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MORTGAGE f
6120734

THIS MORTGAGE ("Sticicx Instrument”) is givenon  JANUARY 27, 1993 . The monigagor is
ALAN G. SPIWAK

AND DEBCRAH 8. SP Pﬁﬂ HUSBAND AND WIFE
A, BA Y

("Borrower"). This Security [nstrumeat ix givea to
NBD MORTGAGE COMPANY

which is organized and existing under the laws of THE STRTZ OF DELAWARE

. and whose
address is 900 TOWER DRIVE
TROY, MICHIGAN 48098 {"Lendes"). Batrawer awes Lender the principal sum of
ONE HUNDRED EIGHTY SEVEN THCUSAND
AND 00/100

Doliars (U.S. § 187,000.00 .
This debt is evidenced by Borrower's note dated the same date as this "acuulv Instrument ("Note "), which provides for

monthiy payments, with the full debt, if not paid eaclier, due and payable on ~FHSERUARY 1, 2008

This Secunty Instrument secures to Lender: (a) the repayment of the debt uwdenced av'(pz Note, with interest, and all n:newals
extensions and modifications of the Note; (b) the payment of all other sums, with 10té=est, dvanced under paragraph 7 to’
protect the securily of this Security Instrument; and (c) the performance of Borrower's covevants and agreements under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant aud cozvey to Lender the following
described property located in COOK

County, Hlinvis:
THE EAST 100 FEET OF LOT 4 AND THE SQUTH 2 FEET OF LOT 3 IN BLOCK 3
IN INGLEHART'S ADDITION TO EVANSTON IN THE SOUTHWEST 1/4 OF GECTION

19 AND NORTHWEST 1/4 OF SECTION 30, TOWNSHIP 41 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS. %
i~
L
&
ko
«}
11-19-327-007 %
which has the address of 510 ELMWOOD AVENUE, EVANSTON Street, City ,
inoi 60202 . "y
Minois Zip Code ("Property Address™);
DPg Sons
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Property insured against loss by fire, huzards included within the term “extended coveruge™ and any pther hazards, including
floods or ﬂmdm;,, for which Lender requires insurance. This insursnce shali be mainiained in the amounts snd for the periods
that Lender requires. The insurnce carrier providing the insurance shull be chosen by Borrower subject 1o Lender's approval
which shall not be unreasonsbly withheld. 1f Borrower fails 10 maintain coverage described above, Lender muy, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordunce with paragraph 7.

Ait insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage ciause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Barrawer shal} promptly give to Lender afi receipts of
paid premiums and renewal notices. In the event of logs, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of foss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restorstion or repair is economically feasible and Lender’s security is ot lessened. 1f the restoration or
repair is not sconomically feasihle ar Lender’s security would he fessened, the insurance procesds shall be applied to the sums
secured by this Secunty Instrument, whether or not then dus, with any excess paid to Borrower. If Borrowsr abandons the
Property, or does not answer within 30 days s notice from Lender that the insurance carrier has offered 1o settle a clwm, then
Lender may collect the insurance proceeds. Lender muy use the proceeds to repair or restore the Property or to pay sums
secwred by thig Securify Tnstrument, whether or ot then due. The 30-day period will begin when the natice is given.

Unlews Lender ansl Borrower atherwise agree in writing, any spplication of proceeds (o principal shul] not extend or
postpone the due date ot 'tka monthly payments refurred to in paragruphs 1 and 2 or change the amcunt of the payments, [f
under paragraph 21 the Fropeny is acquiced by Lender, Borrower's right to any insurance policies and proveeds resulting from
damage to the Property prior o the acquisition shall pass to Lender to the extent of the sums secured by this Seronty Instrument
immediataly prior to the acquisitica.

6. Occupancy, Preservation; 'duintenance and Protection of the Property; Borrower’s Loan Application; Leasebnids,
Borrower shali occupy, establish, and ute *ac-Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continuc to p2cupy the Property as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwi.e agrees in writing, which consent shall not be unreusonubly withheld. or unless
extenuating circumstances exist which are beycad Borrower’s control. Borrower shall not destroy. damage or impair the
Property, allow the Property to deteriorate, or commi’ viste on the Property. Borrower shall be in defuult if any forfeiture
action or proceeding, whether civil or criminal, is begur at in Leader’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Sscurity Instrument or Lender's security interest, Borrower may
cure such a defauit and reinstate, as provided in paragraph i8;-b; vausing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture0f the Borrower's interest in the Property or other material
impairment of the lien created hy this Security Instrument or Lender's security interest, Borrower shall also be in defavit if
Borrower, during the loan application process, gave materially false or ipuceurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the Jeza evidenced by the Note, inciading, but not limited
to, representstions concerning Borrower's occupancy of the Property as & principal residence. If this Security Instrument 15 on a
leasehold, Borrower shall comply with all the provisions of the lese. If Buitrwer acquires fee title to the Property, the
teasehold and the fee title shall not merge unless Lender agrees to the merger in wnting, '

7. Protection of Lender’s Rights in the Properiy. If Borrower fails to perform the covenants and agreements contained m
this Security Insirument, or there is a legal proceeding that may significantly affect Lender's nghts in the Properly (such as g5
proceeding in bankiuptcy, prohate, for condemnation or forfeiture or to enforce laws or reguiations), then Lender may do angll’
pay for vhatever is necessary to protect the value of the Property and Lender's rights in the Fropesty. Lender's actions mal
include paying any sums secured by a fien which has priority over this Security Instrument, sppioring in court, payin
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take acyiow under this paragrap
7, Lender does not have to do sa.

