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SREEMENT, made ;IQJQLiﬁfwf ?,2 1925 Ly and among COVERT
RS, an lIllinols Perinresrship, of
{hereinaflter aometimes refeorred to as

i ]
OWHER}; DAKSiA SHAH, both individually and as Supervisesd Executor

cf the Estate of Pratap Shah, Deceased, of Matteson, Illinoisg,
{hereinafter sometimes collectively referred to as ASSIGUOR),

and CLAUDE JACK30N, of Chicago, Illinois, {(hereinafter sometimes
referred to as ASSIGNEE): e

WHEREAS, ASSIGNOR has purchased certain real estate algggfj
with certain personal property located therein, from the OWNER,
under a certain ARTICLES OF RGREEMENT FOR DLZED, dated June,

1984 (said Articles of Agreement hereinafter sometimes referred
to ag INSTALLMENT AGREEMENT} (a copy of said INSTALLMERT
AGREEMENT 1s attached hereto, marked as Exhibit a); and

WHERFAS, said real estate is legally described as follows:
See attached Exhibit, marked Exhibit B; and

WHEREAS, said real estate 18 commonly known as COVERT
COLONIAL INN, 2 16-unit Motel, located atr 21609 Governor's
Highway, HMattesor, Illinois: and

WHEREARS, ASSI90OR has agreed to sell ali of his rights,
title and interest ir said INSTALLMENT AGREEMENT and in saigd

real estate to the ASLIGNEE;:; and

WHEREAS, OWNER has 'agreed to give consent for assignment
of ail rights, title and interest of ASSIGHNOR in said
INSTALLMENT AGREEMENT and irn s3aid real estate to the ASSIGNEE;

NOW THEREFORE, s i

THE PARTIES AGREE, WARRANT wiU REPRESENT AS FULLOWS: ﬂ*ﬁ}dﬁjz
akt12n4

'Nu*ﬁundrcd:)van/
L. ASSIGNMENT BY ASSIGNOR: For /the sum of o-nme oll rg paid

by the ASSIGNEE to the ASS5IGNOR, and otber good and valuable
consideration, the receipt and sufficicenzy of which is hereby
acknowledged by the ASSIGHUGR, the ASSIGNOR ereby assigns to the
ASSIGNEE, and to the ASSIGHEE'S legal reprizsentatives and asaigns,
all of ASSIGNOR'S rights, title and interesi /in and under salid
INSTALLMENY AGREEMENT ang in said real estate, nffective
immediately.

2. ACCEPTANCE BY THE ASSICNEE: Bffective imnrediately, in
consideration of the above assignment and written consaont of the
QWNER given below, the ASSIGNEE hereby assumes and agzrres to make
all payments and to perform and keep all material covernaats and

agreements of bthe ASSIGNOR in said INSTALLMENT AGRELMAENTA &
[

e

3. CONSENT TO THE RSSIGHMENT: In consideration of the e

covenants and agreements explesaed in the above ASSIGHMENT and gQ

ACCEPTANCE, the OWNER heraby consents to the assignment of all -3

the rights, title "and ‘interest of the ASSIGNOR in said o

INSTALLMENT AGREEMENT to ASSICHEE, without releasing ASSIGNOR o

from all of his obligations under said INSTALLMENT AGREEMENT,
ASSICNOR 'shall continue to remain personally lliable to OWNER for
any and all-of his obligations contained in sald INSTALLMENT AGREEMENT,

4, REPRESENTATIONS OF O®WNER: The CWHRNER furthear osgreaes as
fallows:

{ay All notices and demands concerning the IHNSTALLMERT
AGREEMENT and which are originally required to
be given to the ASSIGNOR by the OWNER must be
sent to the ASSIGNEE.

(b)) OWNER i3 the sclae boensficiary of the trust
{LaSalle flatiownal Bank, as Trustee under Trust
dated June 23, 1982 and known as Lrust number
106624} holding title to the subject renl estate,
and a currently dated true and correct copy of
said Trust Agreement and all Amendmentz thereto,
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{c) OWNER will direct the land trustee owning legal ) ¢
title to the subject real estate Lo execute this '
agreement,

5. OWNER and ASSIGNOR and each of them warrant that as of the
date of execution of this Assignment, Acceptance and {onsent:

{a} Neither ASSIGNCOR neo:r any of ASSIGNOR'S predecessors
in title are in default of any provision of said
INSTALLMENT AGREEMENT, that has not péeen cured orxr
excused by OWNER;

(b} All payments due prior to the date of this Agrszement,
Acceptance and Consent from ASSIGNOR and/or any of
ASSIGNOR'S predecessors in title have been made and
ne prepayments have been made;

(e} The present principal balance owing from Buyer -y
pursuant to said INSTALLMENT AGREEMENT ie A%
$.228,189.38 3 !

(a} ptrue and correct copy cof the Amortization Scheduisz
fryr said INSTALLMENT AGREEMERT is attached hereto as
Extilhic D

(e} The present balance in the tax and insurance escrow
pursuant to paragraph 18 of the INSTALLMENT AGREEMENT
is 5__ 0 ' ; said funds are on deposit at

?

(£ The present grincipal balance of the First Mortgage
is $228,189.38 ; neither OWNER nocr any other
party is in defarjlc of any provision of said Firat

‘ Mortgage, and a tiue and corxrrect copy of a payof€f

K letter and estoppel /letter that said mortgage and
the note gecured thereby are not in default as of
the date of this instiunent, signed by the mortgagee
therxeof, are attached herasto, and made a part
hereof as Exhibits E and i .

6. The warranties set forth in pardgeaph 5. hereof are made
by OWNER and ASSIGNOR to induce ASSIGNEE to muvchase ASSIGNOR'S
rights 3n the Installment Contract.

7. Upon transfer of title upon full paymenciof purchase price,
OWNER will execute and deliver to ASSIGNEE executed State, County
and Municipal real estate transfer statements aad Exzamption
Certification under Foreign Investor's Real Propertl Transfer Act,.

g. ADDITIONAL DCOCUMENTS REQGUIRED: aAll the partias/ sgree to
execute and deliver any and all additional or necessary documents
needed or regquired to give full effect and meanlng to this hgreement.

&2 OWNER: ASSIGNOR:

T= COVERT INVESTORS, an Illinois G ﬁ

e

T Partnership

2. %@@&‘Q\\ , DAKSHA SHAH Limdrvidually
& '5@

~eh B

'l‘m’ / A A €

{
.

By:
Its General Partner and Duly ~ %2 g
Authorized Agent, buoth SRXERA SuAp o endent

individually and as agent for
. Executor of the Estate of Pratap
beneficiary of LaSalle National chah, Deceased 63\'ﬁ?5]

Trust, N.A. as Trustee under 7
Trust Agreement dated June 23, ASSIGNEE: s
1983, and k:own as Trust Number -
-~ H ,
106624 - 7 . 7 4 =
LASALLE NATIONAL TRUST N.A., TRUSTEE ﬁKUDE JAL M

UNDER TRUST AGREEMENT DATED JUNE 23,
1983 and KNOWN Aé//ﬁpﬁﬁ NPMBER 106624
By c
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I, the undersigned, & MNMotary Public in nd for sald County, in the
the State aforesaid, do hereby certify that oy Heoam Pras iy ,
a General Partner and Duly Authorized Agent of COVERT INVESTORS, an
Illinocis Partnership, personally known to me to be the same person whose
name 18 subscribed to the foregoing ingtrument as such General Partner and
Duly Authorized Agent, appeared before me this day in person and acknowledged
that he signed, sealed and delivered the =said instrument as his free and
voluntary act, and as the free and voluntary act of said partnership for the
u§es and purposes therein set forth pursuant to authority duly gygranted to
him by said partnership.

Given under my hand and seal this églz day of hn(!dgﬂ! , 1923.

- OFf:-'lCIAL SEAL -} '&éj’).L(}f‘fumtﬁisﬁz

KIM HYNDS Notary Public
NOTARY PUBLIC, STATE OF tLLINOIS '
MY COMMISSION EXPIRES 4/23/96

STATE OF ILLINOIS

}
) ss.
COUNTY OF C C o )

I, the undersaigned, a Notary Fublic in and for said County, in
the State aforesaid, 2o hereby certify that DAKSHA SlUAN, Superwissad thr,L/
Executor of Lhe Estate - ¢f Pratap Shah, Deceased, personally knowh to me
te be the same person wiitse name is subscribed to the foregoing
instrument as such Supervised Exezutor, appeared before me this day in
person and ackliowle dged tha” she signed, sealed and delivered the saliad
instrument as her free and voluntary act, and as her free and voluntary
act as such Supervised Executor fcr thie uses and purposes therein set
forth. -

Given under my'hand and sean this =2q‘h day of eXrocm—f ?ﬁ‘334,

1995. (3
Ui b
; \’Jf(ﬁffﬁ’l’mfiﬂﬂ'ff!fff&’frﬂ"r?(;") A2 T, ‘T{ -
; *OFFICIAL SEAL" ) ; w

_ Vel S. Yasan r
SEATE OF ILLINCIS ) Notary Public, State of Iiinois
) 8s. y Commission Expires lm
COUNTY OF C O O K ) ox0500Ks

I, the undersigned, a Notary Public iu anc for saild County, in
thhe State aforesaid, do herxeby certify that DARSUHA SIAH, personally known
to me to be the same person whose name is subscribed to_ the foregoing
ingtrument, appeared befaore me this day in person ana imknowledged that
she signed, sealed and delivered the sald instrument ag yyor free and

voluntary act for the uses and purposes therein set forth,

Given undet my hand and seal this EZRH:' day of __:—‘-"a_._y_,a_ !Iqi-

4=
19?35 0
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3,
2 "OFFICIAL SEAL" — .
3 - ' b publiic »
K VeiS.Vusan Nc’ta%"—— i 3
R Notary Public, State of Hlinots & =
STATE OF ILLINOIS ) My Ca-amission Gxpircs 11/19:95‘.5; Z
} 55, ANV (L TR AT SOdTeiaads 2 o g ¢

COUNTY OF C O O K }

1, the underslgned, a Notary Public in and for sald County, 1n
the State aforesaid, do hereby certify that CLAUDE JACKSON, personally
known to me to be the same person whose name 1is subscribed to the foregoing
instrument, appeared before me this day in person and acknowledged that he

signed, sealed and delivered thoe said inetrument os his free and voluntary
act for the uses and purposes thereln set forth.

Given under my hand and seal this U-Qié day of ‘ ¥ .

