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.. " MORTGAGE 6 |
; - THIS M(.)M»‘GM}E-#-‘M Instrument™) is given on .......... J‘\NUA“X ..........  eiireres T verrre
993 T morgusar s CHTURRAT  TARGTAKULTRNAKLY wND CHAVSOM TANCTALIANKL). 413 WIFE, Mg ot

TANANES Ll (CBorrower'), This Security Instrument is given to .o e
COLE TAYLOR BARK s , which is organized and existing
under the laws of  THE STASK OF ILLINOIS ... ... . and whose address i
CHICAGQ, ILLINOIS ... ... N e e E R R Y RN A A R AR R
Borrower owes Lender the principal wurof FIFTEEN THOUSAND AND 00/ 100*“?““??"*
Dollis (U.S. § 134000,00......). This debt in evidencod by Borrower's note

duicd the same dnte as this Security Instrumant i Note'), which provides for mionthly payments, with the full debt, if not
puid curlicr, duc and payable on .. JANUARY (LY. 1997 . This Securlty lnstrumont
sccurcs 1o Lender: (a) the repayment of the debt evidznced by the Note, with interest. and all renewals, extensions and
modifications of the Note; (b) the payment of all other'stims, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Bor.owor’s covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does hereby morsgaps, grant and convey to Lender the following described prop-
erty located in . RAOK ... &, Prviornee Crveae e e e e e rr et County, Llinois:

LOT 61 IN BLOCK 21 IN CRANE VIEW ARCHER AVMu? HOME ADDITION TO CHICAGO
8EING A SUBDIVISION OF THE WEST 1/2 OP THE WSt 1/2 OF SECTION 9,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRDZRINCIPAL MERIDIAN,
(EXCEPT THE NORTH 9.225 ACRES THEREOF) AND EXCEPT A LTRIP OF LAND 66
FEET WIDZ ACROSS THE WEST 1/2 OF THE SOUTHWEST 1/4 07 SAID SECTION 9,
TO BE USED FOR RAILROAD PURPOSES AS DESCRIBED IN DEEL iC-T. MAHER DATED
APRIL 20, 1896 AND RECORDED MAY 4, 1896 IN BOOK 5728, PA5SZ 51 AS
DOCUMENT NUMBER 238034, IN COOK COUNTY, ILLINOIS.

PIN # 19 09 308 0il

(**Lender'’).

which has the address of ..7.

{itinois 60638 ... .er (**Property Address''),
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and ull easements, appurtcnances,
and fixtures now or hereafter a part of the property. All replscements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

98T 130¢6

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

JLLINOIS —Singie 7amily—Faante Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014 W9 (pupe / of 6 puges)
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All insurance policics and renewals shull be accepiable to Lender and shall inciude 8 standdard moriguge clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices, In the event of loss, Borrower shall give prompt notice o the insurance carrier and
Lender. Lender muy make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree i writing, insurance proceeds shall be applicd to restoration or repair
of the Property damaged, if the restoration or repair is economically feusible and Lender’s security is not lessencd, If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd (o the sums secured by this Security Instrument, whether or not then due, with any cxcess paid to Borrower, If Borrower
abundons the Property, or does not answer within 30 days o notice from Londer that the insurance carrier hu offered to
xetthe o claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair o restore the Propeny
or to pay sums sccured by this Sccurity Instrument, whether or not then due. The 30-day perivd will begin when the notice
is given,
Unless Lender and Borrower otherwise agree in writing, any applicotion of procecds to principal shall not oxtemd
or pasipone the ¢iv date of the monthly payments refesred 1o in puragraphs 1 and 2 ur change the amount of the payments,
If under paragraphi-2 | the Property is scquircd by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Praperty prior to the acquisition shall pass w0 Lender (o the extent of the sums sccured by this Security
Instrument Smumediatedy’ prior to the acquisition,

6. Occupancy, P:e=srvation, Maintensnce and Protection of the Property; Borrower’s Loan Application;
Leaschiolds.  Borrower shalioccupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execuiton ol this Secarsty dnstruruent and shell continue to occupy the Property as Borrower's principal residenco
for ut least one year sfter the dut-of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exterasting circumstances cxist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property, siow the Property to deteriorate, or comsnit waste on the Property. Borrower shall
be in default if any forfeiture uction or procerding, whether civil or criminul, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or otherwise materially impair the lien crented by this Security Instrument or Lender's
sceurity interest. Borrower may cure such a defaril and reinstate, as provided in paragraph 18, by cuusing the sction or
proceeding to be dismissed with a ruling that, in Léndzr’s good fuith determination, precludes forfeiture of the Borrower'y
interest in the Property or other material impairment¢7 the lien created by this Security Instrument or Lendor's security
interest. Borrower shall also be in default if Borrower, during the loan application process, guve materiatly false or insccurate
information or statements to Lender (or failed to provide Londer with uny material information) in connection with the loan
evidenced by the Note, including, but not limited , fepresentutions concerning Borrower's occupancy of the Property us
a principal residence. If this Security Instrument is on a leasehold, Bcirower shall comply with all the provisions of the lease,
It Borrower acquires fee title to the Property, the leasehold and the tre vitle shall not merge unless Londer agrees to the
merger i writing.

