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}?HA MORTGAGE FHA CASSE NO

STATE OF ILLINOIS o 131:6860286-729

e This Mortgagd (**3ecurity Instrument”) is given on FEDRUARY 1, 1993
The Mortgngor is | - . , § .
WALERR 0. HINTON AND DONNA MARIE LIGGETT HINTON, HIS WIME

whose address is 5847 S. /PUMBERLANE ,  MALTESON, ILLINOIS 60443

(*'Borrower’). This Secui ity Instrument is given to
DEPIENDABLE MORLCGAGE. INC. '

which is organtzed and «xisting under the laws of THE STATE OF INDTANA , and whose

address is - /L _ QICHL A
1400 TORRENCE AVE, SUITE 211 e
(‘.'\LUMI'J. CITY, ILLINOILS 60402

.

{'Lender'). Borrower owes Lender the principal sumof
EICHTY BEIGHT 'THOUSAND AND NO/10Q0wswmemmania. 4o e v e v e = st o o o o e e e e

Dollars (U.S.$ 88,000,000~ mmmmmcameen o oo e v o0 5o i e e e 1 v 1 e 4 0 e <.
This debi is evidenced by Borrower’s note dated the same date as this Sesvrity Instrument (**Note''), which provides for
monthly payments , with the full debt, if not paid earlier, due and payabicon MARCH 1, 2023

This Security Instrument secures to Lender: (a). the repayment of the debt (videnzed by e Note, with interest, and ull
renewals, extensions and modifications; (b) the payment of all other sums, withipterest, advanced under paragriaph 6 to
pratect the security of this Security Instrument; and (¢) the performance of Borrawer’s covenants and ngreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgags, gram and convey to Lender the
following described property located in COOK County, Ilinois:

LOT 355 IN WOODGA'TE GREEN UNIT NUMBER 3, BEING A SUBDIVISION OF faXTOF THE
NORTHEAST 1/4 OF SECTION 17 AND PARYT QF THE EAST 1/2 OF THE NORTHWESL L/4 OF
SAID SECTION 17, TOWNSHIP 35 NORTH, RANGE 13, BAST OFF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREQF RTL()RDLD OCTOBER 12, 1972 AS DCCUMENT
NUMBER 22083599, IN COOK COUNTY, IILINOI

Al

PTIN: 31-17-206-011 & 31-17-206-30 VOL. 179

which has the address of 5847 S. TIMBERLANE MATTESON
15creet} ICiy}
inois 60443 (*'Property Address’);
1Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, reats, royalties, minersal, oid and gas rights and profits, water rights and stock and all fixiures now or
hereafier a part of the property. ARl replacements and additions shall atso bo covered by this Security Instrument. %of
the foregoing is referred to in this Sequrity Instrument as the **Property.*’

BORROWER COVENANTS that Barrower is lawfully scized.of the ostate hereby conveyed and has the right to lT?lq,ny:
grant and convey the Property and thut the Praperty Is unencumbered, exceplt for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and denands, subject 10 any encumbrances of record.
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§. Payoent of l'rhu‘l;LJlNQIE!EII@ILA@LUMIG@*U IhMm'ipnl of, and inmesest on,
cr the

the dedt evidencrd by the Note and lte charpes Gue und Note.

2. Monthly payments of ‘Fuxes, Insurance ond Other Charges, Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any tate charges, an installiment of any (a) taxes and
specinl assesstnents levied or 1o be tevied against the Propeny, (h) leasehold payments or ground seats on the Propeny, and
() premivins for insurance required by Paragreaph-d,

Each monthly instaliment for items (1), (b) and (¢} shall equal onc-twelfth of the annual amounts, ax 1easonuily
estimated by Leader, plos an amount sulficient to muntain an additional balince of not more than one-sisth of the
cstimated amounts.  The full annual amounmt for cach item shall be accumuluted by Lender within a period ending one
month before un item would become delinguent. Lender shall hold the amounts collected in trust to pay items (a), (b) and
(¢) before they become delinguent.

