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‘This instrament was prepared by:

Rase. Syohoda,. Lasalle. Talman. Bank,. F.3.B.
.30 Mest Monrpe.Street,.Chicaga,. LL 60603

MULTIFAMILY MORTGAGE,
ASGSIGNMENT OF RENTS AND SECURITY AGREEMENT
(Security for Consiruction L.oan Agreement)

. THIS MORTGAGF (herer Insirumend™) is made this .. Lath day of .. Deceuhar
19..62 . bemween the Montgagor/Crantor, . Steel. Gity. National. . Bank. not. perapnally, but. under
Trust. #3147 dated Januarv 27,
whose address s .3030.. Fast..92ud. . Srreet., . .Chilcago IL..606GLT . ESUPTORRIURR
t herein “Borrower™ ), and the Mortgagle, ... LaSalle. Talman. Bank, F.5.8. il
e Corporatign Orglnin.d and existing under the laws of
whote ardress is 5501 South.Kedzie Avenue,.. Chicagon.,. IL. 60829

(m.rmn ‘Lender™).

06525086

WHEREAS. Borrower i u'd:.h(cd o Lender o vhe prinapal sum of .

L THOUSARD AND..O0./L00..{5273.,0001..00) Dollurs. which indebtedness is
evidenced by Borrower's note dated Dacember L4, . 1992 . . ... (herein *Now™), providing for
monthly stadlmentss of prncipst and interest, with ihe/oalance of the indebtedness, if not sooner paid, due and
payable on January.-.L., L20R. :

ToO SECURE 70O LENDER (4 the repayinent of the indebizness evidenved by the Note, with interest thercon, and
alt renewals, extensions and modifications thereaf: (b the repavinont of any future advances, with interest thereon,
made by Lender to Borrower pursuant so Daragraph 30 hereo! {Fercin “Future Advances™): (sithe-puslosmanceaf
the—soven ity and. agreements of Barroveer contained o o Corliuction. boan Agreement heoseen Lender and.
Barpr W F- et e s vt rince o renmeverns e err b8 s v S Bt i debi preagsaph-tS-herea ) () the payment of
all other sums, with interest thereon, advanced in accordan ¢ herewith v protect the security of this Instrument; and
(e the performance of the vovenants and sgreements of Borrower herein Joata ned, Bnrmwu dne\ hcrchy nmrtgugc.
grani, convey and assga @ Lender (the leaschold estate pursuant o a buse { herein *

. berween |

treamd-tat | e G Gwing desenibed prop-
Cool AlGEREBY oo , State of Hlinois:
. Dckre sracharcd material if mor completed.

THE NORTH §72 FEET OF 1.OT 16 (EXOFPT THAT PART OF SAID LOT 16 1YING SOULHVOF THE
NORTH LINE OF !73RD PLACE EXTENDED) 1IN VOCT'S TINLEY PARK ACRE LOTS BEING A
SUBDIVISION OF PART OF THE EAST 70 ACRES OF THE SOUTHEAST 1/4 OF SECTION 30,
TOWNSHIP 36 NORTH, RANGE 13, PAST OF THE THIRD PRINCTIPAL MERIDIAN, IN COOK
COUNTY, ILLINOLS

P.I.# 28-30-412-058
6545 Vogt
Tinley Park IL 60477
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ToGETHER with all buildings. improvements, and tenements now or hereatter erected on the property. and all
heretofore or hereafter vavated alleys and streets abuinng the property. and all easements, rights, appurtenances.
rents, royalties, mineral, oif and gas rights and profits, water, water rights, and water stock appuricnant io the =
property, and all fixtures, machinery, equipment, engines, boilers, incinerators, building materials. apphiances and .
goods of every naiure whatsoever now ar hereafter focated in, or on, ar used, or meended o be used m connecnon
with the proprty. including, but not limited . those for the purposes of supplying or distributing heaung. cooling.
electricity, gas water, air and light; and all elevators, and related machinery and equipment, fire prevention and
extinguishing apparatus. security and access control apparatus, plumbing. bath wubs. water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals. washers, dryers awnings. storm windows, storm doors,
screens, blinds, shades, curtains and curtain rads, mirrors, cabinets, paneiling. rugs, attached floor coverings, furniture.
all other personal property necessary tor the

..................................................................... v all of which, inciuding replacements and additions thereto,
shall be deemed to be and remata a part of the real propesty covered by this Tnstrument: and alf of the foregoing,
together with said propeny (or the leasehold estate 1 the event this Instrument is on a leaschold ) are herzin referred
1o as the “Property™

Borrower covenants that Borrower is Jawfully seised of the estate hereby conveyed and has the right 10 mortgage.
grant, convey and assign the Property {and. if this Instrument 1s on a leaschold. that the ground lease is in fuil force
and effect without moditication except as noted above and without defautt on the part of exther lessor or lessee
thereunder), that the Property is unencumbered, and that Borepwer will warrant and defend generally 1he title 1o the
Properiy against all ctaims and demands, subject (o any easements and resirictions listed in a schedule of excepuions 1o
coverage in any title insurance policy insuring Leader's interest in the Propeny.

(buge 2 of 8 pages)




gy b ol

Uniform Covenants, Borwr @ir Ln en g
1. PAVMENT OF PRINCIPAL AN S1 Borrnwer shall promptly pay when due the pnncipal of and interest on the indebtedness

evidenced by the Note, kny pregayment and late charges provided n the Note and all other sums secured by this Instrument

1. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject to applicable Jaw or to a writien waiver by Lender, Borrower shall
pay to Lender on the day monthly installments of prinapal or intesest are payable under the Note (or on another day designated in writing by
Lender), unul the Note is pard in full. 1 sum (herein “Funds®) equal 0 one-tweifth of {a}) the yearly water and sewes rates and raxes and
astaasments which may be levicd on the Property, ( b} the yearly grot nd rents, tf any, { ¢) the yearly premium instaliments for fire and other hazard
insurance, reor ioss insurance and such other inscrance covenag the Property as Lender may reguirz pursuant to paragraph 5 hereof, (d) the yearly
premuum instaliments for mortgage wnsuronce, if any. and (e) if this Instrument is on a leaschold, the yearty fixed rents,  any. under the ground
feuse, ull as reasonably estimated iminally and from time 10 ume by Lender on the basis of assessments and bills and reasonahle estimates thereof.
Any waiver by Lender of a requirement that Barrower pay such Funds may be revoked by Lender, wn Lender’s sale discreuon, at any ume vpon
nolsce tn writing to Borrower. Lender may requrre Borrower to pay (o Lender. in advance, such other Funds far other taxes, charges, premiums,
assassmenis and impositions a6 connecticn with Borrower or 1the Property which Lender shall reasonably deem necessary to protect Leader's
interesis { herein " Other Imposntions™ ). Unless otherwise provided by applicable taw, Lender may require Funds for Other Impositions to be paid
by Barrower in @ lump <um or i penadic insiallments, at Lencer’s aption.

