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THIS ‘ct()R'l GA(Z)F ("‘ec, ity lnsmumnt"‘ i ;,Mn ot JWARY 29, 1993 . The mortgagor is
STEVE M., MEYER ‘ ‘
AND D!‘:N ISE L. MEYEL, .IUSBAM) AND WI FE

\.no\wr *). This Security Instrument is givia'io -

FIRST SUBURBAN MOR’I‘GAGE CO:J F.A’i‘ION

"

which is organized and existing under the lawyof THE STATE OF ILLINOIS , und whose
addeess is 1608 CCLONIATL, PARKWAY-WILLIAMEBI/RG VILLAGE

INVERNESS, ILLINQIS 60067 ("Londer"), Borrowos owes Lender th principal sum of
ONE HUNDRED THIRTEEN THOUSAND ONE HUNDRET’ SIFTY

AND 00/100 Dollars (U.S. $ 113,150.00 ,
This dubt is wvidenced by Borrowsr's nots dated the samo date av: this Sechirity Instrument ("Nats"), which provides for
monthly paymonts, with the full debt, if not paid eaclior, dus and payable on ~FLBRUARY 1., 2023 .
This Security Instrument secures to Lendur: () the ropayment of the dubt evidenced by the Note, with interost, and al} ronvwsls,
extensions and wmoditications of the Note; (b) the puyment of all other sums, with iptarsst, advanced undor paragruph 7 to
protect the seeurity of this Secnrity Instrurment; and (¢) the performance of Borrower’s covensnts and ngreemonts under this
Security Instrument and the Note. For this pirpose, Borrower dovs hereby mortgage, grunt wid convey to Lendor the following

desciibed property locuted in COOK County, lilinois:
LOT 38 IN BLOCK "E" IN THE RESUBDIVISION OF CERTAIN BLOCKS -AND PARTS

OF BLOCKS AND VACATED STREETS, IN R, A. CEPBEK'S ARLINGTON PIDGE,
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

93093833

03-30-220-032

which hus the widress of 823 NORTH: K LNN ICoTT )WENUE p ARLTNGTON HEIGHTS Sueet, City

Hlinois 60004 2 Code - ("Pmpvrty Addross™);

DRR 1089

ILLINOIS Singla Family-Fannle Manth Mua O?WIPDRM INBTRUMANT Poge 1 ol G Form 3014
@ ORIIL) o n VAIb MORTUAQL RORMA - (31:41203.8100 - 18001V21 70} . t;'n, (\/
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RIDIIR - LEGAL DESCRIPTION

LOT 3R TN DLOCK "E* IN THE RESUBLGIVISION OF CERTAIN BLOCKS AN PARIH
OF BLNACKA aND VACATED STREETS, IN R, A, CEPER'S ARLINGTON RIDOGL,
HEING SUBDIVISION OF 'THANT PART OF THE WRST 1/2 (BXCEPT THIE

EAST 33 FEBY THEREOF) OF 'THE NORTHEAST 1/4 AND OF THE SOUTH 1/2

OF THE NORTMAEST 1/4 OF SECTION 30, TOWNSHIR 42 NORTH, RANGE 11,
BAST OF THE AUHIRD FRINCIPAL MERIDIAN, LYING NORTH OF THE
NORTHEASTERLY -LZNE OF NORTH WEST HIGHWAY SAID NORTHEASTERLY

LINE OF HIGHWAY, REING 66 PFRET NORTHEASTERLY OF AND PARALLEL

TO THE NORTHEASTEKRLY. LINE OF THE CHICAGO AND NORTHWESTERN

RALLWAY RIGHT OF WAY/IN COOK COUNTY, ILLINOIS.