If s any time the tonl of the pa ";I%‘ hedd Ly Jender for items (1), (b) and (c), together with the future monthly
payments tor auch ilems payable 10 Be 4pliﬂf(l H‘;)duc dates of such items, exceeds by more than one-sinth the
eatimated amount of payments required to 'my such items when due, and if pasyments on the Naie are curren), then Lendes
shal) cither refund the eacess aver onie-sixth of the estimated payments or credit the excess over one-aiath of the estimined
payments to subsequent pnyments by Borrower, at the option of Borrower. If the total of the payments made by Borrowes
for tem (), (), or () is lmsufficient 10 pay the item when due, then Borrower shali puy to Lender any smowit necessary to
make up the deficiency on or before the date the item becomes duc.

As used in this Security Insiruiment, "Sgeretary™ means the Secretary of Housing and Uiban Development o1 his or her
deaignee. Inany yoar in wiici the Lender must pay o mongage insurance piemitm io the Secreiary, cach monthly payment
ahall also include cithor:  (ij an stalliment of the annuat mongage insurance premium 1o be paid by Lender to the
Secretary, or (ii) o monthly charge instend of a mongage insurance premium if this Sccurity Instrument is held by the
Sccretury. Ench moathly instaliment of the mongage insurance premium shall be in an amount sufficient ta accumulate the
ful) aanunl monp ge, insurance premium with Lender one monih prior to the date the foll annual mongage insurance
premium is due 10 tie Secretary; or if this Security Instruinent is keld by the Scerctary, cach monthly charge shall bie in an
amount equitl 10 onc-welfth of onc-hatf percent of the outsianding principal balance due on the Note,

If Borrower tendirs 1o Lender the full pt\‘ymcm of all sums sccured by this Security Instnvment, Bomower s account
shall be credited with e oalance revinining for all installiments for items (a), (b) and (¢) and any mongage insuvance
premium installment thed Lzoader has ot become obligated to pay 1o the Secretary, and lender shnif prompily refund any

excess funds to Borrower, Imwediuiely prior 10 a foreclosure sale of the Property or its acquisition by Lender, Borrower s
accotl shall be credited with ary valance remaining for all installments for items (a), (b) and (c).

3. Application of Paymentz, All payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

PIRSL. to the n\on1;{mg¢ insures2¢ premium to be paid by Lender 1o the Secretary or 1o the monbiy charge by the

Sccretary instead of the monihly mestgage insurance premium;
Sﬁ_CQ{:‘.b. 1o any taxes, speciol ashen waonts, leasehold payments or ground rents, and fire, flood and other huzurd
insurance premiums, as required; i !

THIRED, to interest due under the Nole;
SOUREH. to amontization of she principil of ‘he Note;
UTTH. 10 nie charges due under the Note:
4, Fire, Flood and Other Huzard Insurance’ Rorrower shall insure all immprovements on the Propeity, whether now
in existence or subsequently crected, sgainst any hizardy; casualties, and coniingencics, including fire, for which lLendes
requires insurance. Tais insurance sholl be maintained ‘2.the amounts and for the pesiods that Lender requires. Borrower
shall also insure ul} improvements on the Property, wheilier now in existence or subsequently erected, apainst loxs by fioods
10 the extent required by the Secretary. Al insurance shall Ve carried with companies approved by Lender. The insurance
policies and any rencwals shall be held by Lender and soall nciude loss payable clauses in favor of, and in a forn
acceptahlo W, Lender,

