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COVENANTS. Borrowver and Lender covenant and agres as follovs:
1. Payment of Principal and Incerest. Borrover shall promptly pay ’
vhen due the principal of and interest on the debt evidenced by the Agresement.

2. Application of Paymenta. All paymants raceived by Lendor shall
be spplied first to fntarest, then te other charges, and then to principal.

3. Charges; Liena. Borrower shall pay sll taxes, assesspents,
charges, fines, and impesitions attributadls to the Property, and lsasshold
payments er ground rents, if any. Upen Lender's request, Borrower ahall
promptly furnish to Lendsr all notices of amounts to be paid under this
paragraph. The Borrover shall make thess peyments directly, and upon
Lender's requast, preaptly furnish to Lendsr receipts evidancing the payments,

Borrover shall pay, or cture to be paid, when due and paysblse all texes,
assecamesnts, Water chargss, sawer charges, licanse faeas and ocher charges
against or in cunnection with the Property and shall, upon request, proaptly
furnis” to Lender duplicats receipts. Borrover may, in good faith and with
due #.ligence, contest the validity or amount of any such tASEs oT
asseseme-:ts, provided that (a) Bortower shall notify Lender in writing of the
fptentior uf Borrower to tontest the aame bafores any tax or ssssssmsnt has
been {ncieir2d by any intereat, penalties or costs, (b) Borrever shall first
make all cinrasted pavments, under protest if Borrowver desires, uuless such
contest shall suspend the collection thareecf, (c) neither the Property nor
sny part thersc’ o interest therein are at any time in any danger of being
sold, forfeited, ‘list or interfersd with, and (d) Borrover sbsll furnish such
security as mey br sequired in the contest or ss requeated by Lender.

4, Hazard Iosur.s: 2. Borrowver shall keep the improvements now
existing or hereafter 7rected on the Property insured sgainst loss by fire,
hazsrds included within the erm “extended coverage" and any other hazards
for which Lender requires insurance. This insurance shall be maintained in
the amocunts and for the perf{ods that Lender requires. Thes insurance carrier
providing the insurance shali e chosen by Borrower subject to Lender's
approval which shall not be unc<raonably withheld.

All insurance policies and renswa.,s shall be acceptable to lLender and
shall include & standard mortgage c.ause=. Lender shall have the right teo
heold the policies ana renevals. If Leadir requires, Boarrower shall premptly
give to Lander all receipts of paid prem’urs and renewsl notices. In the
event of loss, Borrower shall! glve prompv.pitice to the insurance carrier and
Lender. Lender may make proof of loss if no. ade promptly by Borrower.

Unless Lender and Borrower otherwise agrs< In writing, insurance
proceeds shall be applied to restoration or repail of the Property damaged,
{f che restoration or repair is econcmically feas'ble, Lender's sseurity is
not lessened and Borrower is not in defsult under this Security Instrument or
the Agresment. If the rsstoration or repair {s not ecurzmically feasible or
Lender's security would be leasened, the insurance procesrds shall be applied
to the sums secured by thia Security Inatrument, whether ar not then due,
wvith any excess paid to Borrowar. If Borrower abandons the Property, or does
not answar within 30 days a notice from Lender that tha insuran~~ carrier has
offsred to ssttile & ciaim, then Lender may collect the insuran:e jrocesds.
Lender may use the proceeds to repalr or restore the Property t¢= ¢ Bay sums
secured by this Sscurity Instrument, wvhether or not then due. Tke 30-day

period will begin when the notice is given.

If under paragraph 18 the Froperty is acquired by Lender, Borrower'y
right to any inaurance peolicies and procssds rasulting from damage to the
Property prior to the acquisition shall pass to Lender to the axtent of the
sums secured by this Security Instrument immedistely prior to the acquisition,

5. Preservation and #Haintenance of Property; Leascholds. Borrower
sthall not destroy, damage, substantially change the Property, allov the
Property to deteriorate, or commit wvaste. If this Security Instrument 1s on
& leasehold, Borrower shall comply with the provisions of the lesse, and if
Borrower acquires fee title to the Property, the leasehold and fee title
shall not merge unless Lender agrees to the merger in writing.
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THIS WORTCAGE ("Securiey Inatrupens-aoiy SULOR S rufaRel-2hosvite

1922. The mortgagor ia oinforiano

(“Borrower~). This Sscurity Instrument is given to The First Natioral
b .