1993,

|

Hotnry Public

This dooument prepared by and mail to:

Charles B, Bernstein
One North Lasalle S5t., Ste. 3200
Chicago, IL 60602

112/7263-Q005 BOY 335
$12593

“ QFFICTAL. BEAalL ®
CHARI.ES B. BERNSTEIN
NOTARY PUBLIG, STATE OF ILLINOIS
MY COMMISSION EXPIRES ﬁqu’BNS&

A
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2103& ATTACEED TO AND MADE A PART Cf CONTRACT DATED T Apr 7 S

N
his Contract is executed by LASALL¢ NATIONAL TRUST, N.A. not personally but as

Trustee under Trust No. ¢/ 2~ a3 aforesaid, in the exercise of the power
‘[and authority conferred upon and vestef in said trustee a2 suvch, and it is
axipressly understood and agreed that nctbing in said Contract contained shall
Fbe conatrued as creating any liability oi 4s3id Trustee perszonally to pay any
~1ndebtednesa accruing thereunder, or to pecform any covenants, either expressed
ﬁxr implied, imn aaid Contract (all such liabiiity, if any, being expreasly waived
xﬁ said purchaser and by every person now or pareafter claiming any vight or
BWbecurity thereunder) and that so far as said Trrotee ia concerned, the owner of
Ay indebtedness or right accruing under said Contcact shall look &olely toc the
premises described therein for the payment or enfurceaent thereof, it being
understood that said Trustee marely holds legal tit’r to the premises described
therein and has no cnetrol over the management therear ar the income therefrom,
and has no knovledge respecting rentals, leasea or other factual matter with

respect to said premises, except as represented to it by the beneficiary or
beneficliaries of said trust. Trustee does not warrant, indeanify, defend title
nor is responsible for any environmemtal damage.
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This {osm has bean :putej N@\ te la Cujl@ml;:t C@B@Ymt by Lawyers only.
. I Eun L T rORRIRA N

- KANTI KJAHB!U_\ITA & KUMAD KHAMBBAITA, his wife and
. o Addiesws

._Cook County: Statg ol __L1110018  ayreeita purchase, and SELLER,
COVERT INVESTORS, an Illinols Partnenglid, 3458 bevon Ave,, Lincoluwood
_J&.Q&__Cuunly; State of J_Ll_i_n_gi._g__.mn 10 sch (o Buyer 21 the PORCHASE PRICE of m&gﬂ__.___.”
Ooilas ($ 1ihe PROPLRTY commondy kiuwn H fighway,
Matteson, Iliiuols,{fllfif} described ssioliows:

1. BUYER,

SEE ATTACHED EXHIBILT

thereindtier jelerred 10 a3 “the premisey™d
with apptorimate lot dirkensiom of Approximately 150 fc¢ x 240 & 420x1B0fr , tagether with all

itmprovements and batares, of any, indeding. bot not Ineiied 100 Allvental besting, plumibiog sod electzioa) systpan and equipment; the
hat wates heater; centrad cauling, koipols wand HROOeR XRHERAE fired varprimp, Xaokodn A Rotoe KD x5 1o KO8R K .
KIOHIE IS MM K0T e o o sgH Xuak erdtud, enisting stonm doad soreen windowy soud doors; 2000800 300 ADLABER 0O HEX LU JEXOEN;
MIOK KK X A XInN 8 planted vegetallon 2oy Mdoox Koo rx X kicxoinitk and the lollowing items of petwunal propesty.

46 Unlt Motel and personal property listed on Exhibit "B"
Incivding Bar and Restaurant and House on property

All of she foregouns it ime thall be 181 on the premises, sie included in the sale price, and shali be ranslezred 10 1he Buyer by a Bill of 3ale
at the time of linal cloring,
i THE DEED;

2. M the Buyer shall Liesy plak it the payments and pecloun all ithe covenanty and agreements in thiv agreement requrired ta be made
and perfunned by said Buyer, i1 the Ume and in the minne: herrinalier set lonh, Setler shall convey of cause (a be cunveyed 1o Buyes tlin

juint tenancy) or s nominee b2 recordable, stamped generdd Warranty deed with relegase of homesiesd
tights, guud titde 1o the premiccs subject only 1y the following “peemitiod pxceplions,” il any. 1) Generzl real estaie taaes not yer due and
payable; (bl Speciat avsessment coniirned atter this camract dare; () Bulding, building line and uve of occupanty testiictann, condi-
o and covenanis ol revord; (U1 Zralig ows and ardivances; 1e) Tayeene ity Jor pubbic ulibies: O Diainege ditches, feeden lateral and
drain vle, pipe or other conduitdgl il .o properiy-is nihesriband-duiss hed,singl 3 dlep ottt Lghis andd agies-
T, " oditi 2008 T daal 1O sl ;

.Lm.'._'An.lnll 3 . Do K PPN PO T [ Ced d re Fa | i i o - T3

o ryaremnhed-trem Naaa il iin SHONII-¢ !

[V R IIY EPPIOTI PRy i P T T) £ " B Misd Aecaloly,—iasaall ol
¥ y +spry
duaalias the Lune olep bttt PEFNOE W B B oo e A

b The pertermiance of all the coveninn sand vopiavons herein 1o be performed by Buyet shall be & condition preceden 1o Seller’y
vbhgeion 10 deliver the deed dluieraid.

2, INSTALLMENT PURCHASE: Buyer hereby cuvendnis en d sgrees (o pray Jo Seller 21 3498 Devon Aveaue >

HH_QQQ_;__.IJJA_DGAE suth olher penvon or/ 31 s h uther place 4 Seller ey Hom e 10 Bme designate in wining,
the purchdase price aad interest on the balance ol the purchas s pric e temainitg fram tiaw- to tme unpad lom the date ol initial cloving a1

the rate ot _§$3,707.00 per amouth pricinl ’PL_,' o) per annum, all payable in the manner lgllowing 10 wi:
tlBuyer haspaid$ _9.000,00~ = = = = = = —= = (= - - -

(Inceoamxotutod and/ K note and due dale) 1end will pay ﬁﬁ&i&{ﬁ&ﬁ«&%uﬁeﬁﬁ sum ol §. 3, 000, a0 } dy earnied

money o be applied on the purchase price. The carneyt monry vhalt e held by A%_C,QLDQIB for Buyer and Seller
tar the mutual beneist of the parties conceined; t,.ct’nngneénl:erest Lzar ng account, Interest sccruolng

» A
th) Af the time of the innial dosing, the sdditional sumn ul ‘W/Alﬂr5[1""‘!:‘&!‘!;‘!‘&033055\‘,%525;-,E‘}(f': e!.‘?;'iﬂ‘aﬁpl%lsoj\.rhl'll;
{c) The belance ol the purchase price, to wit: § 360,000,000 i 1o be paid 1n equal

instaellmiemts ot $_3,702.00 - each, commencing on the
_@.Lll...duy aleSepkember 1984 undun lhe_Lﬁ.C_.tlay of ¢acHBOREWier vodruriil the purchase price is pait in full

(“Insialiment payiment™);

3

tdi The tinal paymens of the purchase price and Al sccrued bt capaid interest and other chatgey o aeteinafier provided, if nol sooner
paid shall be due un the dar 0! .1y ;

1) Al payments res eived hereunder shall be applivd in the tollow lug arder of prlority: Tusy, 1o inteeest anc/ae Dt uwing oo the g
paid prinvipat balance of the purchase price; second, 1o pay beture detinguent alb1ases aad anessments which ubiequent (o the date of
this Agreement may become a lien an the premives; thicd, aad 1o pay Imurance premiuim falling due alier the Ga2cof this Agteement;
and lowith, 1o reduce 1aid unpaid principal balsnce ol the purchase price;

{1} Payments of principal and Interest to Seller shall be received not in fenancy in conmunon, bus In Joint tenancy wak. he right of yus-
vivarship. i

4. CLOSINGS: The “inltial cloting” shatoccuron _ .~ - MABMBE €, 19847 . wron the date, i any, o whish ssid date b

extended by rearan ol subparaytaph 8 (h) &t “Final clasing ™ shal occur
if and when 2)l covenants and conditions herein 1o be pesfaimed Uy Buyes have been o performed,

3. POSSESSION: Possession thall be granted (o Buyer at 12:01 AAY on _AUgUAT 6 1984 .19 , peovided 1hat she (ult
dawn payment minus nei proratious due in lavor of Buyes, il any, hay been naid 1o Selier in cash o1 by cashier’s or cestitied chech on the
initial closing date, and turther provided that Buyes on such intial closing dare Is otherwite nutin delau!! hereunder.

& FRIOR MORICAGES,: igﬁu
1

(aj Seller reserver the sighl to Hace & morigage of tiust deed 1prios arigage”™) agalni the tite 10 the premises with a balance
including meiest not 1o exceedfihe ba‘.\me al the purchase pice unjraicd 2t 3oy 1ime unter thiv Agrcement, the lieo of wiich weior
arotigage thall, at all tisnes notwithslanding that this Agrecmend is cecorderd, Le prios to the imerest thay Buyer may have in the grecemsses,
sind Buyer expresnly agrevs upan demand 1o exeeute snd scknowledge ogrilier with Selier any such mortgage oe trust deed the auv e
nates wecured theiehy), Mo moitgage or trust deed placed o 12i0 peeinises intluding any such prior mangage shall in any way sccelerar
the tune ol payment provided fot in this Agreement or pruvide lor popmaet ol any amount, either imeiert o1 principal, excoeding tha
provided for under this Agreemeny, o otherwive be in contlict with the 120y anid provisiom ol this Agreement, nur shell such morigage
o1 trust deed in any way rerict the 1ight of prepayment, il airy, given 1o Buyer under shis Agreement.

(L} Seller shelf lrom time 1o Hime, but tot Yess irequently than ance cacd your angd mzmne !h:;t! has 1eason 10 bulieve & dufauil may es-
fai, wnhilsit 1o Buyer raeeipis lar payments mads 1o the holders of dny indulnednes securad by sny sueh prigr muligaye.

1) 1n the event Seffer shatl Laif ta ateke 20y payment on the lodebiednes seoured by & prioe niartgage or shall yuier os pesmil there to
be any other breach or delzuh in the 1terms ol any indebiedacss ar oo inongage, Suyer shiall have the dgh, but not the obligstien, 1o
mahe suth: paymenty or cure such dedavht and 16 ullsel the amountyo pad o expended indading A incidental Losts, expemas and st -
nvy’s lees attendent therete incuned by Buyer 1o prsnect fuyer's interests hereomder from the sapaid balance ol the puichase price v
fraan the smysliment pdyments 1o be made undet this Agrevenent,

7. SURVEY: Prios 10 the initial cloving, Selier shall ctelives 1o Buyer on by ageot 2 spotied saevey ol the fnemiseq, certitiod by 2 hoensedyur -
vuyor, hasing Al varners saked any mawimi HEimprovemenis cuogting as ol this conteact afare and alt edsements and building hnes (in
the evvi e peeiniaes iy 41 osdodidvuin, ondy 2 copy obthe pages shawing vaid prembses un the recorded tutvey at1achet 10 the Dedlars.

wn ] Condomimu shdldl be required.) E v = ﬁ
x !’\ H bf )-
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L2} Ay feast o 1) thaflinltia H furfsh g1 tulnivhed to SBuyers a1 Seller's erpeme an
Owners Quplicaie CefMiliche of 1 wued by the RegiiTiar of Tite 25 TTand tien S€arch ot 3 commitinent Issued by a litle
imuiance (omasny licensed 1o do business in Hllinois, 10 hsue & contraci purchased’s title invutancy policy on the cunen foun of
Ameiican Land Title Astochation Owaer’s Policy lar equivatent patleg] i the amound ol the puichave price coverning the dae beseot, ol
ject only 1ot (1) the general excepiions contained in the polity, unless the real estate himpioved with 2 single amily dwelling or 40 apars-
ment building of four or fewer residentdal units; {1 the “peimiited exceptiany’ sel forth tn paragraph 1 1M price morigages pormsites) n
gaupaph &; (4) oihe: title excepilons pertaining 1o lieny o1 encumirances of 3 delinite or sscettainable amaun, which may be semovid

y the payment of money 2nd which shall be temoved 21 01 prior to the Inlikal choving and (3) acis done o sullered by or Jugments
againui the Buyer, ot thow clalming by, thiough o under the Buyes.

b) 11 the vide commivment discloses unpermiiied exceptions, the Selfer shall have thirty 120) days lrom the date of delivery thereot to
hive the said u:erliom wiived, or to have the litle insurer commh 1o linure against luts or demage that may be cauved by such excep.
tions snd the initial cloting thall be delayed, i necessary, duiing said 30 day period 1o sHow Seller ime 12 have vaid eaceptions waived. i
the Seller fails to have ynpermitied exceptions waned, o in the alictnative, 10 abtair 2 commitment fan title Insutance specified above a3
ta weh pacepitons, within the specitied time, the Buyer may tletminate the contiact betweert the parlies, of may elec!, upon nutice to the
Seller within en 110] days after the exphiation of the thiny (30) day period, (o take the title a1 it then by, with the righi 10 dedutt fioin the
putchase price, liens or encumbrances ol a delinlie u? sice1tainible smount. Il Lhe Buyer ducy nol 1o :-[rcl, the vonirsc! Delween the pet-
ties shal) become null and void, without further action ol the parties, and all monles paid by Buysr hereunder shal be refunded.

tct Every litle commitment whith conforms with subparagraph “a™ shall be conclusive evidence of good tile therein shown, 21 5o afl
matters Insured by the policy, subject only o spacial eaceptions thervin vated,

(d) 1f a Speciat Taz Search, Lien Seaich, 3 Judgment Search or the H¥le conunitment disclove judgments against the Bupes which may
become lem, the deiler may declare this Ayreement vufl and void and alt eainent muney shali be lorleited by the Buyer.