In the event of loss, Borrower shall give Lender immediaiz’ritice by mail.  Lender may make proof of joss if not
made prompily by Borrower. Each insurance company concemed is/arrety authorized and direcied 10 make paymcent for
such loss directly 10 Lender, instead of to Borrower and to Lender joinity. All or any pant of the insurance proceeds may be
applied by Lender, al its option, cither (a) to the reduction of the indebt-driecs under the Note and this Security Instrument,
ﬁprst 10 any delinquent amounts spplicd in the order in Paragraph 3, and iben to prepayment of principal, or (b) 10 the
restoration or repair of the damaged propeny. Any application of the provceds to.the principal shall not extend or posipone
the duc date of the mothly payments which are referred to in Paragraph 2, or fhanie the amount of such payments. Any
excess insurance proceeds over an amount required to pay all outstanding indibtedricss unde: the Note and this Sccurity
{nstrument shall be paid 10 the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of Lithe 1C the Propenty that extinguishes the
indebtediess, all right, title and inlerest of Borrower in and to insurance policies in force’shrid pass to the purchaser.

§. Occupuncy, Preservation, Malntenance and Protection of the Property; rorrower’s Loan Application;
Leascholds. Borrower shail occupy, establish, and use the Property as Borrower’s principal(icsidence within siaty days
aficr the execution of this Security Instrument and shall continue to occupy the Propeny as Llovower’s principal residence
for at least one year afier the dute of occupancy, unless the Secretary detemiines this requirement vl cause undue hardship
for Borrower, or unless extenualing circunistances exist which are beyond Bermower’s conurol  Bomower shall nutify
Lenders of any cxtenuating circumstances.  Borrower shall not commit waste or destroy, damage or sabdsiantially change
the Propeity or aitow the Property to deteriorate, reasonable weas and tear excepted. Lender may inspect/ b Property if the
Property is vacant or abundoned or the losn is in default. Lender niay take reasonable action to protect ara dreserve such
vacant or abandoncd Property. Borrower shall also be in default if Borower, during tie loan applicatinn rracess, gave
materially fulse or inaccurnie information or statements 1o Lender (or foiled to provide Lender with(any material
informution) in conncction with the loan evidenced by the Notc, including, but not limited 10, representations conceming
Borrower's occupancy of the Property as & rrincipal residence. If this Security Instrument is on a leaschold, Borrower shall
comply with the provisions of the lease. 1f Borrower acquires fee title to the Property. the leasehold and fee title shall not
be merged unless Leader agrees to the merger in writing,

6. Charges to Borrower and Protection of Lender's Rights in the Property, Borrower shall pay all governimental
er municipnl charges, fincs and impositions that are not included in Puragraph 2. Borrower shill pay these obligations on
tismc directly to the entity which is owed the payment. I fuilure to pay would adversely affect Lender’s intereat in the
Property, upon Lender's request Rorrower shall promptly fumish to Lender re.:cigts evidencing these payments.

If 'Borvower fails to make these payments or the payments required by Paragraph 2. or fails 10 perform any othes
covenants and agreements contained in this Scecurity Instrument, or there is a legal proceeding thut may significantly affect
Lender's rights in the Propenty (such as a proceeding in bankrupicy, for condemnation or 1o enforce laws or regulations),
then Lender may do and pay whatcver is necessary to protect the value of the Propcnz and Lender’s rights in the Propeny,
inchuding payment of tuxes, huzard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by 1.ender under this Paragraph shall become an additional debt of Borrower and be secured
by this Sccurity lastrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, dircct or consequential, in conncction with any
condemnation or other taking of any pan of ihe Propeny, or for cnnvct;uncc in place of condemnation, are hereby assigned
and shall be puid 10 Lender (o the oxtent of the full wimount of the indebiedness that remains unpaid under the Note and this
Security Instrument. Lender shall spply such proceceds 10 the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts epplied in the order provided in Paragraph 3. and then to prepayment of
principal.  Any application n? the proceeds to the principal shall not exiend or posipone the due daie of the mosthly
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l;umarn ph Er thange ttc Ao 0; such pnymcnis. Any excess procecds over an

payments, which are refctred to in )
amount requited 1o pay alt oulstanding indebiedness ander the Note and this Sceurity Instrumant shall be paid 10 the entity

