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[X] U box is checked, this mortgage securen future advances.

THIS MORTGAGE is made this 1771H4 day of DECEMBER 1992 , between the Mortgagor,

SABIND PICASSO AND SYLVIA PICAGSO, HIG WIFE AS JOINT TENANTG

Thereiti "Borrower' ), and Mortgages HOUSEHOLO FINANCE CORPORATION {11

a corporation organized and existing under the laws ol pDEL AWARE — whoso address is
188 E 'GIQLF RD, THE SHOPS AT COPLEY CTR, SCHAUMBURG, (L __00173
¥ n Lnaer ).

The following paragraph precoded by a checked box ia applicable.

J;;_':] WHER:AS, Borrower is indebted to Lender in the principul sum of $ .
ovidenced by lserrower’s Loan Agroement dated : and any extenajons of ronewals thereuf
(including those prisuant to any Renegotiable Rate Agreement) (herein "Note"), providing for manthly installments of
principal and interes., ircluding any adjustments to the amount of payments or the contract rate if that rate is variable,
with the balance of thic iudsbtedness, if not sanner paid, due and payable on

*
-

[x]] WHEREAS, Borroweras indobted to Lender in the principal sum o $ 7,800.00 . or 80 much theroof
as may bo advanced pursuan( t» Horrower's Revolving Loan Agreoment dated DECEMBER 17, 1992 and
extensions and renewals thereol1herein "Note™), providing for monthly installments, and interest at tho rate and under
the terma specifiod in the Note, incliding any adjustments in the interest rate if that rate is variable, and providing for a
credit limit stated in the principal sum zoove and an initial advance of $ 2 800.00 :

TO SECURE to Lender the repryment of (1) the indebtedness evidenced by tho Note, with interent thereon,
including any increases if the contract rate is varioble; (2) future advances under any Revolving Loan Agroement; (3) the
pavment ol all other sums, with interest therern, advanced in accordance herewith to protect the security of this
Mortgage; and (4) the performance of the covenra’s and agreemonts of Borrawer hersin contained, Borrower does
hereby mortgage, grant and convey to Lender and Lender's successors and assigns the following described property
located in the County of COQK B Stato of [Hinois:

Lot B0 in Parkwood East Unit 2, a subdivision in the northwest 1/4

of section 17, township 41 north, range b. east of the third principal
meridian, in Cook County, Illinois, accordiiy; to the plat thereof
recorded September 6, 1978 as document 246145(8 and the cartificete of
correction thereof recorded October 20, 1978 as ducument 24681307, in
Cook County, Illlnois.

oc—/1T7—/9 e e Al PP

08‘1._431

)

THIS PACPTRTY INDTX KUMBER I3 BEMG PROVIDED AT THE 35
P”LS’ THE i{fﬂﬁi i_)f THE RECIROER OF DEENS DISN )‘.)Mguglrlv’:gﬂ?uff.
&S?&;‘:ﬁvg&g}iz ;?ﬂ;ﬁg;&";ﬂgg}?ﬁ INACCHURACY 1N THE NUMDER "2!:
EPTR dig SIPILTY FOR T i
CUsTamER M RUMBER, , " R Thf Cﬂﬁﬁmﬁsls OF mis PRO

‘which has the addressof 370 OLYMPIA CT, ELGIN
{Svest) e

Hilinois 60120 (herein "Property Address™);
(Zip Cosw!

OB-01-88 Mortgege IL . 1001201

.50



TOGETHER with ail the improvements now or hercafter erected on the property, and all casements, rights,
appurtenances and rents, all of which shall be deemed 10 be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leasehold) are
hereinafter roferred to as the "Property.” .-

Borrower covonants that Borrawer is lawfully scined of the cstate hereby vonveyed and has the right to rnorigage,
grant and convey the Property, ard that the property is unoncumboered, excopt for encumbrances of record. Borrower
covensnts, that Borrower warrants and will defend genersily the title to the Property against all claims and demands,
subject to encum brences of record. S T o I : o

UNIFORM COVENANTS. Borrower and Londer covenant and agree as follows: ' )

1. Payment of Principal and Interost at Varisble Retes. Thin mortgage securcs all payments of principal and
interest due on a variable rate loan. The contract rate of interest and psyment amounts may be subject to change as
provided in the Note. Bosrowers shall promptly pay when due all amounts required by the Note.

2. Punds for Taxes and Insurance. Subject to applicabie law or waiver by Lender, Borrower shall pay to Lender on
the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum
(herein "Funds®) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit
deveiopment assessments, if any) which may sttain priority over this Mortgage and ground rents on the Property, if
any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium
installments for mortgage insursnce, if any, all as reasonably estimated initially and from time to time by Lender on
the basis of agsersments and bills and ressonable estimates thereof. Borrower shall not be obligated to make such
payments of Fuvads 'o Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if sucn holder is an institutionsi lender.