The Funds shall be held 1n an indilution(s} “he deposits or accounts of which are insured or guarenteed by a Federal or state agency
(inJuding Lender if Lender ts such an mnstitution)  Lender shall apply the Funds to pay sind rates, rents, taxes, assesstnenis, insurance premiums
and Other Impusinons so long as Borrower 1z not 1n breach of any covenant or agreemens of Borrower in this Instrument. Lender shall make no
charge M so holding and applying the Funds, unaly ung sait account or for venfying and compiling said assessments and balls, unless Lender pays
Borrower interest, earnings or profits on the Funds and spphcable law permits Lender to make such a charge Borrower and Lender may agree in
wrnng at the time of execution of this Instrument that interest an the Funds shail be pa:d o Borrower, and unless such agreement is made or
applicable Iaw require: interest, earnings or profits i he paid. Lender shall not be required 10 pay Borrower any interest, carnings ot profits on the
Funds. Lender shal' givi to Borrower, without charje, an annual acoounting of the Funds in Lender's normal format showing credits and debits 1o
the Funds and the purpsse for which each debit 1o the Funds was mude. The Funds are pledged as addinunal secunty for the sums secured by this
Instrumeni

If the amount of the Vedd held by Lender ut the time of the annual accounting thercof shall exceed the amount deemed necessary by Lender
to provide for the payment . woiter and sower fates, 1aKes, asscssments, insurance premiums, rents and Other lmpostions, us they fail due, tuch
excess shall be credited 1o Boreov'er < n the next morthly installmen: or inntaliments of Furds due. IFat any time «* umount of the Funds held by
Lender shall be less than the amouai “comed necessasy by Lender (o pay water and sewer raies, 1axes, assessmer . asufance premiums, rents and
Qther Imposibons, as they fall due, ‘8or/ower shall say 1o Lender uny amount necessary to make up the defic - within thirty days alter notice
from Lender 1o Borrower requestung pay ae~t thereof,

Upon Borrower’™ breach of any ~venanvor sgeement of Borrower in this [nstrumeni. Lender may app!® in any amount and in any order as
Lender shall determine in Lender's wole discretion, . ny Funds held by Leader at the tume of application {1)  pay rates, rents. (axes, ussessments,
nsurance prermums and Other Impositons whick are o~ or wiil hereafter become due, or (i) as 3 credsl 3 nst sums secured by this [nstrument
Upon payment in full of all sums secured hy this Ins‘rument, Lender shali prompily refund 10 Borrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Unless applicabie aw provides otherwise. ali payments received hy Lender from Borrower under the Note
of this Instrument shall be apphed by Lender in the followarr oeder of prionty: (1) amounts payable 1w Lender iy Borrower under paragraph 2
hereof. (i)} interest payabic on the Note; (i} pr napal of the Note] (v ) interest payable on advances made pursuant to paragraph 8 hereof; (v)
princapal of advances made pursuant tv paragrafh 3 hereof; (w12 vitcrest payable on any Future Advance. provided that if more than one Future
Aoivance s outstanding. Lender may apply paynients recewved amaag dic.amounts of mieress payable on the Fulure Advances in such order as
Lender. in Lender's sole discretion, may determind: (v} pancipal o) any Future Advance, provided that if more than one Fulure Advance 1s
owisianding. Lender may apply payments reveived (nong the prnicopal halazces of the Future Advances i such aorder a3 Lender, in Lender’s sole
discrenon, may dewermine: and (vin) any other sums secured by this knv.rurens 10 such order as Lender, at Lender's option, may determine;
provided, Rowever, ithat Leader may. ot Lender's ofion, apply any sums payakie purwant o paragraph § hereofl prior to interest on and pnncipaf
of the Note, but such appheauon shall not otherwiar affect the order ol prionysfopplication specified in thas paragraph 3.

d. CHARGES; LIENS. Borrower shal! pay alt water and sewer rates. reats, 1axes, asiesiments, premiums, and Other Impositions attributable to
the Propeny at Lender's aprion tn the manner provided under paragraph 2 hereof os, if noc paid in such manner, by Borrower making payment,
when due, directly 1o the payee thereof, or in such other manner as Lender may designaie in writic. Borrower shall promptly furnish 1o Lender all
nonces of amounts due under this paragraph 4, and in the event Borrower shall make paymer( dire :tly, Baurrower shatl promptly furnish to Lender
teceipts evidenting such payments  Borrower shal! bromptly discharge any lien which has, ormay 'lave. prionity over or equality with, the lien of
this Instrument, and Borrowet shatl pay, when due, the ¢taims of nhl persons supplying labar oimiseriais to or in conneciion with the Property
Without Lender's prior written permission, Borrower shall not allow any Len infenier to this Instnimeniro he perfected against the Property.

. HAZARD INSURANCE. Rorrower shall keep the improvemeats now evsung or hereafier etected o1 tae Property insured by carriers at all
fimes sanstactory w Lender against luss by fire, hazirds included withia the term “eatended coverage”, ren. lossand such other hazards, casualtes,
Nabiives and conungencies as Lender { and. if this Instrument is on a leasehold, the ground lease ) shall requice and in such amounts and for such
periods a5 Lender shail requize. ANl premiums an inturance policies shali be paid, at Lender's ophion, in the mannrl piovided under paragraph 2
hereol. or hy Borrower maling payment, when dus, ducctly to the casder, or in such ather manaer as Lender may des gnate in writing

All insurance rolicies and renewals thereof shall be in a form acceprable (o Lender and shall include a standard r,or‘«aq., clnuse 1n Favor of
and an foem acceptable 1o Lender  Lender shall lave the nght 1o hold the policies, and Borrower shall prompily furnishio-Lender all reaewal
nouces and all receipts of paid premiums. At least thirty days priot to the expiratien date of a policy, Borrower shall delived 1o ender o renewal
polwy i form wanstaciory 1o Lender. I thas Instrurent is oa a leaschold, Borrower shall furnish Lender a duplicate of all policie’, e vewil notices,
rencwal pohicies and receipts of pard premumsf, by virtue of the jjround lease, the onginais thereof may not be supplied by Boitower to Lender.

In the wvemt ¢f loss, Botrawer <hall give sminzdiate wnteen e to the insurance carrier snd to Lender  Borrower herehy authonzes and
empowers Lender 34 sttoeney in-fece for Rocruwer ‘o make groof ol lasa, 1o adjust and compromise any claim under insurance policies, to appearin
and prosecute any achion ansing from such insusani e policies, 10 collect and receive insurance proceeds, and to deduet therelrom Lender's expenses
incurred in the cullection of such pracesds: provude ] however, that nothing contamed in this paragraph 5 shalt reguire Lender to incur any expense
or take any arnon hercunder  Borrower further authorizes Lender, at Lender’s option, (@) 10 hold the balance of such proceeds to be used to
rermburse Borrowet for the cost of tecanstruction o - repar of the Propedty or {h) e apply the balance of such proceeds to the peyment of the sums
secursd by this [nstrument, whether or not then Jue, 10 the order of spplicauson set forth in paragraph 3 hereel (subject, however, (0 the nghis of
the lestor under the ground lease 1f this Invrumert s oa 3 leavehiid ).

