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SCHAUMBURG, IL 5 0185

RECORD AND RETURN TO: Yoo o,
MORTGAGE INVESTORS CORP. ‘E

830 EAST HIGGINS ROAD
SCHAUMBURG, ILLINOIS 60185

——— {S1ate Above This Lise For Recording Dial

MORTGAGE

THIS MORTOAGE ("Sscvsity [nstrument®) is given on - JANUARY 25, 1993 . The mortgagor 1s
GEORGE W. KOSCIELAX

AND GAIL G. KOSCIELGw, HUSEAND AND WIFE
pEPT-01 RECORDING - $35 58

1#1111 “THHN B@% 92/@13‘3 15:06.060
("Borrower”). This Sevurily Instrument is given t ' r.m eou:'t?n:coa_'?n 22&s
MORTGAGE INVESTORS CORP.

which is orgenized end sxisting undey the Jaws cf o ‘ . . und whose
aldress is 830 EAST HIGGINS ROAD '

SCHAUMBURG, ILLINOIS 60195 *Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTY THREE THQUSAND FIVE HJWDRED o .

AND 00/100 Doblars (U.S. § 183,500.00
This dubt s evidenced by Borrower’s note dated the same date as this| Secarity Instrument (“Naote"), which provides for
monthly payments. with the full debt, if aot paid euslier, due and payable on — TFBRUARY 1, 2023

This Security instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interost, and all rnnewa!\
extensions and modifications of the Note; (b thi payment of aif other sums, with ii'sient, advanced under paragrph 7 to
protect the security of this Security [nstrument: and (¢} the pesfurmance of Borrower’s cdvenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and souvey o Lender the following
described property located in COOK County, ltmois:
LOT % IN MORGANFIELD SUBDIVISION, A SUBDIVISION OF PART GE€ 'THE :
SOUTHEAST 1/4 OF SECTION 36, TOWNSHIP 41 NORTH, RANGE 10, @ilT o
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERRCY

RECORDED JULY 23, 1987 AS DOCUMBNT 87407027, IN COOK COUNTY,

ILLINCIS.

07-36-407-069

which has the address of 1475 MORGAN DRIVE, EBLK GROVE VILLAGE Streat, City |,

mois 0007 : . ')
Hlinois 6000 Zip Code (“Property Addres:"):

DPS& 1088
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S. Hazard or Pmp{:r!N‘ 'FrFrIr@II;AuI_imp‘we Ming or hereatler erected on liw
loss by fire, hazard:. "exiond

Froperly insurcd against incleded wirhia the term ed coverage” and any other hazards, icluding
flonds or flooding, for which Lender requires insurance. This insurunce shall be maintnined in the amounts and for the poriods
that Lender requires. The insurunce carrier providing the insuraace shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheid, If Borrower fuiis to maintie coverage described above, Lender may, at Lender’s
option, obinn coverags to protect Leader’s rights in the Property in accordance with pasagraph 7.

All insurance policies and renewais sha'l be acceptable to Lender and shall include a standard mortgage clsuse, Lender
shall have the right 2 hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender abl receipts of
paid premiums and retewal rotices. I the eveat of loss, Borrower shall give prompt nolice to the insurance carrier and Lander.
Leader may make proof of loss it not mado prompily by Bocrowsr,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damugexd, if the restoration or repair s economically fersible and Londer’s security is not lessened. It the restoration or
repair is not economically feasible or Lendor's security wonid be lessened, the insurance proceeds shall bo applied to the sums
secired hy thes Security Instrument, whether or not then diw, with any excess pud to Borrower. I Horrower sbandons the
Property, or does not answer withun 30 days i notes from Lender that the insurance earrter has offered to settle a chum, then
Lender muy collect the insirance proceeds. Lender nay use the proceeds to repair or resture the Properly o1 to pay sums
socuad by this Stcwity Instrument, whether o got then due, The 30-day period will begin when the notice is given,

Unless Lenderind Borrower otherwise agree in writing, any application of procesds o prinvipal shall not extend or
pustpone the due dat: o) the monthly paymetts referred to in puragraphs | and 2 or change the smount of the payments, f
under pacupraph 21 the Properly is sequined by Lender, Borrower’s right 1o any msurance policies and proveeds resuiting tfrom
dsmago to the Property price i the acqusition shall pass to Lender to the extent of the suins secured by this Secunity instrument
immediately prior to the acquisition,