If Borrower pays Funds to Lender, the Funds shall be held in sn institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). lender shall
apply the Funds to pay said taxes, asscasments, insurance premiums and ground rents. Lender may not charge for so
holding and applying the Finds, analyzing said sccount or verifying and compiling said asscssments and bills, unless
Lender pays Borrower intosest 2 the Funds and applicable law permits Lender to make such s charge, Borrower and
Londer may agrec in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to

- Borrower, and unlcas such agrésrient is made or applicable law roquires such interest to be paid, Lender shail not be
required to pay Borrower any iiterest or earnings on the FFunds. Lender shall give to Borrower, without charge, an

. annusl accounting of the Funds shoviin} credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledyod « additional security for the saums secured by this Mortfage.

If the amount of the Funds held by i.end-:; together with the future monthly instaliments of unds paysble prior to
the due dates of taxes, asseasments, insuran ce p.emiums and ground rents, shall exceed the amount required to pay said
taxes, asscasments, insurance premiums and-gesaind rents a8 they fall due, such excess shall be, st Borrower's option,
cither promgtty repaid to Borrower or credited *0 _Borrower on monthly instalimenis of Funds. If the amount of the

y Lender shall not be sufficient to pay trxes, assessments, insurance premiums and ground rents as they

TPunds held
fail due, Borrower shall pay tu lender any amousn: siecessary to make up the deficiency in one or more psyments as

{ender may require.

Upon payment in full of all sums secured by this Mourtghge, Lender shall promptly refund to Borrower any funds
held by Londer. If under peregraph 17 horeof the Property is sold or the Property is otherwise acquired by l.ender,
Lender shall apply, no later than immediately prior to the siie of the Property or its acquisition by Lender, any Funds
held lx Londer at the time of application as a credit against th< rums secured by this Mortgage.

3. Application of Payments. All payments received by lendzr. under the Note and paragraphs | and 2 hereof shall
be applied by Lender first in payment of amounts payable to Leider by Borrower under paragraph 2 hereof, then to

interest, and then to the princilg:tL . . . L
4. Prior Mortgages and Dred of Trust; Charges; Liens. Borrowes shall perform all of Borrower's obligstions
under any mortgage, dood of frust or other security agreement witli 8 lien which has priority over this Mortguge,

including Borrower’s covenants to make psyments when due. Borrower shall pasy or casuse to be paid all taxes,

q assessments and other charges, fines and impaositions attributable to the Pronerty which may attain a priority over this
w,

o

=
2]

Mortgage, and leasshold pu{sr:enw or ground rents, if any.
$. Hazard Insurance. Borrower shall keep the improvements now existing 07 hereafter erected on the Property

insured againat loss by fire, harards included within the term “extended coverags,” and auch other hazards as Lender

ma vire. .
e insurance carrier providing the insurance shsil be chosen by the Borrower sin) to approvai by Lender;
renewals thereof shall be in

provided, thet such spproval stsll not be unreasonably withheld. All insurance policies a)
8 form acceptable to Lender and shail include a standard mortgage clause in favor of ard in a form acceptable to
Lender. Lender shall have the right to hold the policies and rencwals theroof, subject to (he rerms of any mortgage,
deed of trust or other security agreement with s lien which has priority over this ‘Mortgage.

In the event of loss, Borrower shall give prompt notice o the insurance carrier and Lender. Lradzr may make proof
of loss if not made promptly.by. Borrower.. A S P

If the Property is“ubnndonéf by Borrower, or it Bocrower fails to réspond.to Lender within 30 davs from the date
notice is mailed by Lender to' [Sofrower ‘that the insurance carrier offers to aettle a claim for insuranc: tunefits, Lender
is suthorized to collect and apply the insurance p st Lender’s option either to restoration or repair of the
Propsrty or to the sums secured by this Mortage.

. Preservation snd Maintenance of Property; Lesschoids; Condominiums; Plsnned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgage is on & leaschold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations uader the
declaration or covenents cresting or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and conatitvent documents.

7. Protection of Lender's Security. If' Borrower fails to perform the covenants and sgreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the ’roperty, then
Lendor, at Lender's option, upon notice to Borrower, may make such appearances, disburse such wums, including
ressonable attorneys’ fees, and take such action s8 is necessary to protect Lender's interest.

Any smounts disbureod by Londer pursuant to this psragraph 7, with interest thereon, at the contract rate, shali
become additional indebtednoss of Borrower secured by this Mortgage. Unless Borrowor and Lender agres to other
terms of payment, such amounts shall be peyable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this parsgraph 7 shall require Lender to incur any expensc or take any action hercundar.