. IcgzllI“ enlitled thereto,
. Fees. Lender may colleet fees und charges atihorized by the Secretivry.
8, Grounds fur Acceleration of Debt, -
(#) Default, Lender may, excepl as limited by regulations lssued by the Secretary in the case of payment defanlis,
require immediate payment in full of al sums secured by this Secorily Instrument if:
(1) Bosrowes defauhia by failing 10 pay in full iny monthly paymeat requited by this Security Instriment prios
to or an the duc dutc of the next moatbly puyment, of
(1i) Borrower defautts by faiting, for o period of thinty days, to perform any other obligations contained in this
Security Instrument.
(b} Sate Without Credit Approval, Lender shall, if permitted by applicable faw and with the prior approval of the
Sceretry, requiro immediate paymont in full of ull the suma secured by 1his Security Insnument if:
(i) All ac part of the Pmpc.n(. ot @ beneficial interest in & tust owaing all or part of the Property, is sold or
otherwise Wansferved (other thun by devise of descent) by the Borrawer, and
(1) 'The Property is not occupicd by the purchaser or grantee as his or her principal iesidence, or the purchases
or gruntee does so occupy the Property but his or her credit has not been npproved in accordance
with the requirements of the Secretary.
(¢) No Walver. If circumstances occur that would permit Lender to require immedime payment in full, but Lender
does not require such Ung'mcms. Lender doos not waive its righis with respect 1o subsequent events,
{d) Regulutions of HULD Secretary. In many cvircumstances regulations issued by the Seeretary wil) limit Lenders
rights, ir the case of payment defaults, to reguire iniedinte payment in full and foreclose if not paid.  This
Sccuriry lnvtrument doos nut authorize acecleration or foreclosure if not perinitted by repulations of the Secreiny,
(e) Mortgeze Not Insured, Borrower agrees that should this Security Instnnment and the note secured thereby nat
be cligibie far insurance under the National Housing Act within NINELY (90) from the
dawe hereof, Lender may, al its option and notwithstuding anything in Paragraph 9, require immcediate payment in
full of all suris.sesied by this Security Instrument, A wrikten staicment of any authorized agemt of the Secretary
dated subsequent 1o NINETY (90) from the daie hereof, declining (o insure this Sceurity
Instrument and the natesecured thereby, shall be deemed conclusive proof of such incligibility, Notwithstanding
the fuoregoing. this oplior smay not be exercised by Lender when the unavailability of insurance is solely due 1o
Lender's filure to remit a imostgage insurance premium to the Secretary,

10. Reinstatemeni, Dorrower ho, o-vight ta be reinstated §f Lender has required immediste payment in full because
of BorrowerY failare to pay un wmout due under the ‘Note or this Security Instrument.  This right applies cven afier
forcclosure proccedings are instituted.  Th-ecinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required 1o bring Borrower accaunt current inviuding, (o the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and twascagble and customary attommeys' fees and expenses properly associnted with
the [oreclosure proceeding. Upon reinstutement o Borrower, this Sccurit{ Instrument and the obligations that it secures
shatl romain in effect as if Lender had not required iniediate payment in full, However, Lender is not required o pemait
reinstetement if: () Londer has accepted reinstatepiant afier the commencement of foreclosure proceedings within two
years imynediately preceding the commencemant of a cvrremt foreclosure procecding, (ii) reinstmtement will preclude
foreclosure on different grounds in the future, or (i) reirstatement will adversely affect the priority of the lien created by
this Security Instrument,