1#) Buyet's taking possession o) the premives thall be conclusive evidence that Buyer in M 1espects accapts and iy satishied with the
physical conditian of the premises, alf maiters shown on the wivey and the condiiion of title (o the pemises as thawn ta hios on of Eelore
the witis) do\lnf. Setier shatl upan said delivety of possession have na lurther oblignlon with respecy 10 the vitie o 10 furnih lurthes
evidence thercol, except thet Seller shall remove any vaception ur defedd not permbtied undes paragraph 6§ () tesulting lrum ooty done vt
sullered by, of judgments agains! the Seller between the initlal closing and the Hnal cloving.

9. AFEIT ALY OF T3TLE: Selier shall furnivh Buyer at or peiot 1o the inktial dderlng and, again, prios 1o inal cinsing with an Allidavit of Tk,
covering void dates, yubject oniy 1o thase permitied esceptions set torth it paragraph 2, prior manigages permitied in patagssph b ant! un-
permiund e ceprions, I :nr, a5 10 which the Wile Insuret commits to exend Insurance in the manner ypecified in pacagraph 8 Inthe event
title 10 the proprty i held In teust, the Allidavit of Tile tequired 1o be lurnished by Seller ‘hdrbu signied by the Trusire and the
beneficiaty o' brachiciasies ol sald Trust, Alf paidies shell exccute an “ALTA Luan and Extended Coverage Owner’s Policy Statement’ and
such other docurienn as ate custemary ol 1equited by the lbuer of the commitiment for title insucance.

M OMTOWIN, & O YOCIATION:-
hiab rlosing, huenith Buy <t 3 “aatement g the Board of mar-wers, reasuiet of managing sgen ol iy 4 g payrent of
avsessments and, il applica’sie’ prood ol waiver o1 tenmination of any nghi of iy 1o %mmrﬁﬁifaﬂ:::m:l in the delarstion o
bylaws logether wilh any cily2c Zacumenis requited by th ¥ Ylaves thereta # 3 precondition to the tramler of ownerstup.

(b1 The Buyer shall ¢ i nant, condiions, 1estticlions o1 declarations of vecord with respect 10 the premnces o well as

11 PRORATIONS: Insurand & gieemneas, genesdl taces, Juotiation awessmerts and, i linal nues 1eadigs cannot e obtained, waler snd

aibser utilities sthall Ge adiusted rstably 25 -7 date of iniua] dosing Keal estate taaes S the yesr of possession vhall be prorated sool the

dare of initial closing subject 10 reprordiion 1 pon reveipy of the stiuel tex Bl Furthes, intriest on the unpaid principat armoum ol the

purchase price trom vhe Initial closing date uniil the date of the dint instaliment paymen shall be 2 proratiun credis in lavor of the Selies.
.

i wids H ; (
eithes the inid iy 1ransat Uoh o e s ganvatyane e 1 umiciaglated hereby shull be made theough e row with 3 mnle yom.
pany, banik or ather imtitution ar an & At 31535033 131 000 a0 ad e e a0 thie Sate of iy i a0 osdatn o with the general
proviyons of 2n exciow B Loveting stitles of Jplvcmient bor deer 4 aarprs ul this Agrecmens Upon areation of such
an escrow, srepthing in 1his Agrerment 1o the Contiar; eutisdntpding, instalimenty or paynwsy liveery of the Fleed

2o s Y i e 2 b o ok b H y 4 L re ’

N T e
jiinihiael L] e 4 T L e g
H.
I SEALER'S REPRESENTATIONS:

13) Seller enpeenly watrants to Buyer that no nutice ligm any iy, villaye or other governmental avthotity of & dwelling code violation
whith exbied in the dwelling steucture on the premises herein Cesuibed belore thi Agreement was exccuied, has been reteived by the
Selles, hin principal or his agent withise ter 10) pears of the date ul Cerluion of this Agreemen.

(b} Sefler cepresents that all equiﬁmem and applances to be s onvey:d Lsa Juding b not limited 1o the Tolluwing, ate in npecating con-
dition: & mechanicd) equipment; heating anil couting equignnent; war’t Fedten and sulteners; weptic, plumbing, 2od eler sl wateny;
kitthen equipment remaning with the piemives and any mbcellaneows Sechanical persunsd propeity to be vamiernted 1o the Buye
Lipon the Buyer's tequest prios to the ime of possession, Seller 1ol demanstiie 1o the Buyer or his repeesentative all wid eguipmens
aud upon 1eceipt o wiliien notice of defiviency shail proagitly and o1 Seller’s € peoce s onect the defiviency. IN THEABM NCL OF WRIT
TEN NOTICE OF ANY DEFICIENCY 1ROM TI4] BUYIR PRIOR Y0 1HE DAL SPU WD 1OR INTHAL CLOYNG 1T SHALL 81 CON.
CLUDED THAT THE CONDITION OF THE ABOVE (QUIPMENT 15 SATISFACTORY T4 THE PUYER AND THE SHILIR 3HAL HAVE NO
FURTHER RESPONSHBILITY WITH REFERENCE THERETO.

\c} Seller 2grees 10 lecve the premives In broum clean condition. All relute and pessordl ploperty not io be delivered 10 Buyes shall he
removed 10w the premises at Seller’s eapense belote the date uf initisl closing.

14, BUTER TO MAINTAINS Buyer shall keep the improvements on preniives aid the proundsin }uod repair and combivon o ihey nuw
are, ardinary wesr and tear excepled. Buyer shall make ol necessary tepalis and renewsh upcn yid preinies Induding by way of esditr-

ple and not of limivation, intetior and exterion peinting and decorating; windouw gias; heating, ventiating and air comfitioning equig-  » a
ment; plumbing and electrical sysiems and tistures; rool: masamy inLluding chimneys snd lueplacss, o1 I, hawever, the ssid premney ~‘-"

shall not be thus ket in good mr‘-.'.', and in 2 clean, sighily, and healthy condition by Buyes, Selles nay ither ) enier vame, hinsel, or
by their agenh, servants, o1 employees, withaut yuch entering rausing of canuituling ¢ termination or i Srvitement o gn inietlercnee
with Buyer’s povvession of the premises, and make the necenary repain 2nd do all the work required 1o giare sard prentives i good regien
drrd it & clean, sightty, and heahhy conditian, sid Buye) agrecyiu pay o Seller, as 50 much addisional putcasic dse for w presiaes, e
expemes of the Seller in making said regabts and in placiny the premives In 3 clean, sighily, and healiliy condion; ot (bl notify the Buyer
¢ make sweh repalrs and 1o place said prernbiet i 2 clean, sightly, and healiby conditon within |thl 0y da{‘s =(ravh natice teascopt v by
otheiwne provided in paragraph Itl, and, vpon delault by Buyer in complying with wid noiice, then, Sellet ciay avall himwell of suth
remedies » Seller may elect, if any, lrom thore that aie by this Agreemien) ot 3t law of equily provided.

15, TIXTURES AND EQUIPMENTI At the time ol delivery of passession of 1the premive Lo Buyry, Buyer atsos shail recuive pussesion vl the
pernonal propetty 10 be 1610 1o Buyer punuant 1o the terms of thiv Agreement & well 8 ol the ldures and equipmen) primanently a1
tached o the improvenients on The premites, but until grayarend it lull of the puichase price k made, none af such peirtonal prapesty, fia-
tuses of equipment shall be removed fromihe prensiies without the prior willlen consent of the Sefler.

Q0L et

1he improvements now anud herealter gr2¢icd v prembes with a company, or companiss, 1easonatily at ceitab
policrer Tomiiming to Insutance Service Bureaw Homeownen foim 3 ("H.O.371 and, zho, flood imuigg t applicable, wah
coverage not an the balange of the putchase price hereol fexcept Yhat if the tull invure O Tuch impravements iy less then
the balance of pure price, then at such tull insurabie value) for the Lenefivol 1he g ffere10 and the Interests of any morigagee o
u(':‘uc’,, H any, as thalr In ey appest such policy or policies ol h T by Sellar, and Buyst shail pay the praniums theteon
when due.

(b in cave of lous of or damage fa s

L whether befoie or afier pussession s given heseunder, any imutinie protecds
10 which either of boih ol the {5e erititled on actount thereol, shall be vied {1 in the pvent the iInyurance provecds are
wyflicient to fully 1e 87 tesiore such impravegents, 10 pay lor the sestaration o1 reconttruction of surh damaged ot lost improve-
ment, of {i tvent the insutance pl::n:‘eld“ are not igien 10 lully teconsituct of restore such impravements, then he proceeds of

ha. Liad sa-sihe. Ldb .
Lol of L r h L el

17. TANES AND CHARGES: It stiall be the Buyer's obligalion lo pay immediaiely when due and payatie and prior 0 the date when the
same shall become delinquent ail general and special laves, special atvetsments, waler charges, sewer service charges and orther 1ases,
fees, liens, homeowner avioclation suesimenty and charges now or herealier levied o7 avierved or charged wgainyt the preaises of any /
p;u llhueof o¢ any impioverments thereon, Ingluding thoie hetetofore due and ta lurnbh Seltler with the original o1 duplicate ucelpul
thaielote. 1

the Seller on the day each nnaliment payment is dur, vi i notie sre pruvided tor, un the fing day of each inant wlwurm IT¥) ﬁh: slane
ol inuial closing, undl the purchase prive i paid in Tull, 2 Jum thereln relescd 1o & “lundy ™} equal 10 one-twellthlul e yeatly vanrs,
aversments which may becme 2 lien an the Inemisu. and the edimated annual premivms for the imurance coverdges teguirted 1o b
fent snuf maincsined hy Buver 3l as teasnnald

18. FUNDS FOR TAXES AMD CHARGES: In addiion (o the agreed imtallmenn, if any, cm-ided in paragraph 3, Buyer shall depinsit wirh g
)
/

v evtimated 1o nrovide sullicien) sums fer the tull payrmens of such tharges nne munth prioe