1f she snsurance proceeds are held by Lender 63 reimbunse Barrower for the vost of restoranon and repair of the Prepeny. the Propernty shall be
restored to the equivalent of v anginal conditon or such viher condinon as Lender may approve in wrniing  Lender may, at Lender’s opuon.
condibon disbursement of said peoceeds on Lender’s approval of such pians and specificatuens of an atchiect satisfactory w Lender, contractor's
Cuat etitmaies. drchitect’s certilivities, waivers of ens, sworn watements of mechanics and materialmen and such other evidence ol costs, percentage
complesion of construcuon, apphvation of paymeiss, and sausfacriion of lens as Lender may reasonably require 11 the imaraiwe proceeds are
apphied 10 the payment of the tums secured by the. Instrument, uny such applicauon of proceeds w0 principal shail not extend or postpone the due
dates of the monthly instaliments referrzd o tn paragraphs §oaad 2 hereel or change the amounts of such staltments IF the Propeny is sold
puttuant to paragraph 27 hereal or il Lender acquices nitle to the Property. Lender shall have all of the night, utle and mtereu of Borrowerin and two
aav insurnnce policies and unearned premiums thereon and i and 10 the proceeds resulting from any damage to the Property pnor (o such sale or
ECQUIHTION

6 PRESERVATION AND MAINTENANCE O PROPERTY: LEASEHOLDS. Borrower {a) shall not commit waste or permic impasrment or
detenoration of the Property, (b} shull not abandon the Property, (c) shatl restore or repair prampily and in & good and worknanihe manner all
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or any part of the Froperty o inefeyu) N m LF"F'I’ RTRY AL::‘;:. h sl @ |;¥ mownbing sn the cvem of ans
damage, injury or inss therelo, w rhr Wt gl e prpecedf o A H er N © br e gosts of such restoraton or iepatr,
(d) shall keep the Property. inchuding improvements, fixtures, equipment, machinery and apphances therson in good repair and shail r'epldct
Axtures, equipment. machinery and apphances on the Propeny when necessary to kesp such items in good repair, (¢) shall comply with ali laws
ordinances, regulaunns and requirements of any governmental body applicable to the Property, [ ) shall provade for professional management of
the Froperty by a residenual rental propeny manager sausfactory to Lender pursuant 1o s contract approved by Lender 1a wnting, unless such
requirement shall he waived by Lender 1o wnuing (g2 shali generally operate and maintain the Property in a manner (o ensure maximum rentals,
and { h} shall give nouee 1n wnueng o Lender of and. unless otherwise directed in wnting by Lender. appear in and defend any acuon ar proceeding
purparung to ffect the Propeny. the secumty of this Instrument or the nghts ur powers of Leader. Nerther Bormower nor gny tenant o1 other person

shall remove. demolish or aiter any improvement nuw ewusting or hercafter erected on the Propeny or any fixture, equipment, mackinery or
appliance in or on the Property except when incident 1o the replacement of fixtures, eqe:Ziment, machinery and apphances with ttems of like kind

If thiz Instrument 15 on a leaschold, Borrawer 11) shall comply with 1he provisions of the ground lease. {11) shell give immediate wnitten notice
to Lender of any default by lessor under the ground lease or of any nonce received hy Borrower from such lessor of any default under the ground
lease by Borrower. (ui1) shall exercite any opton 1o renew or extend the ground lease and give wntten contirmanon thereof 1o Lender within thirty
days after such option becomes exertisable. (iv) shall give immediate wnitren notice 1o Lender of the commencement of any remedial nroceedings
under the ground lease by any party thereto and, if required by Lender. shalt permm Lender as Borrower's attormey-in-fact to control and act for
Borrowes in any such remedial proceedings and ( v i shall within tharty days after request by Lender obtain tramn the iessor under the ground lease
and deliver (o Lender the iessor’s estoppel cerubicate required thercunder, if any  Borrower hereby expressly iransfers and assigns o Lender the
benefit of all covenants conta:ned n the ground lease, whether or a0t such covenants run with the land. but Lenders shall have no habihity with
respect 10 such covenants nor any oither covenants contained in the ground lease

Borrower shall not surrender the leasehold estate and interests herein coaveyed nor lerminate or cancel the ground lease creaung said estate
and mierests. and Borrower shall not. without the express wntten consent of Lender, alter or amend said ground lease. Borrower covenants and
agrees that there shali not be 2 merger of the giound lease. or of the leasehold esiate created thereby, with the fee estate covered by the ground
lease by reason of s3:: wasehold estale or said fee es1ate. or any pant of ewher, corming 1mto commor ownershup, uniess Lender shall consent i
writing to such merger. " Borrower shall acquire such fee estate, then this Instrument shall ssimuitaneously and without further action be spread so
as 10 become a lien on siich fee estate ’

7. USE OF PROPERTY. Lr.ess required by apphcable law or unless Lender has otherwise agreed in wnung, Borrower shall noy allow changes in
the use for which all or any pa2 ( 0) the Property was tntended at the ume this [nsirument was executed. Borrower shall not trubiate or acquiesce in a
change in the zoning classificauin or the Property without Lender's pnor wniten consent.

8 PROTECTION OF LENDER'S S7.CURITY. If Bortower fails to perform the covenants and agreements contamed in this Instrament, or :f any
action or proceeding is commenced whizi 2 Tects the Property or title therete or the intercst of Lender therein, including, but not imited to, erminent
domain. insolvency, code enforcement. or z:iangements or proveedings involving a bankrupt ar decedent, then Lender at Lender's option may
make such appearances. disburse such sums ap take such acuon as Lender deems necessary. in s scle disereton, . protect Lender’s interest,
incduding, but not limited 1o, (1) disbursemen. of a~mey’ fees, (1) entry upon the Property 1o make repairs, (1 procurement of sstisfactory
insurance as provided in paragraph 5 hereof, and vy f thas [rsrument s on a leasehold, exercise of any opton o renew or extend the ground
tease on behall of Borrower and the cunng of any deflunof Borrower in the terms and condiuons of the ground lease.

Any amounts disbursed ny Lender pursuant 10 ts paragraph 8. with interest thereon, shall hecome addiuonal indebtedness of Borrower
secured by this Instrument  Untess Borrower and Lender agrec to othier terms of payment, such amounts shall be immediaiely due and payable and
shall bear interest from the date of dishursement at the rate sate d in the Note uniess collecucn from Borrower of interest at such rate would be
oontrary 10 apphicable law, in which event sech amounts shatlorir interest ar the highest rate which may be collected from Borrower under
applicable law.  Borrower hereby covenants and agirees that Lerdar shall be subrogated 10 the lien of any mongage or other hen discharged, in
whole or 1n part. by the indebtedness secured hereby Nothing comawne’ inithis paragraph & shall requite Lender 10 tncur any expense or take any
acuon hereunder.

9. INSPECTION. Lender may make or cause 10 be made reasonable enines upon and inspections of the Praperty.

10. BOOKS AND RECORDS. Borrower shall keep amd maintain an all umed as Gorrawer's address stared below, or such other place as Lender
may approve jn wnung, compleie and accurale houks sf sccounts and records adeguaic 1o reftect correctly the results of the operation of the
Property and copues of all wrikten coniracts, leascs and other snstruments which alfectiae iroperty. Such books, records, contracts, leases and other
instruments shall be subject to examination and mspevtion a1 any reasonable ume by Leader. Upon Lender's request. Borrower shall furmush 10
Lender, withun one hundred and twenty days after the end of cach fiscal year of Borrews .| a balance sheet, a statement of income and expenses of
the Propeny and a statemen: of changes in financial posiuan, each in reasopable detail ~nd cerified by Borrower and, of Lender shall require, by an
independent orrufed public accountamt.  Borrower shail furnish, wogether with the foregou g finariial siatements and at any other ume upon
Lender’s request. a rent schedule for the Propeny. cerufied by Borrower showing the name of eachiensnt, and for cach tenant, the spave cocupied,
the lease expwravon date, the rent payable and the rent paid.