11. gorrowcr Not Released; Forbearance by Lenicr Not a Waiver, Extension of the time of puyment or
modification of amostization of the sums secured by this Scewiiyanstrument granted by Lender 1o any successor in inlerest
of Borrower shall not operate to release the Jiability of the origanel Pasrower or Borrowers suceessor in interest.  Lender
shall not be required to comimence procecdings against any succersor in-interest or refuse to extend tme for payment or
ctherwise madify mnodaizstion of the sums secured by this Security Jasirument by czuson of any demand made by the
original Bosrower or Borrower's successors in interest. Any forbearance oy iender in excreising any right or remedy sholl
not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Asstgns Bound; Joint and Several Liabllity; CC-Sigaers. The covenants and agrecmenis of
this Sccurity Instrument shall bind and benefit the succossors and asslgns of Londed and Borrower, subject to the provisions
of Paragraph 9.b. Borrowers covenants and agreciments shall be joint and scvemm’.  Any Borrower who co-signs this
Security Instrument but docs nol execute the Note: (u) is co-signing this Security Insiiurent only to mortgage, grant and W
convey that Borrower interest in the Property under the terms of this Security Instruracric (b)Y is not personally obligaied to s

ay the sums secured by this Sccurity Instrument; and (c) agrees that Lender and any otler Borrower mu{lngrcc 1o extend, =
v t

e

g\odl!‘y. forbear or make any accommodations with regard 1o the terms of this Secunty Instrinient or the Note withous that rn
Borrowers consent, (A

13. Notlces. Any notice 1o Borrower provided for in this Sccusity Instriment shalt be given by delivering it or by o n
mailing it by first class mail unless applicable law requiies use of another method. The notive zaa be directed to the 4.
Property Address or any other uddress 8 w2

orrower designates by notice to Lender. An{ notice to Lead<: shall be given by
first class mail to Lenders uddress stated herein or any address Lender designntes by notice to Blrrower, Any notice
pmmviidcd for in 't'his Security Instrument shall be deemed to have been given to Borrower or Lender wher givan as provided
in this paragraph.
14, Governlng Law; Severabltity. This Sccurity Instrument shall be governed by Federal Jaw ano-the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clouse of this Security Instrument or the
ote conflicts with applicable law, such conflict shall not affect other Jxrovisions of this Secunty Instrument or the Note
which can be given offect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.
15. Borrower's Copy. - Borrower shall be given one conformied copy of this Security Instrument.
14. Assignment of Rents, Borrower unconditionally assigns and iransfers to Lender all the rents and sevenues of the
rty. Bomower authorizes Lender or Lender agents to collect the reats and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lenders agents. However, pricr 10 Lender's notice to Bormower of Borrowers
breach of any covenant ot agrecinent in the Security Instrument, Borrower shall collect and receive all reats and sevenues of
the Property ax trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment
and not an assignment for additional security only.
If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shal! be held by Borrower us trustee
for benefit of Lender only, 10 be applied to the sums secured by the Security Instrument; (b) Lender shalf be entitled 1o
collect and receive all of the rents of the Property: and (¢} cach tenant of the Propenty shall pay all rents due and unpaid to
Lender or Lenders agenl on Lenders written demand to the tenant.
Borrower has not executed any prior assignment of the rents and has not and will not perforsn any act that would
prevent Lender from exercising its rights under this Paragraph 16,
fender shall not be required to enter upon, take contea! of or maintain the Propernty before or afier giving notice of
[ breach 1o Borrower.  However, Lender or a judicially appoinied receiver may do so at any time these is a breach. Any
application of rents shatl not enre or waive any default or invalidate any other right o remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Secusity Instrument is pawd in full,
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NON-UNIFORM COVENANTS. Boirower and Lender further covenans and agree as follows: ..

17, Foreclosure Procedure. 16 Lender cequites immediale payment in full under paragraph 9. Lender may foreciose
this Secuaty tnstrument by gudicial proceeding, and any other temedics permutted by applicable lsw.  Lendetr shall be

entitled to collect atl expenses incurred in purswhy the semedics provided in this paragiaph 17, including, but not hunited o
rearonable sttomeys’ fees and costs of titke evidence,

18, Relouse, Upon payment of all sums secuted by this Security Instruinemy, Lender shull release thi Scounity
Instanent withowt chmge to Bonower. Bonower «hall pay any resordoticn costs.
.