=) » Wvhich is & XNati ank organized and
existing under the lawva of _- . 5.,A. vhose addrase
ts i 3 aza FOtliinots ("Lm&tt”a BOTIOVET ODVEs
Lender the maximum principal sum of Sixty Thousand & 00/1 8

Dollare (U.S5. $_60,000.030 ), er the aggregate unpaid amount of all loans and
any disbursameants made by Lender pursuant to that certain Pquity Creditr Line
Agreement of even date herewith exescuted by Borrower (“Agrssmant™), whichever
is less. The Agr:ement 59 hersdy incorporsted in this Security Instrusent by
raference., This dabt ia evidenced by th: Agreement vhich Agreement provides
for monthly interast payments, with the full debt, 1f not paid earlier, due
and payadble on demand at any time after seven yuars from the date of zhias
Secuuity Instrusant., The Lender will provide the Borrower witk a final
parasrt notice at lesast 90 days Defore the finsl payment spust by made. The
Agreepint provides that loang may be made from time to time during the Drav
Poricd ‘(vs Gefined in the Agresment), The Drav Pariod mey bs sxtended by
Lender {:its sole discretion, but in nc event later than 20 years from the
dats her«o’/.. All future loans will have the same lien prioriry as the
original lcan. This Security Instrument sescures to Lender: (a) the repsymeant
of the debt e fd2nced by the Agreement, Sncluding all principal, intersst,
and other char,e. as provided for in the Agreement, and all ranewvals,
extensions and roaifications; (b) the payment of all other sums, with
interest, advanced uider paragraph 6 of this Security Inatrument tc protect
the security of thie /Siturity Instrument; and (c¢) the performance of
Borrover's covenants ‘and agreements under this Security Instrument and the
Agresment and al)] reneviils, extensions and modifications therecf, all of the
foregoing not to exceed *wize the maximun principal aum stated atove. Tor
this purpose, Borrower dodes Lirreby mortgage, grant and convey to Lzader the
folioeving described property lrcated 4n _ CoOk
County, Illinois:

j i ‘s taos it bgivision
Lot 3B in Block 7 in Merchant's }aoison Strge@ &dd\ﬁwon. 4 su
of 8lock 9 of Hutchinson and Rolnernel subdivision in saction P !

Township 39 North, Range 13 fast.af tnhe Thirde Principal Meridia In

Cook County, Iitincis. £

Permanent Tax Number: 16-18-226-009-0000 ) | 2/ ‘

(932 10 T B 3 4E 9774N3568

which has the addregs of 818 S, Wesley A)

Qak Park I1iinois _ b030H (“Proparry iddress"): n
TOGETHER WITH all the improvements now or hereafte: e-ected on the <

property, and all esasements, vights, appurtensnces, rents, royvaltiass, <2

oineral, o4l and gas rights snd profite, cleims or demands wiin respect to C?

insurance, any and all avards wede for the taking by eminent cdovain, water [§

rights and stock and all fixtures now or hereafter a part of tie property. é;

All replacements and additions shall also be covered by this Secvrity Cf

Instrument. All of the foregoing is referred te in this Securi{ty’ ’a)trument
as the "Prcperty”.

4
BORROWER COVENANTS that Borrower is lgwfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and
that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against
&1]1 claips and demandg, subtect to any encumbrances of record. 1ﬁire is a

y

pricr mortgage from Borrower to NA dated i
and recorded ss document number _ NA . A
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mortgage, gIant and convey that Borrowar's intersst in the Property undasr the
terms of this Securi:y Instrument; (b) is not perscnally obligated to pay the
suzs secursd by this Security Instrumenz; and (c) agrees that Lender and any
other Borrower may agree to sxtend, medify, forbear or make any
accoinmedations with regard to the terms of this Security Inscrument or the

Agreamant without that Borrowar‘'s consent.

11. Loan Charges. 1f ths loan sscurad by this Sscurity Instrument ias
subjact to a lav which sete paxisum loan charges, and that lav is finally
interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted limits, than: (a)
any such loan charge shasll ds reduced by the amoumi 23cessary to readuce tha
charge to the parmitted limit; and {b) any sums alrasdy collected from
Borrover vhich axcsedpd perpitted limsits will be refundsd to Borrowver.

