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HOME EQUITY CREDIT LINE MORTGAGE

THIS MORTGAGE, (the ''M ") 1s made as of _lanuary 25 93
between aah N N e Mo igage' J iy nade an of SBouALy £ pZrrriie 5
and AMERICAN NATIONAL BANK OF LIBERTYVILLE, 1201 South Milwaukee Avenue, Libertyvitle, 111i.
nols ('Mortgages'').
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1. Definitions. As used herein, the following terms shall have the following meanings, applicable equally to
the singular and plural forms of each term:

(a) Agreement: The Agreement and Disclosure for Home Equity Credit Line by and between Mortgagor
and Mortgagee Js'ed as of the same date as this Mortgage. The Agreement provides for a floating rate,
open-end credit lirc pursuant to which Mortgagee makes Loans, as defined in the Agreement, up to the
Credit Limit and Mcctyagor repays Mortgagee along with monthly finance charges due, if any.

(b) Credit Limit:" The Credit Limit, as specified in the Agreement {s $ __25,000.00

Tae nortgage against the Land dated . 8/21/86____ and recorded in the office of
agEIIS! as Document Number. _§6384078 .

(d) First Mortgagee: The holder of the First Mortgsge:

TiNE 03-28-102-003 | ' groR3ALH3

(e) Fixtures: Al fixtures, inciuding replacuments and additions thereto, now or hereafter located
under, on or above the Land that conatitute or wi's constitute fixtures under the laws of the state of Illinols,
and excluding any trade fixtures of any tenants under che Lenses.

() Impositiony: Al real estate and personal propsrty taxes and other taxes and assessments, public or
private; water and sewer rates and charges; all other govzrimental or nongovernmental charges applicabie
to the Mortgaged Property: any interc«2 or costs or penalties v.ith respect to any of the foregoing; and charges
for any easement or agreement :nalntained for the benefit of tlie Mortgaged Property, general and special,
ordinary and extraordinary, foreseen and unforseen, of any kind and nature whatsoever which may at any
time prior to or after the execution of this Mortgiuge, he assesscd, levied, or imposed upon the Mortgaged
Property or the rent or income received therefrom, or any use or occrpancy thereof,

(8) !mprovements: Any and all bulldings or structures of any nutvie whatsoever, including replace-
ments or additions thereto, now or hereufter situated on the Land.

(h) Indebtedness: The principul of, interest an and/or all other amouz.ta, finance charges, paymenta
and premiums due under the Agreement and all cther indebtedness nf Mortgago: to Mortgagee under and/or
secured by the Mortgage. Because this Mortgage is given to secure an open-za< aredit line, the term
Indebtcdness shall include not only presently exisiing Indebtedneas under the Ag:er*ment. whether such
Loans are obilgatory or to be made at the optlon ol Mortgagee, to the same extent ur it such future Loans
were made on the date of execution of this Mortgage, aithough there may be no Loar-rade at the time of
execution of thls Mortgage.

(1) Land: The real property located at 1U20 N, Forredt Ave., Avlington teights, 11, 60004
~- 8nd described as follown on the attached Exhibit A:

Logaé Deguription: Lot 44 in C. H. Taykva Arliniton Town Gardens, being @ Subdivision of the W 1/2 of tha & 1/2 of the
NW 1/4 of Section 28, Townahip 42 North, Rantps 11, Zaut al the Third Princlosl Meridian, in Gook County, illinols.
pin-p3-34-i02-p03

(J) lesses: Any and all leases, licences, concessions or grants of other possessory Interests granted by
Mortgagor as lessor now or hereafter In force, oral or written, covering or affecting all or any part of the

Mortgaged Property.
(k) Mortginged Property: The Land, the Improveinents, the Fixtures and the Leases together with:

(1) all rights, privileges, rents, royalties, profits, mineral, oil and gas rights and profits, tene-
ments, hereditaments, rights-of-way, casemernts, appendages, appurtenances, riparian or littora)
rights now or hereafter belonging or in any way appertaining to the Land and/or the Improvements;

(2) all of Mortgagor's right, title and Interest in and to any streets, righta-of-way, alleys, stripe
or gores of land now or hervafter adjoining the Land; ; /
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(3) allof w@fnﬁj ﬁw’i‘n ﬁP¥ or awards heretofore made
or hereafter to nidipa¥ niyl-stat gérial authority cr board to the present
and.all subsequent owners of the Land and/or the Improvements and/or the Fixtures and/or the
Personal Property, Including any award or awards for any change or changes of grade of ary street
or streets affecting the Land and/or the Improvements and/or the Fixtures and/or the Persona!

