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THIS MORTGAGE ("Sccurity Instrameont®) is mado on JANUARY 21, 199). Tho Mortgugor ix RICHARD S, DOMINGUEZ, and
MARIA G. DOMINGUEZ, HIS WIFE {"Borrower®). ‘This Security Instromont is given o PLEET MORTGAGE CORY,, which s
organizod and oxistiog under the fawa of THE STATE OF RUHODE ISLAND, and whoso addrexs s 11200 WEST PARKLAND
AVENUE, MILWAVKEY, WISCONSIN 83224 ("lLendor™). Borrowsr owss Londor the principal sum of SINTY.FIVE THOUSAND
FOUR HUNDBRED FIUVEY.SIX AND 00/5001hs Dollars (U.8.$68,456.00). Thixs doebt in ovidonc) by Borrower's noie dited the samo
duto ax this Secorily Jfosaumwent ("Note®), which provides tor monthly puymonta, with tho full debt, it not paid earlier, duoe und
‘payablo on FEBRUARY 2, 2028, This Security Inktrumont securos to Londer: (n) the ropayment of the dolt avidancod by the Nole,
with intorast, and all yerawsee oxtonsiona and modilications; (b) tho puymont of all other sume, with interet, wdvanced undor
paragraph 0 to protect the xecuiity of this Security Insteunont; uad (¢) the pestormanco of Horrowoe's covenunts sini agrooments
vwndor this Security Instrument Znd the Noto, For this purpose, Borrower doos horaby mosignge, grunt and convey to Londor the
foltowing describod proporty locatelt i COOK County, linols:

LOT 28 IN BLOCK 44 IN LUETGERT'S MIRQUETTE PARK TERRAUE, A RESUBDIVISION
OF BLOCKS 25, 27, 28, M), 37, N, 43, 44,47, 23 IN PRICE'S SUDDIVISION OF

TUE SOUTHWEST 148 OF SECTION 26, TGWRSLWE M NGORTH, RANGE LY EAST OF 'THE
THIRD PRINCIPAL MERIDIAN, IN COOR COUNTY, TLLANCGIS,

TAN NG, 19-26: 3030650000
Tl '.l-"'\. oL e I\lt\l)\n\
e S St e [
ATy waN

which has tho addross of IR0 WEST THTH PLACE, CRICAGD 15tees, Uiy
linais 60629 17ip Coted (" Propony Addis™);

TOOETHER WIETH all tho improvenwinia now or horoatter srected on tho property, and.oll vasomeits, rights, appustenancos,
reatn, royabtios, mineral, oi) and pas rights and profita, wator rights and stock and sl fiat/on now or herealler a part of the
propesty. Al roplacoments and ndditions shalt also bo coverod by this Security Instrumont,  Albaf 2ae-torogoing is reforred to in
this Security Instrument us the "Proporty.®

BORROWER COVENANTS thit Borrowwes is lawtully seiscd 0f tho ostato horoby convoeyed ad has th right to mortgago, grankT -
and convoy tho Praperty und that the Property is unoncumbored, oxeopt for oncumbrances of rocord,  Borygsor svarrants and will:’
defond gonerally tho title to the Proporty against ali clisimn and demsands, subjoct 10 gy oncumbirances ol fecor, ’ ;»

b, Puyment of Preincipal, Interest and Late Charge. Bosrower shadl puy whon duo the principul of, and interest on, the doht
ovidenved by the Note and date chargos due under the Note. o

2. Monthly Payments of Tuxes, Insurance and Other Churges, Borrowor shall includo in cuch menthly paymont, together v
with tho principal and intorust as sot torth in the Noto and any late churgos, un installmont of uny (1) taxen and spocial iassossmeonts
fovied or to bo lovied against the Proporty, (b) leasohold puyments or ground ronts on the Proporty, and (¢) premiums for insuranco
required by puragraph 4.