5\
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" . The lunds shail be held by Salid\injag idllan fhe d ol afouiks of w tantecd by a federal ot state
agenry. Seller is heseby aviforife @ | ndt Boe phymentiof the w U Laves, apsersments, 1ents and
* premiuni. Selbler shall, ;:;m rdiuin uyel] givel! nJ ace RalAfuch tulds depovited and diburied in-

duding% eviderc e ol paid receipis ot the smounty 1o dishursed. The tundy ate heieby pledged as addibnal security 10 the Selter lot the
peiiodic payments and the unpald balance of the purchaie price.

tH the smauni of the funds together with the future periodic deparits of such Iundxﬁ:yahlo priot 1o the due date ol the alorementioned
charges shall eaceed the amouni reasanably n!imalrcrn being required 10 pay s4id charges one month prior 1o the lime at whith they laH
due such excess shall be applied fitst to cure any bieach in the peiformance ol the Buyer's cavenants of agreements hereunder ol kah
Selles has given wiiten notice 1o Buyer and, second, a1 Buyer's uplion, 31 a cavh relund 1o Buyer or a credt (oward Buyee's luiure obhye-
tiohs hereunder. H the amouni of the lundy held by Seller 1hall not be willicient to pay altsuch charges as herein provided, Buyer shalt pay
1o Srll: any amount necestary 1o make up \he deliciency within 38 days from the date notice by matled by Selter 1o Buyer tequesting pay-
ment therecl,

Seller may not charge for ya holding and applying the tunds, analyzing said account, ot venlying and compiling said ssessmenis and
bilts, not thall Buyer be entitled 1o inlerest or eatnings on the lunds, unlesl aitherwise agieed in weiting at the time ol exccution of this
Agreement. Upon peyment in full of all sums due hereundes, Selles shall prompily relund 10 Buyes any funds 1o held by Seiler.

19. BUYER'S INSEREST:

ta) No righi, title, or Interest, legal or equitable, in the pemises described herein, o in any pant thereol, shall ves: In vhe Buyer umiil the
Devd, ot herein provided, shall be delivered 10 the Buyer,

b} In 1the event of the jeanination of this Agreement by Laghe ul tnne, lutlviture 01 otheiwise, all improvements, whether linished or
unlinished, whethet installed or consizucied on or dbout 13id premises by the Buyer of othen shall belong 1o and become the properiy ol
the Selies without liabilivy of obligation on Seliet’s part 10 accouni 10 the Buyer thecelore or o1 any part thereul.

28, LIENS:

(4] Buyer shall nolyuifer o permit any mechanics’ lien, judymeni lien o1 other lien of any nature whatsoever 1o anach 10 or be againy
the propeity which shall ar may be superior to the rights of the Selter.

) Each and every conveact tor tepalis of Improvemenis on the premises aloresaid, or any pait thereod, shall contain an express, fulf and
complete waiver and release of any and !t ien ot clalm ol tien againit the subjeci premises, and no cantract or sgreement, oral of wiitten
shall be executrd iy the Buyer for repairs or Improvements upon the pramises, escept if the vame vhall comain such eapress walver or
release ol lienupar the part of the party conitacting, and 1 copy of each and every such contract shall be promptly deliverad 1o Seller.

21 PERTORMANC (!

(a) 1 Buyer 11) defl vl by faiting 10 pap when due any single imstallnienl or payment teguited 1o be made to Scller under the trrms of
this Agreement and suck/detauli by not cured within ten 1101 days ol weitter natice ta Buyes; ot 11 delduby in the pedormance ol any
aiher covenant vt agiecine iwheseol and such defaull is not cured by Buyer within thilly 1301 days altes written notice 1o Buyer lunlew the
detault invalves a dangerou’ condition which shall be cured lontliwith); Seller may 11eal such a default 9y 2 bicach ol this Agreemen and
Seller thall have iny vne of ol the lpllowing remedics In additivn 16 all orher dighis and remediet provided at law ot [n equity: 1)
maintdin ¢n artion Ior any unpid izsallments; i) dectare the entite balance due and maintain an action lat such amount; (i loteit the
Buyer's interest under this Agre. ne/it and rewain alf sums paid as liquidated damages in full yatistaction of any ciaim againit Buyer, and
wpon Buyer's failuie ta suirender pusSaion, inaintan an action lur poviession umjﬂ' the forcible Entry and Detsiner Act, subjeci to the
rights of Buyer 10 1einsiate as proviued in that Act.

(b} As additianal security in the event (o difasdt, Buyed astigos w Seller sltungald tenty, and all cents which scctue thereatior, and in ad-
dition ta the remedies provided above a2 ir conjunclion with any one of them, Seller may rollect sny rent due and owing and may ek
the sppuintinent of receiver.

{11 1) defauht is bared upon the lailure 10 pay 1iars, BaEnnients, insurance, or liens, Seller may clver 1o make such payments and add the

amoud to the principat balance due, which amounts shafl beamne llmrwdi.nrl;.zg and paysble by Buyes to Seller. A.( A\)
i I

1) Yeller may impase and Buyer durees to pay a Ll | harge not eateedin auy suin due hereunder whith Sefler eledcts 1o aucepl

aher the date the sum was due. & surchaae: sonll have 5 ﬁays to make such payment without late cha

te) Anpthing conmained in subparagiaphs (a) thioug's (d) 122 1he conttary nuiwithstanding, thrs Agisement shall nut be lutlened and
determned, it within 20 daysy alter such wiritlen nolice-ul defaulh, Buyer lenders 10 Seller the entire unpaid principal balante ol the
Purtchase Price and accrued Interest then outstanding sid cures any other defaults of a monelsry nature zifeciing the premises or
nionetary claims arising lrom acts o7 obligations of Buyes uncer ik ~xieement.

22. DLFALAT, FEES:

1a) Buyer o1 Seiler shall pay all ressonasble atiorney’s fees and costy 'ncuited by the othar In enforcing the teims and piovisions of shh
Agreement, lacluding forleliute vr specitic perlormande, In delonding any proceeding 10 which Buyet or Seller is made 3 party 10 any
leg el proceedings 43 & revult of the aciy or omassions of the other paity:

b) (1 At tignas and remedivs given (o Buyer o Sclter shall be divtin 4_jeracate snd cumulaiive, and the uve of one or mure thereol
shall not exchude or waive any other right o1 remedy allowed by law, untin pedificatly waived in this Agreeens; () no waiver of any
breach or default of eithei patly hereundec vhall be implied from any omins!so o the uther party 10 take any action on atLouvnt of any
similar o dilferent bieach or defaull; the paymeni of scceplance of money atier /¢ talls due aliet knowledge of 2ny breach of this agree-
ment by Buyer or Seller, or ahver the termination of Buyer's tight ol passewsion he zunder, ur afier the service uf any notice, a1 alier Lom-
menvement of anty suit, or alter linal judgment [0 ponvension of the premines shell noticinnate, cantinue o eniend this Agreement nov
affect any such notice, demand or suit o1 any tight herevnder ot hesein expiess) waived.

21, NOTICES: All notices requited 1o be given vnder this Agreement shalt be construrc o aran notice in welting signed by or or behall
ol the pariy giving the same, snd the same may be seived upun the Gther party or his sgent el vonally or by certilied or regliterrd mail,

sicturn secenpt (equested, to the parties addiessed i to Selicr a1 the addien shown In paragi2pn Z.ov il 1o the Buyes at the sddren ul the
premney. Notice shall be deemed made when mailed o1 served.

28, ABANDONMENT: Filleen dayt’ physical absence by Buyet with any Initdlinent being unpaid, ¢ removal of the subviantial portion of
Buyur's persondl propenty with installiments belng paid, and, b cither tase, trinon to belicve Buyer bai vicated the prembses with no in-
tenl ain 10 take poisession thereud shall be conclusively deened 10 be sn sbandonmient of the grenis »s by Burer. Inruch event, andin
addition 1o Seller's temedies set lonth in paragiaph 20, Seller may, bul need not, enter upun the premives a7°d st a1 Buyes's ageiil (0 per-
fuim mes ewaty decotating and 1cpahis and 10 te-vell the premites vutight of on tetms tinilss 1o thove 1os laine 1in this Agrecmen with
allowans « lor then eristing mathetng conditions, Buyer shall be c ain lusively deemed to have sbandoned v e wnal property rentan.
ing un oi about the piemites and Buyer's interest thereln shall therchy paw under this Agreemeni s a bilt of:.u w. Selter withvut ad-
duonal payment by Setler 10 Buyer.

28. SELLER’S ACCESS: Seller may make o/ cause 10 Le made reasonable enuies upon and inspecilon of the premises provided that Seltes
shall give Buyer notice prior ie any such Inspection specifying ceasonable cauve therefor 1elated (o Seller'sinterestin e romives.

26. CALCUALATION OF INTEREST: tnterest for each month shall be added 10 the unpald balance of 1he Hist Jay of each iuunth ot the tate
of one-Awelith of the annval trtetest rate and thatl he calcuteted upon the unpaid balance due a3 of the taut day al the preceding manth
based upun a 360 day year. Interest for the period (rom the Jate of initial closing uniil the date the firyl installment is due shail be payasble
on ot beiloce the date ol initial closing

6
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27. ASSIGNMINT: THhE ‘g0 er iSRS pledge or auign this Agreemeniflorany intesert herein or ?wuumr nor vhell fne Buyry SYDYPE L

fease nor sublet the premises, or any part thereol. Any vislaiion ot bresch v atlempied viotation or bresch of the provivium ol thiy
pdld.ll{)h by Buyet, or any acts incombstent herewlth, shall vest no dght, bile or interest hereln or hereundes, o In the vaid premives in
zny such tramferee, pledgee, anignee, lessee or wub-lesses, but Selles may, at Seller’s aplion, declare this Agreement nult and void and in-
vo{e the provisions of this Agreement relating to lorfeilure hereol. g opw g A 2R ASEIRAATENT S TIH/E

13 3 - ”~ Pl ]
"II';C.AI. C lg:lN 1%:;‘:; sha ﬁm&fi 6'31:%‘6’:‘:!5.“5{1-5 d ﬁ:‘:\fg ﬂl{ {Jﬁfﬁ f I‘fl‘da?i' of hﬂc‘;ﬁ 1 gﬁfnlfd;’lzc prt-

sonal propeity 1o be translesred 1o Buyes under this Ageeement at any (ime upon payment of all amounts due hereundee in 1the form of
rath ! cashier's or centified check made payable 10 Selles, which sniount vhall be without piemium or penally. At the time Suyer
provides notice 1o Sellec that he iy pupancflo prepay 3l amounty due heteunder, Seller larihwith etther shall produce and record at his
expeme 4 reledie deed for the prios morigage, of oblain a currently dated loan tepayment leites rellecting the amount necessary o dis-
chatge amd selease the prior mongaye. Seller thall have the right 1o 1epay and divcharge such prior mortgage in whale o1 in pats horn
sums due hereundes hom Buyer. The repsyment of the fuior motigage shatl be supetvised and administered by Buyer's mortgage lender,
if any. Upon repayment of the prior motigage Selles shall cecelive the cancrlicd note and a release deed (n torm sathsfaciory tar recording
which, shall be delivered to Buyer. Selles shall give Buyer » credil against the balance of the puichase price lor the coit of recording such
release. In the event Buyer does nol have 2 moitgage lender, then the delivery of the cancelled note te Sefler shall be simuitaneous with
the delivery of the Deed f1om Seller 10 Buyer, and to facilitate the delivery of documents and the payment of the prior mosigage and the
balance of the amouni due hereunder, the parties agree 10 complete such esthange at the offices ol the holder of the note secuted by the

priar moitgage. Al the time of delivery of 1the Derd, Buyer and Scller shall exerute and furaisth such real eviate vantfer declaations a

may be iequited 1o :omrly with State, Coualy or local law. Seller shall pay the amouni ol any slamp 1ax then irapoted by S1ate or Coumly

law on the transter of thle to Buyer, and Buyer shalt pay any such stamp 1ax and meet other requitements 21 then may ge essablished by

any local ordinance with regard 1o the transier of e 1o Buyer unless olgerwlu pravided in the locai ordinence,

