably withheld,

or unleps extenuating circuristances exist which are beyond Borrower’s conwrol. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment couid result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
material impairment of the licn created by this Sccurity Instrument or Lender’s security interest. Borrower shali also be in
default if Borrower, during the loan application process, gave matcerially false or inaccurate information or statements to Lender
(or failed 10 provide Lender with any material Information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrumens is on a leasehold, Borrower shall comply with all the provisions of the leaxe. If Borrower acquires fee titie to the
Property, the feaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Righta in the Property. 1f Borrower fails to perform the covenants and agreements contained
in this Sccurity instrument, or there is n legal proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Londer may
do and pay for whaicver is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this Paragruph

7. Lender does not have to do so.
Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this

Security Instrumont. Unfess Borrower and Lender agrec to other terms of payment, thesc amounts shall bear interest from
the date of disbursem:nt ai the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower requosting

payment.

8. Mortgage Insurs.c>.  [f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower s*all pay the premiums required to maintain the morigage insurance in effect. 1f, for any reason, the
mortgage insurance coverag<.r:quired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantizlls ‘couivalent to the mortgage insurance previously iu effect, at a cost substantially equivalent
to the cost to Borrower of the mo<(yage insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substantially equivalent mortgag 2 asurance coverage is not available, Borrower shall pay to Lender cach month & sum cqual
to one-twelfth of the yearly mortgage ipsarance premium being pald by Borrower when the insurance coverage lapsed or ceased
to be in «ifzct. Lender wili accept, use apd ctain these payments as a loss regerve in licu of mortgage insurance. Loss reserve
peyments may no longer be required, at.cbhe ootion of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an ‘nsurer approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required 10 maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement
for morigage insurance ¢nds in accordance witit eny written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may mas< ‘cayonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspasiiun specifying reasonable cause for the inspection.

10. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pan of the Property, or for conveyance in lieu of condemnation, are hereby assigned

and shall be paid tc Lender.

In the event of a total taking of the Property, the proceeas “na'l be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. Intlir'event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is caval.to cr greater than the amount of the sums secured by
this Security lnstrument immediately before the taking, unless Beirowsr and Lender otherwise agree in writing, the suma
secured by this Security Instrument shall be reduced by the amount of Lns proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, d’vided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the evci: of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less than the amount of the sums secured immediately
betore the taking, unless Borrower and Lender otherwise agree in writing or uriess applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whetl/icr or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrcwer that the condemnor offers to make
an award or settle a claimn for damages, Borrower fails to respond 10 Lender within 30 Gaysafter the date the notice ia given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration ¢o repair of the Property or to the
sums secured by this Security Instrumeni, whether or not then due.

Unless Lender and Borrower otherwise agres in writing, any application of praceeds to principal shall not extend or
postpone the duc date of the monthly payments referred to in Paragraphs 1 and 2 or change tae a'nount of such payments.

11. Borrowes Not Released; Ferbearnnce by Lender Not a Walver. Extension of the time tor suranent or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor {7 interest of Borrower
shal) not operate to releasc the lability of the original Borrower or Borrower's successors in interest. Lendes shall not be required
to commence proceedings against any successor in interest or re‘use 10 extend time for payment cp acherwise modify
amortization of the sums secured by this Security Instrument by reason cf any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a walver of or
preclude the exercise of any right or remedy.

The covenants and agreements of this

12. Successars sid Assigns Bound; Joint and Several Liability; Co-Signer.
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signa this'Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey tliat
Borrower’s interest in the Property under the terms of this Security Instrument; {(b) is not personally obligated to pay tiie
sums secured by this Sccurity (nstrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify;
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Burmwe‘;“'gt
consent. Ty

13. Losn Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan chargé's;"
and that law is finaily interpreted so that the interest or other loan charges coliected or to be collected in connection with..
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and {(b) any sums already collected from Borrower which exceeded permitted limits will be.
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making -
a direct payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a partiaf prepavment without

any prepayment charge under the Note.
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