7. Protection of Jender’s Rights in the Property. If Borrower fai'z-to perform the covenants and agreements
contained in this Sccurity Instrument, or there is a legul proceeding that may sigiificantly affect Lender’s right in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture of to-cnforce laws or regulations), then Lender
Ay Jo and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
uctions may nchude puying any sums sccured by a lien which has priority over this Sccus ¢y Instrument, appeuring in court,
puying reasonable attorneys’ fees and catering on the Property to make repairs. Although Lander may take action under
this puragraph 7, Lender docs not have 10 do so.

Any amounts disbursed by Lender under this parugraph 7 shall become additional debt ¢ Bo rower gecured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounia shall-bear interzst from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Barrawer requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loari s=:ured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the morgage insurance cuverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost substantially
equivaicnt to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. It substantially equivalent merigage insurance coverage is not available, Borrower shall pay to Lender each month
1 xum equud to one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insuraice coverage
lapsed or ceased 1o be in effect. Lender will uceept, use and retain these payments as a loss reserve in licu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coversge (in
the amount and for the period that Lender requires) provided by an insurcr approved by Lender again becomes availuble
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the 1equiremont for mortgage insurance onds in accordance with any written agreement between Borrowes

and Lender or applicable law.
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person) without Lender's prior written consent, Lender may, at ity option, require immedinie payment in fall of all sunis
secured by this Security Instrument. However, this aption shall not be exercised by Lender if excreise is prohibiied by federai
law as of the datz of this Security Instrument.

If Lender exercises this option, Lender shall give Burrower notice of ucceleration. The notice shall provide a period
of not less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Barrower fails to pay these suma prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without furthee notice or demand on Borrower,

18. Borrower's Right to Reinstate. 1 Burrower meots certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued ot any tite prior to the carlier of: (a) 5 days (or such other period
#s applicable law may specify for reinstutement) before sale of the Property pursuant 1o any power of sule contained in this
Security Instrutient; or (b) entry of u judgment enforcing this Security Instrument. Those conditions are thay Borrower:
(a) puy: Lender ull sums which then would be duc under this Sccurity nstrument and the Note a8 if no accelerstion had
occurred; (b) curés.any default of any other covenants or ugreements; (c) pays all expenses incurred in enforcing this Sccurity
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonubly
require to assure tiatshe lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligution 1o pay
the sums secured by thicSecurity Instrumem shall continue unchanged. Upon reinstatement by Borrower, this Sccurity In-
strument and the obligatizos-secured hereby shall remain fully effoctive ae.if no scceloration had ocourred, However, this
right to reinstate shall notapp's in the case of acceleration under paragraph 17.

19. Sale of Note; Charge of Loan Servicer.  The Note or a partial interest in the Note (together with this Security
[nstrument) may be sold one of '2ore times without prior notice to Borrower. A sale may result in a change in the entity
(known as the **Loan Servicer™') thet coliects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of i Loan Seevicer unrelated 1o u suie of the Note, If there is a changs of the Loan
Servicer, Borrower will be given written nriice,of the change in accordunce with parageuph 14 above and applicatife law.
The notice will state the name and addrens o£ib= new Loan Servivor and the sddveas to which payimouts shaukd be wwade.
The notice will ulso contain any other informatizacequired by applicuble law,

20, Hazardous Substances. Borrower sheil ot cause or permit the presence, use, disposal, storage, or release
of uny Hazardous Substances on or in the Property. B rrower shall not do, nor allow anyone else to do, anything affecting
the Property that is n violation of any Environmental Law. ‘The preceding two sentences shall not epply to the presence,
use, or storage on the Property of small quantities of Huzavdoua Substances that are generally recopnized to be approprinte
to normal residential uscs and to maintenance of the Propen). ‘ oo o

Sorrower shall promptly give Lender writton notice of any.in:ostigation, claim, demand, lawsull or other action by
any governmental or regulatory ogency or private purty involvirg ‘he Property and any Huazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Boriovzes learns, or is notificd by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Savstance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance wvith Eavironmental Law.

As used in this parsgraph 20, **Hazardous Substances”* are those substancor defined ax toxic or huzardous substances
by Environmental Law und the following substances: gusuline, kerosene, other flammaliz o toxic petroleurn products, toric
pesticides and herbicides, volatile solvents, materials containing asbestos or formaideisrdes und radioactive materials. As
uscd in this paragraph 20, **Environmental Law"* means federal laws and laws of the jurisdiction where the Propenty is located
that relatc to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Horrower und Lender further covenant and agrec as fullows;

21. Acceleration; Remedies. Lender ahall give notice to Borrower prior to acceleratio”. iz..cwing Dorrower’s
bresch of any covenunt or agreement in this Security Instrument (but not prior to scceleration xpder puragraph 17
uniess applicable taw provides otherwise). The notice shall specify: (a) the defuult; (b) the action regulid to cure the
default; (c) & dute, not less than 30 days from the date the notice is given to Borrower, by which ti:¢ default must
be cured: and (d) that faliure to cure the default on or before the date specified In the notice may result In ucceleration
of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert ip the loreciosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosuro. If the default
Is not cured on or before the date specified in the notice, Leader at its option may requirc linmediate payment In full
of all sums secured by this Security Instrument without further demand and may foreclone this Security Inmrument
by judicial proceeding. Iender shall be entitled to collect all expensen incurced In pursuing the remediey provided In
this paragraph 21, including, but not limited to, reasonsble attorneys’ fees and costs of thtle evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge o Borrower. Borrower shall pay any recordation costs.
23. Waiver of Ilomestead. Borrower waives all right of homesicad cxemption in the Property.

Form 3014 00 (page S of 6 pages)
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