Property, subject to Mortgagor's right to use such award pursuant to Article VIlI; and

(4) all the estate, right, title, interest, claim or demand whatsoever of Mortgagor, either at law
or in equity, in and to the Land and/or Improvements and/or the Fixtures.

The term ‘'‘Morigaged Property' includes any part of the foregoing property described as Mortgaged
Property.

(1) Obligations: Any and/or all of the covenants, promises and other obligations (other than for the
payment of the Indebtedness) including, without limitation, the payment of Impositions as provided herein
made or owing by Mortgagor or others to or due to Mortgagee under and’/or set forth in the Agreement
and/or the Security Documents.

() Persaonal Property: All personal property owned by Mortgagor and located on the Land.

(n) Proceeds: All monies and proceeds derived from the Personal Property or from said Mortgaged
Property including without limitation insurance proceeds and condemnation rwards.

(o) Rents: Allche rents, revenucs, income, profits and other benefits now or hereafter arising from the
use and enjoyment { tiic Mortgaged Property.

(p) Security Docunerts: The Agreement and all other documents and instruments now or hereafter

— e -

furnished to Mortgagee, isicluding, but not limited to, this Mortgage, to evidence or secure payment of the
Indebtednesa.

ARTICLE 11
GRANT

2. Grant of Security Interest,

2.1 Grant. To secure the payment of the. [ndebtedness and the performance and discharge of the Obliga-
tions, Mortgagor does by these presents give, (rap=fer, bargain, sell, alien, remise, release, assign, mortgage,
hypothecute, deposit, pledge, set over, confirm, ccnvey, warrant and grant a security interest unto Mortpagee
in and to all estnte, right, title and intereat of Muitgngor in and to the Morigaged Property. whether now
owned or held or hereafter acquired by Mortgagor to-tieve and to hold the Mortgaged Property unto Mortga.
gee, its successors and assigns, forever.

2.2 Condition of Grant. The condition of the grant in Faragraph 2.1 above is such that if Mortgagor shall
pay or cause to be paid the Indebtedness as and when the/same shall become due and payable and shali
obnerve, perform and discharye the Obligations, then the Security Documents and the estates and rights
granted by them shall be null and void, otherwise to remain in full foree and effect.

ARTICLE III
REPRESENTATIONS

3. Representations.

Mortgagor hereby represents to Morigagee that:

3.1 Validity of Security Documents;

(a) The execution, delivery and performance by Mortgagor of the Security Documents. and the bor.
rowing evidenced by the Agreement, will not. to the best of Mortgegor's kmowledge, violate any provision of law,
any order of any court or other agency of government, or any Mortgage, indenture, trust agreement or other
Inatrument to which Mortgagor is a party in any material respect or by which it ar any of its property is
bound, or be In conflict with, or will resuit in a muterial breach cf or constitute (with due notice and. or lapse
af time) & default under any such Mortgage. indenture, trust agreement or other instrument, or result in the
creation or imposition of any lien, charge or encumbrance of any nature whatsoever upon any of its property
or assets, oxcept as contemplated by the provisiona of the Security Documents; and

(b) Tke Security Documents, as and when executed and dellvered by Mortgagor, constitute the Jegal,

valid and binding obligoiions of Mortgagor in accordance with their respective terms subject to applivable
bankruptcy and insolvency laws.

3.2 Other Information. All other information, reports, papers and data given to Mortgagee, or to Mort.
gagee's legal counsel, with reaspect to Mortgagor, the Mortgaged Property, or the loan evidenced by the Security
Documents are accurate and correct I all material respects and complese insofar as completeness may be
necessary to give Mortgagee a true and accurate knowledge of the subject matter.

3.3 Mortgaged Property and Other Property. Mortgagor has good and marketable title in fee nimple to
the Land free and clear of nii encumbrances except for tire Firast Mortgage and other encumbriances of record
as of the date of this Mortgage. Mortgagor will preserve its title to the Mortgaged Property and will forever

covenant and defend ihe same to Mortgagee and will forever covenant and defend the validity and priority of
the lien of this Mortgage.




3.4 Firat Mortgag% tN@ FEel@\J;A edgt‘ chn@ Py%rtgage iten that is prior or, In
_ any way, superior to th rtRage-{sthe Fir ge' :

3.8 Taxes, To the best of its knowledge, Mortgagor has flled all federal, state, county and municipal
Income tax returns required to have been flled by it and has paid all taxes which have become due pursuant
to such returns, pursuant to any assesaments received by it or pursuant to law, and the Mortgagor does not
know of any basis for additional assessment In respect of such taxes or additional taxes.

