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MORTGAGE j 7
THE TERMS OF THIS LOAN i

CONTAIN PROViSIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATUKRITY.

[

THIS MORTGAGE ("Secuiitydnstrument”) s given on JANUARY 29, 1993 . The martgapor 1s

COTTER REAL ESTATE INC.
/Y BEQETHER/ fARELER T CK

T oasUS” N ‘Y\ﬁ;ghjfy\ix

{"Borrower™), This Secarity Instriomens is given-o
ASHLAND STATE BANK

which ix organized and existing under the laws of THE STAYE OF ILLINCIS und Wh(,,;;
address iv 9143 SOUTH ASHLAND AVENUE
CHICAGO, ILLINOIS 6062C i Lender"}. Borrower owes Lender the principal sum of

ONE HUNDRED THIRTY TWO THOUSAND -
AND 00/1G0 Sollars (ULS. $ 132,0006.0G 1y,

This debt is evidenced by Borrower's note dated the same date as this Securiy Instrument ("Nate®), which provides foc.
monthly payients, with the full debt, if not puid eardies, due and payable on  FF SRUARY 1, 1998 .
Thay Security Instrument secures to Lender: {a) the repayment of the debt evidenced by Zoe dote, wath interest, und ail renewals,
extensions and modifications of the Noto; (b) the payment of all ather sums, with interesy. gdvanced under paragraph 7 W
protect the secunity of this Security Instrument; and (¢} the performunce of Borrower’s covenants and agreements under this.
Securtty Instrument and the Note, For this purpose, Borrower dovs hereby mortgape, grant and Jonvey to Lender the tollowing

described property locaied in COOK Caunty, INinos:
LOTS 1 TO 4 IN BLOCK 2 IN O. RUETER AND COMPANY'S MORGAN PALPK MANOR, 2

T MRS N

BEING A SUBDIVISION QF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF .
SBEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION Co"'
D
fd
-
=
<
24-13-224-016
which has the addeess of 10900 SOUTH WESTERN AVENUE, CHICAGO Straet, Clty |,
litinas 60643 Zip Code (*Property Address™);
DPS 1089
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5. Hazird or Prupt*UanQ EnErIuQJ-AanICnQrIM Mmp or herealter erected on e

Propenty msured aguinst foss by fire, hazards inchuded within the terin “crtended coverage” and any other hazueds, including
tloads or tionding, for which Lender reguires insurance. This insurance shall be tmintmned i@ the pmouts and tor the perds
that Lender reguires. The insurance currier providing the insurance shall be chasen by Borrower subject to Lender’s approvs)
which shall not be unreasonably withheld. If Borrower fails to mantain coverage described ahove, Lender may. st Lender's
uption, obtan coverage W protect Lender's rights in the Property in accordance with parsgraph 7.

All surance policies and renewals shall be acceptable to Leader and shull iclude s standard mortgage clase, Lendey
shall have the right to hold the policies and renewatls. |f Lender reauires, Borrower shall promptly give to Lender all seceipts ot
paid premi-uns sud renewal notices. bn the event of loss, Borrower shall give prompt notice 1o the insuranve carrier and Londer.
Lender may make proof of foss 1f not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorstion or repir of the
Property damaged, it the testoration or repair is economically feasible and Lender's secunty is not lessened. It the restoration or
repatr is pot economically teasible or Leader's security would be fessened, the insurance proceeds shafl be applied o the sums
secuted by this Sceurity lnstrument, whether or not then doe, with any excess paid to Borrower, 1! Benower ubandons the
Praperty, or Joes not answer within 30 days a4 notice from Lender that the iasurance carrier has oftered (o settle a clatm, then
Lender may collesi the ipsurance proveeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secusty Instrument, whether or not then due. The 30-day period will begin when the notice is giver,

Unjuss Lended wad, Borrower otherwise agree in writing, any application of proceeds tw prnncipal shatl not extend or
postpone the due date @ 4z monthly payments referred 1o in paragruphs | and 2 or change the amount ol the payments. |t
under paragiaph 21 the Prapanty s acyuired by Lender, Borrower's right to any insurance policies and proceeds resuitimg trom
damage to the Property prioriosie acyuisition shall pass to Lender to the extent of the sums secured by tis Secunty Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds,