Lender may choose to make this rafund by reducing the principal owed undar
the Agrsement or by making a df=act prvment to Borrower. I7 a refund reduces
principal, the reduction will b,y trested as a partial prepaymsent wvithour any

preyayment charge under the Agreament.

12, Notices. Any notice to Borrower provided for in this Bscurity
Instrunent shall be given by delivering it or by mailing it dy firat class ’
mail anioss applicadle law requires use of another method. The notice shall .
be diricred to the Property Addreas or any other address Borrovaer designatas
by notics t) Lender. Any notice to Lender shall bs given by first class mail
to Lender ‘s xi'dress stated herein or any gther adéress Lender dssignates by
notice to Buzrourr. Any notics provided for in this Sacurity Instrumant °
shall be deemed to have deen given te Borrover or Lender when given as

provided in this zaragreph. '

13, Governing Lsas- Saverabllity, This Security Instrumsnt shall de
governed by federal Juw and the law of Illinois, In the svent thst any
provision or clause of raiy Security Instrument or the Agreemant conflicts
with applicable law, such cenflict ashall not affect other provisions of this
Security Instrument or the Asreement which can be given effect without the
confliceing provision., To <lia end the provisions of this Securlity
Instrument and the Agreement -—:z. declared o ba sevaradle.

AT
¢.C'1‘JU¥'
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14. Asalgnment by Lender. Leuder may assign all or any portion of ita
interest hereunder and its rights sranted herein and in the Agreement to any
person, trust, financial institution er corporation as Lander may determine
and upon such aserignment, such assignse shall thereupon sucreed to all the
righta, interests, and options of Lender Fivein and in the Agreement, and
Lender shall thereupon have no further obl’gitions or 1ladbilictiea thereunder.

15. Tranafer of the Property or a Bencf.clal Interest in Borrower; Due
on Bale. If all or any part of the Property or an) interest in it is sold
or transferred {or 1f a beneficlal interear in Lorrrwer is 8old or
tranisferred and Borrover is not & natural person) “’.hout Lender's prior
written consent, Lendsr may, at ita option, reguire 107ediate payment in full
of all sums secured by this Security Instrument. Howevir, thia option ashall
not be exercised by Lender 1if exerciae is prohibited by federal law am of the

date of this Security Instrument.

1f Lender exevcisss this option, Lender shall give Borrot'er notice of
acceleration. The notice ghall proevide a period of not less %< 20 daya
from the dats the notice i3 delivered or muiled within whieh Rosruver must
pay all sums secured by thia Security Instrument. 1If Borrover fa’ls to pay
these suxs prior to the expiration of this periocd, Lender may invel's -y
remedies permitied by thia Security Instrument or the Agreement with(u’

further notice or demand on Borrowasr.

SN

A

!;(\;'i
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16. Borrover's Right to Reinstate. If Borrover meets certain

conditions, Borrower shall have the right to have snforcemsnt of this
Securi{ry Instrument dicconcinued et wny time prior vo the entry cf a jJuogment
enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this 3ecurity Instrument
and the Agreement had no acceleration osccurred; (b) cures any default of any
other covenants or agrsemeénts; (¢) pays all expenses incurred in enforcing
this Security Instrument, including, dut not limited to, reasonadle
sttorneys' fees; (d) takes such sction as Lender may reasonably require to
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6. Protection of Lender's Rights in tha Property. If Borrover fails
to perform the covenants and agreements contained in this Security
Instrument, or thare is s legal proceeding that may significantly affect
Lander's rights in the Froperty (such ap a proceeding in dankruptey, probate,
for cundemnation or to enforce lavs or reeuistions), than Lender may do and
pay for vhatever is necessary to protect the value of the Property and
Lender’'s rights i{n the Property, Lender‘'s sctfons may include paying any
aums sccured by a lien which has priority over this Security Instrument,
appsaring 4n court, paying reasonable sttorneys' fese, and sntering on the
Property tc make repairs. Although Lender may taks action umder this
paragraph, Lendsr does not have te do so.,

Any amounts disbursed by Lender under this paragraph shall bacowe
adgicional dedt of Borrower secured by this Security Instrument. Unless
Borrover and Lender sgree to other terms of payment, these amounts shall bear
interest from the dste of diabursement at the Agreement rats and shsll be
Payable, with interset, upon moti.e ‘ror Lerdesr te Borrover raqueasting

paymsnt.

x. Inspection. Lender or its agent may make ressonable entries upen
and «mipections of the Property. Lender shall 3ive Borsover notice at the
time of or pricr to an {ncpection specifying reascnable causs for the
inspecxion.

g. Copdemnation. IThe proceeds of any sward or claim for damages,
direct or cqnerquential, in connection with sny condemnation or other taking
of any part of t>2 Property, or for conveyance in lieu of condetmnation, are
hereby assigned a'id shall be paid to Leader.