19, Waiver of Homestead, Borrower waives all right of hamestead exemption in the Propeny

Riders to this Sccurity Instrument. If one or more riders are exccuied by Borrower and recorded together with this
Sccurity Instruinent, the covenants of euch wuch nder shall be Incorpurated into and shall amend and supplement the

covenants and agreements of this Security Instrument as if the rider(s) wete in a pant of this Security Instrumem
{Cireck applicable box(es)).

[‘ __] Condominium Rider [_j Graduaiced Payment Rider [M] Growing Equity Rider
’J Piniced Unit Development Rider B(] Other {Specify) FHA MULTISTATE ADJUSTABLE RATE QIbER

BY SIGNING GILOW, Horower accepls and agrees 1o the tenns contained in pages | through 4 of this Security
Instrument and In any ride (s) executed by Botiower and recorded with .

Wimesses:

ud md /ww

.(Scah

)luuumt
(/j / :5'
g "{brnl)

‘T i1 N’I‘ON Bowowes

e 8L e

l}()’\'Nl\ MARIE LIGGE

..................... RSN, ¢y 2 % |

Buatowies

U SESRORP -1 311 )
Borrower

STATE OF ILLINOIS, COGK County s3:

t, THE UNDERSIGNED . a Notary Public in and for said county and staz,
do hereby cenify that WALTER J.

HINTON AND DONRA MARIN-VIGOETI HINTON, HIS WIFk

. personally known 1o me (0 be the spine person(s) whose name(s) ARE

subscribe lo\thc fon‘c ng instrument, appeared before me this dey in person. and acknoviicdged that  THEY
(e

signed and dch vtud W said instrument as THEIR free and voluntury act, fa' the uses and purposes therein

IST  dayof FEBRUARY, 1993
Gt g S el \}(
— ) Nowry Iplhic
'CCW‘:CML SEAL~
nyg
—!1Y—NNT‘ S”)K“Y e ' Moy “": §z?:g]y"u,m;s
DEPENDABLE MORTACH INC. Cooend '

1400 TORRENCE AVE. SUITE 211
-CALUMET. CITY,. lLLJ.hOlb 00409

dresy)

e LGy

Weres D n2rg3
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- FHA MULTISTATE ADJUSTABLE RATE RIDER
. THIS APIUSTABLE RNTE RIER is vude this 15T day of
rERRUVARY, 1993 ad as incorporated into and shall be deetnedd to amend and supplement

ihe Mortpage, Deed ol Trust or Security Decd 'Security sstrnet™) of the sine diste given by 1the undersigned
" Rorrower”) 1o secure Bomrowar s Note £"Nope™) 1o

DEPENDABLE MORTGAGY INC.

(the “Lender™ of the same thte and covering the property aeseribed in the Sccarity Tnsinunment ind bocated ane
5347 S, TIMBERLANE, MATIESON, TLLINOIS 60443

(Proneny Address)

Vigb, NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN 1K
INTERYST RATE AND THE MONTHLY PAYMENT, THE NOTVE LIMITS THE
ANMGUATTTHE RORROWER'S INTEREST RATE CAN CHANGE AT ANY ONECTIME
AN TVRRAANTMUM RATE THE BORROWER MUST PAY,

ADDIVIONAL COVENANTS. [ In Gddition 10 the covenmts amd agreements minde in the Sccurity instrument,
Borsower wd Lender further covenint b agiee as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A Chunge Date
The mterest rioe way change on the first duy of APRIL 1994 Vi st duy of cach suceeeding year.
"Change Date™ imeans vach date on which the interest rite coitld change.