Euch monthly insllment for itemw (w), (h), and () shult equal one-twelth of the unnusl wmounts, as reasonubly estimated by
Lendor, plus an amount sufficient to nwintain an additional balanco of not more than onessixth of the estimated urounts, The tull
wanuel wmount for each item shall bo accumulated by Londer within a period onding ono month boforu an item would becomes
dolinguent.  Londer shafl hold tho amowmts collected in trust to pay items (a), (b), and () boforo thoy become dolinguent,

If wt any timw the ot of the paymonts hoeld by Lender for itoms (8), (b}, and (¢), togother with the tuture monthly puymonts for
stich itoms puyablo to Lendor prios to the due dates of sich itoms, oxceods by mors thun ons-sixth tho estinuted amount of
paymots required to pay such items when duo, and if puyments on tho Note are current, then Londer shall sithor rofund the excess
over ono-sixth of the estimated payments or credit tho vxeess over onv-sixth of tho ostimuted paymcits (¢ subsequont puymenis by
Borrowar, at tho aption of Borrowoer. [If the total of the payments made by Borrower for itam (1), (b), or (¢) is insufficient to pay
the item when duo, thos Borrower shail pay 10 Lendar any amount necessary to mako up the deficioney on or bofore the duts the
itom becomes duo.
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As uged in this Security !nr&L\'J\enl. Secrotary” mouns Socretury of Housing and Urban Development or his or her designee.
In any year in which the Lendor must pay & mortgage insurance promivm to the Sccretary, each monthly payment shail also include
aither: (i) an instadiment of the annual mortgago insurances premivm to be paid by Lender to the Secretary, or (i1} « monthly charge
instead of o wmortgnge insussnce promium i this Security Instrument is held by the Secretnry. Each monthly instaliment of the
mortgaga insurunce preiujium shall be in &n amount sufficient to accumulate the full annual moriguge insurances premium with
Lender ono mwonth prior to tho date the full annual mortgage insurance promium is due o the Secrotary, or if this Security
strument is held by the Sccretary, cach onthly charge shall be in an amount equal to onu-twelfth of ons-half porcent of the
outstanding principal balance due oa the iNote.

If Bosrower tondors to Londor tho full payment of all sums aecured by this Security Instrumont, Borrower's account shall be
crodited with the bulwnce ronuining for all installments for items (a), (b), and (c) und nny morigago insurances premium instaliment
that Lender has not become abligated to pay to the Svcratary, and Lendor shall promptly rofund any excess funds to Borrowor.
Inmedintoly prior to a foreclosuro salo of the Property o its acquisition by Lender, Borsower's account shall be credited with any
bulance remining for all installments for items (), (b), and ().

3. Application of Puyments, Al paymoents undor parngiphs t and 2 shall bo applied by Lender as follows:

First, 10 the morigage insurance promium to bo puicd by Lendor 10 the Secrotury os to the monthly churge by the Secrstary instead
of the monthly mortgage insurance prunium;

Second, to any tuxos, spocial sments, lowschold puymonts or ground rents, and fire, flood and other huzard inswranco
promiums, as nxjuired;

Third, to intereat’'one undor tho Noto;

Fousth, to amortizativa of tho principat of the Noto;

Fifth, 10 late charges ¢'to ador tho Note.

4. Fire, Flood and O2oer Huened Insurance. Bocrower shall insure nil improvoments on thuv Property, whether now in
existonve or subsequontly oreiies, ngninst any hazards, casualties, and contingencies, including tire, tor which Lender requires
imurmuce, Thix insurance sheli Yo raintained in thy amounts und for the poriods that Lendor requires,  Borrowor shall also insuro
all amprovoments on the Property, v hothor now in oxistoncs or subsequontly erocted, aguinst foss by Hloods to the extont required
by tho Socrotary. Al insurunce shall-lo carried with companics upproved by Leader. The insuranco policiex ned uny renowals shall
Yo hold by Londer und shall includo loss payeble chivinos in fuvor of, and in a form sccoptable to, Lendor,

In tho svent of loss, Bocrower shald give Londe=immedints notico by mail.  Londer may manko proot of loxs it not made promptly
by Berrowor. Bach insurance compuny concdmed is heroby authorized amd dircctod to make payment for such loxs directly to
Lendar, instead of to Borrowor and to Londer joinaiy.  All or uny part of the insuranco procecdn may bo appliod by Lendor, at its
option, vithor (n) o tho reduction of tho indoblednsza sador the Noto wnd this Security Instramont, 1iest to eny delinguont amounts
applied in the ordor in paragraph 3, sl then to pripayment of principal, or (b) 10 the rextoration or ropair of the demaged
Proporty.  Anry spplication of the procoeds to tho principis dull sot oxtemd or postpone the duo dute of the monthly payments which
are roforred to in puragraph 2, or clumgo the amount of such Fayioontn,  Any oXcess insuranee Procecds over st RNt required to
pay all outstunding isslobtedness undor tho Noto and this Sceurity Jostrumont xhall be paid jo the ontity logaily entitled theroto,