3.8 Litigatlon. There Is not now pending against or affecting the Mortgaged Property. nor, to the
knowledge of Mortgagor, is there threatened or contemplated, any actlon, suit or proceeding at law or in
equity or by or before any administrative agency which, if adversely determined, would materially impair or
affect the value or operation of the Mortgaged Property.

3.7 Envircamental Indemnity. Mortgagor shall indemnify and hold Mortgagee harmless against and
from an; and all loss, cost, damage, clnim or expense (including, without limitation, any and all attorney s
soes or expenses of litigation) incurred or suffered by Mortgagee on account of (:) the location on the Land
or Improvements of any chemical, material, substance, or contaminant (including, without limitation, oil,
peatroleum products, asbestos, urea, formaldehyde, foam insulation, hazardous waste and/or toxic waste),
the presence or storage of which or the exposure to which is prohibited, limited, or regulated by any federal,
state, county, regional, or local governmental unit, agency or authority, or which presence, storage, or expo-
sure may pose 7. hiazard to health and safety or (ii) the fallure by Mortgagor or any prior owner or occupant
of the Land to cciaply with any applicable federal, state, county, regional or local environmental laws, reguia-
tions, and court cr zdministracive orders. :

ARTICLE 1V
AFFIRMATIVE COVENANTS

4. Affirmative Covenants.Untll the entire Indebtedness shall have been paid in full, Mortgagor herepy
covenants and agrees as follows:

4.1 Compliance With Laws. Morigagor shall promptly and faithfully comply with, conform to and obey
or contest by appropriate proceedins in good faith all present, and use its best efforts as to future, laws,
ordinances, rules, regulations and recul'ements of every duly conatituted governmental authority or
agency and of every board of fire underwriters having jurisdiction, or simllar body exercising functions,
which may be applicable to it or to the Mor’a=ged Property or to the use and manner of use, otcupancy,
possession, opers&tion, maintenance or reconstrurtion of the Mortgaged Property, whether or not such law,
ordinance, rule, order, regulation or requiremer t ahall necessitate structural changes or improvements or
interfere with the use or enioyment of the Mortgager. Property.

4.2 Payment of Impositions. Mortgagor shal) dulv' nay and discharge. or cause to be puld and dis-
charged, the Impositions. Mortgagor may exercise the ogpitiraio pay the same such installments.

4.3 Pzpair. Mortgagor shal! keep the Mortgaged Properiy In good order and condition and make all
poliessary or appropriate repairs, replacements and renewals thireof,

4.4 Insurance,

(a) At all times during the term of this Mortgage, Mortgagar <hall carry or cause to be carried
policles insuring the Mortgaged Property against loss of rents or busine)s interruption and against loss or
damage by fire, theft, vandalism, malicious mischief, hazards, and such othor risks as Mortgagee may from
time to time require, including, without Himitation, those risks included in the tevin "extended coverage. '
The amount of the coverage afforded by each of the Insurance Policles (the '‘rmsurance Policies ") shalt be
In amounts reasonably satisfactory to the Mortgagee and shall be sufficlent to jrevent any insured from
becaming & co-lnsurer of a partial loss thereunder, but in any case no such amount st«!l he less than either
(1) tull replacems=ic cast of all Improvements, or (2) the outstanding Indebtedness, w’ichever amount i85
greater at the 2ime of the loss or damnge. "::

)

{(b) All Insurance Policies shall, at al! times, be In form, substance and with companies acceptabled®
to Mortgagee; bear a non-contributory first mortgage endorsement and such other endorsements in form: n
and content acceptable to Mortgagee in favor of Mortgagee or as Mortygagee may request; and shall remaing
in force, with renewals and repiacements thereof, which renewais and replacements shall be deposited with
Mortgagee with evidence of payment of all premiums no later than fifteen (18) days prior to the expiration
of any then existing Insurance Policy, until the Indebtedness is paid in full. Every Insurance Policy shalil
contaln an agreement that no party thereto may terminate or modify the Insurance Policy without at lease
15 days prior written notice to Mortgagee.

(¢) Premiums on all Insurance Policies snali be paid by the Mortgagor and payment shall be made
promptly and when due directly to the insurance carrler. Maortgagee may, but shall not be obligated to, make
premium payments to prevent lapse or cancellatlon by reason of nonpayment of premium, and any
amounts so pald by Mortgagee shall be treated as ""Advances '’ in accordance with Paragraph 4.18.