03-30-220-032

cERTLILSL

DPS 049
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ADJUSTABLE RATE MORTGAGE RIDER 051870401

THIS ADJUSTABLE RATE MORTGAGE RIDER is made this 29TH day ot JANUARY , 1993
and s incorporated into and shall be deatned to amand and supplament the Martgage, Dead of Trust or Security Daad (the
“Security Instrument”) of the same data jivan by the underaigned (the “Borrower”) to sacure Borrowar's Adjuntable Rute

Note (the “Note®) to FIRST SUBURBAN MORTGAGE CORPORATION

{the "Londar*) of the samo date and coverlivg tha property dosoribad in the Sacurity Instrument and locatad at:

823 NORTH KENNICOTT AVENJE, ARLINGTON HEIGHTS, ILLINOIS 60004
THE NOTE CONTAINS PROVISGIINS FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTAHLE INTEREST RATE
CAN CHANGE AT ANY ONH TIME AND THE MAXIMUM RATE AND MINIMUM RATE THE
BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A FIXED RATE, ‘

ADDITIONAL COVENANTYS. In addition to the covanantoc and agreaments made In tho Sanurity inxtrumant, Dorrowar and
Londar turthar covanant and agren as follows:
The Note providas for an initial Interfsal rate ot 7.3890 . Tha Note, as amandad, provides tor changos
Inthe ad]yntable fnjarast rate and.the mon thly payments, » fixed rate conversion option and transfor provisions as follows:
"4 ADJURTASLE INTRREST RATR A0 MONTHLY PAYMENT CHANGES

rw. CHANGE DA g8

Tha adjustabio Iniareat rate | will pay miay change on the first day of FEBRUARY 1, 1998 and on
that «ay evary 12th meath tharanftar, Eich date on whioh my adjusteble intarest réta gcould chunge is called a “Change
Dote.” .

["i®) vH# WoRxX') -

Qaginning with tha tirst Charge Data, niy sdjuutable interost rate will ba based an an indax. Thao "Indax” is the monthly
avarage yield on United States ¥ Zanury ancuritias adjusted to n constant maturity of ono year, as made meallablo by the
Bouard ol Qovernurs of the Fadaral Resaivi Syatam. Tho most eagont Indax tigure avaliable an of the date 45 days bhafore
aach Changn Date I3 aallad the “Currentin.ox.*

it thin Index s no torigar avaltabla, tha No’a\older wlil ahooase a naw indax that is basad upon somparabio information.
Yhe Note Holdar will give i notlos of this Cholea.

{1 16) CALCULATION OF CHANGHS |

Datore sach Changs Dute, the Notu Holdor wi! zaisulate my naw intarast rata by kdding WO
AND PHRER FOURTHS porcantage pointa | 2. 7800 ) to the Currant indax. The
Notu Holdar will than round tho resuit of this addition o the nearast ana-alghth of uvne parcantage point (0.128%). Bubjuet
to tha limits statad in Saction 4({0) batow, this roundad smouny will be my naw Intorast rato until tha naxt Changa Data,

Tha Note Holdar will than datermine tha amount of the monthly paymunt that would ba sufticlant ta rapay the unpald
peinolpal | am axpoctad 10 owa at tha Chinga Date in full on t'ia IAsturity Data at my naw intarast rate in substantially equai
paymants. Tha result of thia caloutation witl bo tha naw amount 4t iny monthly paymaent.

[ ) LIMITS ON INYERRST RATE CHAN(I®S |

The intorast rate that | am requirad to pay al the tiret Changa Date'w’! not he greatar than 9, 3500
or loas than 7.28% . Tharaatter, my ad{urtabla Interoat rate will navar e Iraraasod or dacraasad on any singia Changa Data
by maora than two parcontage pointis) {2.00) from the rate of Intarast v nave bosn paying for tha praceding 12 monthe. 8o &%
long an | have not axargisnd iny Conversion Option undwr Seaation 8 of this Fote my intarat ratn will navar ha graater than (.?
12.875%, which is callad the *Maximum Adjuntatite Rata.* Attar the firat Chargs Data of my inan, my Interast rate wil !a‘

navar bo tass than 7.25%, which is ostiad thn *“Minimum Adjustable Rate” f:‘»