6. Oceupuncy, Preservation, Maintenanie and Protection of the Property; Borrawer’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and Gse e Froperty as Borrower's principai residence within sixty days after the execution of
this Security Instrument and shall continie to_ecupy the Propurty as Borrower's principal residence for at least one year atler
ihie date of necupancy, unless Londer otherv 2 egroes in writing. which consent shall not be unreasonably withbeld, or unless
extenuating virenmstances oxist which ars beyom! Borrower's contro!, Borrower shail not destroy, damage or impuir the
Property, allow the Property to deteriorate, o ¢azamit waste on the Property. Borrower shall be in defoult if any forteiture
wction or procesding, whether civil or crimal, is beguicthat io Lender's good faith judgment could result in torfeiture of the
Proporty o otherwise materially imnpair the Lien created by Zais Security [nstrument or Lender’s security interest. Borrower muy
cure such a defsull and reinstate. as provided in peragraph '8, by causing the action or proceeding to be dismissed with w ruling
that, in Lendor’s good faith dutecounation, preciudes focteities of the Borrower's interest in the Property or other miterial
impairntent of the lien croated by this Secutity instrument or Lerdes’s secunity interest, Borrower shall also be in default it
Borrower, during the logn application process, gave materially false or \ravcurate intormation or statements to Lender (or tmled
to provide Lender “<uh any material information) in connection with the 'oua evidenced by the Note, including, but not limited
t, representations concerning Borrower's occupancy of the Property as a priccipa! residence. If this Security lnstrument is on a
{eusehold, Borrower shall comply with all the provisions of the lease. 1f Dorrawer acquires fee titie to the Property, the
leaxehold and the foe title shall not merge waless Lender agrees 1o the meryger in wiiting

7. Protection of Lender’s Rights in the Property. If Borrower fails to performithe ‘covennnts and agreements contuned in
this Security [nstrument, or ther is a legat proveeding that may significanily affect Leuder’s rights in the Properly (such as a
procecding in bankruptey, probate, for condemnation or forfsiture or to enforce laws or regalations), then Lender may do und
puy for whatover is necessary to protect the value of the Property and Lender’s rights in the Property. Lendor's actions may
include puying any sums secured by a lien which ias priority over this Security Instrument, sppearing in courd, paying
reasopable attorneys’ fees and entering on the Property to make ropairs. Although Lender may take wchion vider this paragraph
7, Lender does not have W do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Bormywer secured by tus
Secttrity Instrument. Unloss Borrower and Lender agree to other terms of payment, these amounts shall hear interest from the
date of disbursemnent at the Note rate and shall be psyable, with interest, upen notice from Lender to Borrower requesting
payment.

8. Morage Insurance. If Lender requrired mortgage insurance as a condition of making the toan secured by this Securiy
Instrument, Borrower shall pay the promiums required to maininin the mortgsge insurance in effect. If, for any reason. the
mofigage insurance coversge required by Lender lapses or censes to be in offect, Borrower shall pry the preminms required to
obtisn coverage substantially equivalent to thy mortguge insurance previously in effect, nt a cost substantislly equivitlent to the
cost i Borrower of the mortgage nsursnce oreviously in effect, from an alternate mortgage insucer approved by Lender. It
substuntiaily equivalent mortgage insurnce coverage is not available, Borrower shall pay to Lender each month o sum eqyual to
one-tweifth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or censed to

be tn effect. Lender will accept, use and retain these payments us n foss reserve in licu of mortgage insurance. Loss reserve
. DPS 1091
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" rcigl Infer@sBbl Birgwer. a < Property or any interest inoit
is sold or vransterred {(or it i FmE‘rI’: ar »I;AL&W» s o ts not a natural person) without
Lender's prior written conse er may, at s optionr, require immediate payment in full of all sums secured by this
Secunty Instrument. Howevar, this option shaill aot be exzrcised by Lender it excercise is prohibited by federul law as of the date
of this Security Instrement.

It Lender exercises this option. Laznder shall give Borrower notice of acceleration. The notice shall provide a period ot aot
less than 30 days from the date the nctice 1s delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. Hf Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any remedies
permitied by this Security Iostrument without further notice or demund on Borrower,

18. Borrower's Right to Reinsiate. It Borrower meets certain conditions. Borrower shall have the right to have
onforcement of this Security Instrument discontinued at any time prior to the carlier oft {(a) 5 days (or such other period ns
applicable law may specify for roinstatement) betore sale of the Property pursuant to any power of sale contnined in this
Security nstrument; or (b) entry of a jilgment entorcing this Security [nstrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be cue under this Security Instrurnent and ths Note as of no neceleration had occurred; (h)
cures any default of any other covenan s or agreements: (c) pays all expenses incurred in enforcing this Security lnstrument,
including, but not limited to, reasonabls attorneys® fees: and (d) takes such action as Lender may reasonably require to assare
that the lien of this Security Instrument. Lender’s rights in the Property and Borrower's obligation to pay the sums sccured by
this Security Instrument shail continue unchanged. Upon reinstalement by Borrower, this Security [astrument und the
obligations securad hereby shull remain fully effective as if no acceleration had occurred. However, this right to jeinstate shal)
noi apply in the case of acceleration undier parugraph 17.