4.6 Application of Insurance Policy Proceeds. In case of loes, damage or cnsualty to the Martgnged
Property, the proceeds of claims under the Insuranc: Policles covering casualty loases or damages shall be
pald to Mortgagee for application, at the option of Mortgagee, either (i) to the Indebtedness, (in the
inverse order of maturity) with the baiance of such proceeds, if any, pald to Mortgagor, or (74} to the
restoration of the Mortgaged Property on such conditions and subject to such controls as Mortgagee may

impose (n ita absolute discretion, with the balance of such proceeds, If any, applled (in the inverse order of

-0
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maturity) against suchii N@EESI!@\I’A ' o@ @RMthln Mortyage or the Agree-

ment, no application of Insurance Policy proceeds to the Indebtednesa shall have the effect of curing ‘any
Event of Defauit or extending the time for making any payment hereunder or under the Agreement. Mort-
gagee shail not be heid responsible for failure to collect any insurance proceeds due under the terms of any
policy provided for herein regardiens of the cause of such fallure.

4.6 Restoration Following Uninsured Casualty. 'n the event of the happening of any casualty, of any
kind or nature, ordinary or extraordinary, foreseen or unforseen, not covered by any Insurance Policy result.
ing In damage to or destruction of the Mortgaged Property. Mortgagor shall give notice thereof to Mortgagee
and Mortgagor shall promptly, at Mortgagor's sole cost and expense, commence and diligently continue to
restore, repair, replace, rebuild or aiter the damaged or destroyed Mortgaged Property as neariy as possible
to its value, condition and character immediately prior to such damage or destruction.

4.7 Value. Mortgagor shall use its best efforts to prevent eny act or thing which might materially und
adversely impair the value or usefuiness of the Mortgaged Property.

4.8 Performance of Other Agreements. Mortgagor shall duly and punctually perform all covenants and
agreements expressed as binding upon it under any agreement of any nature whatsoever binding upon it
that involves the Mortgaged Property including, without limitation, ali rules and regulations of a hnme-
owners or condnminium association if the Mortgaged Property is part of a condominium cooperative,
phased develop.ineiit or other homeowners association.

4.9 Inspection ~ Mortgagor shall permit Mortgagee, and parties designated by Mortgagee. at all reasona-
ble times, to inspecu *i1~ Mortgaged Froperty upon three (3) days' prior written notice.

4.10 Hold Harimless )ortgagor shall, at Mortgagor's sole cost and expense, save, indemnify and bolg
the Mortgagee, ita officers, oficials, employees and agents, harmless from any injury, claim, demand, sult,
Judgment, execution, liabiliy, debt, damage or penalty (hersingfler collectivelly referred to as “Claims'')
affecting the Mortgaged Prcperty. or the value of any of the Security Documents, arising out of, resuiting
from, or alleged to arise out of ur re=ult from, any action ur inaction by Mortgagor, except as may Ve the
direct result of Mortgagee's negiigerie. Mortgagor shall pay all expenses incurred by the Mortgagee in deferd-
ing itself with regard to any and all C'ain a. These expenses shall include all out-of-pocket expenaes, such as
attorneys’' and experts' fees, and shal gl=o include the ressonable value of any services rendered by any
employee of the Mortgagee.

4.11 Expenses. Mortgagor shall pay or reimburse Mortgagee for all reasonable attorneys’ fees, reasona-
ble costs and expenses paid or incurred by Mortp=cee in any action, proceeding or dispute of any kind in
which Mortgagee is made a party or appears as oarly plaintiff or defendant, involving any of the Security
Documents, Mortgagor, or the Mortgaged Property, ir.ciuding. without limitation. to the foreclosure or other
enforcement of this Mortgage. any condemnation inv:lviag the Mortgaged Property, any action tn protect the
security hereof, or any proceeding in probate or bankrirtey, and any such amounts paid or incurred by
Mortgagee shall be treated as ‘‘Advances'' in accordance witit Paragraph 4.15.

4.12 Payment of Indebtedness. Movtgagor shall timely =Ly and discharge the indebtedness or any part
thereof in accordance with the terms and conditions of the Afreement, this Mortgage. and the Security
Docuinents,

4.13 Flood Disaster Protection Act. Mortgogee shall take all stepr nsrcessary to comply with the pro-
visions of the Flood Disaster Protection Act of 1973, as amended and. if <quired by Mortgagee. Mortgagor
shall cause the Mortgaged Property to be insured pursuant to the provisions cisuch Act.