{ l EFPEGTIVE DATR OF GHANGES ! €

My new intaront ratn will become afincliva on asch Change Date. ) will pay the aindunt ot my new monthly paymant
bo '.I.n_vtn'l‘qq on '.".“_.'.",.‘.?.,".'..'.’,'_".'.',‘ payniant data atter tha Changa Data untit tha amount of my wanthly paymant changas again,

148 NOYICE OF cumouar ‘

The Nota Holdar will cdelivar ar mall i fva 4 notion ot any ahangas in my adjustable Intara’? rale and the amount of my
monthly paymant bafora the atfestive date of any change. The notion will includs informationcuorirad by law to be given
me. and. eing the title end telaphane numls v 0f 0.peraen wbo will anawar any quastion | may have racsrsing the notice.

8 FIXED INTHRRST RATE CORVERBION GPTION |

IR BnFESETTO CONVIRT YO RIXED ANTE ]

| have o Conversion Option that | can uiaroise unless | am in dafaull or this Sestion 5{A) will not perent mn to do o,
The “Conversion Option” is my aption to canwvart the intarest rate | am required to pay by this Note from an adjustable rate
with intarnst rate limits to the tixad rate naloulatud under Seotion 8(0H) balow.

The convarsion san takn place at any time during the tarm of my loan, Tha *Converalon Date” will be tha tirst day aof
the month after | hava satistied tha condltions helow as datermined by the Note Helder.

1 1 want to axarcise tha Convarsion Dption, | must Hrst satisty any nonditions whlah may ba raquirad by tha Faderal
National Mortgage Aasoalation as a sandltlan to Its purshiasing the loan at the time of conversion. | must also satlsty thosn
conditions: (1) | must glve tha Note Holdar 1B days advanca notica that | want to do so; (il) on the Convaralon Data, | must
not ba in default undor the Note, or tha Sagurity Instrumant; (ilil) prlor to the Convarsion Date, | must pay the Note Holdar »
sonversion fos of US $ 280.00; (v} § must algn and give tha Note Holder any documante tha Note Moldar raquiras to otfact
thae conversion; and (v) | may have te pay ah appraisal foo and prapay a portion of the principal balanoce of the loan undar
the following ciroumstances: If at loar originxtion, the principal amount is greater than H0% of the statad vatua of the
appralsat raport obtained In connection wilh my loan and private mortgage Insurance fram a company acceplable to thae
Lender Is not in foroe in connection with thin loan, than 8 naw apprainal of tha propaerty securlng the loan may be raquired.
{ cannot axarcise the GConverslon Option unloss | pay an amount which is enough to raduce tha amount | owe an the
Conversion Date to an amount equal to 80% ot the naw appralsal’s stated value of tha property.

COMVERTIOLE ALJUSTADLE RAYE NIBER-SINGLE FAMILY
2HNSEP O YR TAOILL INEX neps 256839
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5. Ruenrd or PmchanQ l;m[u__er LERIAJ.MWG\@IE tX!ing 0?%&13:?!‘!2? Srictcd o the

Profierty inshred aguinst loss by fire, huzards incinded within the tenin "oxtended coverage® and any other hazards, including
Roods or flooding, tor which Lender requires tnsiranco, This insumnce sholl be muininined in the smounts and tor the periods
thut Londer requires. The insurance carvier providing the inswiunce shull be chosen by Borrower subject to Lender'’s upproval
which shall not be unreasonably withheld. If Borrower fails ty mwintain coverage described above, Lender muy, st Lender's
opticn, ubtain envosag e pratect Lender's rights.in the Propery in accordanco with pangraph 7.