In the event of . total taking of the Property, the proceeds sghall be
applied to the sums =icirad by this Security Instrument, whetiier or nst then
due, with any excess paid *o Borrower. 1In the gvent of a partial taking of
the ¥roperty, unless Borrowir and Lender otherwise asgree in vwriting, the sums
decured by thils Securjty Incirument shall be reduvced by the amount of the
proceeds multiplied by the following fraztion: (a) the total amount of the
sums secured immnediately before the taking, divided by (b) the fair market

value of the Property immediate)~ before the taking. Any balance shall be ,
paid to Borrower. ™

If the Property {s abandoned b Borrower, or 1f, after notice by Lender ff
to Borrower that the condemnor offers v/ make an averd or mettlie & claim for P
damages, Borrower fajils to respond to Londer within 30 days after the date ~
the notice 1s given, Lender is suthorized (o collect and apply the proceeds, ;;
at its ovption, either to restoration or repafs of the Property or to the msums 51

secured by this Security Instrument, whether ¢r not then due.

9. Borrower Not Released; Forbearanze By l.emder Not a Waiver.
Extengion of the time for payment or medificat{ion of amortization of the sums
srcureéd by this Security Instrument granted by Lende. 1o sny successor in
interest of Borrower shall not cperate to release the Jourility of the
eriginal Borrower or Borrower's successors in interest. < Tander shall not be
required to commence proceedings against any successor i1 irterest pr refuse
to extend time for payment or otherwise modify amortization of the gums
secured by this Security Instrument by reascn of any demand we”c by the
original Borrowver or Borrovwer's succesmors in interest. A waiver in eone or
mere instances of any of the terms, covenants, conditions or pruvis’ons
herecf, or of the Agreement, or any part therecf, zhall apply to tie
particular instance or instances and at the particular time or timér only,
and ne such wvaiver shall be deemed a continuing vaiver but all of thc erms,
covenants, conditiona and other provisions of this Security Instrument and of
the Agreement shall asurvive and continue to remain in full force and effect.
Ro waiver shall be asserted against Lender uniess in writing signed by Lender.

10. Succescors and Agsigns Bound; Joint and Severs] Liabilicy;
Co-signers. The covenants and agreements of this Security Instrument shall
bind and benafit the successors and asaigns of Lender and Berrover, subject
o the provisions of paragraph 15. If there {8 more than one party as
Borrower, sach of Borrower's tovenants and agreements shall be jeint and
several. Any Borrover who to-signs this Security Instrumen: but does not
execute the Agreement: (a) is co-signing this Security Instrument only to
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BY SIGNIRG BELOW, Borrowver accepts and agrees to the terms and covenants
contained in this Security Instrument and in sny rider(s: exacuted by

!ogrnvq: ana rfﬁ:{i@? with 1t.

AR 3§

X_..f’JAL"UEV DAt~y . | ’.‘_ﬁ/o"/gj
forikano Fajarde o Sorrover

iinf’éﬂ '//.::m. J (,.g - ':/"@;/ 9--1""4{@

Avetina Fajardo- 7

Borrover

(Space Belov This Line for Acknowlsdgment)

/‘ . L
STATT OF ILLINOIS, A&

. I,\bﬁ7ﬂ£§§ fEr L 24K , a Worary Public in and for ssid
county and state, do hereby certify that Sinforiano Fajardo & Avelina
Fajardo, his wite

. Personally knovn to me to be the
sams prescn(s) vhose nane(n) is (are) subscribed to the foregoing instrussnt,

appesied beforas me this day in person, and acknovledged that he
signed a74 deiivorsd the said instrument as their fres and voluntary act,
for the vius and purpoass therein set forth.

Givse gd:r wy hand and eofficlsl
T4 r
__&z;z, ), 102

day of
My Commission exrirem:?