I1. CONDEMNATION. Borrower shall prompily noufy Lender of auy acbon or procecding relacny w any condemnauon or other 1aking.
whether direct or indirect, of the Propeniy, or pan thereof, and Borrower shall appear in and prosecute any such action or proceeding unless
otherwuse directed by Lenderin wnung. Borrower authorizes Lender. a1 Lender’s opuon, as attorney-in-fact for Borrower, to commence, appear 1n
and prosecute, in Lender’s or Borrower’s name, any acuon ur proceeding relating 1o any condemnation or ;abr taking of the Property, whether
direct or indirect, and o settle or compremise any claim 1o connechon with such condemnation or other taking” The proceeds of any award,
payment or claim for damages, direct or comequental. in connacion < ith any condemnation or other taking, whsthe' doect or indirect, of the
Propenty, or part thereof, or for conveyances wn hiew of condemnauon, are hereby assigned to and shall be paid to Lendersut ect, if this Instrament
is on u leasehold, 1o the nghis of lessur under the ground lease.

Borrower authonzes Lender to apply such awards, payments, proceeds or damages, afier the deduction of Lender's exyenserancurred in the
collection of such amounts, at Lender's option. to restoratnon or repalr of the Propety or 1o payment of the sums secured by this Instrument,
whether or not then due, tn the order of applicauon ser forth un paragraph ¥ hereaof, wnh the balance, #f any, 10 Borrower  Unless Borrower and
Lender olherwise agree in wnung. any applicauon of proceeds to pnnapal shall not extend or postpone the due date of the monthly installments
referred to in paragraphs | and 2 hereof or change the amount of such installmenis.  Borrower agrees 10 exccute such funther evidence of
assignment ot any awards, proceeds, damages or claims ansing in connecton with such condemnation or taking as Lender may requure.

12 BORROWER AND LIEN NOT RELEASED. From time to ume. Lender may, at Lender’s option, without giving notice to or obtaining the
consent of Borrower, Borrower's successors or asstgns or of any funior lienheider or guarantors, without hadbty on Leader’s pant and
notwithstanding Borrower's breach of any covenant or agreemeni of Borrower in this Instrument. extend the tine for payment of sard indehtedness
or any part thereol, reduce the payments therecn, release anyone liable on any of said indebtedness, neeept a renewal note or notes therefor, modify
the terms and time of payment of said indebtedness. release from the hen of this Instrument any part of the Propenty, take or reiease other or
additional secunty, reconvey any parn of the Property. consent to any map or plan of the Propenty. consent 1o the granung of any easement, join 1n
sy extenuon or wwhordinauon agreement, and agree in wnting with Borrower (o modify the rate of interest o penod of amortizauon of the Noie
o7 change the amount of the monthly insiallments payable thereunder  Any actions taken by Lender pursuant to the tesms of this paragraph 12
shail not affect the obligauan of Borrower or Borrower's succe<sars ot assigns 16 pay the sums secured by this Instrument and 10 observe the
covenanis of Borrower contained herewn, shall not affect the guaranty of any person, corporation, partnership or other entity for payment of the
indebtedness secured hereby. and shall not affect the lien or prionty of Lien hereof on he Propenty. Bortower shall pay Lender a reasonable service
chargz, together with such ttle tnsurance premiums and attorney's fees as may be mcurred at Lender's opuon, for any such acuon if taken at
Borrower's request.

13. FORBEARANCE BY LENDER NOT A WAIVFR. Any forbearance by Lender an exercising any nght or remedy hercundes, or otherwise
aflorded by applicable taw, shall not be a waiver of or preciude the exercive of any nght or remedy The acceptance by Lender of payment of any
sum secured by this Instrument after the due date of such paymeni shall not be a warver of Leader’s nght ro enther require prompt payment when
due of all other sums s¢ secured or 1o deciare a default for failure 1o make promm payment. The procurement of insurance or the payment of taxcs
or other liens or charges by Lender chall not be a waiver ol Lender’s right 10 accelerate the maturity of the indebiedess secured by this Instrument,
nor shali Lender’s receipt of any awards, proceeds or damapges under paragraphs S and 1! hereof operate (10 cure or waive Borrower’s default in
payment of sums secured by thas Instrument.
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4. ESTOPPEL CERTIFICATEH. BRriwdr 5 i LILE KL oY 4K ttef-edbest Fre v | DA wath o witten statemnent, duly
ackpowledged, senting forth the sfims & . zfd anypn {Ber-off, fountd @ f¥cfcnu which exists against such
sums and the obligauons of ihis | e J

.
i3, UNIFORM COMMERCIAL CODE SECURITY ACREEMENT. This Instrument is intended to he a security agreement pursuant to the
Uniform Comanercia® Code for any of the iters speaiied ubc ve as part of the Property which, under applicable law. may be subject 10 2 secunry
interest pursugnt o the Uniform Commercial Code. and SoiTower hercby granis Lander a secutity intetest in said wems. Borrower a2grees tha
Lradz; may fle they lastrument, or u tepraducton thereef, in the read estate rxcords or other appropniate sndex. as a finanang statement for any of
the items *e2uifcd above #5 part of the Propenty. Any repreduction of this Tnstrument or of any other secunily agreement or financing statement
shall be tufricni us 5 Snancng statement.  In addmon, Barrower agrees 1o ¢xecute and dehver 1w Lender, upon Lender's tequest, any financiag
statements, ay well as extensions, renewals and amendments thereof, and reproductions of this Instrument in such form as Lender moay require o
perfect a security interest with respect 1o said tems. Borrow:r shall pay ali costs of fihng such findncing staements and any emensians, renewils,
amendments and relesses thereof, snd shall pay sl reasonydle costs and expenses of any recond scarches for Snancing statements Lender may
reascnably requirc.  Wilhout the prior wrtien consent of Lender, Borrower shall not create ot suffer to be created pursuant to the Uniform
Commercia! Code any other secunly inteeest in <aid items, inuding replacements and additions thereto. Upon Borrower's breach of any covenant
or agreement of Borrower coptained in this [nstrument, including the vovenants 1o pay when due all sums secured by this Instrument, Lender shall
heve the remedies of a secured party under the Uniform Caxmmercia) Code and. at Lender's option, may also invoke the remedies provided in
paragraph 27 of this Instrument as to such items.  fn exercising any of said remedies, Lander may proceed against the items of real propenty and
sny items of personal propeny speaified abave as purt of the Froperty separately of 10gether and in any order whetsoever, without in any way
affecung the availability of Lender’s remedies under the Uni orm Commercial Code of of the remedies provided in paragruph 27 of this Instrument.