All inswrnce policies and renewabs shall biy wecoptable (v Lender and shall include n standurd mortguge clause. Lendor
shalf buvs 1w right to bold the policios und renewals. If Lender requires, Borrowes shull promptly give to Lender all receipts of
puid premivms ol renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrior and Lendor,
Lundor may waky proot of lass if not made prompily by Borrower,

Unloss Lender and Borrowar otherwise agroe in writing, insurence proceeds shald be applivd to restorution or repuir of the
Pruperty damaged, if the restonttion or ropais is sconomically fussihle ynd Londer's security is not lossoned. If the restoration or
repitr s not economically foasible or Lendor's security wonld be lessened, the insusmce procesds shiall be applied to the sums
seoured by this Security Insteument, whether or not then due, with any excess paid w Bogrowor, f Borrower abandons the
Property, ot does not answar within 30 days a notice from Lender that the insurence carrivr has offered 1o seitle o claim, then
Lender mny collecithe insurunce proceeds, Lotider may uso the proceeds to repair or restore the Property or o puy st
secured hy this Secczay Instrumont, whother or not thon duw, The 30-duy period will begin when the notice is given,

Unless Lendor anst, Borrowar othorwiso ngree in writing, any application of proceeds to principal shall not oxtend or
postpotty the due date-<i 2 monthly payments tolereed to in paragraphs | and 2 or change the wnount of the payments, N
undor parugraph 21 tha Proparty i aquired by Londer, Bosrower's tight 1o sny insuaice polivies snd proceeds sesalting from
dutnage 1o tho Property priog wosneacquisition shnt! pass 1o Londor to the oxtont of the sums securvd by this Seeurity Instrument
insneddiniely prior to the acquisition.

6. Oceupuney,. Proseevation, Malrtenney and l’mluliun of the Property; Borrower's Lown Application; Leasehokds,

Borrowor shall ocsupy, estublish, end ez B Property as Bonowse's principil residonce within sixty dayx alter the execution of

ther Securily Instrumont and shall continue o oreupy tho Propurty as Borcowor's principal residunco tor ut least one year nlior
the date of oveupingy, unluss Landor otherwise asrees in woling, which consent shall aol bo unronnonably withield, or unless
extenitmp oimstinves oxist which are bayens Rorrower's control, Borrower shall not dustroy, damnge or ampair the
Praperty, allow the Property (o deteriomte, or conis® winsle on the Property. Borrowor shull o in dofault il sy forleiture
action or procecding, whuther civil or eoimina), is bogun thetin Londor's good Feith judgmont conld result in forfeiture of the
Proporty or otherwino nueriodly impaie the hon crouted by this Jecurity Tnsteument or Lendor's socurity intorest, Borrower may
chiry such w detmalt and rinsiato, ws provided in parsgraph 18, Oy oasing the achion of pnwvdiu; to e dismissed with o roling
that, in Londer's good laith detormination, praciudos forfuitirs Ot ihe Borcowor's intorest in the Froperty or oilior meterisl
impairment of the flon croatect by this Seourity fnstroment or Londor’s »acurity interest, Borrowur shall alka be 1o doluult if
Borrower, dusing the loan applivation prosess, gave nitorigbiy tulse or canceitraty information or ssteownts te Lender (or fiilsl
o sovido Lendor with any mwtonial information) w conneetion with the lom eislenced by the Note, including, but not limited
1, ropresontutions concerning Borrowur's ovcupancy of the Proporty an o principnl rasidonce, 11 this Socurity fnstrument is on o
lewschold, Borrower ahall comply with ail tho provisions of the Jowso, I Boimwr seguires feo title 1o the Proporty, the
fowsohold und tho tea title shall not morge wnluss Lendor ugroo 1o the morger in wiiting,

7. Protection of Lendor’s Righta dn the Property, 11 Borrowsr fails 1o porform the covonants and sgrosments contuined 1n
thu Sacurity Instrument, or thore i i logal procoeding that may signiticuntly atleet Lenders rights in the Mraporty (seh as a
proceeding i bunkmm.,y, probaty, tor condemnation or v or 1o antores finys or rogudntions), thon Landor misy do wnd
puy lor whatover is necessney to protest the vali ol the roperty und Lendoer's righta in thy Fsopeity.. Londer's ketons may
inchide paying uny amins secureed by « lion which has prioyity over this Securily Instramont, maqwaring i1 cour, paying
ruinunable atlomoys’ foos wnd entenng on the Property 1o mke ropuirs, Although Londar ny ke uction wsder i prragraph
7, Lender ddoes not hwve o do #o,