29, TUTLE IN TAUST: ~
(21 1n thae eveni thattitle 10 the pieaiites iy held in or canveyed into a ttu peior 1o the inhial ¢ losving, it vhal be conveyed v Buyer when
atnl o apspregraate unider the et ol this Agrecinent in acrordance with the provivens ol parageaph 2, ureﬁl that the conveyone shall

D b Brusw’s Devd, 0 s cave, the names and addivises of vath and every beneliciary of and perion wil
Hiulder 1 eitgrtioil hotetn snd by thic calaranes lnrninnistnd havain oo Tohildo a

a pawes 10 direct the Hile
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W) The beneliciary or L.';J"N‘ IE! plnunlt@ult \} £ ow@@RsMuﬂ cumulatively be deemed 10
e 4N gl the'1i he

joinily and swverally hiv ghi3, benelity, obligstions and duties by the Seller 1o be enjuyud or petiotmed heteunder and such
107 of pertons with the power 1o direci the Trusive jointly and severslly agree (o di¥cl the Trustee 107 perfoim such obligssions snd
duties 11 sich pertons or the beneliciaries mey not uander l!n' terms of the Trun Agreement do or perform themselves dicenily,
{ci t, at the time of executlon of this Agseement, tlile 10 the premises s not held in 3 truwt, Seller dygrees that upon the wiltten reyues of
the Buyer any lime pikdr 10 the final closing, Seiller shall convey tise in1o a 1rust and comply with subparagraphs (o] and (b} of this
patagraph 29 with Buyer paying all ust lees 2nd 1ecording cost resulting theceby,

8. RECORDING: The parties shall tecord thh Agceamneni or 2 memoprandum thereol at Buyei's espeniie,

1. RIDERS: The piovision contsined in 2ny tider atached heieio ase and lor all puipoies shall be deemed 10 be part of this Agreemant s
though hetein lully set loith.

IL CAPTIONS AND PRONOUNS: The capiions and headings u! the various sections or paragraphs of this Agreement ai¢ for convenience
only, and are not 10 be tonttrued at confining o1 limlting in any wx the scope at ntent of the piovivions heuol. Whenever the contest
tequites of permils, 1he singulas shall inciude the plural, the plural shall include the singulat and the metculine, lamining and neuter shall
be lieely interchangeable.

33. PROVISIONS SEVERABLE: The unentforcesbility o1 invalidity of any provision or pravisions hereol shall not render any other provivion
of pravhiuns herein connined unenforceable of invalid.

M. RINDING ON BHRS, TIME OF ESSENCE: This Agieement shall inure 1o the benelit ol and be hinding upon the hein, esecuton, ad-
minbtiaton, succensors and asigns of the Seller and Buyer, Time is of the essence in this Agreement.

35. JOINT AND SEVERAL ORLICATIONS: The obiiyations of two or nore pessuns designated “Sellee™ or "Buyer® inthis Agreenient shall
be joint and several, 2nd i such case each hereby suthotizes the other o1 othens of the 1ame designation 4s his ge her attorney-in-lazt to
du ot perform any adt or agreement wiilt tespect 1o this Agrecmient of |he premises.

M. NOT SINDING UNTIL HGNED: A duplicate oiginal of thiv Agreement duly esecuted by the Seller and hiy spouse, ¥ any, o7 i
Selier iy a uuvtee, then by sald truiter and the beneliciasies of the Frusy shall be delivered 10 the Buyer o his anoiney on or before

‘ .19 ; otherwise a1 the Buyei's option this Agreement shall become null and void and
the eatnet muicey, il any, shall be relunded 10 the Buyer.

37. REAL ESTAL, BZDKER: Selier and Buyer repreient and warrant that no 1esl eslate brokers were involved in this iransaction other than

BAASH REALTY COMPANY, INC.

and -

Seller vhall pay the brokerage co.amission ol said brohe:[3) in accordance with 3 sepatate agreement between Setler and sald brokesis] ot
the time of Initial closing.

IN WITNESS OF, the pactles k=20 hive hereunto e their hands and seals this

June 188y T f’;ﬁ
] 2

day ol

SUYER: -

SELLER: P -

POVERT INVESTORS, an (illinoie

. - Partnershlp PEATAP SHAH
:Fartner Wf”ro*?mﬂ

This imstrument prepared by

STATE Of ILLINOIS} 55
COUNTY OF }

i, the undersigned, & Notary Public in and lor said Counly, I the State sf: esald, DO HERIBY CERTIFY that

petsonally known 1o me to Jeth- same person_______whose name ______
wubhcnbed to the loregoing inttrument appeated belote me this day In'zeron, 2nd acknowiedyed that—_ sigried, Wil asd
delivered the wald instrument a3 & free and voluimary act, lor the wrs and purposes hr cin el losth,

Ghver unde; my hand and oflicial seal, this day uf ..

Commission eaplies

STAJE OFf ILINOIS)
158

COUNTY OF H
), the undersigned, a Nolary Public in and for vaid County, 1n the Stale aloresald, DO HEREBY CERTIFY it

perondly kiiuwn (o me 10 be the 1ame person whoyirove
subscribed 1o (be loregolng insiiument sppeared before me thit day in penen, and schnowledged thar _signed vedved and deliverrd
the said instrument ac a lree and volumary aci, for the uses and puiposes therein set losth.

CGiven undet my hand and ollicial seal, this__day ol v __..

Conumistion eaplies Notary Public

STATE OF Ill.iNOiS; 58
COUNTY O )

s, . & Nolary Pt;hlk In and fot said County, in the State aloresaid, do

hereby cenily that
Vice President of

and Secretary of sald cosporation
who are personally known (o me to be tha same peisans whose names are subscribed 10 the loregoing Insirumens as such
Vice President snd

Secietary, teipectively, appeared belore e this day In rcnon and achknpwiedged that they signed and dellvered the wid instrument a1
thelr own free and voluntary ect and as the free and voluntary act of ssid corporation, for the uses and purposes thecein set fosth; smd
the said Secretacy then and thete schnowledged that he, 21 custodlan ol
the cotporation, did alils the corporate seal ol said corporation 1o 1ald 1asirument s his own lee snd voluntary sct and a1 the liee and
valuntaty act ol 1aid corporaiion, o1 the uses and purposes therein sel lorth,

Given under my hand and nolarial seal this day ol P | JES
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ADDENDUM TO ARTICLES OF AGREEMENT FOR DEED

38. SELLER shall pay the 1983 real estate taxes and the firat half of

1984 real epstate taxes when due. The Buyer to pay all future real
estate taxes.

39, SELLER shall pay all items due to date of possession. Tha BUYER
shall pay all items accruing after date of possesaicn.

40. SELLER has entered into a contract with PHIH&? '§ STRACK to reduce
real estate raxes, SELLER ghall pai the fee i P 3 and one half
of the 1984 fee. BUYER shall payP 4 e 19

84 fee and BUYER
shall pay the balance of the fee as it becomes due.

41. SELLER shall deliver all personal property to BUYER and such shall be b
in gserviceable condition for motel usage. (s6€ A rrA a4ep rcﬂnutﬂoﬁ

42, SELLER sha’l aseign all leasea to BUYER.

43. SELLER WARRAJIS:

A. That thcy enow of ne structural defects in any of the physical
property.

B. That they knov of no major repairs needed to any equipnent or
furnishings.

C. That they have not received any notice from any governwental
authority of any builiin} or zoning violation.

44. SELLER atateg that there is a fir.t wmortgage on these premiaes,

45. SELLER shall deliver miscellaneous ruppliee, furniture, including
bedspreads, blankets, pillows, amocaps, <lezaning compounds, toilet ﬁ/}JD¢>

tigsue, matches, etc. 3 7 srrfeeguppiber=rey=inepar—
ehaged—byr—BUR-at—5EbbERH-G—apat .

46, SELLER states that there exists a law suit, 4N L. COYLE VS, THOMAS
J. SPELLMAN and THERESA SPELLMAN, individually-s:d d/b/a COVERT COLONIAL
INN and COVERT INVESTORS, INC., 83 L 25126. That this matter is being
defended by SELLER'S iunsurance carrizsr. Selder shal)l hold Buyer harmiess
for any expenses or poseible judgment againet Seller,

47. SPLLER agrees to transfer all necessary federal, state, oi local liguor
license and other licenses to BUYER.

&

o~
5
Lr

48. SELLER warrants that HEATING, PLUMBING, WATER FIXTURES and E€LeCTRICAL
FIXTURES and APPLIANCES will be in pood working condition at-t'e time
of closing, including the air conditioning system and the rooling 1is
free from lesks,

49. INSURANCE COVERAGE. During the Contract Period, Purchaser shall, at
Purchaser's expengse, obtain and maintain in effect £t nll times, with
financiully sound and reputable insurance companies or associatione
reagonably acceptable to SELLER, the following insurancet

gL

A. GCeneral and pubifc liability insurance ineuring SELLER, fitas




UNOFFICIAL COPY




-~ UNOFFICIAL COPY,

agents and employees, as follows: bodily injury in tha amounts
of $500,000.00 for each occcurrence, snd property damage in the
amount of §500,000.00 for each occurrence or, in the slternative,
insurance with a single limit of liability for personal injuries
and property dawage of not lega than $500,000.00; and

B. insurance againast asll risk of direct physical loss or damage,
insuring the bulldinpgs on the premisea (including Improvements
and betterments) for not lesa than BOY of the actual cash
value, from time to time, thereof, but in all cases, in an

amount sufficienr to preclude Purchaser from becoming co-insurer
under the policy.

C. Workmen's compensation coverage nzcessary to comply with aspplic-
able laws.

P.. Boiler insurance.

E, “dotwithstanding snything above, Purchaser ahall always comply
wilh the mininmum insurance standards set forth in the Firat
Mortsage.

The criginal or i wigred copy of each such policy so obtained by Purchamser
shall be deliverad by Purchaser to Seller upon demand. Upon regquest of
Seller, Purchaser ha.l deliver to Seller proof of payment of each premium
payable under each cusiy insurance policy sot later than 20 days prior to
the date on which failir: to pey said premium would cause such policy to
lgpse. 1IE Purchaser shall fail, within the period herelnabove fixed for
such purpose, to obtain sny insurence required hereunder or to pay all
premiums with respect therets, Seller shall have the right, but ehall not
be cbligated, to obtafin any cuch insurance and/or pay all such premiums
net po paid by Purchaser. All (pclicies ghall rame Seller as sn additional
insured, and the policies maintsined purpuant to subparagraph (a) shail
also name all agents of Seller. 4jL jolicies herein required to be ok~
tatned shall contain a provision thzt they may not be cancelled or modified
without st least 10 days’ prior writteis uctice to Seller.