Any amounts disbmsed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunty Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal) bear interest tfrom the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurancs. 1f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrament, Borrower shall pay the premiums required to maintain the mortgage insurunce in effect. If, for gny reason, the
mortgage insurance coverage vequired by Lender tapses or ceases to be in eftect, Borvower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previotsly in »ffect, at a cost substantially equivaient to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgape insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased fo

be in effect. Lender will accept, use and retain thess paymeats as a loss reserve in lieu of mortgege insurance. Loss reserve
oPs 181
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17. Trunsfer of the Pro of a ficial InferdT | o part of the Property or any interest m it

is sold or transferred (or if & heneficial interest in Borrower is sold ar transfbrred and Borrofver ib not a natural person) withou
Levder™®hrior written consent, Lender may, at its option, require immediate psyment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise in prohibited by federal law ax of the date
uof this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod of not
less than 30 days from the date the notice s delivered or mailed within which Borrower must pay al! sums secured by this |
Securily instrument. If Borrowor faila lo pay these suma prior ta the expiration of this period. Lender may invoke any remodies |
permitted hy this Secunily instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. | Borrower meets certein conditions, Borrower shall have the right o have
enforcement of this Security Instrument discontinued &t any time prior to the earlier of: () 3 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained i this
Security Instrament; or (b) entry of u judgment enforcing this Security Instrument. Those condiions are that Borrowet: (s) pays
Lender 8l sums which then would be due under this Security Instrument and the Note as if no acceierstion had occurred; (h)
cures any default of any other cavenants or agreements; (¢) pays all expenses incurred in enforcing this Security [nstrument,
including, but no* ¥imied 1o, ressonable attomeys’ fees; and (d) takes such action as Lender may reasonably reduire to assure
that the tien of this S~curity Instrument, Lender’s rights in the Property and Borrower's obligstion to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccunty Instrument and the
obligations secured herety sha!l remain fully effective as if no acceleration hud ovcurred. However, this right to reinstate shall
not apply in the case of acceloraion under paragraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or a partis! interest in the Note (together with this Security
Instrument) may be soid one or meze times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects mcathly payments due-under the Note and this Secunity Instrument. There also may be one
or more changes of the Loan Servicer unreinted 2o 4 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordan e with paragraph 14 above and applicable fuw. The notice will state the nume und
address of the new Loun Servicer and the addrexs to which payments should he mude. The notice will alwo contun any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not Ciuse or permit the presence, use, disposal, storage, or release of ny
Hazardous Substances on or in the Property. Borrower shafi hot do, nor allow anyone eise to do, anything affecting the
Property that is in violation of any Environmental Law, The presding two sentences shall not apply to the presence, use, or
storage on the Property of small quantilies of Hazardous Substuiicss that are generaily recognized to be appropnate to normal
residential uses and to maintenance of the Property. .

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency oz private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowlsdge. If Borrower leamns, or is notified by an; governmental or regulatory authonty, that
any removal or other remediation of any Hazardous Substance affecting the Propertvi» necessary, Borrower shall promptly takes ~
all necessary remedial actions in accordance with Environmental Law, 23

As used in this paragraph 20, "Hazardous Substances” are those substances defiei s toxic or hazardous substances by

=

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petreleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and redicactive materials. As used in ¥y
this paragraph 20, "Euviconmentsl Law" means federal laws and laws of the jurisdiction where fie Property is located that ~)
relate to health, safety or environmental protection. &
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: &
21. Acceleration; Remedies. Lender shali give notice to Borrower prior tv acceleration following Rvrrower’s bresch
of any covenant or agreement in this Security Instrument (but siot prior to acceleration under paragraph 17 unfess
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the. date-specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acoeleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower {0 acceleration and foreclosure. 1If the default is not cured on
ar hefure the date specified in the notice, Lender, at its option, may require immediste payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicinl
proceeding, Lender shall be entitled to collect al) expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not lismited to, reasonable attorneys’ fees and costs of title evidence.
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunty Instrument

without charge 1o Borrower. Borrower shall pay any recordation costs.
DPS 1083

23, Waiver of Homestead, Borrower waives ail right of homestead exemption in the Propenty. Form 3014 /90
@‘-GR{ILI 9101 Page B ot § ity éé ;
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