In the ovent of forectosure of this Security Insinnmont oc other taepafor of titlo to the Property that oxtinguishes the indobtednoss,
all right, titlo andt intorest of Borrowor in and to insursncs policies indsges shall pass to the purchier,

& Occupaney, Presvevation, Maintennnce and Protection of thy Peoperty: Borrower's Loan Application; Leuscholds,
Rorrowor shatl occupy, ostablish, and usoe tho Proporty as Borrower's peiicipnl rosidonce within sixty duys alor the execution of
thix Socurity lastrument wiwi shail continue to aceupy tho Proporty us Bareowse'a principal sosidunco tor at fvant ime year ultor the
dato ot occupamey, unlesa tho Secrotary detormines this cequitemmont will caino induo wrdahip for Borrower, or unleax oxtenuating
circumstances oxivt which aro boyord Borrower's control, Borrewor shall notify -Leondoms of any oxtentisting sircumstances,
Borrowor shall not commit waste or dostroy, damago or substantially change the Frozmety or sllow the Property 1o deteriorste,
roasonublo wear and toar oxcepted, Londor nmy inspect ths Propernty it the Propaatyix vacant or abandoned or the {oan w in
dofault. Londor muy tuko reasonahlo action to protect und proworve such vacsat or abandaned_Propacty.  Borrower shall also bo in
dotuuit of Borvawaer, dusing the loun applicsiion process, gave materinlly tidse or imcsnrate intoriaumtion or stutomoents to endor (of
fuiled (¢ provide Londor with any soatenal infornmation) in connection with the toan ovidoncer o) the Note, iuchikling, but not
limitedd to, ropresentations converning Botrower's ocoupancy o) tho Proporty ws o principal rexidonve, (Ehin Security Intrumaont is
on a Jeaschold, Borsowor shiadl comply with tho provisions of the teuso. 11 Borrower nequizes teo titlo 4 stw. Moparty, the leashold
andd teo titto shall not bo mwrgod unloss Londor agreas 1o the merger in writing,

O, Charges to Borrower and Pratection of Lender's Rights in the Property, Borrowoer shail pri sl Bovurnmantplys ,
municipal chnrges, fines and impositions that ure not includoed in paragraph 2. Borrowar shinll pay those obligizions on thiwe diwﬂy'..:.;
to tho entity which iy owed tho payment. I fullure to pay would adversoly attect Londor's interest in the Propoesty, upon Lcmgu ;
request Borrowsr shall promptly fumish to Londer recoipis evidoacing those paymonta, 3

I Borrower fsits 1o puke thase payments or tho puymwnts ivquined by pacugraph 2, or fuila to porforns any other vovenants e
agreonmonty contuined in this Scourity Instoument, or therv is u logal procecding that may signiltcantly attect Londer's righta in .‘.,:
Proporty (sich as o procecding in bankruptey, or condemnation or to enfores lnwa or regulutions), then Lendor may do wind pay ™ i
whatover i necossury o protect tho valuoe of the Propogty and Londuor'a elghtn in tha Proporty, including puyment of taxes, hurzanl
insunmnes and other ltoms mentioned in paragraph 2,

Any amounty disbussed by Lendor undor thin pacugesph shall bocome an additions! dobt of Borrowar and be secured by this
Security Instromont,  Theso amonnts shal! banr intorest from tho dato of disbursoment, wt the Now rite, and at the option of Lendor,
shull bo imemadintoly due and payahlo.