Any wmonms tishured by Loudor undor thin prrgiaph 7 shidl bocore ndditionsd debt of Borrawer securvd by s
Security Tnstrument. Anlos Borrowor wnd Londor ugreo to other tursim of payment, thase amounts shinll bowe intarest team the
daty o disbugsoment at the Noto inte and shall be payable, with interost, upon notice from Leador (0 Borrower requosting
paymnl,

8, Mortgage nsurnnen. 1 Lendo requisod mostgege instieanco un n oandition of making the loan seciied by thix Swnnlyg

Instrusment, Borrower shall pay he prommma saquived to maititrin tho mortguge im0 ullvet, 1, for uny reasom, the ¢
muEie Imsrnce covorage roquired hy Landor fupres or comnay to bo i offeet, Borower slisll pay the prempmms ivgiied (o f—;’

obtuis covorage shstntinly oqiivialont (o e mordgags atrance proviously in oftect, ut o cont substantinlly squiviilent o the
cont to Borrawer of the mongige insiranco pravistsly e ofleet, Trom i altomate mortgage invaor approved by Londe, 18
submtantinlly cquavalent mortgage wsimnes doverago iv not avinlebly, Bosrower shull pry to Loidor each month o s equal
ong-welith of the yenrly mortgage awiteance: promimn baing paid hy Borrower whon the iniranes covorge tapsed o ceaned 1

bo i whtet, Lender will accopt, vae wnd roties these paymontn ms n lone 1eso1ve i s ol moriage msuance. Foss eavive
OLCRUTY
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+ 17, Temwsler of, tbe lElla@il A{lﬂr. @ @)I;? rlYlw Property or any inforest in it
in 5ol o tnmatorred (oc if a beneficial interest in Borrowur is kold or transforred aad Borrowor ix not w natural person) without
Lowder's prior wrilten consont; Landor muy, at il aplion, require immedinte puymwnt in full of all sums seentad by this
Secunty Instrument Howevar, this option shall not bo oxercised by Lendor if exervise is prohibited by fedora) law as of the date
of this Secusity Instgunont.

M Lontlor vxoroisus thiv-option, Lendor shall g ve Borrowor notlce of accoloration. The notice skall provido a period of not
less thun 30 days Trom the dite the notice is debivered or nwiled within which Borrowsr must puy sl sums kecured by this
Seeurity Instrument. If Borrower fiils to pay thuso sums prior to the oxpiration of this period, Lender may mwvoke any remedics
permittod by this Soourity Instrument without further natico or dwmand on Borrowor,

18. Borrower's Right to Relnstate, It Borrowoer imwets cortuin conditions, Borrower shall have the nght to have
onforcoment of thix Susurity Instrument discontinied ut any timo prior to the oarlior oft () 5 days (or such other period ax
upplicablu v may specily for reinstatoment) butore salo of tho Property pusuant 1o any power of sale contained in this
Seeunty {strument; or (b) entry of o judgaent enfarcing this Security Instrument. Those conditions aro thut Borrower: (u) puys
Lender all sums which then would be duo undor this Security [nstrument and the Note as if no acceloration had oceurred; (b)
cures any ‘detinalt of any other covenants or agreononty; (¢) puys wll expenses incurred in onforcing this Security Inatrument,
including, but pot timited 0, reasonable attorneys’ fees; and {d) takes such action us Lender may rewsonably require o nssure
thit the lien of Has Security tnstrument, Londor's rights in the Property and Borrower’s obligation o pay the sums seeured by
this Security - Instreanent shall continuo unchanged. Upon reinstatemont by - Borrower, this Security Instrument and the
obligations secured heémbveshull remain fully effective as if ro accelorution had oceurred. Howover, this right to reinstate shull
not apply in the cass of acesirantion wnder paragruph 17,