50, CONSENT OF SELLER ~ ALTERATIONS TO PRRMISES. - Purchser shall not make sny
improvemente, alterations or additions in oy zhout the premises during
the Contract Pericd, coating in excess of Filtern Thousand Dollars ($15.00Q_)h
without Seller's advance written consent ia each snd every inatance. Before”
commencement of the work cor delivery of any mateiiales onto the premisesw,
for work permitted Purchaser, Purchaser gshall furniuvh Seller with plans
and specificaclions, names and addresses of contractorr, voples of contracts,.
necessary peraita, and indemnifications in form and anouut. ressonably |
satlsfactory to Seller. Whether Purchaser furnishes Seile. the foregoing
or not, Purchagser hereby agrees to hold Seller harmless froe-any and all
Jiabllities of every kind and description which may arise acut of or dbe
connected with said work. Before commencing any vwork, Purchusvcr shall fur-
nish Seller with certificates of insurance from sll rcontractores performing
labor or furnishing materials, evidencing insurance insuring Seiler against
any and all liabilities which may arise out of or he connected in any way
with eaid work. Upon completion of any of said work, Purchaser shall fur-
nish to Seller contractars' affidavits and Full and final watvers of lien

ML

0L
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and receipted bills covering all labor and materials expended or used.
All work shall be done in a good and workmanlike manner and shall comply
with all insurance requirements end with all ordinances and regulations
of all appropriate public authorities.

It is understocd that Purchaser may acquire new pereonal property
and replace existing personal property used in the operation of the
motel. Purchaser shall not encumber nor permit any lien on any such
new property and in addition shall not replace any existing personal
properiy with leased property, other than television sets, without the
prior written consent of Seller. In the event of any default of Pur-
chaser, Furchaser shall not remove any of the personalty, all of which
shall be deemed to be owned by Seller.

PAUOHIBITION - MECHANICS LIENS. Purchaser shall not cause any mechanic's
lier or liens to be placed upon the premises. If any such mechanis's
licn oy liens caused by Purchaser are so placed upon the premises, and
Purchsigar shall fail to remove the same within 30 days after recelpt of
writtza aatice thereof by Seller, Seller shall have the right and pri-
vilege, at Seller's option, of paying the same or any porticn thereof
without irquiry as to the vslidity thereof, except that Purchaser may

in good fai‘h contest such liens if it first supplies Seller with
security which im reasconably sarisfactory to Seller for the full pay-
ment theraof. ((p oay event, any such lien eo contested shall be paid

in full prior to 4ny foreclosure thereof. If Seller discharges s mechan-
ic'e lien as providid in this paragraph 32, the amount so paid by Seller
shall constitute a loar-to Purchsser, payable on demand, with interest
at the rate of 10% pex renum until paid.

CASUALTY DURING CONTRACT FreHKEOD. 1In case of any casuvalty of any kind
whatsoever during the Contrac’ reriod resulting in damage or destructicn

to any improvements on the premises, Purchaser promptly shall give written

53.

notice thereof to Seller and, at Purchaser's sole cost and expense
{(vhether or not insurance proceear, if any, shall be sufficient for the
purpose), restore, repalr, replace, tebuild, or altexr the same sas
nearly as poseible to their value, ccasition and character immed{iately
prior to such damage or destruction (al. such restoration, rapairs, re-
placements, rebuilding or alterations, inc’aling temporary repatrs for
the protection of property, being hereinafter 2ollectively referved to
as "Restoration"). Seller shall in no event t=z called upon to do or
perform any such Reatoration, nor to pay any =t 2hs coats and expenses
thereof. Such Restoration shall be commenced prowitly and prosecuted
with reasonable diligence (it being understood thiut Yurchaser's time
for performance shall be extended by delays caused by matters beyond
Purchaser‘s control, including, without limitation, strikes, labor
difficulties, fire or other casualty, acts of God, war, ricts, upavail~
abillity of materials and insurance adjustments}. In conpiciion with
any Restoration, Purchaser shall comply with the provisions of paragraph
50 as 1f such Restoration constituted changes under paragrajh 50, except
that Seller's consent ghall not be required for Restoration. (Al prop=-
erty incorporated in the premises by Restoration, and materials on site
but not yet incorporated, sitall immediately be and become & purt of the
prenises and shall be subject to this Agreement,.

RESTORATION AFTER CASUALTY ~ DEPOSIT OF PURCHASER. - Prior te the commence-

ISP
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ment of Restoration, Purchaser shall furnish Seller with an estimste of
the cost thereof prepared by the architect or engineer in charpe of such
Reastoration. 1If the estimated cost of the Restoration exceeds insurance
proceeds available for Restoration, priaor to cormencement of Restoration,
Purchaser shall deposit with a depositary designated by Seller (the
"Depositary"} the amount of the excess. Insurance proceedsa shall not

-be applied to the cost of Restoration until the amount (if any) paid

pursuant to the next preceding sentence shall have been exhauated. Upon
receipt by Depositary of satisfactory evidence of the character required
by Depoaitary that the Reatoration has been completed (and Depositary
shall pay from funds deposited with it the bills incurred for said reas-
torvation upon delivery of mechanics llens and material lien waivers in

a8 form satigfactory to it} and provide a Eorm of certificete showing

chit there are no liens of the character referred to therein, ary balance

ol zhe insurance proceeds, at the time held by Depositary, shall be paid
tu Facchaser.

RESTZRA'CION AFTER CASUALTY -~ PAYMENT OF PROCEEDS. All insurance proceeds
paid onl account of damage or destructian {less the actusl cost, fees and
expensed, 1 any, incurred in connection with the adjustment of the 1loegs),
shall be huld by the Seller and applied (subject, howaver, to the provi-
sions of the Exfsting Mortgage) to the payment of the cost of the Restor-
ation. Such funrs shall be paid out from time to time as Restoration
progresses upon “he written request of Purchaser tc Depoaitary. Purchaser
ahall concurrently furaish to Seller copies of any such request and of
any enclosures thervto.. In connection with any Restoration having an
estimated cost exceed!ny $15,000.00, such request shall be accompanied by:

{(a) A certificate »/,uad by both Purchaser and the architect, engincer,
or persaon in chavge of the Restoration and dated not more than 30
days prior to asuch request, setting forth the following:

(1} that the sum then {rquested either has been paid by Purchaser
or 1s justly due to <outractors, subcontractors, materfalmen,
engineers, architects c¢ other pergons who have rendered ser-
vices or furnished mateiia) or equipment for the Reatorstion
therein specified, the names and addresses of such persons,
and a brief description of ruch services and materials and

' equipment, and the geveral smorurie o psid or due to each of
said persons in respect thereof. and stating that no part of
such expenditures has been or 1is veing made the basie for anyﬁ

previous or then pending request fo: the withdrawal of in- [l
surance proceeds and that the sum then requested does not {
excead the value of the gervices and matrriels and equipment:’

described in the certificate;

t’

AL

{11) that except for the smount, 1if any, stated Zn such certifi-
cate to be due for services or materisls or equipment, thete o]
is no outstanding indebtedness known to the periovae signing
such certificate, after due inquiry, which is then due for
labor, wages, materials, supplies, services or equipmeat in
connection with such Restoration which, if unpaid, might
become the bavis for a vendor's, mechsnic’e, laborex's







materialman's or similar statutory lien upon such
Regtoration or upon the premises or any part thereecf:

that the coet, as estimated by the persons signing such
certificate, of Restoration required to be done subse-
quent to the date of such certificate in order tc complete
the same, does not exceed the amount of Insurance proceeds
and any amount paid by Purchaser to Depositary to defray
any excess cost remaining unpaid after the payment of the
sum requeated in such certificate.

Such evidence as Seller may reascnably require to protect the
premises from any lien which may be asserted for lsbor, services,
or materials, and upon Seller's request, evidence reascnably
satisfactory to Seller, that no vendor's, mechanic's laborar'e,
materialman's or similar 1ien has been filed with respect to

the premises which has not been diecharged of record, or that

jr will be discharged of record by payment of the amount then
rrqueated.

Upon compliance <ith the foregoing provisione of this paragraph, the
Seller, out of ‘evc' insurance proceeds and funds paid by Purchaser, shall
pay to Purchager < or _to the persons named in the certificate specified in
the foregoing claus: (1) (1) the respective amounts stated therein toc have
been paid by Purchaszr-aor to be due to such persons, as the cage may be.

PROVISIONS OF FIRST MORIGAGL. Purchaser agrees to comply with all of the
terms and conditicns of tlie Firat Mortgege.

SELLER'S RIGHT OF INSPECTION. Notwithstanding any provieions contained
herein te the contrary, Seller (hs1l have the right during the Centract

Period to ingpect the‘premiqes ac re P nable mes and upon reasonabl A’,
notice to Purchaser. m‘fnmm
wiive tirbplobrawed st ettt & s bttt uamumpank henassipis />3
antedldabitenenont s S dewarisibacy o~

F oo pipelin o N B P -E D S Wh P TPy A e bWl restppmt Copy 1
all lawsuits, liens, building and health code violations received from

any governmental authoricy. .

REPRESENTATIONS. Purchaser has examined the rea) nroperty and persconal
property and has noted its physical condition and acknowledges that
Seller has permitted Purchaser to make such examinitions of every kind
thereof as Purchaser deemed necessary for purposes of “his Agreement.
Seller agrees to deliver poseession {without title) to the versonal
property to Purchaser on the Possesaion Date, in good worajdiag order
and Purchager, within ten (10) days of possession, shall give Seller
written notice of any defects, and 1f Purchaser has not del:vered such
written notice to Seller then Purchaser shall have walved ite vight
under this clause. However, no waiver shall take place as te the air
conditioning system until ten (10) days after the air conditioning is
teated and turned on in the Spring of 1984.

Two signs outside the motel ahall be pepailred and in good working
order at the time of closging,

il

-.:1AV']
FT ]

G{

The following fitems shall be placed in good working condition prior to cleosings
(a) Lighting Equipment on the butside .
(b) Pool menhanical ewuipment to be in good working order
(c) Water Pump to be repaired in utility room, Water leak by the
Swimming pool equipment to be corrected,
46 Color Television Sets to ba includad in Eill of Sala.
All furnishings, furpniture, egquipment (including dishes, glasses,
plctures and paintings, all silverware, excluding personal items in the
apartmente} are to be included in the Bi1ll of Sale.

Seller shall correct the existing mewage problem in the general motel
area and in rooms where existing.
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62A, Seller|h 6 n } ¥/ Vil d and Reutnuunt"i
premisds ot /ehy fea A4 Ny fh.
63. Room 23 ceil}ng in shower are to be vepaired. ég -

64. Room 1l to be completely repaired and furnished including all
kitchen appliances dnd cabinets, sink and carpeting.

f5. CONFLICT. In the eveat of any conflict between this Rider and the
printed form to which it is sttached, the provisions of thie Rider
shall control. : .

PURCHAS SELLER:

l" - Z COVERT INVESTORS, sn Illincis Partnership ;
PRATAP SHAS: -
By: Iéicqiif‘IZLCSZthL
W&»MM@
DAKS’.4 SHAH

KANTI KHA4TiAITA

KUMUD KHAMBHAL1Z.