(4 'The Index
Beginning with the first Change Pite, the intesest rate will e used onan nden. “Index” means the weekly average

yickd en United Swtes “Treanury Securities adjusted 1o n constane naterity of one year, as made available by the Federa)
Reserve Board, "Cuarrent Index™ means the most reeent nde s figuec availa!>te 30 days belore the Change Date, 11 the Index
tas detined abovey is no longer availuble, Lender will use as o new Inder anyiindex preseribed by the Secretiny, As used in
this Rider, “Seeretary” means the Sceretary of Housing and Urban Deveiapraemt or bis or her designee, Lender will give’
Rorrower notice ol the ew lindes.,

LY Cnleulution of Interest Rute Chunges
Betore cach Change Dote, Lender will caleutate o new interest site by adding a maiein of ‘TWO

QICH A PerEentage
. 9o o . . . ad Vo) afeee
points (2,00 ) 1o e cursent Indey and rounding the sum o the acarest onge.cignza one pcncnmg" i
(0.125%), Subject 1o the fimits stnted i Plaagrapts (D) of this Rider, this rounded amount wili b2 he new interest re uitil
the next Change Date.

(1) Lintits on Intecest Rute Changes
The interest rate will never increase or decrease by more than one percentage pont (1O on any single Change Date.
The interest rute will never be mare than five pereenttge points (5.050) higher or lower than the initinl inderest rate.

(£ Caleubntion of Payment Chauge

i the interest vite chimmges on a Change Date, Lender will calculate the amount of momhly payment of principai and
interest whivh waouold be pecessary to repay the unpaicd principal bsfunce i fudl at the maturity dite wt the new interest rate
through substitinkty equal payments, In making sueh caleatution, Lender will use the unpaid principal balance which would
ke owed on tive Chings: Date i there bad been ae delaalt in payment on the Note, reduced by vhe amount of any plcpd)mcn(\
1o prncipat. The resuft of tis caleulation will be the amount of the new monthly payment of principad and interest,

(F) Nuotice of Changes

Lender will give notice 10 Borrower of any change in the interest tate and monthly payinent amount. The nolice must
be given at least 28 days betors the aew monthly payment amown is due, and must set forth () the date of the natice,
() the Change e, (i) the old interest rate, (iv) the pew interest rate, (V) the new monthly payment amount, (vi) the
Current Index and the date it was published, (vity the methed of caleulating the chiange in monthly payment simount, and
(viti) amy other informuation which way be required by law from time (o Gme., a1

0t Lakea Business $orms, Ine
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(€63) Effective Date of Changes i i

A new anterest e cafvulmed ain actordance wath Paragraphs (C) and (1) of this Ridet wiall become cllective on the
Change Date. Borrower shall make a paymengan the new monthly amoumt begrening on the fast payment date which ogeurs
at least 25 days after Lender has gaiven Bontower the notice ol changes required by Paragraph (1) of this Ruder. Borrower
shadl have no obligation to pay any increasce 10 the monilily payment amount calcutied in accordance with Paragraph (5) of
thin Rider for any payment dute occurring less than 28 duys after Leader has given the required notice. 11 the mominly
payment amount calculated in accordance with Paragrapt (£) of this Rider decreased, but Lender faied 1o pise timely notice
of the decrense and Bortower made any monthly paymeént amots exceedmng the payment anount winch shouhd have been
stated in o umely notice, then Bormower has the eption 1o cither (i) demand the tetum 1o Borower of any escess payment,
with interest thereon at the Note rate ta rate equal to the interest e wwhich should hygve been stted in o tnely notee), of int
request that any cxcess puyment, with anicrest thereon a1 the Note rate, be apphed as payment of puncipal. Lender's
obligation to retam any excess pavimnent with interest on demand s not assignable even it the Nate i< otherwise assigined
beture the desnpmd for retsen s mmde,

BY SIGNING BELOW. Borrower accepts and agrees 1o the terms and covenants contgined m pages 1 and 2 of this
Adjustable Rate Rider. 4 (

v / g
. L, \ /. / -
7 it - ) ) > /
%J{" /{/ e (Scal) AL A // . /z,iy . }‘:I{/f' . (Neab)
WALTER .Y, HINTON Hotrower DONNA MARIE LIXETT HINTON Bonvwar
e ... (Senly . AU e . (Seul)
Jiomower Honwmer
. RS 5. 1.1 ] e JR PR £, 'Y 11 I
Bormowee Homowes

(e 2 of X puress