16. LEASES OF THE PROPERTY. As used in this paraeaph 16, the word “iease™ shall mean “sublease™ if this Instrument is on a leasehold

Borrower shatl compiy with and observe Bosrower’s oblijat.ons as landiord under alf leases of the Property or any pan thefeof Borrower will not
lease any partion of the Property for non-residennal use ecept with the prior written approvat of Leader  Borrower, at Lender®s request, shall
furnish Lender with executed copies of il leases now exisiiig or hereafter rade of afl or any part of the Propenty. and all leases now or hereafier
entered into will be i fovm and substance subject ta the approval of Lender. Al leases of the Propersty shall specifically provide that such leases
ace subordinate 1o th lastrument. that the tenant atorn. 1o Lender. such attornment to be effective upon Lender's acqunition of utle to the
Praperty; that the tenant 4grees o executs such further evid znces of antornment as Lender may 1rom tme 0 time request; that the attlommem of the
tenant shall nol be terminated by loreclosure; and that Linder may, at Liader's option, accept of reject such attornments.  Borrowes shatl not,
without Lender's written cosier. - =xecuic, modily, surtendi 1 o1 (arm:aate, cither orally or in weiting, uny lease now existing or hercafter made of all
of any part af the Property ploviZing for a rerm of thiee yi:an or more, permit an 3asgnment or subleuse of such a f=ase without Lender's wrtsen
copsent, or request or consent 10 L.t ivbardination of any lease of all or .ihy part of the Propenty 10 any tien sub.  nate w this Instrumeat. 13
Borrower becormes awire that any-teraut propotes 1o do or is doing, any act or thing which may give nise W .a. nght of set-off agawmnst reat,
Borrower shali {i) take such stops as shiil Se reasonably calculawed to prevent the accrual of any right to a sel-oi. .gainst rent, (1) aotify Lender
thereol and of the amount of said sel-nTs /a7 (i) withie ten days afier such acerual, reimburse the 1enant who shall have acquired such nght
$€1-0fF ar take such other steps as shall checuvely dischurnie such set-off and as shaill assure that rents thereafier due shall continue to be payable
without s¢1-0ff or deductuon.

Lnes Lender’s request, Bogrowr shall asagn o Lacoer, by wnnen instrument satisfactory 1o Lender, all leases now exisung or heresfrer made
of ali or any pan of the Propenyv and all security de{ asits made by ensnts in connection with such teases of the Property. LUipon assignmant by
Borrawer 10 Lender of any leases of the Propeny. Lend=- <hall have all of the rights and powers possessed by Borrower prior 10 such assignment
aud Lender shall have the aght to nodify, extend or ter{uns ¢ such existing leuses and to execuie new leases, in Lender's sole discresion.

17. REMEDIES CUMURATIVE. Each remedy provided inlar (nstrumeni is distinct and enmulative 1o all other rights or remedics under this
Instrument or afforded by Jaw or £juity, and may be exercised Ca scuirently, independently, or successively. an any order whatsoever.

18. ACCELERATION IN CASF OF BORROWER'S INSGLVENCY, [f dorrower shall voluntanily file 2 petition under the Federal Bankrupicy
Act, as such Acl may from ume 10 ume be amended. or under any sirulat or successor Federal statute relating 10 bankiuptey, insolvency,
arrangements of reotganizations. ¥ under any state bankruptey or ansalvricy act, or fie an answer in an savoluniary proceeding admitling
insolvency or inability w pay debis, or it Borrower shall fail to obiamn a vacaudn of stay of involuntary proceedings braught for the reoryanizauon,
dissolution'or liguidation of Borre ver, or if Borrower shalt be adjudged 3 hankrusa. ¢ if' a trustee or receiver shall be appoimied for Borrower or
Bonower's properiy, or if the Prof ety shall hecome subject (o the junsdiction of a Tercral bankeupicy coun or similar state court, or if Burrower
shall make kn azsgnment For the Henchit of Bartower's creditors, or if there s ap attich/aent, eaccution or other judicial seizure of apy porton of
Borrower’s asscts and such seizure is not discharged within ter days, then Lender mov/ut Lender’s option, declare all of the sums secured by this
instrument 1 be immediately dur and payable without prior notice 10 Borrower, and Leader nay invoke any remedies permitted by paragraph 27
of this [rstrument. Any .irtorney's fees and ather expenses incurrsd by Lender in connec.ion with Borrower’s bankrupiey or any of the other
aforesaid events shall be addiional indebicdness of Borrawer secured by this lastrumient pussuzin o paragraph 8 hercof

19. TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSU@7ION. On sale or wransfer of (1) all or
any pan of the Propeny, or anv interest therein, ar {u) beneficial interests in Borrower (if Aorrower i7 5ot 2 nalusa) person of persans hul is a
corpurasen. partnership. trust o1 other legol enuty ), Lender may. at Lender’s option, Jdeclare all of thi, sums secured by this lastrument to be
immediately due and payable, a1d Lender may invoke any remedics permitied by parugraph 27 of thue fnstiuinent. This apton shall nol apply in
casg af
{a; iransfers by devase ot lestent of by apeiation of law ypoa the deah of a joint tenant of 3 panner
(b3 sales or ansfess whea the ttansferee’s creditworthiness and management ability are satisfactory w Lerdoand the trunvferee has
executed, prior 1 the sile ar transfes, 4 wrillen 2ssumption agreemeat containg such terms as Lender may rmgur.s, including, if required
" by Lender. an wncrensi 1n the rate of interest payable under the Note:
(e the grant of & leasehold interest in 4 part of the Property of three years or less { o7 such longer lcase icem as Lend:r nay perrus by prar
witen approval } aor conMang an opuch 1 purchase (exoept any interest in the ground lease, il thas Instrumeit s on o leaschold ):
(d} sales or transfers of honehcr) interesis in Borrower provided that such sales or cransfers, together with any prior sales or transfers of
benehicial interests in Horrower, bul excluding sales or transfen under subparagraphs {a} and { b) above, da ot result 1n more than 49%
of the beneficial wnternstts in Borrower having been sald or transferred since commencement of amoruzation of the Nate; and
() salex or transiers of fivures ur any personal property pursuant to ihe first paragraph of paragraph & hereof.

26. NOTICE. Except for any 1wouce required under apphicable 1aw 1o be given 1in anothel manner, (a) any notice to Berrower provided far in this
Tastrument o1 in the Noie shall e given by mading such autice by certified mail addressed 10 Borrower av Borcower’s address stated below or at
such uther address a5 Bortowe® mav designate by notice w Lender as provided herewn. and (b) any notice to Lender shall be given by cenified
mail, retum recerpr reguestey, o Lender's addeess stated herein or o such other address as Lender may designate by notice to Borrower as
provided herein. Any aowce provided for in chis Instrument or in the Note shall be deemned 10 have been given to Borrower or Lender when given
in the manner designated heren

11, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIASILITY: AGENTS: CAPTIONS. The covenants and agrecments
herein cootamned shall bind. and the righis hereunder shall inum 10, the respective successors amd assigns of Lender und Borrower, subject to the
provasons of parzgraph 19 hiteof. AN covenants and agreemenis of Barrower shall be joint and several. In exercising any nghts hereunder or
wkng any scuons provided e herein, Lender may act through s employees, agents or independent contraciors as authonzed by Lender. The
capuons and headings of the parngraphs of thin 2astrument are for convenience anly and are 1ot 10 be used to interpret or define the provisioas
herew].