7. Condenmation. The procecds of any award or claim for dwnages, direct or comsequontial, in connection with any
condommtion ar othor taking of any part of the Proporty, or for conveyunes in place of condonmation, nro horeby nssignod and
shall bo puid to Londer to the oxtont of the full amount of the indobtadnoss that commios unpuid undor tho Note and this Socurity
Instrumwnt, Lendor shall apply such proceeds o the reduction of the indebtedness undos the Noto and this Security Instroment, first
to any dolinquent amounts applivd in the ordor provided in parageaph 3, snd then 1o propayment of principal,  Any application of
the pracecds 1o the principa) shiall not extond or postpone the dus Jate of tho monthly payments, which aro rotorred to in paragraph
2, or chungo tho amount of such paymenin, Any oxcoss proceads ovor un amount sequired to pay all owtstunding indobtedness under
tho Noto andd this Security Inxtrument shall bo paid to the ontity logully ontitied thoreto,
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8. Fees. Londor may collocui NLQJn:mlEIJdChl A:Lny C O P Y FMC# 3732614

9. Grounds for Accelerution of Debt.

(n) Defuult. lLendor wuy, excopt at limitod by rugulntions issued by the Secrotary in the caso of payment defnults, require
inunodiote payment in {ull of all sums secured by this Security Instrument if*
(i) Borrower defuults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the dua date of the next monthly payment, or
(i) Borrowoer detaults by failing, for a period of thisty days, 10 perform any other obligations contained in this Sscurity
Instrument.

(h) Sale Without Credit Approval. Londer shull, if pormitted by applicable law and with the prior approval of the
Secretary, require immediste payment in full of all nuins secured by this Sceurity Instrument if:
(i) All or part of the Proporty, or a benoficial intersst in o trust owning all or part of the Proporty, is sold or otherwise
seansferred (other than by devise or descent) by the Borrower, and
(ii) Tho Property is not occupisd by the purchaser or grantes as his or her principal residence, or the purchaser or
granteo does so accupy the Property hut his or her credit hus not been approved in accordance with the requiroments of
tho Secratary.

(c) No Waiver, If circumstances occur that would pormit Londer to require immediate payment in full, but Lender does not
veqquirs such rayments, Lendor doog not wuive its rights with respect to subsequent events,

{d) Repulutiviis of HUD Secretary. In many circumstances regulations issued by the Secretury will limit Londor's rights in
the case of prymaat defaults to sogquire immediato puymeont in full and foreclose if not puid. This Security Instrument does
not authorizo accalyeetion or foreclosure if not purmitted by rogulations of the Sccretary,

(&) Mortguge Not lorwred. Bormower ugrees thiat should this Security Instrument and the Noto secured thereby not be
oligible for insuranco . maler the National Housing Act within 60 days from the date hereof, l.ender muy, at its option and
notwithstanding anything i paragraph 9, requiro immediate psyment in full of all sums secured by this  Securitly
Instrument. A written stwtors=ar of any suthorized agent of the Seerotary dated subsequent to 60 days from the date hersof,
declining to inats this SvcuritInstrument and the Note secured thersby, shall be deomed conclusive proof of such
ineligibility. Notwithstanding thes¢coogeing, this option may not be oxercised by Lendor when tho unavailability of
insuranco is solely due o Londor's tailurzto yomit a wortgage insurancs promium to tho Secrotary.

10. Reinstatement. Borrower hus o right o ko reinstated if Londor has required immedinte payment in full because of
Borrower's fiilure to pay an amount dus undol tho Note or this Sceurity Instrument. This right applios oven aftor foreclosure
proceedings avo nstituted, To roinstate the Security Last wiont, Borrowor shall tondor in o lump sum all amounts required to bring
Borrower's account current includiag, to the extent thcyam obligations of Borrower undor this Security Instrument, foroclosuro
costs and ronsonablo and customary attorneys' feos and ergmates proporly associnted with the foreclosure procecding. Upon
roinstatemont by Borrower, this Security Instrument and tle obligations that it secures shall renwin in offect ax if Londer had not
required immedinto paymont in full. Howevor, Londor is 10! roguired to pormit reinsttemont if: (i) Lender has accoptod

roinstatomont aftor the commencoment of foreclosure prococdings viathin two yeurs immediatoly preceding tho commencoment of a
curcont forsclosure proceeding. (1) roinstatoment will preciuda foreciorais on ditferent grounds in the future, or (iii) roinstatoment
will advorsoly aftect the pricrity of tho lien sromted by this Security lnstrvinsat,