County as:

1, this

Notary Pubfic

2926P ~OFFICIAL SFL”
JAMES E. BOCHF!(CZAK

| Notary Public, State of 'imow
My Scmmission Expires 5.17/83

AN ‘7
eV 7o
Teie Tocoumernt FracErel g Veronice Rhodes
. Fiwet lizticnzl B

ELuity Credit Center
Seoite w82

Crhice:rz, IL €CE7C
vl 3 LV i o
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Proparty and Borrover's cbligation to pay the sums sscurad by this Becurity
Instrument shall continue unchanged; and (s) not use the provision more
fraguently than ence svery five yesars. Upon rsinstatemsnt by Borrowsr, this
Security Instrument and the obtligationa secured hereby shall remain fully
effective ae if no acceleration had occusred. Zowvaver, this right to
reipnstate shall not epply in the case of acceleration undar parsgraph 15.

17. 7Prior Mortgage. Borrover shall not be {n dsfault of any provision
of any prlor mortgage.

. 18. Acceleration; Remediea. Lender shall give motice to Borrower

-, prior to acceleration folloving: (a) Borrover's fraud or matarial

- misreprossntation in connection with this Securicty Instrument, the Agroement
or the Eguity Credit Line avidenced by ths Agreemant; (b) Borrover's fallure
to meet the repayment terms of ths Agreenent; or (e) Dorrower's attions or
inactions which adversely sffect the Property or any right Lender has in the
Proparty (but mot prior to aceelaration wrder parsgraph 15 unless applicable
lav provides othervise). The notice shall specify: (a) the defsult; (b) <he
sction requirsd to cure the defaulr; (c) a dats, not less than 30 days from
the Aate the notice is given tc Borrover, by which the dafsult must be cured;
and (o) that failure to curas the dafault on or befors the date spscified in
the norice may result in ecceleration of the sums secured by this Security
Instrae-nt, foreclosure by Judicial proceeding and sale of the Property. 7The
notice 87811 further inform Borrower of the right to reinstats after
accelerari1ol and the right to asaer: In the foreclosure procesding the
nonexistenc. Of a default or any other defense of Borrover to acceleration
and foreclodurZ. If the default is not cured on or before the date apacified
in the notice, Lvnder at its option may reguire immediacte payment in full of
all sumsa securvd ®y this Security Insctrument without further demand and may
foreclose thim Security Instrument dy Jjudiciasl preceeding. bender shall) be
entitled to collect 2l) expenses incurred in legel procesdings pursuing the
remedies provided in (his paragreph 18, including, but not limiced to,
reasonable attorneys’' fres and coasts of title avidence. ’ :

L

19. Lender in Poszessio). Upon acceleration under parsgragh 18 or
abandonment of the Property 7n' at any time prior to the expiration of any
period of redemption followinz judicial sale, lLender {in person, by agent or
by Jjudicially appointed receive: ) shall be entitled to enter upon, take
possession of, and mansge the Property and to collect the rents of the
Property including thcse past due. ANY rents collected by Lender or the
receiver shall be applied first to puyTent of the costs of management of the

&

Proper:y and collection of rents, incivding, but not limiced to, Fecelver's -
fees, premiums on receiver's bonds and rersonable sttorneys’ fees, and then f;
to the sums secured by this Security Inscr:unont. Kothing herein contained e
shall be construed as constituting Lender ¢ wortgagee in possession in the F
absence of the taking of actual possessicn o/ the Property by Lender pursuant L;
to this Paragraph 1%. In the exercise of the p/wers herein granted Lender, 5

-

no liability shall be asserted or enforced against Vender, all such liability
o being expressly walved and released by Borrower.,

20. Release. Upon payment of all sums secured bty ~hie Security
Instrument, Lender shall relcase this Securicty Instrument.

21, Waiver of Hopestead. Borrover vaives all right ¢/ hemestead
exexption in the Property.

22. Fo Dffsets by Borrover. Ko offget or claip that Borrove. uow has
or may have in the future against Lender ahall rellieve Borrowver €ro= paying
any amounts due under the Agresment or this Security Instrumen: er fism
performing any other obligations contained therein.

23. Riders to this Security Instrument. If one or more riders are
executed by Borrower and reccrded together with this Security Instrument, the
covenants and agreements of each such rider shzll be incorperated into and
shail amend and supplement the covenants and agreements of this Securicy
Instrument as if the rider(s) were a part of this Security Instrument.
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