4.14 First Mortgage. Mortgagor shall comply with all terms, provisions, and conditicns of the Flrst
Mortgage.

4.16 Advences. In the event Martgagor fails to perform any act requived nf Mirizagor by any af the
Security Documents or to pay when due any amount required to be puid by any of the Security Documents.
Mortgagee may, but shali not be obligated to. make such payment or perform such acc_ Such peyiment or
performance by Mortgagee shall not have the effect of curing any Event of Default or of extending the time
for making any payment due hereunder or under the Agreement. All amounts so paid by Mortgagec, together
with all expenses incurred in connection therewith, shall be deemed advances (""Advances'') under this
Mortgage, shall be immediately due and payabie and shall be added to the Indebtedness. Advances shall bear
Interest from the date expended at the rate specified in the Agreement and shall be secured by this Mortgage
as though originally a part cf the principal amount of the Indebtedness.

ARTICLE V
NEGATIVE COVENANTS

6. Negative Covenanta.

Until the entire Indebtedness shall have been paid in full, Mortgagor covenants and agre=s as follows:

6.1 Use Violations. Mortgagor shall not use the Mortgaged Property or aliow the same to be used or
occupied for any unlawful purpose or in violation of any permit or certificate, or any law, ordinance, reguia-
tion or restrictive covenant, covering or affecting the use or occupancy thereof, or suffer any act to be done
or any conditlon to exist on the Mortgaged Property or any article io be brought thereon, that may be

d:ingerouu. uniess safeguarded as required by law, or that may, in law, constitute a nuisance, public or
private.




8.2 Alterations, MH;N@ E Hﬁi%;y‘;m-@?v\[{o of the Mortgaged Property
or make or permit to be [ n erial alténatibhs d 'c Mortgaged Property that would

have the slfect of matarially diminishing the vitlue thereof or that will in any way materially increase the risk
of any ordinary (lre or other hazard arising out of construction or operation thereof.

8.3 Replacement of Fixtures, Improvements and Personal Property. Mortgagor shall not permit any of
the Fixtures or mprovements to bo removed at any time from the Land, without the prior written consent
of Mortgagee, unless actuntly replaced by an article of equal or greater suitability and value and owned by
Mortgagcr. :

B.4 Other Liens. Mortgagor shail not, without the prior written conaent of Mortgagee, create or permit
to be created or to remain, any mortgage, pledge, llen, encumbrance or charge on, security interest in, or
conditionul sate of or other title retention agreement on (whethor prior or subordinate to the liens of the
Security Documents) the Mortgaged Property or income therefrom other than the Security Documents and
the First Mortgage.

6.8 Transfer of Title. As u material inducement to Mortgagee to make the loan evidenced by the
Agrezmont and secured by this Mortgage, Mortgugor has mude representations to Mortgagee concerning the
abilltles of the undersigned in constructing, managing and operating the Mortgaged Property, which repre-
sentations have been and wiil be relled upon by Mortgagee In funding this loan. Therefore, Mortgagor cove-
nunts and agrees that it will not sell, convey, ransfer, alienate, pledge, encumber or permit to he sold,
conveyed, trans(ecred, allenated, pledsied or encumbered the Mortgoged Property and will not convey or
assign any beneflc)ul intarest in the Mortgaged Property, without the prior written consent of the Mortgagee,
which consent may le yranted or withheld in Mortgagee's sole discretion, and if granted may he conditioned
upon any successor of 1o tgayor agreeing to an increase in the interest rate in the Agreement.

6.6 Sale or Lease of vhe Mortgaged Property 1f Mortgagor contracts to sell or Lease all or any portion
of the Mortgaged Property o. 2menaus, modifies or terminates any now existing or future sales contract,
Lease, or other agreement conrsrning the Mortgajzed Property, Mortgagor will furnish Mortgagee with a copy
of the executed contract, Lease or cyreement within 18 days after the date of execution thereof,

ARTICLE VI
EVIINTS OF DEFAULT

6. Events of Default. The term "Event of Fe’ault’, as used in the Security Documents, shall mean the
occurrence or happening, from time to time, of 1ny one or more of the following:

6.1 False Representations, f Mortgagor engaes in fraud or material misrepresentation in connection
with the Credit Line.

6.2 PFerformance of Obligations. If Mortgagor defacits 'n the paymoent of the Indebtedness in aceord.
arce with the Agreement. ) :

6.3 Adverse Actions. If Mortgagor's actions or inactions adversely affects the Morigagee's Property ar
iMiortgagee’s rights theretc and interest therein.