19. Sule of Note; Change of Loun Servicer. The Note or a partiai interest in the Note (together with this Security
Instrument) roay be sold one or more tinks without prior notice to Borrower. A sale may result in u change in the entity (known
as the "Loan Servicer ') that collects monthly payments due under the Nole and this Security Instrument. There also muy be one
er mors changes of the'loan Servicer vnrelated (o a sale of the Note. [ there is a change of the Loan Servicer. Borrower will be
given written notive of 2hv change in acorrdance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Looe/Servicer and the address to which payments shawdd be made. The notice will ulso contuin any other
information required by spplicable law.

20. Hazardous Substaoness. Borrcwer shall not cause or permit the presence, use, disposal, stornge, or release of uny
Hazardous Substances an or 1w’ the Propesty, Borrower shall not do. nor allow anyone else (o do. anything affecting the
Property that iz in violation of any Znv.ronmental Law. The preceding two sentences shall not apply to the presence, use, or
st age on the Property of small «rzntit es of Hazardous Substances that are generally recognized to be appropriate to nonnal
restdentind uses and to maintenance of thy Croperty.

Borrower shall promptly give Lend<r written notice of any investigation, cizim, demand, lnwsuit or other action by any
governmental or regulatory agency or private puity involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge 1T Borrower leamns, or is notifisd by any governmental or regalatory authority, that
any removal or other remediation of any Hazardars Substance attecting the Property is necessary, Borrower shall promptly take
ali necessary remediul actions in accordan e with Srvizonmental Law.

As used in this paragruph 20, “Hazardous Sutsteiaess” are those substances detined as toxic or hazardous substances by
Eavironmental Law and the following substances:  gussiine, korosene, other tlammable or toxic petreleum products, toxie
pestivides and herbicides, volatile solvents, materials conwminizigashesios or formaldehyde, and rudicactive materials. As used in
this parugraph 20, "Environmental Law® mieans federal lavvs niid laws of the jurisdiction where the Property is loemted thut
relate to heatth, satety or enviroamental p otection. )

NON-UNIFORM COVENANTS. Borrower and Lender tu=2iv?¢ covanant and agree as totlows:

21. Accelerution; Remedies. Lender shall give notice to Boar-orver prior to acceleration following Borrower’s breach
of any covenant or ngreement in this Security Instrument (but'ne. mrior to neceleration under parngraph 17 unless
appilcabie lnw provides otherwise). The notice shall specify: (u) the defnult; (b) the action reguired to core the default;
{c) » date, not less than 30 days from the date the notice is given to Biorower, by which the default must be cured; and
{d) that Failure to cure the defaunit on or hefore the date specified in the Jwotive may result in acceleration of the suns
secured by this Security Instrument, foreclosure by judicial priceeding and sale 7f the Property. The nofice shafl Further
inform Borrower of the right to reinstat? after accelerution und the vight 1 assert in the foreclosure proceeding the
nonexistence aof a default or any other cefemse of Borrower (o uccelerntion and Coveclosure. IF the defuuit is not cured on
uor hefore the date specified in the notice, Lender. at its option, miay require iinoedinte payment in full of all sums
secured by this Security Instrisnent without further demiand and may foreclose this Security Instrument by judicisl
proceeding. 1 ziider shall he entitled to collect all experises incurred in pursuing the remedies provided in this paragraph
21. inviuding. but nut limited to, reasonab e uttorneys® fees und costs of title evidenee,

22. Releuse. Upon payment of all surns secured by this Security Instrument, Lender shall s2leas 2 this Security Instrumemnt
without charge to Borrower. Borrower shall pay any recordation costs.,

23. Waiver of Homestead. Rorrower waives all right of homestead exemption in the Property. Form 300115 ;?gg
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THIS ADJUSTABLE RATE RIDER is made this 25TH dayot JANUARY 13 93 .
and is Incarparated into and shatt bs deamed to amend and supplament the Mortgsge, Daad of Trust or Security Dosd (the
“Security instrument”) of the same date given by the undersigned (the “Borrower”} ta sacure Borrowar's Adjustable Rate