11, Borrower Not Relensed; Forbeurnneo By Lender Not o WalvCe Extonsion of the time of payment or maoditication of
amortization o tho sums secured by this Seeurity Instrumont grantod by Leador towny successor in interest of Barrowor shatl not
oporito to releaxe tho liahility of tho ongingl Borrower or Borrowoer's successed in intorest.  Lender shall not bo requirod to
commencs proceedings nguinst any succossor in intorest or rofuso to oxtend time {07 puyment or othenwixe modify amortization of
the sums seeured by this Security fnstrument by reason of eny domand made by the origined Borrowoer or Borrowor's successors in
intoresl, Any forbearuncs by Londur in oxorcising any vight or tomedy shall not be u waive ofor preciudo tho oxorcise of any right
or remedy.

12, Successors g Assigns Bouud; Joint and Several Liabitity; Co-Signers, ‘Tho covenant< anl agroomionts of this Securily
Instrwmont shotl bind and benofit the succossors and ausigns of Londer and Borrowoer, subject (G the prowvizions of paragraph 9.b.
Borrower's covenants and agreomonts shall bo jolnt and xoveral.  Any Borrower who cosvigns this Seciarsty tastrument but doos not
vxecute the Not: (0} v cosigning thix Socurity lustruraent only to mortgago, grunt and convey thatdemrower’s intorest in the
Property under tho totms of this Sceurity nstrsimont; (b) is not porsonatly abligated to pay the sum seeteed by this Socurity
Testrumant; and (<) agrees that Londor and any othor Botrower may agrou to oxtond, madify, Forbeur or nuk way seconmodations |
with rugard {0 tho terms of thin Security lnstrnment or the Noto without that Borrowor's consent.

13. Notlees. Any notico to Bosrowor provided For in this Sceusity Instrument shall bo givan by delivering it or by mailing it by,
first chiss mail unless upplivablo nw reguires use of unothor method. The notico shall b directad 10 the Property Addrsss or any
other address Borrowor deaignates by nutice to Lendor,  Any nobeo to Landuer shall bo givon by 1Trst class mail to Londor's adidroas
stated horoin or ray addross Londer dosignnton by nolico 10 Borrawer,  Any notico provided for in thix Security Instroment shatl bo
deemed (o have been given to Borrawer or Lontder when given as provided in this parageaph,

14, Governing Law; Severability, This Socurity Instrnmont ihall bo govorned by foderl law and tho law ol the jurisdiction in
which the Propesty s located, In the ovent that any provirion or cluusa of this Security Imtrumont or the Nuto confiieta with
applivable daw, such contlict shall not atfect othor provisions of thix Security Instrament or the Notg which can bo given oftfect
withowt the vontlicting provision, Vo this ond the provisions ol this Security Instrimment nnd the Nots ure deelnred 1o bo soverablo,

15, Borvrower's Copy. Borrowor shail bo givon ano contormed copy of thin Security natisment,

16, Assigiuuent of Rents, Borrowor unconditionstly waigns anct transfors to Lendor st} tho ronis und revenues of the Proporty.
Borrowor authorizos Londer or Lendor's agonts to ¢ollect tho ronls und rovenues and hogoby directs ouch tenant of the Property 10
pay the romts to Londer or Lendee’s agents.  Howovor, prior to Leder’s notico to Borrower o Barrowet's byvieh of any covenant
or agreonwnt in the Secwrity nstrumont, Borrowor shail collect uml rocoive all reats and ravenues of tho Proporty as trusteo for the
bonofit of Lender wail Borrowor, This avsignmwnt of rents constititos an abxolute wsaigantent und not an assiganwnt for additional
securily oaly,
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If Lender gives notice of breach to Borrower: () all ronts recotved by Borrowsr shiuti be hold by Borrowor us trustes for benofit
of Lender only, to bo applied to the sums secured by the Secursity Instrument; (b) Londar shall bo entitled 1o collect and receive all
of the rente 21 G Property; and (c) each tenant of tho Property shall pay all ronts duo and unpaid to Lendor or Lender's agoni on
Lender's writien domand to the tenunt.

Borrower has nat oxecuted any prior assignment of tho rents and has not and will not perform any act that would provent Lender
from exoercising its rights under this paragraph 19.