ARTICLE VII
REMEDIES

7.1 Remedies. If an Event of Defavit shall occ'ur and be continuing, Mortgedes may, at its option, after
providing Mortgagor with at lenxt o 30 days advance notice of, end opportunity pericd to cure, the Event of
Default, exerciae any, some or all of the following remedies:

QUGRLALS

7.1.1 Acceleration. Mortgagee may deciare the unpaid portion of the Indebtecness to be Imme-

diately due and payable, without farther notice or demand (each of whick hereby s eamyessly waived by

Mortgagor), whereupon the Indebtedness shall become immediately due and payable, anything in the Agree-

ment or in the Security Documents to the contrary notwithstanding; provided further that the unpaid por.

tion of the Indebtedness shall be immediately and automatically due and payable without actlon of any kind
on the part of Mortgagee,

7.1.2 Enforcement of Mortgage. Mortgagee, with or without entry. personally or by its agents or
attorneyy, insofar as applicable. may:

(a) sell the Mortgaged Property and all estate, right, title and interest, claim and demand
therein, and right of redemption thereof, to the extent permitted by and pursuant to the proce-
dures provided by law, at one or more saies, and at such time and place upon such terms and after
such notice thereof as may be required or permitted by law:

(b) institute. proceedings for the complete toreclosure of this Mortgage:

(¢) take steps to protect and enforce its rights whether by action, suit or proceceding in
equity or at law for the specific performance of any covenant, condition or ngreement in the Agree-
ment or in this Mortgage, or in aid of the execution of any power herein granted, or for any fore-
closure hereunder, or for the enforcement of any other appropriate legal or equitable remedy or
otherwise as Mortgagee shall elect; and/or
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(d) enfofc ¢ ) h ann t er the laws of the State of
Minotis, l ’ : r( :lA’L 3

7.1.3 Receiver. Mortgagee may apply tc the court in which a proceeding Is pending for the
enforcement of this Mortgage to have a receiver appointed to enter upon and take possession of the Mort-
gaged Property, collect the rents and profits therefrom and appily the same as the court may direct: such
receiver to have all of the rights and powers permitted under the iaws of the s1ate in which the Mortgaged
Property is situnted. The right to the appointment of such receiver shail be a inatter of strict right without
regard to the value or the occupancy of the Mortgaged Property ar the solvenicy or insnlvency of Mortgagor.
The reasonable expenses, including receiver’s fee, counsel’s fees, costs and agent's commiasion, incurred pur:
suant to the powers herein contalned shall be secured hereby.

7.2 Other. If Mortgagor defaults in the due observation or performance of any of the Obligations in
accordance with this Mortgage, Mortgagee may exercise any remedy avaliable to Mortgagee under applicuble
faw,

7.3 Remedies Cumulative and Concurrent. The rights and remediea of Mortgagee as provided in the
Securny'bocumenw shall be cumulative and concurrent and may be pursued separately, successively or
together ugainst Mortgagor, Guarantor or the Mortgaged Property, or any one of them, at the sole discretion
of Mortgagee, and may be exercised as often as occaslion therefor shall arise, all to the maximum extent
permitted by app'icable laws, rules and regulations. If Mortgagee elects to proceed under one right or remedy
under this Mor.aa)je or the Agreement, Mortgegee may at any time cease proceeding under such right or
remedy and proceeld under any other right or remedy under this Mortgage or the Agreement. The failure to
exercise any such r/grt or remedy shail in no event be construed as a walver or release thereof. Nothing in
the Agreement or this "iortgage shall affsct Mortgagor's obligations to pay the Indebtedness and perform the
Obligations in accordanzeavith the terims thereof.

7.4 Credit of Mortg_aff;ee’ Upon any sale made under or by virtue of this Article V1, whether made
under the power of sale herzin granted or by virtue of judicial proceedings or of a judgment or decree of

foreclosure and sale, Mortgagee m~y bid for and acquire the Mortgaged Property and in liev of paying cash
therefor may make settiement for he purchase price by crediting upon the Indebtedness the amount of

Mortgagee's bid.

7.5 No Conditions Precedent to E.:2reise of Remedies. Neither Mortgagor nor any other person naw ov
hereafter obligated for payment of all or ary nart of the Indebtedness shal) be relieved of such obligatton by
reason of the fallure of Mortgagee to comply witi any request of mortgagor or any other person so obligated
to take action to foreclose on this Mortgage ¢r otherwise enforce any provisions of this Mortgage or the
Agreement, or by reason of the release, regardliess i consideration, of all or any part of the security heid for
the Indebtedneas, or by reason of any agreement or stipulation between any subsequent owner of the Mort-
gaged Property and Mortgagee extending the time of rayment or modifying the terms of this Martgage or
Agreement without first having obtained the consent cf Mortgagor or such other person; and in the latter
event Mortgagor and all such other persona shall cont)iive to be liable to make payment according to the
terms of any such extension or modification agreement, uriesy expressly released and discharged in writing
by Mortgagee.