Borrower shall occupy. establish, and as2'the Property as Borrower’s principal residence within sixty days after the exeastion ol

this Security lnstritment and shall contintie W-secupy the Property as Borrower's principal residence for at least one year adter
the dale of occupuncy, univss Leader ctherw se sgrecs in writing, which consent shall pot be unreasonably withheld, or unless
extenuating circumstances exist which are beyons! Borrower's control. borrower shall aat destroy, dumage or unpair the
Peoperty, aflow the Property o deteriorate, or coiumt waste on the Property. Borrower shall be in dofault if any torfedure
action or proveeding, whether civil or criminal, is begun that in Lender's good fuith judgment could result in forteiture of the
Property or otherwise materially impuir the lien created by this Securuty Instrument ar Lender’s security ilerest, Botrower may
cutre such a default and rewnstate, as provided in paragraph 187 Wy cousing the action or proceeding to be dismissed with i ruling
that. in Lender's good faith determination, precludes forfeiture 41 the Borrowert's interest n the Property or other auderrid
mspasrment of the fren created by this Security Instrument or Leadsrs seeunty interest. Borrower shull alse be in deluuh
Borrower, during the Yoan appheation process, gave materially talse ol vaccurte information or statoments 1o Lender (or failed
to provide Lender with any material information) in connection with thewan evidenced by the Note, mcluding, but not Junited
to, representations conceming Borrower's oceupaney of the Property as a privaipal residence, 1F this Secunty Instrament 15 oi 4
lesehold, Borrower shafl cowmply with all 1he provisions of the lease. I buprower acquiies fee ttle (o the Prupeny, he
fewschold wnd the fee title shall not merge unless Lender agroes to the mergor s writitiy

7. Protection of Lender’s Rights in the Property, [t Horrower fails to perform the covenants and wyreements contatned n
this Security fnstrument, or there 15 a fegal proceeding that may sipmbicantly atfect Lended’s rights in the Property (such as o
proceetding in hankruptey, probate, for condemnntion or forfeiture or to enforce laws or regalabiens), then Lender may do and

paty for whitever is necessary to protect the value of the Property and Lender’s rights in the Prorerty, Lender's actions may -

chude paving any sums secured by a lien which has prionity over this Security Instrument, apreasing in coird, payiny
reasonuble attorneys’ fees and entering on the Property to make repairs. Although Lender may teke aclizaunder this paragraph
7. Lepder does not have to do so.

Any amounts disbursed by Lender under this parsgeaph 7 shall become additional debt of Barrower secused by his
Security Instrument. Unless Borrower and Leader agree to olber terms of payment, these amonunts shall bear interest frans the
date of disbursement at the Note rale and shall be payable, with interest, upon potiee ftom Leader to Borrower peguesting
payment.

8. Murtpuge Insurance, It Lender required mortgage insurance gy & condition of making the foan secured by this Secunty
lastrament, Borrower shall pay the premivms required to maintain the morigage insurance in effect. 1f, for any reason, the
murlyage insurance coverage reqaired by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required (o
obtiin coverdge substantially eguivalent to the mortgage instirance previously in etfect, at a cost substantially equivalent 1o the
cost 1o Borrower of the mortgage insurance previousiy in eftect, from an eftemate montgage insurer approved by Lendee, ¥
substantinlly equtvalent reorigage insurance coverage is got available, Borrower shall pay to Lender each month a sum eyqoal 10
one-twelfth of the yerrly moertgage insurance preminm heing paid by Borrower when the insurance coverage lapsed or ceased ta

be w witect Lender will weeept, use und retain these puyments as a loss reserve m lieu of mortgage insurance. Loss feserve
bPs 1091
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17, Transfer of the Pt‘w N@F Elt‘QltAll‘;; l‘ i ! * V‘c Property or uny mlerest w it
15 sold or transterred {or it a Benehicid] MErest in Borr Id O TiRnsferfed FROWET 18 ot i nutural persany withot

fender’s pnor written consent, Lender may, @ its oplion, require unmediate payment in full of all sums secured by this
Security Instrument. However, this option shail nnt hr exercisud by Lender (Fexerise is protibted by federal taw s of the date
of this Security Instrument.

It Lender exercises this option, L:nder bl give Borrower notice of accelertion. The notice shall provide u period of pot
less than 30 days from the Jate the notice 15 delivered or matled within which Borrower must pay all sums secuzed by this
Security Instrument. ¥ Borrower fatls to puy thexe sums prios to the expiration of this period, Lender may invoke uny remedies
perimitted by thys Seeurity [nstrument withour turther notice or demind on Borrower.