22, UNIFORM MULTIFAMILY INSTRUMENT: GOVERNING LAW: SEVERABILITY. ‘This form of muftifurmily instrument combines
uniform covenants for nationil use vl pon-upiform covenants with limited vanauons by jurisdiclion (0 constitute 4 BRIOrm security instrument
covening real propenty and rerated Somres and perional property.  This instrument shall he governed by the law of the junsdicuon in which the
Propecty s kated  ta the event that any provision of this Instrumeni or the Nate conflicts with applcabie law, such conflict shall not affect other
provisions of this Jnstrument of the Note which can be piven effect without the conflicung provisions, and 1o this end the provisions of s
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Invtrument and the “Note a1e uc lAEhm le T e wunt of imerest or other chargey
pernmiitted to be collected from{Bogn Towded fdg in i ment in the Noswe, whether considered
separately or together wuh other charges fevied tn connectinn with this Instrument and the Note, viplates zuch law, and Borrower is enutied 10 the
benehit of such law, such charge s hereby reduced 10 the exrent necessary 1o eliminate such viclauon The amounts, 1If any, previcusly paid o
Lender an excess of the amounts payable 1o Lender pursuant 1o such charges as reduced shall be apphied by Lender 10 reduce the principal of the
ndebtedness evidenced by the Note  For the purpose of determisang whether any applicable law hmiung the amount of interest or other charges
permivted to be collected from Borrower has been violated. il indebiedness which s secured by vhis Instrument or evidenced by the Note and
which consutures tnterest, as well ar all other charges levied tn aoancctivn with such indehtedness which consttute imterest, shall be deemed to be
allocated and spread over the stated rerm ol the Note  Uinless otherwise required by apphizable iaw, such allocauen and spreading shall be effected
w0 such a2 manner that the rute af imerest computed theieby s suform theoughout the siated term of the Note.

23. WAIYFR OF STATUTE OF LIMITATIONS. Borrower herehy waives the nght 1o assert any statute of ltmitauons as a bar to the
enforcemert of the lien of this Instrumiant of 10 any acuon brought to enforce the Note o any other obligsuon secured by this Instrament

18, WAIVER OF MARSHALLING. Notwithstanding the emstenos ol any other secunty inierests i the Propenty held by Lender or by any other
panty, Lender shall have the nght to deiermine the order in which any or all of the Property shall be subjected 10 the remedies peovaded herein.
Lender shail have the right 1o determine the otrder in which any or all portions of the indebtedness secured hereby are sausfied from the proceeds
reelized upon the exerase of the remedies provided berein. Borrower, any pany who wonsents to thys lnstreument and any party who now or
hereafter acquires a secunty inieresi in the Property and who has actual or constructive pouce hereal’ hereby wasves any and all nght (o require the
marshalling of wssets in connecuon with the exercise of any of the remedies permitied by apphicnble law or provided hesein.

28 COMBTRUCTION LOAN PROVMISIONS. Borower agiees 1o comply wub die covenants and coadinons of the Con;man}';u
Agreement, if any, which 1s hereby incorporated by refereace o and made a part of thus Instrument Al advances made by Lender pirsuantio the
Construcuon Loan Agresment shall be indebtedness of Borrower wecured by this Instrument. and such advances may be ohhgalory'n's provided in
1the Construcuon L.oan Agreement  All sums dishursed by Lender prnor to compietion of the improvements to protect the secunty of this Instrument
up 10 the prinapal amount of the Noie shall be treated as Jisbursements pursuant o the Consirucnon Loan Agreement  All such sums shall bear
mteress from the d- ¢ o dishursement at the rate stated in the Note, unless collevton from Borrower of imcrest at such rate would be contrary to
spphicable faw 1n whacir event such amounis shall bear interest at the highest rate which may be coliecied from Borrower under applicable law and
shalt be payable vpon narce from Lender to Boarcower requesung payment therefor

From time to time ar e der deems necessaty to protecy Lender's tnterests, Borrower shall. upon request of Lender, execute and deliver 1o
Lender. 1n such form as Lesder hall direct. assignments of axy and ail rights or clasms which relate ro the construction of the Property and which
Borrower may have agamst any sony supplying or who has supplied tabor, matenals or services in connection with construction of the Property. In
case of breach by Borrower of thocorZoants and conditions of the Construction Loan Agreemeni. Lender. at Lender's option, with or without entry
upon the Property, (1) may invoke-iry oF the nghts ar réemedies provided (n the Construtuon Loan Agreement, (u) may accelerate the sums
secured by this Instrument-and invoks rnos= remedhes provided in paragraph 27 hereof, or {iis) may do both. H, after the commencement of
amonizauon of theWote, the Note an us [astrument are sold by Lender. from ana after such sale the Consiruction Loan Agreement shail cease
0 be &R of this Instrument and Rorrower shall not assent any nght of set-0ff. counterclaim or other ciaim or defense arising out of or in
ATETecanT with e Constraction- boem Agrec—ier. agautst the obhigatons of the Note-and-thix-fostrattent

26, ASSIGNMENT OF RENTS: APPOINTMENM C CF RECEIVER, LENDER IN POSSESSION. As part of the consideration (or the
indebtedness evidenced by the Note, Bornswer herel ¥ absolutely and uncondinonally assigns and transfers to Lender all the rents and revenues of
the Propeny, including those now due. pait due. of 0 belame du. by vintue of any lease or other agreement for the occupancy or use of alt or any
part of the Propenty, regardiess of 10 whom the rents and sCvoaues of the Propeny are payable. Borrmwer hereby authonzes Lernder or Lender's
agents o collect the aforesaid rents and revenues and hereby drsiis cach tenant of the Propenty to pay such rents o Lender or Lender's zgents;
provided, however, that prior to wntten nouce given by Lender i Sorrower of the breach by Borrower of any covenant or agreement of Bormower
in this insrument, Borrower shall eollect and receive all renis an § reve-tes af the Praperty as trustee for the henchit of Lender and Borrower, o
apply the rente and revenues so collected to the sums secured by this/ insin ment wn the order provided in paragraph 3 hercofl with the balance, so
long as no such breach has occurred, o the acoount of Borrower, 1t baing int~nded by Borrower and Lender that this assignment of rents constitutes
an absolute asugnmernt and not an asugniment for additional secunty only| Uron delivery of wnittens notice by Lender to Borrower of the breach by
Borrower of any covenamt or agreement of Borrawer in this !Instrument, a-d without the necessuty of Lender emering upeon and taking and
maintazning full control of the Property 1o person, hy agent or by & ooun-appoies receiver, Lender shall immediately be entinied wo possession ol
all rents and reveaucs of the Propeny as specificd in thus paragraph 26 as the same br.xxme due and payable. including but not himited 1o rems then
due and unpaud. and all such rents shall immedratels Gpon delivery of such nouce bC hild by Borrower as trustee for the benefit of Lender only;
provided, bowever, that the wntten notee by Lender 10 Berower of the breach by B rrower shall contain a starement that Lender, exercises s
rights 10 such rents. Borrawer agtees that commenang upon delivery of such wnlten noticr o” Bormower's breach by Lender to Honowes, each
enant of the Propeny shall make such renes payable 10 and pay such rents to I ender or Lead er’s 2 gents on Lender’s watien demand 1o each tenant
therefor, delivered to each lenant personally, by mad or by ‘elivering such demand 1o cach vyl unit, without any liabilnny on the part of said
tenant to inquire fMunther as to the exustence of a defauit by Borrower

Barrower heseby covenants that Barrower has not executed iny pnor assignment of said reats, that Porrower has not performed, 2nd will not
perform, any acts or has not executed, and will not execute, any instrument which would prevent Livaer rom exercising its rights vnder this
paragraph 26, and that 31 the ume of execution of this fnstrument these has been no anticipaton or prepavmesit of any of the rems of the Property
for more than (wo months paot 10 the due dates of such rents. Borrower covenants that Borfower will not hereafier collect or accept payment of
any rents of the Propenty more than two monhs prior (o the due dates of such rents. Borrower {urther covenants (nx! Borrower will execute and
deliver 1o Lender such further assignments of rents and revenues of t.e Property as Lender may from time 10 i ni& re Juest.