66, This Agreemeant shall be subject to Buyers ability teo procure
s business licerse to operate a Motel from the Village of
Matteson, I1llincis,

67, Seller shell cerrect any building code vioclations at their expense.
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ASSIGNMENT, ACCEPTANCE NAND CONSENT
ot o ) wo !
- e st foa 1]

N . .

AGREEMENT, made December 30, 1985, by and between COVERT INVESTORS, an
Illinois Partnership of 3458 Devon Avenue, Lincolnwood, 1llinois,
{herelnafter somotimes referred to 88 OWNER), KANTI KHAMDHAITA and KUMOD
KHAMBHAITA, his wlfe, of Drange County, California, { hereinafter sometimes
collectively referred to as ASSIGNOR ), and PRATAP SHAH and DAKSHA SHAH,
his wife, of Cook County, Illincls, ( hereinafter sometimes referred to as
ASSIGNEE) :

4

WHEERTAS, ASSIGNOR, jointly with ASSIGNEE, has purchased certain teal
estate, along with certain personal property located therein, from the
OWNER, undzr a certain ARTICLES OF AGREEMENT FOR DEFN, dated June, 1984
(said Articles of Agreement herejnafter sometimes refeorred to as

INSTALLMENT oLnEMENT ) ( a copy. of said INSTALLMENT AGREEMENT is attached
bereto, markel 23 Exbihit A) v ) -

I

.

. WHEREAS, sald ri»zi estate 1s legally described as fol lows :

See attached Exhiwic) marked Exhibit B,

WHEREAS, sald real estate is commonly known as COVERT COLONIAL INN, &
46-unit Motel, located at 21607 vovernor' Highway, Matteson, iIllinocis;

WHEREAS, ASSIGNOR has agreed to s211 all his interest and title in
» 8aid INSTALLMENT AGREEMENT and in saild rcal estate to the ASSIGNEE,

WHEREAS, OWNER has agreed to give Coiirent Eor assigoment of all
interest and title of ASSIGNOR in said INST/LLMENT AGREEMENT and in said
renl estate to the ASSIGNEE, withoot releasing ASSIGNOR from his
obligations under said INSTALLMENT AGREEMENT : '

THE PARTIES AGREE, WARRANT AND REPRESENT AS FOLLOWS:

Al

1. ASSIGNMENT BY ASSIGNOR: For the sum of one dcl lav-u2id by the
ASSIGNEE to the ASSIGNOR, and other good and valuable considecalion, the
receipt amd sufflclency of which ia hereby acknowledged by the AGLSIGNOR,
the ASSIGNOR hereby assigns to the ASSIGNEE, and to the ASS IGNEE's Togal
representatives and assigns, all of ASSIGNOR'S rights, title and interest
in and under sald INSTALLMENT AGREEMENT and in said real estate, effective
irmediately. =~ ~ .. . 4 7

.
L] .
] Iy
b3

2.  ACCEPTANCE BY THE ASSIGNEE! Effective immedlately, in
considacation of the above assignment and written consent of the OWNER
given below, the ASSIGNEE hereby assumes and agrees to make all payments
and to perform and keep all material covenants and agreements of the
ASSIGNOR in sald INSTALLMENT AGREEMENT.

-

1. CONSENT TO THE ASSIGNMENT: In consideration of the covenants

and agreements expressed In the above ASSIGHMENT and ACCEPTANCE, the OWNER
hereby consents to the assignment of all the interest and tirtle of the
ASSIGNOR in said INSTALLMENT AGREEMENT to ASSIGNEE, without releasing
ASSIGHOR from all his obligations under said INSTALLMENT CONTRACT,

o E‘ﬁnxb;f' /4
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ASSIGNOR shall continue to remain perscnally liable For any and all
his obligations contained in said INSTALLMENT AGREEMENT. However, OWNER
hereby agrees bto release ASSIGNOR from all his said liabilities when the
subject real estate has been sold to a third party not related to the partties
of .said agreement and approved by the Omners.

The “OWNER further agrees as

4. REPRESENTATIONS OF OWNER:
follows: . . -

3

(a) All notices and demands concetrning the INSTALLMENT AGREEMENT and
which are originally required to be glven to the ASSIGNCOR by the
CWNER mast be gent to tha ASSIGNEE. ! . .
. . . - . ' 4
{b)

oW en B the sole benaficiary of the trust {( La Salle National
Barit, as Trustee under Trust agreement dated June 23, 1963 and

koown (af trust nuanber 106624 ) holding title to the subject real
estate,

(c) ~ OWNER wiil direct the land trustee owning legal title to the
subject real  eutate to ackhowledge this agreement.

g 5. ° ADDITIONAL DOCUMENTS. REPUIRSD' A All the parties agreae to
asxecute and delliver any and all si’ltional or necessary documents needed orx
required to give full effect andi=aning to this agreement.

, e .m,.,;,mom

%mgi#aﬁ:

KUMUD  KHAMBHATTA

1ts suthorized agent

e
) o . - - {
' ASSI E? ——7 7/
o~

PRATAP GHAH T

QOLI~AuL 6

DAKSHA SHAH - >3
mommcm BY:
LA SALLE: NNI‘IONAL BANK, AS . .
TRUSTEE UNDER TRUST AGREEMENT . . .

DATED JUNE 23, 1983 and KNOWN
AS TRUST NUMBER 106624

Its . \

oute_ \ |
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The Wesat 50 feet of Lot 3 and all) of Lot 4 and the West 150
feer of Lot 5 and all of Lots 6, 7, 8, 9, 10, 11 and 12 in
the 5Subdivision of that part of Lot 3, lying North of tha
Nortlc right of way line of the Elgin, Joliet and Eastern
Railrosd Company, as located through safid Lot 3 of Miiler,
Lewis 7nd Miller Subdivision of the Waest half of tha West
‘half of¥ Section 26, Township 35 North, Range 13, East of
the Third Frincipal Maridian, in Cook County, Illinocis.

-
]

QOL

Exhibt B
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THE WEST 50 FEET OF LOT 3, LOT 4 EXCEPT THAT PART DESCRIBED AS FOLLOWS::

THAT PART OF LOT 4 IN THE SUBDIVISION OF PART OF LOT 3 LYING RORTH OF THE NORTH
RIGHT OF %dY LINE OF THE RLGIN, JOLIET AND EASTSKN RAILROAD COMPANY AS LOCATED
THROUGH SAID LOT 3 IN MILLER, LEWIS AND MILLER’S SUBDIVISION OF THE WEST 1/2 OF
THE WEST 1/2-0F SECTION 26, TOWNSHIP 35 RORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MeRSLTAN, IN COOK COUNTY, ILLINOIS, BOUNDED AND DESCRIBED AS FOLLOWS::

BEGINNING AT THE NURTHWEST CORNER OF SAID LOT 4; THENCE ON AN ASSUMED BEARING OF
SOUTH 8% DEGREES, ©2 MTNUTES, 36 SECONDS EAST ON THE NORTH LINE OF SAID IQT 4, A
DISTANCE OF 27.0 FEsT; THENCE SOUTHRWESTERLY ON A CURVED LINE CONVEX TO THE
NORTHWEST HAVING A RADIUVS OF 55.0 FERT, A CHORD BEARING OF SQUTH 52 DEGREES, 40
MINUTES, 08 SECONDS WEST, A ChORD DISTANCE OF 30.347 FEET, A DISTANCE OF 30.76
FEET TO A POINT ON THE WEST LINE OF SAID LOT 4, SAID POINT BEING 14.0 FEET SOUTH
OF THE NORTHWEST CORNER OF SAID/T.OT 4, THENCE NORTH 00 DEGREES, 05 MINUTES, 54
SECONDS WEST ON THE WEST LINE OF.524D LOT 4, A GISTANCE OF 14.0 FEET TO THE POINT
OF BEGINNING

THE WEST 150 FEET OF LOT 5 AND ALL OF LOTE 6, 7, 8, 3, 10, 11 AND 12 IN THE
SUBDIVISION OF PART OF LOT 3 LYING NORTH OF THE NORTH RIGHT OF WAY LINE OF THE
ELGIN, JOLIET AND EASTERN RAILROAD COMPANY I [OCATED THROUGH SAID LOT 3 IN
MILLER, LEWIS AND MILLER'S SUBDIVISION OF THE (WFST 1/2 OF THE WEST 1/2 OF SECTION
26, TOWNSHIP 35 NORTH, RANGE 13 EAST CF THE ThRI«D PRINCIPAL MERIDIAN, IN COOX
COQUNTY, ILLIROIS
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This Trus tlggrzement.m . BIED sy ol 0

19.B3.... and known 35 Trust Number, 2060634 is 10 certify that LA SALLE NATIONAL BANK, a national
banking association, Chicago, lilinois, as Trustee hereunder. is about to take title to the following described real estate

reennee e County, Hiinois, to-wit:

West 150 feet of
West S0 feet of Lot 3 and 411 of Lot 4 and the

E: s and all of lots 6, 7, 8, 9, 10, 11 and 12 in the Subdivision of
Paxrt of Lot 3 lying Noxth of the North Right of Way

jlroad Company as located through said Lot 3 in
ol e e ena Mil Svie of the West half of the West

Millexr, Lewis and Miller's Subdivision

Half o; Section 26, Township 35 Noxth, Range 13 Bast of the Third
t Illincis,.

Prinsipal Meridien, in Cook County, ve ant fovegoing 0 b0 &

e boroby certify the abo
‘true. cenmpl-to und aorract oopy of the original

ilag,
accordlng to 03 CALLE N?y{g};ﬂ, THUST, W

a b JENBCY 27, 1993 By... ?Z‘?f‘ﬂ('/,{’l ’L!:{—/’{\«’:—“-

D
and that whes it has taken the titie thereto, or 10 any ather real estate deeded (o and ww&eﬂ’ §§Ireun—
der, It wil hold it for the uses and purposes and upon the trusis herein set forth. The following nemed perso all be
entiticd 1o the 22.m) g, avails and proceeds of said rcal estate according to the respective inierests herein set forth, to-wit:

COVERS 2VBSTORS, an Illincis Limited Partnsrship

~

?

* IT IS UNDERSTOOD >0 AGREED between the partics hereto, and by any person or persons who may become
cntitied to any interest under this Trust:
{A) That the intcrest of iny boncficiary hereunder shall consist solely of 2 power of direction to deal with the

tiue to said propesty and to man-ge and control said property as hercinaftersr provided, and the nght Lo receive the pro-
ceeds from rentals and from mortgages, c2'es or other disposition of said premises, and that such right In the avails of
3aid property thall be deemed to be pe sonil properiy, and may be assigned and transferred as tuch; that in case of the

desih of any beneliciary hereunder during the existence of this Frust, his or her right and interest hereunder shall, except
as herein otherwise specifically provided, piss 1o bis or her executor or administraior, and net to his or her heirs 8! law;
and Jhat no beneficiary now has, and that =< “oneficiary hereunder at any time shall have any right, title or interest in
or to any portion of said reai estate as such, cilhlic: I2gal or equitable, but only an interest in the camnings, avails and pro-
ceeds as aforesaid. The death of any beneficiary *:=rsunder shall aot terminste the Trust nor in any manner saffect the
powers of the Trusiee hereunder. An azsignment of anv heneficial interest hereunder shall be vold as to the Trustee un.
til the original or a duplicate of the assignment is lodge d with and sccepled in writing by the Trustee.