8. Inspection. Lender may take or cause to be made reasonsble entries upon and inspoctions of the Property.
provided that Lender shall give Borrower notice prior to any such inspection specilying reasonable cause therefor celated

to Lender's interest in the Preperty.
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9. Condemnation. The proceeds of any award or clsim for damages, direct or consequential, in connection with any
condemnation or othar taking of the Property, or part thereol, or for conveyance in liou of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgsge, deod Of trust or other security agrevmen
with « lien which has priority over this Mortgage, '

10. Borrower Not Released; Forbearsace By Lender Not s Waiver. [ixtonsion Uf the timo for paymont or
maodification of amortization of the sums secured by this Mortga g:antad by lLender to any succemsor in intorost of
Borrowsr shall not oporate to relesse, in sny manner, the liability &e the original Borrower and Borrowor's successors in
interest. Lender shall not be roquired to commenoe procoedin inst such successor or refuse to extend time for
payment or otherwise maodify amortization of the sums secured {;o'a is Mortgage by resson of any demand made by tho

rance by Lender in exercising any right or remedy

yn 'y am ©
original Borrower and Borrower's nuccessors in interest. Any for
hereunder, or otherwise affarded by applicable law, shall not be a waiver of or proctude the exercise of any such right or

remedy.

1. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenanta and agreements
herein contained sha!l bind, and the rights hereunder shall inure to, the respective succossors and assigns of Lender and
Borrower, subject tn the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall bo joint
and several. Any Borrower who co-signs this Mortgage, but does nat execute the Note, (a) is cosigning this I\Iurtgl;e
only to mortgage, grani and convey that Borrower's intorest in the Property to lender under the terms of this
Mortgage, (b) is not personally liable on the Note or under this Mortgage, and {(c) agrees that Lender and any other
Boerower hereunder may agree to extend, modify. forbear, or make any othor accommodatione with regard to the
terms of this Mo rtyage or the Note without that Borrower's consent and without reicasing that Borrower or muodifying

this Mortgage as to that Borrower's interest in the Property.
12. Notice. I;'xr.aPt for any notice roquired under applicablo law to be giver in another maaner, (n) any notice to

Borrower provided 'or in this Mortgage shall bo given by delivering it or by mailing such notice by certificd mail
addressed to Borrowei o7 the Property iddnm or at such other address as Borrower may designste by notice to Leader
as provided herein, and (k) 2ay notice to Lender shall be given by certilied mail to Lender's address stated herein or to
such other addreas as Loncer may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed 1o 'av~ been given to Borrower or Lender when given in the manner designated horoin,

13. Governing Law; Severatility. The state and local laws applicable to this Mortgage shail be the laws of the
jurisdiction in which the Propert-is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that any roovision or clause of this Mortgage or the Note confﬁcta with applicable luw, such
conflict shall not affect other provision. v this Mortgage or the Note which can be given offect without the canflicting

ion, and to this end the proviniois of this Mortgage and the Note are declaced to be severable. As uscd herein,

POVIR
ecosts " "expenses” and “attorneys’ feea” iiclude all sums to the extent not prohibited by spplicable law, ¢r limited
pPp

]

herein.

14. Borrower's Copy. Borrower hall be firnished a conformed copy of the Note and of this Mortgage at the time
of execution or after rocordation hereodf.

15. Rohabilitation Loan Agrecment. Bor-o'.e’ shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or osher loan/igroement which Borrower enters into with Lender. l.ender, at
Lender's option, may require Borrower to execute and deliver to Lender, in a form acceptable to Lender, an assignment

of any rights, claims or defenses which Borrower may |ave against parties who supply labor, materials or services in

connection with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or transfe s all or any part of the P rty or an interest therein,
excluding (a) the creation of a lien or encumbrance subordinate <o this Mortgage, (b) a transler by devise, descent, or by
operation of law upon the death of a joint tenant, (c) the grarc Li any leaschold interest of three years ur lesa not
containing an option to purchase, (d) the creation of a purchase mor.ey security interest for houschold appliances, (o) a
transicr to a relative resulting from the death of a Bourrower, (f) a/ transfer where the spouse or children of the
Borrower become an owner of the property, (g) s transfer resulting “iom s decree of dissolution of marringe, legal

separation agreement, or from an incidental property scttlement agreemint, by -which the-speuse ofdhe Horrower

becomes an owner of the property, (h) a transfer into an inter vivos trutt in #hichi the: Botrower 'is and remains a

beneficiary and which does not relate to a transfer of rights of occupancy in 1lie-propest
dispusition described in regulations prescribed by the Federal lHome Loat Binl Bose
submitted information required by [.cnder to evaluate the transforeo as if a gew Jori vira.
Borrower will continue to be obligated under the Note and this Mortgage unloss Lou/ai-<vicasee-Borrower-in' writing.