Lender shali not be required to onter upon, ieke coatrol of or maintain the Property before or after giving notice of breach to
Borrower. Howsver, Lender or a judicially appointed recoiver may do so at any time there is u breach.  Any application of rents
shall not curo cr waive any dofiult or invalidute any othor right or romady of Londor, This assignment of rents of the Property
shall terminate when the debt secured by the Sscurity Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covennnt und agres as follows:

17. Foreclosure Procedure. If Lender requires immedinte payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicinl proceeding. Lender shall be entitled to collect all expenses incurved in pursuing the remedies
provided in this paragraph 17, including, but not Hmited to, reasonnble attorneys' fees and costs of title evidence,

18. Release. Upon payment of all sums secured by this Security Instrumont, Lender shall rolease this Security Instrument
withott charge to Beerower. Borrowor shall puy any recordation costs.

12, Waiver of Honrislend, Borrowoer waives all right of hoimnestead exomption in tho Proporty,

20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recosded together with this Securily
Instrument, the covenante’ of each such ridor shall be incorporated into and shall amend und supplement the covonants and
agreoments of this Security Insiruraent as if the rider(s) woro a part of this Sccurity Instrument.

[Check applicable box(es)]

{3 Condominium Ridur ) Gradunted Paymient Rider 04 Other - Adjustable Rate Rider
[J Planned Unit Development Rider ClGrowing Equity Rider

BY SIGNING BELOW, Borrower accopts »nd agroes to the terms contained in this Security Instrumont snd in uny rider(s)
executed by Borwwoﬂnd recorded with it.

'/X\ }/.-,[) . (:J \(T). mu.-«-—‘;}
( S \ RICHARD S, DOMINGUEZ (| ©

“fimm) w_%z‘s e _(SeaD)
PIARIA G. DOMINGUEZ }:3- o " Bormawer

{Seal) (Seal)

arcowss -Rorrower

STATE OF ILLINQIS, COOK Conuty sse

¥3
| / A@'L _4 %+~ ., a Notary Public in and for said county and state do horeby certify that
RICHARD S, DOMINGUEZ and MARIA G, l)()MtN(‘UI-I., HIS WIFE, porsonally known ite ine 1o bo the xme person(s) whose
npne(s) subseribed to the foregoing instrument, appeared botore mn this duy in person, and sckrawledged that 27 ho i@ signed
and delivored the said instrumont as Adi freo and voluntary act, for the uses and.pu s tho win et forth, f
Given undes wy haad and officinl seal, this e A duyof __ 19@”_.

Notary Publly/ 7f

My Commission Expiros: /,_ 2 _‘?7

LT W N PN
4 OFFICIAL SEAL >

This Instrumot waeR R RY: 2 ‘LLAN

NOMHY PUBLIC, STAY: OF i
GREG Mol AU o Eapliog m.,
Flaat Mortgage ar#v" b »d}
L1800 SOUTH 75TH AVENUE, 2ND BI1. OclR ;
PALOS HEIGHTS, ILLINOIS 60463
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FHA Cuso No,
ADJUSTABLE RATE RIDER 13116926382 729
FMCH 3752614

THIS ADJUSTABLE RATH RIDBR is madoe this 21ST duy of JANUARY, 1993, and i incorpornted into
and shall bo deomed to amenad and supplemont the Morignge, Decd of ‘T'rust or Sccurhty Deed ("Security
Instrumomt”) of the samo date given by the undersigned ("Borrowor") (o securo Borrower's Noto ("Nolte") to
FLEET MORTGAGE CORP. (the "Lender”) of the sume dato and covering the property described in tho
Sceurity Justrument and lociased at:

3804 WEST 78‘_]_'!! PLACE, CHICAGO, ILLINOIS 60629
IProperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATYE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTZALEUT RATE CANM CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORRO'@WER MUNT PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements mudo in the  Security
Tnstrument. Borrower wid Londer further covenant and agree as tollows:

INTEREST RATE AND JONTHLY PAYMENT CHANGES

{A) Change Dute

The interest rato may change on the first day of APRIL, 1994, und on that day of each succeeding year.
"Change Date” means each date on which the inlerest rate could change.

