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Mtg. #6100033 MODIPICATION AGREEMENT

THIS MODIFICATION AGREEMENT made this 14th day of November , 1992,
by and between All E. guzeldere and Sandra Guzeldere, his wife and Mehmet R.puzeldere,
whose address im 001 5. western Ave., Chicago, I1. =~ TATTIZT 8 g&g:iggre
{hereinafter called "“Mortgagor")} and METROPOLITAN BANK AND TRUST COMPANY, an ’
Illlnoia banking corporation, with an office at 2201 Weat Carmak Road,
Chicago, Illinois 60608 (hereinafter called “Mortgagese™).

WITNRSSETH:
This Agreement la based upon the followlng recitale:

A. onNovember l4th , 19 86, for full value receivad, Mortgagor
axecuted and ‘drilvered to Mortgagee ita Promiesory Note in the principal
amount of Sixty fiur thousand dollars & 00/100ths Dollars ($64,000.00
(hersinafter callea <he "Note"), and secured the payment thereof by granting
to Mortgagee, among oLnirz thinga, a certain Mortgage (hereinaftar called the
"Mortgage"), of avan dete with pald Note, covering certain improved reel
property Iln the County of _ Cook ; State of Illinois, which Mortgage was
racorded on December 30ib’ 1986 , as Document No. 86626822 , with the
Recorder of Deeds/Registrar or Titles of Cook County, Illinois,
covering the property described on Exhibit "A" attached hersto and made a _—
part hereof (herelnafter called tl= *Mortgaged Premises™). g;;i (; —

a

B. Mortgagor has requested that certain modificaticne be made in t
above-mentionad Note and Mortgage.

C. The outatanding principal balance of gald Note as of _November l14th,
1992, 18 §_52,219.38 .

D. Mortgagor represents to Mortgagee that *iere is no second mortgage
or other subsequent lien now outstanding against (tho. Mortgaged Premisen
{unlees disclosed to Mortgagee, and such subsequent lieuholder has agreed to
coneent to this Modification Agreament and subordinate ites-lien to the lisn
of the Mortgage, as herelin modified, whieh Consent and.Suhordination is
attached hereto as Exhibit "B"), and that the lien of the Mortgage, as herein
modified, ism a valid, first and subsieting lien of saild Mortgage Frzonises.

ROW THEREFORE, for good and valuahle consideration, the rezeipt and
adequacy of which are hereby acknowledged, the parties hereto do/ liereby
mutually agree that the Note and Mortgage ars hereby modified ag follows:

1. The maturity date is extended to November 14th, 1995.

D6RZ80OL6

2. The intecest rate 15 reduced to 117.
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3. The principal and interest payments will be $764.00 éach month

beginning December l4th, 1992.

' All other terms and conditions will remain the same,

In consideration of the modification of the terms of the Note and
Mortgage by Mortgagee, as hereinabove et forth, Mortgagor does hereby
covenant and agree to pay the balance of the indebtedness evidenced by the
Note and seruaced by the Mortgage ae herein modified, and to perform the
covenants contsined in the Mortgage, and further agrees that the prepayment
privilege now ju effect shall remain in {ull force and effect, and Mortgagor
representa to Morigiges that there is no second mortgage or other pubsequent
lien now outstanding ngainst the Mortgaged Premiesse held by Mortgagee, excapt
as otherwise disclosey “erein, and that the lien of the Mortgage is a valid,
first and subasisting lieii on said Mortgaged Premisea.

Nothing herein containci shall in any marner whatsoever impalir the Note
and the Mortgage as modified hrreby, or the first lien created thereby or any
other documents executed by i'~rtqagor in connection therewith, or alter,
walve, vary or affect any promise, -agresment, covenant or condition recited
in any of the above-mentioned documenta, except as herein aexpresely modified,
nor affect or impalr any rights, powirs. or remedies of Mortgagee under any
of the above-mentioned documents. Excert ue hereinabove otherwise provided,
all terms and provisiona of the Note, VMortgage and other instrumants and

documents executed in connection with the su’:ject mortgage loan, shall remiin
in full force and effect and shall be binding unon the partiss hereto, thoir
successors and assigna.

IN WITNESS WHEREOF, this inatrument has been ‘executed by the partles
hareto in manner and form sufficient to bind thew, es of the day and year
firat above written.

- - METROPOLITAN BANK RND TRUST COMPANY:
Attests - ™,
e \ \ . ~
By: . Byt ¢ — ) Vi )
Ite Secratary Ite Vice Preeidernc
MORTCAGOR:
Witness/Attest:

L At T Gerelifere.

Ali E. Guzeldere Sandra Guzeldere

[Add Appropriat®’ Agknowledgmente)

J

X A/_‘L £ 'vwk:g: & f gm/}zﬁ:{t{?ef'ﬁ P LT T A :
Mehmet R. Guzeldere T e Y 308 28 9 0

-
¥

06RZROLE







UNOFFICIAL COPY

PARCEL 1:
Lot 22 (except the East 0.30 feer thereof) and all of Lots 23 and 24 in

Bross Subdivision of Block 16 in Morris andothers Subdivision of the
West 1/2 of the South West 1/4 of Section 18, Township 39 North, Range
14 East of the Third Principal Meridian,in Cook County, Illinois
PARCEL 2:

Lot 25 in W. Bross Subdivision of Block 16 in Morris and others
Subdivision of West 1/2 of the South West 1/4 of Section 18, Township
39 North, Range 14 Bast of the Third Principal Meridian in Cook County,
I1linois and also that part of Lot 26 in West Bross Subdivision of
Block 16 lying East of a Line 50 feet East of aud paraliel with the

West Line of said Section 18,
Commonly }oown as: 601 S, Western Ave. PIN: 17-18-300-044

STATE OF ILLANODIS)
COUNTY OF COO%. gss.

I, _Cheryl Brugtchpann » @& Notary Public in and for said County,
in the State aforesald, DG HEREBY CERTIFY THAT on this day personallv appeared
before me, Kathleen Muriinez and _ Victorla Davis K
personally known to me to 0 be +he same peraons whoge wames are subscribed to the
foregoing instrument and personelly known to me to be the Vice President
_ and Secretary /o of  Metropolitan Bank & Trust

Eompany + andlarkiaowledge that they sigred, sealed, and
delivered the said instrument as thelr free and voluntary act and deed, for the
uses and purposes therein set forth, £nd 'that the seal affixed to the foregoling
instrument 1s the corporate seal and thne snld instrument was signed, sealed and
delivered inthe name and in behalf of said corporation as the free and voluntary
act of said corporation for the uses and pur,o-eq forth.
NMV”‘

December , 19 92,

Given under my hand ard

STATE OF ILLINOLS)
EER

COUNTY DF COOK )

L, Cheryl Brueckmann , @ Notary Public in and for(s=id Coun
in the State aforesaid, DO HEREBY CERTIFY THAT that Ali E. Guzeldere, Sandra Guzeldere
Mehmet K. Guzeldere personally known to me to be the same persons_ whose name _are
subscribed to the forepoing Iustrument, appeared before me this day in person, and
acknowledged that they signed, sealed and deliverad the sald instrument as Eﬁg&z
free and voluntary act, for the uses and purposes thereiln set forth.

Given under my hand and Notarlal Seal this 22ndday of December y 1962
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