19. Sale of Note; Changeof Loan Servicer. The Noto or u purtial intorest in the Noto {together with this Security
Instrumont) may be sold one or riors times withont prios notice to Porrower. A sale may rasult in o change in the entity (known
us the "Loun Survicer*) that collesis monthly payments due under tho Noto and this Security Instrumont, There ulso may be one
ot moro changes of the' Loun Servicer (np.dziod 1o a sale of the Noto, If thero is » chunge of the Loan Serviver, Borcower will be
given written notico of-ghe change in accordanc=with paragrph 14 above und applicabls lnw. The notice will state the nume wnd
nddross of the new Loan Servicer and the address 1o which payments should be made. The notice will alse contain any other
information regquired by hpphuthlo law.

20, Huznrdous Substances. Borrower shall Qot crase or permit the presence, use, disposal, storuge, or release of any
Huzardous Substances on-ar in the Property. Botrowbr shall not do, nor allow anyone ¢lse to do, anything affscting the
Proporty that is ir violation of any Environmental Law. Tae preceding two sentences shill not apply to the presence, use, or
storuge on the Proporty of wmatl yuantities of Hazardaus Swbstances that aro generally recognized to be approprinte o nirmal
residentind uses and to maintenance of the Property,

Borrowor shall promptly give Londer written notice of any tavesiigation, claim, demand, lawsuit or other action by any
governmental or ragulatory agency or private party involving the Projrcy and any Hazardous Substance or Environmental Luw
of which Borrower has actun! knowiedge. 1f Borrower leamns, or is netiticd by any governmental or regulatory authority, that
any reimoval of other remodiation of any Huzardous Substance affecting the Plopenty is necessary, Borrower shall promptly tako
all necessary remedial setions in aecordance with Environmental Law,

As used in this puragraph 20, “Huzardous Substancos” aro those substunces dugined s toxic of hazasdous substances by
Bnvironmehtnl Law and the following substunces; pasoline, keroseno, othor finmmsiie or toxie pstroleum products, toxic
pesticides and herbicides, volutile solvents, matesials containing asbestos or formaldehyda, ad¢ rdioactive materials. As used in
this parsgraph 20, "Environmental Law” means federal laws and laws of the jurisdiction wheso-thoe Property is located that
relate to health, safety or enviroamental protaction,

NON-UNIFORM COVENANTS. Borrower and Lender Furthor covenant und ngres s follow::

- 24, Acelerntion; Remedies, Lender shull give notice to Borrower” prior to acceleration following Borrower's brench
of uny covenant or ugreement in this Security Instrument (but not prior to acceleration under pavagraph (7 unless
npplicable hiw provides otherwise), The notice shall specity: (1) the defuult; (h) the uction required to cure the default;
(¢) u date, not less than 30 days from the dute the natice is given to Borrower, by which the default must he cured; und
(d) that failure to cure the defuult on or before the dme specified in the natice may result in accelerntion of the sums
secured by this Security Instrument, forectosure by judicinl proceeding and sale of the Property. The notice shall further
infurm Borrower of the right to reinstate after nceelerntion and the vight to assert in the foreclosure proceeding the
non-existence of' o defuult or any other defense of Borvower to aceelerntion and Fureclosure, 1F the defuult is not cured on
or before the dude specified in the antics, Lender, at {ty option, may require immedinte puyment in full of all sums
secured by this Secarity Instroment without further demand and muy foreclose this Security Instrument by judicinl
proceeding, Lender shall be entitted to colieet wl) experwes incurred in pursuing the vemedies provided in this paragraph
21, including, but not limided to, rensomable attorneys’ fees und costs of title evidence,

22, Relense. Upon payment of all sums sectinid by this Secority Instruswnt, Londor shall release this Seeurity Instrument
without charge to Borrowor,  Borrwer shafl puy any recordition costs,

23, Waiver of Hmm«lt'ud. Borrower waives dll right of Immoawml uxumptum m the Proporty,
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