If Lender does not agree to such ssle or transfer, Lender may declare all of the suras eccured by this Mortgage to be

immediately due and payable. If Lender exercises such option to accelerate, Lender (aiall mail Borrower notice of
acceleration in accordance with paragraph 12 hereof. Such notice shali provide a period of pucless than 30 days from
the date the notice is mailed or delivered within which Lorrower may pay the suma declared dve. If Borrower faila to

y such sums prior to the expiration of such period, Londsr may, without further notice i riormand on Borrower,

xp:vokc any remedicsg(e)rmiued by paragraph 17 hereof.
NON-UNIFORM VENANTS. Borrower and Lender further covenant and agree as follows:
h 16 hereof, upon Borrowe.’s Lrcach of any

17. Accelerstion; Remedics. Except as provided in parnfnp
covensat or agreement of Borrower in this Mortgage, including the covenants to psy when(duc any sums
secured by this Mortgage, Lendcr prior to acceleration shall give notice to Borrower as provided in

paragraph 12 hereof specifying: (1) the breach; (2) the action required to cure such breach; (3) a date, not icss
than 10 days from the date the notice is mailed to Borrower, by which such breach must be cured; and (4)
that failure to cure such breach on or before the date specified in the notice may result in acceleration of the
sums secured by this Mortgage, foreclosure by judicisl proceeding, and 7ale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the loreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and forcclasure. If
the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may declare
all of the sums secured by this Mortgage to be immediately due apd payable without further demand and
may foreclose this Mortgsge by judicial proceeding. Lender shall be entitled 1o collect in such proceeding all
expenses of foreclosure, including. but not limited to, ressonabls attorneys’ fees and costs of documentary
evidence. sbatracts and title reports. )

18. Borrower’s Right io Rcinstate. Notwithstanding Lender's acceleration of the sums by this Mortgage due to
Borrower’s breach, Borrower shall have the right to have any proceedings begun by lLender to enforce this %\Iortgngo
discontinued at any time prior to entry of a judgment enforcing this Mortgage if: d) Borrower {s Lender all sums
which would be then due under this Mortgage sand the Note had no acceleration occurred; (b?‘ Jorrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and sgreements of Borrower contsined in this
Mortgage, and in enforcing lender’s remedies as provided in paragraph 17 hercof, including, but not limited to,

1001203
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reasonable attorneys' foes; and {d) Borrower takes such action as Lender may reasonably require to sasure that the lien of
this Mortgage, Lender's interest in the Property and Borrower's obligation 1o pay the sums securod by this Mortgage
shall continue unimpaired. Upon such psyment and cure by Borrower, this Mortgage and the obligations secured hercby
shall remain in full foroe and effoct as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hercof, in
abandonment of the Property, huve the right to collect and retain such rents as they become due and paysble.

Upon acceleration under pariagraph 7 hereof or absndonment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past dise. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver's fees, promiums on
roceiver's bonds and ressonable attorneys' fees, and then to the sums secured by this Mortgage. The receiver shall be
liable to sccount only for those rents actuully received.

20. Release. Upon payment of all sumis secured by this Mortgage, Lender shall rolease this Mortgage without charge

to Borrower. Borrower shall pay all costs of recordation, if sny.
21. Waiver of Homestead. Borrower héreby waives all right of homeetsad exemption in the Property under state or

Federal 1aw. .
IN WITNESS WEEREOF, Borrower has executed this Mortgage.

-Barrowor

STATE OF ILLINOIS, CarK County ss:
1, MARY PAT BAHR /»Notary Public in and for said county and state, do hereby certify that

PIrassn
ARE __subscribed to the foregoing instrument,
Y s

——_ SABINO PICASSO AND SYLVIA
personally known to me to be the same person(s) whore .'..me(s)_f___v___.___
he gned and delivered the said instrument 28

appesred before me this dsy in purson, and acknowledgedthar . __ 1 _
THEIR _ free voluntary act, for the uses and purposes therein set forth.

Given under my hand and official sesl, this VAL B day of DECEMBER ,1992_ .

My Commission expires: Z.
__3_1’\\;.1&_0‘_& N —
e 2 . e .
"OFFICIAL SEAL" :' (his instrufnent was prepared by:
MARY PAT BANR HOUSEHOLL -INANCE CORPORATION III
Notery Pubrie, State of Niinols = 77 (Name)
My Commislon Expiros 2/6/06 | 188 E. GOLF ‘RrAaD
g e i SCHAUMBURG, ILLIMIIS 60173
(Aluress)

{Space Below This Linoe Ressrved For Lender and Recorder) L WY

Return To:

Housebold Finance Corporation
961 Weigel Drive

Elmhurst, 1L 60126
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