Note itha "Note”) to  MORTGAGE INVESTORS CORP.
{the "Lender”} of the same date and covering the property described in the Security Instrument and located at:

1475 MORGAN DRIVE, ELK GROVE VILLAGE, ILLINOIS 60007
(Property Asuress)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE mMAXIMUM RATE THE BORRCWER
MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE
TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to tha cavenants and agraements rnadea In the Security Instrument, Burrower and
Lendsr furthar covenant and agran as foltows:

A. ADJUSTABIL < FATE AND MONTHLY PAYMENT CHANGES
The Note provides far an initiat Intarest rate of 4.3750 %. The Note provides for changes in the

adjustabia intarest rate avd the nvonthily payments, oa follows:

4. ADJUSTABLE INTZRF.ST RATE AND MONTHLY PAYMENT CHANGES

{A} CHANGE DATES

The aclustable interest rats | viill pay may changs on the firat dey of FEBRUARY L1694
and on that day every 12th moi'th thereaftar. !Zach Aate on which my adjustable interest rate could change is called a
“Change Dats.”

{B] THE INDEX

Baginning with the firat Changes Date, mvy sdjustable interast rote will be based on an Index. The “indax” is the washkty
avarage yield on United States Trassury seraritins adjunted to a constant maturity of 1 yeasr, as made wvallable by the
Faderal Raserve Board. The most recent Index Houre avallable as of thie date 45 days before aach Change Date is callad the
"Currant tndex.”

If tha Indax is no longar available, the Not: Holder witl chooss 2 new index which is based upon comparabie
information. The Nots Hotder will give me notica of n’« ~hoigs.

[C} CALSUILATION OF CHANGES

Bafora sach Change Data, the Note Holder will ealeulat( my new intarest rats by adding TWG AND
SEVEN EIGHTHS psrcantags points | 2.8750 %)
t0 the Current indax. The Note Holdar will hian round the risult of this addition to the nearest one-~aighth of one
percantage point (0.125%). Subject to the limit; +tated in Sactiol 4'L) below, this rounded amount wili be my new interest
rate until tho naxt Change Date.

Tha Note Holder will than deatsrmins the anmount of the monthly prerm ent that would be sufficient to repay ths unpaid
principal that | am axpedted to owe at ths Changy Datx in full on the ma/Zrity date at my new [nterest rate In substantially
equal payments. The rosult of this czlculation will be the new amount of my rionthly paymant.

D} LIMITS ON INTEREST RATE CHANGES

The intarest rata 1 am required to pay at the first Change Date will not be groean than 6.375 %
or Isss than 2.375 9%. Therssflar, my intersst rate will naver bo inercver 2 or decreassd on any singls Change
Date by mors than TWG parcentags points { ‘20000 %) from the rate of
intarest | have basn paying for the pracading 12 nionths. My interast rats will never be grarter than 10 .3750 %,
whnich is calind the "Maximum Rate.”

(F! EFFECTIVE DATE OF CHANGES

My new interast rate will become effective ¢«n sach Change Date. | will pay the amount cf g =sw monthly paymont
baginning on the first monthty payment data after the Changs Date untll the amount of my monthly p7 rmant changes again,

(F} NOTICE OF CHANGES

The Naota Holder will daliver or mail to me a notics of any thanges in my adjustable interost rate ad 1ha amount of my
monthly paymeant before the effective date of anv changa. The notice will include information raquired Liy aw to be given
mao and also the title and telephons number of a parson who will answer any question { may have regarding ths notica.

{B) FIXED INTEREST RATE OPTION

The Note pravides for the Borrowaer’s option to convert from an adjustabls intarast rate with Interast rate {imits to a
fixed interast rate, as follows:

5. FIXED INTEREST RATE CONVERSION O’TION 93082286

{A) CPTION TO CONVERT TO FIXED RATE

1 have a Conversion Option which | can exerciie unless 1 am in dafault or this Section 5(A) will not parmit me to do so.
The "Conversion Option” is my option to convart {he Interest rute | sm raquirad to pay by this Note from an adjustable rate
with intarest rate limlts to the fixed rate calculated under Sectian S(B) balaw.

Tha convsrsion can only take place on a date's) spacified by ths Note Holdar during the paricd baginning on the first
Change Date and ending an the fitth Change Date Each date on which my adjustable intarest rate can convert to the new
tinad rata lu caliad the “Conversion Date.”

MULTISTATE CONVERTIBLE ADJUSTABLE RATE RIDER - Singis Famiy—Preddie Mac Uniform Instrument
Torm 3130 1708 ors 411
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