Upon Bormower's breach of any covenant or agreement of Borrower in ihis Insrumeni, Lendrr may 1n persos, ''v ngent or by a court-
appoinied receiver, regardless of the adequacy of Lender’s secunty, enter upon and take and maintaun full comrol o tre Property 1n ordér 1o
pesform all ach necessary and appropaate for the operation and mawntenance thereof including, but aot tmited to, the ¢xicut on, cancellation or
modificatton of legwes. the collecuon of alf rents and revenues of the Property, the making of repairs 1o the Propeny wpi 1he execution or
terminstion of contracia providing for the management of mawslenance of the Property, ali on such terms /s are deemed best 10 Drutect the secuney
of this Instrument. 1n the event Lender elects 2o seek the appomntmen of a receiver for the Propenty upon Borrower’s breach of any covenam or
agreement of Borrower in thus Instrumens. Boriower herehy expressty consents to the appotntment of such receiver, Lender or the receives shall be
entitled to receive a reasorable fee fof w3 manag:ng the Propeny.

All rents and revenues collected subsequent 1o delivery of watten notce by Lender o Borrowes of the breach by Boriower of any covenant or
agreemen of Borrower in this Instrument shall be applied first 10 the costs, if any, of taking control of and manuging the Property and collecung the
rents, including, but not limited 1o, antomey’s fees, receiver's fees, premiums on receiver's bonds, costs of repairs 1o the Property, premiums on
insusance policies, taxes, assessments and other charges on the Praperty. and the costs of discharging any obhgauen or bability of Borrower as
lessor of landiord of the Propernty ané then to the sums secured by this Instrument  Lender or the receiver shall have access 1o the books and
records used in the operation snd mantenance of the Property and shall be tiable to accoumt enly for those rents actually secesved  Lender shall not
be liabile w Borrower, anyone claiming under or through Bommowe: or anyone having an interest in the Property by reason of anything done or left
undone by Leader under this paragraph 26

IF the rents of the Property gre not sufficient to meet the costs, i any, of taking control of and managing the Propenty and collectng the rents,
any funds expended by Lander for such purposes shali beocome indehtedness of Borrower 10 Lender secured by this Instrument pursuant o
paragraph 8 hereof. Unless Lender and Borrower agice 1n wrniting (o other terms of payment, such amoums shall be payable upon notice from
Lender to Borvower requesting payment thereol and shall bear interest from the date of disbursement at the rate siated in the Note unless payment
of interest a1 such rate would be contrary to applicable law, in which eveni such amounts shall bear intercst a1 the highest rate which may be
collected from Borrower under apphcable law

Any entering upon and taking and mainthung of conttol of the Property by Lender or the receiver and any applicauon of rents as provided
herein shall not cure or waive any default hereunder or wvatidste any other nght or remedy of Lender under applicabie iaw or provided herein.
This sssignment of rents of the Froperty shall terminate as such ume as this Intirument ctaser 1o secure indebiedness held by Lender
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The foregoing instrument was acknowledged before me this ... P / ............................................................... e
ds
o THomms Muwoz v Pomers Cesweze V. P G 7T O o
Wm WAREW Chicagy affice )
...................... m BT DU OPOR SRR UP PRSPPI IZ_/-/UJ(( corporation, on behalf
[name of cor et i {stare) -

TR ALY

. L% .-
MARG AT o i R B 4
Naotsiy Pun m S b Leinois J.Z,,, ,«...‘.e/ ﬂ . L{e Ié'ﬂ’-'Ld’,A—,u

of the corporation.

My Commission Expires: M o 7 N e L L T
s el /s | Notary Pusic
INDIVIDUAL ACKNOWLEDGMENT
STYATE OF JLLINDIS, ..ot it v County ss:

LU PSSO PP PPN e ... a Natary Public in and for said county and s ate, do hereby certify that
personally known 10 me to be the same ;,‘c;;;,;;(‘;',“;e;a;e',;‘m;(;, A cubscribed (o the foregoing instrument, appeared
before me this day in pérson, and acknowledged that .. he ... signed and delivered the said tnstrument as ... ... .. free and
voluntary act, for the‘uze: and purposes therein set forth.

Given under my haad and official seal, this .............dayol ... ..., 19........

My Commission EXpites: 7/ e e e
Notary Public
INDIVOUAL LIMITED PARTNERSHIP ACKNOWLEDGMENT
STATE OF JLLINOIS, ... C 0. County ss:
The foregoing instrument was acknowledged nefore me this

...........................................................................................................................................

{ name of pznncrsh.pl g

My Commission Expires: e e e N
Notary Public

CORPORATE LIMITED PARTNERSH (P ACKNOWLEDGMENT

STATE OF ILLINOES, .. e County u5:

The foregaing instrument was acknowledged betore me this .0 L e e

{ name ol corpariuon) ( stiee b

poration, general partner an behalf of ... N . & limued pariner-
uum:- ol pgnm-nh’p)

ship.

My Comnussion Expires: e e s
Natary Pubhc
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27, ACCELENRATION; REMEDIES, Upon Borrower's breach of any covenzat ar agreement of Horrower i this Insirumeni. including, but noi
Jimtited 10, the covenants 10 pay vhen due any sums secured by this Instrument, Lender at Lender’s ophron may dectare all orfthe sums sccured by
this Instrument to be immediately due and payable without further demand and may foreclose this Instrament by wudicid procecdig and mey in-
voke any oiher remedies permitted by applicable law or provided herein. Lender shall be entstled to collect all costs and expenses incurred 1n pursu-
ing such remedies, including. but not hmited to. attorney’™s fees. costs of documentary ¢vidence, abstracts and ulle reports.

78. RELEASE. Upon payment of alf sums securcd by this Enstrumen, Lender shall release this Tastrument. Borrower shall pay Lender’s reacon-
able costs incurred 1n relcasing this tnstrument.

19, WAIVEROF HOMESTEAD AND REDEMPTION. Borrower hereby waives all right of hamestead exemption in the Property. If Borrow-
er is a corperation. Borrower hereby waives all nght of redemption on hehal? of Borrower and on behalf of all vther persons acquring ant inlenest :
or title in the Property subsequent to the date of this [nstrument, except deerie or judgmernt creditors ol Borrower. !