7.6 Wajver of Redemption, Notice and Marshalling. Mortgagor hereby waives and releases, (o the maxi-
mum extent permitted by the laws of the State of Illinois:

{a) all benefit that might accrue t¢ Mortgagor by virtue of riay present or future law exemps-
ing the Mortgaged Property. or any part of the proceads arising’f'ora any sale thereof, from attach-
ment, levy or saje on execution. or providing for any appraisemen:, valuation, stay of execution.
exemption from civil process, redemption or extension of time for paymrat;

(b) unless specifically required herein or in any of the other Security lacuments. all notices of
Mortgagor's default or of Mortgagee's election to exercise, or Mortgagee's arcual 6xercise. ny any
option or remedy under the Agreement ar the Security Documents: and

(c) any right to hrve the Mortgaged Property marshalled;

provided that if any of the righta waived by Mortgagor in this paragraph affect or extend the time for sale or
the Mortgaged Property, affect Mortgagee's rights to enforce this Mortgage or affect Mortgagor's right ‘o
redeem, Mortgagee shall have the right to elect to accept or reject the waiver of such right by Mortgagor. and
such election may be made by Mortgages at the time of or at any time prior to the entry of a decree or
Judgment of foreclosure in the court in which this Mortgage is being foreclosed. .

7.7 Discontinuance of Proceedings. In case Mortgagee shall have proceeded to enforee uny right under
any of the Security Documents and such proceedings shall have been discontinued or abandoned for any
reason, then in every such case, Mortgagor and Mortgagee shall be restored to their former positions and the
rights, remedies and powers of Mortgagee shall continue as if no such proceedings had been taken.

ARTICLE VIIL
CONDEMNATION

8.1. Condemnation. In the event of the takirg by eminent domain proceedings or the like of any part or
all of the Mortgaged Property by any federal, state, municipal or other governmenial authority or agency
thereof, all awards or other compensaation for such taking shall be paid to Mortgagee for application {{n the
inverse order of maturity) on the Indebtedness, provided that no such appiication shall result in edditional
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ARTICLE IX
MISCELLANEOUS

0.1 Survival of Warrantles and Covenuants. The warranties, representations, covenants and agreements
set forth in the Security Documents shall survive the making of the loan and the execution and delivery of
the Agregment, and shall continue in full force and affect until the Indebtedness shall have been paid in ful),

9.2 Further Assurances, Mortgagor shall, upon the remsonable request of Mortgagee. execute, acktiowl-
edye and deliver such further instrumenta (including, without limitation, a daclaration of no set-off) and do
guch further acts ay may be necessary, desirable o' proper to carry out more effectively the purpose of the
Security Documents und to subject to the llens thereo! any property intended by the terms thereof, to be
covered thereby and any renowals, additions, subatitutions, replacoments or betterments thoreto.

8.0 Racording and Fillng. Mortgagor shall, at. Mortgagor's sole cost and expense, cause those Security
Documenta and all auppiements thereto, for which constructive notice must be given to protect Mortgagee,
at all times to be recorded und filed, und re-recorded and re-filed, in such manner and In such places as
Mortgagee shall rousonably request, and shall pay wll such recording, fliing, re-recording, re-0lling taxes, fees
and other chargea 20 the maximum extent permitted by the laws of the State of lilinaols.

8.4 Loan Expeises. Mortgugor shall pay all applicable costs, expenses and fees set forth in the
Agreement.

8.0 No_Representation v Mortgagee. By accepting or approving anything required to be obaerved,
perfcrmed or fulfilled, or to bz rjiven to Mortgages, pursuant to this Mortgage or the Commitment, including
(dud not limited to) any office~’s certificate, balance sheet, statement of profit and loss or other financial
statemnent, survey or apprajsal, Morigagee shull not he deemed to heve warranted or represented the suffl.
clency, legality, offectiveness or tegs: Zffect of the same, or of any term, provision or condition thereof, and
such acceptance or approval thereos shrilnot be or constitute any warranty or representation with respect
thereto by Mortgagee.