(B} The Index

Reginning with the first Change Dats, bs interest cato will be based on an Index, "Index” means the
weekly avernge yield on United States Terasury Securities adjusted to a constant maturity of one year, us
miudde available by the Federal Réserve Board. “Crirent Index” means the most recent Index figure aviilable
3C days bofore the Change Date, If the Index (as Qefined above) is no longer available, Lender will use as a
new Index any Iandex prescribed by the Secretary. A3 vised in this Rider, "Secretary means the Secretary of
Housing und Urban Dovelopment or his or her designre.” Lender will give Borrower notice of the new
Index.

{C) Calculation of Interest Rute Changes

Before cach Change Date, Londer will caleulate a new interest ‘mte by adding a murgin of TWO
percentage point(s) (2.00%) to the Current Index and rounding tnestm to the nearest one-sighth of one
percentage poimt (0.125%). Subject to the limits stated in paragraph (13, 04 this Rider, this rounded amount
wilt be the new interest rute until the next Change Dato,

(D) Limits on Interest Rate Changes

The interest rate will nover increase oOr decresse by more than onc percentugae poiint (1.0%) on any single
Change Date. The intorest rate will never be moro than tive porcantage polnts (5.0%; nigzner or lower than
tho ininal interest rate,

(E) Calculution of Puyment Change

It the interest rate changes on a Change Dats, Londer will calculate the amount of monthly pryment of
principal and interest which would be necessary to repuy the unpaid principal balance in full at the maturity  »
date at the new interest rate through substuntinlly equal payments. In making such caleulntion, Lender will .:1'
use the unpaid principal balance which would be owed on the Change Date if there hud been no defiult in 3::
payment on the Note, reduced by the amount of any propayments to principal. The result of this calculation g‘

3V %00

St

o

~yh

will be the amount of the now monthly pnyment of’ principal and interest,

(F) Notice of Chunges )

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount, The
notice must be given at least 23 days bofore the new monthly payment amount Is due, and must set forth (1)
the date of thz wouce, () the Change Date, (iil) the old interust rato, (iv) the new interest rate, (v) the new
montnly payment amount, (vi) the Curront lndex and the duts it was published, (vil) the method of
catcuitiing the change in monthly payment amount,. and (viil) uny other information which muy be required
by law from time to timo,
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(Cs) Effective Dute of Changes

A now intorent tiste calewlated in wecovdance with parugraphs (C) and (1) of this Rider whll become
offective on the Change Date. Borrowaor shall mako o ppyment in the now monthly amount boginning on the
tirnt payment date which occurs at loust 23 dnys alflor Londer hus givon Borrowor tho notice of chunges
requirod by puragreph (1) of this Rider. Borrower shall have no obligation to pay wny increase in tho
monthly  paymont amount saleulutod v aecordioneos with puragraph (E) of this Rider tor any payment dio
oceurnng loss thim 25 days aftee Londer hos givon tho required notico. 11 the monthly puymoent smount
culenlated in accordanco with purngraph (E) of this Rider decrensed, but Lender tulled to give timaly notico
of iho decrease und Borrower mudo any monthly paymont utaounts oxeeeding the payment umount which
should have boon stuted o« timely notice, then Boreowar hus the optlon to olther (1) demand the roturn to
Borrower of uny oxcess puyment, with interost thercon wt tho Note rute (u rate equad 10 the Interest rate which
shonld have besn stated in a thimely notleo), or (1) reguest thut any oxcess payment, with Intorest thereon at
the Noto rate, bo applicd as paymoent of principal. Londor's obligmion to roturn any oxcess payment with
Intorest on domail i not wasignablo oven if the Noto is otherwiso nxsigned before the domuamd tor return s
mude,

BY SIONING) BELOW, Bovrower accoplt. and agrees to tho terms and covonunts contalned in this
Adjustuble Rute &iaer,

(&f.n.:;:é‘.;:(.-....b;.(J;;;/L)vimr:amw ‘;'.","’.)-,-;'........_,‘(S EAL) -H.LLL!.QLHLQ.JQLHLILK:’; / e (SEAL)

ICHARD S, DOMENGUEZ mmower MARIA G, DOMINGUEZ

Hornrwer

(SEAL) (SEAL)

B reower Banower

[Space Below ‘This Line Rescrvad for Acknowledgement)

Pago 2 of 2 ' ' FHA Multisinte ARM Rider - 2/91




UNOFFICIAL COPY

o