(B} Nothing contained in this agreement shall Le construed a3 imposing any obligstion on the Trustee to file uny
income, profit or other tax reports or schedules, i€ being 2 x) r2ssly understood thas the beneficianes fro:n vme to time
will individuaily make all such reports, and pay any end & ruxes required with respect Lo the eamings, avails and pro-
ceeds of said real estate, ot growing out of their interest uide: this Trust Agreement. It js the sole obligation of the
beneliciaries hereunder to pay all taxces and asscasments tevied az4init the trust and the trust property.

{C) 1In case ssid Trusice shall make any advances of monry . account of this Trust or shall be made a party to
any litigation on sccount of holding title o aaid real estate or in connction with this Trust, of in case sald Trustee shall be
compeiled topay any sum of money on aceount of this Trust, whether 4n account of breach of coniract, injury to person
or property, fines or penalties under any law or otherwise, the beneficirz ey hercunder do hereby jointly and sevenily
sgree that they will on demand pay to the said Trusiee, with intesest tf erecn st the highest lawful rate per annum, all
such disbursements or sdvances or payments made by said Trustee, togei:or with its expenses, including reasonable at-
tomneys* fees, and that szid Trusiee shall not be called upon to convey ol (itierwise deal with said prope at any
time held hereunder until all of said disbursements, payments, advances and cx{27ars made or incurred by said Trustee
shall have been fully paid, together with interest thereon as aforesaid. However no’aing herein contained shall be con-
strued & requinng the Trustes 10 advance or pay oul ahy money on account of this Tiurl or 10 prosecute or defend any
lcgal procecding invalving this Tiust or any properly of intlerest thereunder unless it sha' be fumished with fundg sulfi-
cient therefor ar be satisfactorily indemnified in tespect thereto, In case of non-payment o’ any of 12id disbursements, ad-
vances, or othier payments, or upon non-payment of any fees, charges and compensation ol ¢he Trustee referred o in pars-
graph (J)vhennf. the Trustee shall have s first lien therefor on the property held in Trust here'a, ad if s2id amount iz not
paid within 4D days afier demand, the Trustee (s hereby suthorized and directed, without further 7.0fice or advertisement,
to scll from tlime 1o time at public or private ssle and 10 transfer and convey sufficient of saia prups;ty to pay such dis-
bursements, advances and payments and such fees, charges and compensaiion, and afier deductir.g ~l] expenses in con-
nection with such sale, including reasonable compensation for stseif and its attorneys, (o pay the buysice thereof to the
benceficiary or beneliciaries hereunder in propartion to their respective interests hercunder, In the event the Trusiee is
scived wi rmcen or notice of legnl proceedings or of any other matter concerning the Trust or the trvat property, the
sole duty of the Frustee in connection therewith shall be to forward the process or notice by first class maii to the per-
son designated hesein as the person 1o whom ingquiries or notices shall be sent or, in the absence of such designation, to
the beneficiaries. The lagt address appearing in the recosds of the Trustze xhall be used for such mailing. The Trusiee
shall have the right to obtain counse! of its choice to np?ear and defend the interests of the Trustee in the svent the
Trusice is named as a party in any legal proceedings, or if any adverse claims are made szainst the Trustee or the trust
?topctty; and the beneliciaries hereunder do hereby jointly and severally agree 1o pay all costs expended by the Trustee

n connection therewith, including reasonable nttorneys fecs.

{D) I shall not be the duty of the purchaser of said premises or of any part thereof to cee to the application of
the puichase money paid therefor; nai shall 2ny ~ne ¢ha mov deal with the Trusler be required or privileged to inguire
into the necessily s tapca s S C 7 o of proovisiona of this invirument. )

{E} This Tiusl Ap v oinie it sorslil iiue un prdod oih fucdiu in tn€ Recorder’s Office of the county in which the Tand
is situated, or elsewhers snd the recosding of the tame shall not be copsiderad as notice of the rights of any pemon here-
under, derogatory to the title or powern of the Trusiee.

{F) lisundensicod and agreed by the parties hereto and by any person who may hercafter become 2 beneficiary
hereunder, that said LA SALLE NATIONAL BANK will deal with ssid real estate and with any cash or other property
or sssets of any kind which may come into the possession or contral of the Trustee only when authorized to do sa in
writing, and ey it will make deeds for or morigages or lrust deeds (including the waiver of the right of redemiption from
sale undes an ordey or decree of foreclosure), of otherwise deal with the title to said real estate or such alher assefs or
property om the wrilien direction of such person or persons as may be the beneficiary or beneficiaries at the tims, or on

written direction of o) VATORE DE MARIA and HERBERT W. BRASH

~ .

or such other person or persons as shali be from time 1o tme named in writing by the beneficiary or bepeficiaries;

o Cyhibht C
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2F~] H2 Hrookline Avedue:
Haston, Massachusens 62215
171 26240400

ANNUAL % RATE PAYMENT § © TERM: YEARS | PERIODS
9.500 3,707.00 360,000.00 S 186
[UE INTEREST PRINCIPAL INTEREST -, J
DATE PAYMENT PAYMENT " PAYMENT .. - PAYMENT, | ;%?LL'S,%.
YAyt Py ey ———
1 2+850.00 4 8%7.00 359,143.00 2,331.51 293913046
2 2-843.?2 10 863.78 358,279.22 2,320.62 386,38 291:74@:2'
3 2+836.38 87CG.62 357,408.60 2.309.64% ..290,346.9]
4 2:829,48 ' w 8752 356,931 .08 9 288,9380‘9
5 2.822.54 + '2% 8B4 46 .573++287,518.9;
) 2+815.54 2 891.46 354 420.,8) .286,088.1:
7 ?,R08 4R 8660.52 2953, 44241944284 ,645,.9
8 2,801.37 = 905.63 35z, 2 453,55r7 283,192.4:
9 2.794.,20% 912.80 352, 2, 65.06 .- 2B1,727.3¢
i 0 2+786.97 &« 920.03 351, . 242 280,250.7C
i 2+779.69 7 ©27.31 350, . 2,21 «3574278,762,35
2 2,772,345 9.6,.66 349, . 2,20 Q.13 ~'277,262.22
3 2,764.94 % 942.06 348, . L 2,19 2.01:727%,750.21
4 2757 .49 ' 949,51 347,364.64 YW 29183 3.98 2 °274,226.23
5 2.7‘99.97 ‘.I 957.0) 346,"07061 2’170- 6.0‘! "272'690-19
4 2,762.39 7 ot 964,61 345,443,.00 2,158. B.20 +'271,141,.99
] 2l73"’-76 ' 972-2" 3"""’70.76 1"6! 0"‘6“1 ! 69’581.53
% 2+727.06 - 979.94 2493,49Q.82 1134, 2.811:,268,008.72
a 2,719.30 987.70 3%724503.12 e121. 5.26 v 266,423.46
) 2+711.48 - 995.52 341.507.60 +109. T.81 77"264,825,.65
I 2' 703-60 1’003:“0 3"0'50".20 '896. 0-"6 "'u263l215.19
I 4 2.695.66 1,011.34 339,457 .96 +083. 7% 3.21 7+261,591.98
3 2+687.65" 1,019.35 338,472,531 6.06-42%9,955,92
4 2.679,58 % 1,027.42 337.4456.0° 9.02:4258,306.90
) 2+671.45 " 1,035,55 336,410.5¢ Q7 ."256,644.83
% 2+663,25 1,043.75 335,366579 ; . 7673.23 - 254,969.60
7 2.+654,99 1,052.01 334,314,78 ~2+01B.51 g253,.281.1
i 2640 .66 - 1 GEQLIY 233,254 .45 D05 - : y
& £+638.26: = 1,068.74 332,185.70 J,991.67 ! . 49,863.92
J 2+629.801 1,077.20 331,108,50 1,978.09 28.91 .8 2498,135,01
i 2.621.287% 1,085.72 0,022.78 z 42.60 ' '266,392.41
2 2.612.68i, 1.094.32 ! 56.39 {“244.636-02
3 2,604.02 " I1,102.98 1,256.70 770,30 *242,865,.72
t 2'595.29" 1.111.71 ‘2h1o0815“1
?, 2,586.48" 1,120.52 ''239,282.97
6 2.577.61 " 1,129.39 237,470,29
7 2,568,67" 1,138.33 7235,643.26
i 21559.66 1,147.34 51 ‘233,801.77
) 2,550.58 1.,156.42 1,021.77 93 231,945.70
D 2.,541.42 '+ ~—1,165,58 +836.24 w230,074.94
! 2,532.19 ¢+ "1 174,81 +821.43 " 228,189.37
‘ 24522.891 1,1B4.11 Te497.27 806,50 226,288.87
3 2,513.527 1,193.48 6,302.79 v 791,45 224,373.32
' 2,504,074 1,202.93 2 776,29 222,442,.61
3 2+494,55); 1.212.45 v7161.00 220,496.61
4 2+484,95¢ 1,222.05 « 745.60 2Y8,5%35.21
? 2,47%.281 1,231.72 y730.07 216,558.28
T 2,465,527 1,241.48 ’ +714.42 214,565.70
3 2.+455,.70°% 1.251.30 Bs94) .86!1 109 ;608 K5 2:2,557.35
%) 2,445.79"° l+261.21 307,680.65]110 210,533.10
! 2,435,811 1,271.19 306,409. 111 208,492.82
b 2,925.74" 21,281.26~332305,128.,207112 206,436.39
3 2+415 .60 1,291.40 2c~303,836.80;113 204,363.68
- Se 415,37 1,301,63 #:302,535.17/114% 202,274.56
3 2+395.07 1,311.93.+.-4301,223.241115 200,168.90
3 2,384 .68 1,322.32 »r«299,900.92{ 116 198,046.57
,.“\ 2.37"~22 1‘332'78 gL '2985568.14 117 195'907-"{'
7 2,363.66 1,343.341+297,224.80| 218 193,751.37
.5 2,353.03 1,353,971-265,870.83| 119 191,578.24
te  2,342.31 1,364.69 i °294,506,14{120 189,387.90
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187,180.22
184,955.06
182,712.29
180,451.76
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175,876.88
173,562.24
71,229.27
68,877.84
66,507.79
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. CENTRALIA, i 82801
/S . 155 Popler By
{818) 572.1263

NOFFICIAL COPY

FEORIA, I, 81414

{300) 8880038

Hatel ¢ Motel Specialists
Brokevage Constdtants
Munagement

June 17,1986

oSalle National Bank
Tl Depantment

135 Sorth LaSalle Stneet
Chicage, TLLinodd 60603

Tn Re:  LaSalle National Bank as Thustee
unden Taust #106624

Gentfemen:

Unden this trust you row fequire fwo signatunes, being the signature of
Henbent W, Brash and Salvatore DeMania, before executing any documents
on behalf of the said thust.

Kindly be advised that we would Like to have the document nead any
one signature {5 all that 4s nequined being eithen Heabert W, Brash
on Sabvatone DeMania. Therefone, weuld you hindly mark yourn recohds
accondingly relative fo any futurne documents that megit take place,

Very tnuby yours, '%
z
(scat) L
en . 3
AN B Y- 2
Y A \ {seal)

Salvatore Tellanta

STATE OF ILLINOIS |
COUNTY OF C 00 K ]

IN WITNESS WHEREOF, the perties named above have hercuntd set ¥thein
hands and seals this 16th day of June, 1986,

4@2&%:@ ),
0 yfi’uhc i

AMERICAN HOTEL £ MOTEL BROKERS

4230 W. War Memoria) D1
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