30. FLTURE ADVANCES. 1!pon request of Borrower, Lender, al Lender’s ophion so loag as tis Instrumens secures indebiednest heid by
Lender, may make Fuiure Advances to Borrower Such Future Advances, with interest thereon, shall be secured by this Instrument when evidenced
by promissory notes staung that said notes are secured hereby . Ay nonme shatlihe principal amount of the indebtedaess secured by thas Ins rument.
not including sums advanced in accordance herewith to protect the security of this Instrument. exceed the onginal amount of the No o (US

$...273,000.00.. .. ..} plus the additional sum of US S ... . Lo=D= P,

31. The Morigagor represents and agrees that the proceeds of the Note secured by this Morgage will be used for the purpose specificd 1in Sconon
6404 (1) {c) of Chapter §7 of the Vhinois Revised Statutes and that the principal wbhgaton secured hereby constitutes a business jioan which comes
within the purview of aid paragraph. I
- i

32, Lt s convenanted apd akrecd that the property mortgaged herein shall at po time be made subject to any Trust Deed. Mongage or other bien
subordinate to the lien of this iTstrument. In the cvent that the property mortgaged herein does beeome subject 1o any wauch Trust Deed, Morngage
or other lien subordinate 16 ¢ bXmof this Mortgage. Lender may . at Lender's option. declare all of the sums secured by this Instrumeni [ be imime-
diately due and pavable, and Uenier may invoke any remesdics permitied by paragraph 27 of this instrument,

33. This Morigage is executed by trie 2ioizmentoned Trusiee. not personally but as Trustec as aforesaid. in the everoise of the power and authority
conferred upon and vested tn it as such Tiwtee (and sawd Trustee hereby warranit 1that il po>sesses full powes and atthorty 1o eaecute s Instra-
ment) and it 1s expresshy understond ann agrcd by the Morigagee herern apd by every person how or hereatter clinming any right or securty here-
under, that nothing herein or in said Note conlained. shall be construed as creating any Lability on the said Morgagor personally to pay the said
Note ar any interest that may accrue thereon. of any indfehtedness accruing hereunder. o8 1 perform any vonsenants either express or imphicd there-
in contained, all such liability, if any_being expross’y waived. and that any recovery on this Mortgage and the Note secured hereby shall be solely
against and out of the propenty hereby conveved by enfiicement of the provisions hereof and oi said Note, but this waiver shall in no way utfect
the personal liability of anv co-maker. endorser or guiranihr of said Note.

N WITNESS WHERFOF. Borrower tus executed this Indiruinent or has c&ﬂw-nmr 10-he-exceujest hraits represemtatiyes thereunto duby
) ,

authorized. l /
This Instrumant Is avacutad By THE STOTL Z(TY MNATIONAL B2.5-0OF CHITAGO, ';Af‘-(
. nct oermoraity bat asbety g4 Trote g b LMty eper e and san ditions /)<\/ /ét e R
Alest: kg Lo roelrm 1 tuea g T T st g LB TIOME T Steei ity "_jw onal Bank, Trust #3147
undegal . - ; . " a4 oty oA e
o persoat W3k La %,L suv 1 e FErOIMErs Addicss: 6545 Nogt. ... ... L. p ‘
. NATICHAL 2id oF ASTROM SEETRIAR, 1 vy f te covenunts, statetiods,. I Argivar A - v :
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THIS ADJUSTABLE RATE RIUER ip made this 14th day of December, 1992, and is
incorporated into and shall >e deamed to amend and supplement the Multifamily
Mortgage (the "Security Inetirument'") of the same date given by the underslgned
(the '"SBorrower”} to secure jlorrower's Adjustable Rate Note (the '"Ncte") to
LASALLS TALMAN BANK, F.S5.B., (the "Lender") of the same date and covering the
properlty described in the Seiurity Instrument and located at:

ATl

6545 Vvogt, Tinley Park, IL 60477

THE NOTE CONTAINS PROVISIONS ALLUWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. I¥ THE IKTEREST RATE INCREASES, THE BORROWER'S MONTHLY
PAYMENTS WILIL, INCREASE. If 'THE INTEREST RATE DECREASES, THE BCORROWER'S MONTHLY
PAYMENT WILL DECREASE.

the provis‘ons contained in the Note concerning per annum interest rate and
monthly paynoent changas are as follows:

".... The iniftial rate of interest due and payable hereunder shall be 8.25
percent par ann.m The interest note is subject to change, howeverx, beginning
on the let day of January 1996 and on that day every twelfth {(12th) month
thereafter (the "thunca Dates"} subject only to the limitations set forth
herein. The per annur Jate Of Interest shall be changed on sach "Change Date"
to a "Rate Of ! ntersri” which eguals the "Current Index Rate'" plus 3.00

'percent. The Current Irdex Rate shall be the most recent "Index Rate"
available aa of 30 days priurz to a Change Date. The lIndex Rate shall be the
yield in United States Treasury sSecurities adjusted to a constant maturity of
one ysar, as mace available by tna Pederal Reserve Board. If the Index Rate is
ne longer available, the holder of the Note will choose a new index which is
based upon compurable informatiosn. Written notice cf the note holder’'s choice
of a new index shall be sent to the vadersigned.

Changes to the per annum rate of ’ntorest, as described above, shall be
subject fto the following limitatlons: a) The interest rvrate shall never be
changad by more than 2.00% from the infersst rate which was in effect
immediately prior to such change and b) The interest rate payable at any time
during the term of the loan shall never be ¢roeater than 13.00% or lower than
8.00% ‘per annum. Late charges and default chargfe as specified below, however,
are paysble in additlon to the per annum rate .iaitations set forth in this
paragraph and nothing contained herein shall be deemsl to limit the imposition
of such late charges and/or default charges.

The initial monthly installment payments of principsl and interest shall
be in an amount necessary to amortize the original indebtad-ess, together with
interest at the initial rate, over a Twenty Five year perlol (the Rmortization
Period}. Monthly installments of principal and irterest, however, ahall be
changed, effective with the installment due in the month immea.at~ly subsegquent
to ths Change Date, to an amount necessary to amortize the prinrcipal balance
outstanding on such Change Date, together with interest thereon at fpr new per
anpum rate of interest ovar the number of years remaining in the Amurilization
Period. Interest on this loan shall be payable monthly in arrears, exsept that
per diem interest from the date of disbursement to the end of the ca.iundar

month’ in which disburasement occurs shall be payable in advance.

IN WITNESS WHEREOF, Borrower has executed this Instrument or has caused the
same to be cxecuted by its representatives thereunto duly authorized.

BORROWER Steal City N¥ational Bank, Trust #3147 Ty

As Aforesald: — //
"_-""\-) /
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Vice President C::jf *ﬂﬂ*fﬁfaﬁ‘gzézts"? TRUST OFFICER

aii by YHE STEEL \J TIONAL RAM F GH!CJ\.GOr
Thie instrument 1 sxschten by ! H F%Hﬁyﬁﬁw ,4h%ﬁﬂmm56545 vogt

ennplly But snlny o Trustee, g afoissan 1 -
:n!bpe=r..,':yn:,.;:gn h\eruul:’"r by THE STTCLL “iTY NATIOHAL BANK OF CHICAGO weTinley Park, IL 66477
:nd?rf:bl~*. by- sainly o . wlaresad and ot wdividually, and no
pnrwualw'iuhié-lv SIaiE be 2 conin . rr o mooonforcesble against THE STEEL CY

NATIONAL BANX OF CHICAGD Ay -easea of any ") e covemanly, stataments, . 82490
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