9.6 [ncorporation of Agrecement. Euchr-and every term, covenant and provision contained in the
Agreement ls, by this reference, incorporated ivt7 this Mortgage as {f fully set forth herein..

2.7 Walver of Homeatead. Mortgngor covenrats that the Mortgaged Property is not occupied as a
homestead and waives all rights and berneflt which Mortgagor has or may have under the homestead exemp-
tion law of the State of lllinois.

9.8 Notice. Except for uny notice required under cpyilcable law to be given in another manner, any
notice to Mortgagor provided for in this Mortgage shall be In‘wiiting and shall be deemed properly delivered
three days after deposit thereof in any main or branch Unit:d States Post Office, certified or first ciass
United States Mail, postage preprid. addressed as follows or at surk-other sddress as may be designated by
notice as provided herain:

If to the Mortgagor:
. —logeph W. Hatficld, Karhleen B, Hatfield, his wife, xid Ray F. Beery

__!”;2'{] N ‘-‘D:J-pst- ﬁ AWRNLE A
Arlington Heights, 1L 60004 A

mr—

if to the Mortgagee:

American National Bank of Libertyville |
1201 South Mllwaukee Avenue
Libertyville, linols 60048 ‘
Attention: Home Equity Loan Division 930 84 o
mas Covenante Running With the Land. Al covenants contained In this Mortguge shall run with the
d.

8.10 Successors and Assigns. All of the tering of this Mortgags shall apply to and be binding upon, and
Inure to the beneflt of, the successors and assigns of Mortgagor and Mortgagee, respectively, and all persons
claiming under or through them; provided that nothing in this Paragraph shall be construed to permit a
transfer, conveyance ar assignment other than as expressly permitted by this Mortgagee.

8.11 Multiple Mortgagors. Mortgagor's covenants and agreements hereunder shall be joint, several and
primary. Any Mortgagor who co-signs this Mortgage but does not execute the Agreement: (a) is co-signing
this Mortgage only to mortgage, grant and convey the Mortgaged Property; (b) s not personally obligated to
pay the Indebtedness; and (c¢) agrees that Mortgagee and any other Mortgagor may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Mortgage or the Agreement without
that Mortgagor's consent.
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remsining Obligations or provisions of this Mortgage shail be in no way affected, prejudiced or disturbed
thereby.

9.13 Modification. This Mortgage may not be changed, waived, diacharged or terminated crally, but only
by an instrument or instruments in writing, signed by the party againat which enforcement of the change,
waiver, discharge or termination is aaserted.

B.14 Applicable Law. This Mortgage shall be governed by and construed according to the laws of the
State of Winols.

9.18 Strict Performance. Any failure by Mortgagee to insist upon strict performance by Mortgagoer of
any of the terms and provisions of this Mortgage or any of the Security Documents shall not be deemed to be
a waiver of any of the terms ar provisions of this Mortgage or any of the Security Decuments, and Mortgugee
shall have the right thereafter to insist upon atrict performance by Mortgagor of any and all of them.

0.16 Headings. The article headings and the section and subsection entitlements hereof are Inserted for
convenience of reference only, and shall in no way alter or modify the text of such articles, sections and
aubsectionas.

9.i17 Riders. .!fone or more ridera are attached to and made a part of this Mortgsge, the covenants and
agreements for es:n such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of hi) Mortgage.

IN WITNESS WIIFGFOF, the Mortgagor has executed this instrument the day and year first above
written,

Juesaph W, datficeld

Kathioen B, lh‘ztfield___._’}if

Ray ¥ Boers

Witness: /;l sulo /{ éﬂw&[

This document was prepared by and upon recording pivase
mail ta: DBuscuiny iy
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1200 S i dwankon Avoniugs
Likertyville, IL 60048

STATE OF ILLINOIS

) ss
COUNTY OF LAKE )
1, a Notary Public in and for said County in the State aforesald, DO HEREBY CERTIFY THAT
Joseph W. Hatfield, Kathleen B. Hat field, and Ray F. Beers personally
known to me to be the same persons whose names are subscribed to the foregoing instrument, appeared
before me this day in person and acknowledged that they signed and delivered said instrument as their own
free and voluntary act for the uses and purposes therein set forth,

GIVEN under my hand and Notarial Ses! this 40th__ day of January
AD 16.93 .. y

‘;/)/;3//72/1;'{ / y”)/ ( /4&:}
Notd 7

My Commission Expires:

“OFFIC

Januaky 22, 1995 . O ARy - ' ,
NGTARY PURLIC. 51A1L OF ILLIN
My Commisgiot Exnres 0122195