I18. Ruorrower’s Right to Reinstate, 1t Borrower meets certain eondttions, Borrower shall have the nght 1o b
aforeement of thiy Secunty Instrument discontinued at any time prior to the carlior of: (a) 5 days (or such other perid as
appheable law may specity for reinstatement) before sale of the Property pursuant fo any power of sale contaimesd - this
Security Instrament: or (b} entry of u judgment enforcing this Security Instrument. Those conditions are that Borrower: ta} pays
Lender wil sums which then would be due tnder this Security Instrument and the Note as 1f no acceleration had ocewrred: (b)
cures any detault of any other covenants or agreements; (¢) pays all expenses mcurred in enforany this Security nstrument,
including, but not kmited o, reasonsble attorneys’ fees; and (d) takes such achion as Lender may reasonably require to assure
that the lien of thid Scrurity tnstrument, Lender’s rights in the Property und Borrower's obligation to pay the stims sceuped by
this Security Imstnmpoit shall continee unchanged. Upon reinstatement by Borrower, this Security Instrument und the
vhligations secured hertby shall remain fully effective as if no acceleration had oceurred, However, this right to reinstate shall
not apply i the case of aedelrention under paragraph 17.

19. Sule of Note; Chinge of Loan Servicer. The Note or a partial interest in the Note (fogether with this Security
Instrument) may he sold vne or inesetimes without prior notice to Borrower, A sale may resubt o chinge i the entity (known
as the "Loun Servicer”) that collects mionthly payments due under the Note and this Secustty Instriment. There also nay be one
ar twie changes of the Loan Servicer urrebtted to a sale of the Note. 1 there is a change of the Loan Servicer, Bortower will he
piven written notice of the change in accordunce with parugraph 14 above und apphicable law. The notice will state the nume wnd
address of the new Loan Servicer and the addressito which payments should be made. The notice wall also contan any other
nformation required by applicable law,

20. Hurnrdous Substunces. Borcower shall not cause or permit the presence, use, disposal, storuge, or release of any
Hazardous Substanees on or o the Property, Borrowssshall nat do, nor allow anyone else to do, anything aftecting the
Hroperty that is in violation of any Environmental Law, The preceding Gwvo sentences shall aut apply to the presence, use. or
storage on the Property of small quantities of Hazardous Substapees that are generally recognized te be appropuate 1o sormal
restdential uses and fo mainienance of the Property.

Borrower shall promptly wive Lender written notice of any wvéstivation, claim. demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propesty ind any Hazardous Substance or Envirenmenta! Law
of which Borrower has actua] knowledge. If Borrower learns, or is potifed by any Lm’cmmcntal or regutatory awthority, ihat
any temovat or other remediation of any Hazardots Substance affecting the Prosierty is necessary, Borrower shall promptly take
alt necessary remedial actions in sccordance wath Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances Ceitusd as toxic or hazardeus substances by, o
Environmental Law and the following substances: gasoline, kerosene, other flammabls or toxic petroleum products, tnxu“,"
pesticides und herbicides, volutile sotvents, materials containing ashestos or formaldehyde, amd-radioactive materials, As wsed e
this pavagraph 20, "Environmental Law" means federal laws and laws of the jurisdiction waere the Property is located thut«I

refate to health, safety or envirenmental protection. a2

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as toflows: o

21, Acceleration; Remedies. Lender shull give notice to Borrower prior to acceleration followiog Borrower’s brench

of any covenant or agreement in this Security Instrament (but not prior to accelerstion under garagraph 17 unless L
applicithle luw provides otherwise). The notice shalt specify: (a) the default; (b) the uction required to-cure the default;
{¢) at date, not less thun 30 days from the date the natice is given to Borrower, by which the default must be cured; and
(d) that fatture to cure the defuult on or before the date specified in the notice may result in yeeelerution of the sums
seeured by this Security Insirument, foreclosure by judicin! proceeding and sale of the Property.  The notive shull further
inform Borrower of the right tu reinstate after nceeleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any ather defense of Barrawer to acceleration and foreclosure, I the default is not cured on
or before the date specified in the notice, Lender, at its aption, muy require immedinte payment in full of all sans
seeured hy this Security Instrument without further demand and may foreclose this Security Instrument by judicinl
proceeding, Lender shab! he entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, invluding, hut not limited to, reasenitble attorneys’ fees und costs of title evidence,

22, Relense. Upon puyment of all sums secured by this Security Instrument, Lender shall relzuse this Security Instriment
without charge to Borrower,  Barrower shall pay any recordation costs.

23, Waiver of Homestend. Borrower waives all right of homestead cxemption in the Property,
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LOTS 1 TO 4 IN BLOCK 2 IN O. RUETER AND COMPANY'S MORGAN PARK MANOR,
BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE NORTHEAST 1/4 OF
THE NORTHEAST 1/4 THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 OF THE
NORTHEAST 1/4 THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF THE NORTHEAST
1/4, THE SOUTH EAST 1/4 OF THE NORTHEAST 1/4 AND THE SOUTH EAST

1/4 OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 13,
TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,

(EXCEPT RAILROAD RIGHT OF WAY AND STREET HERETOFCRE DEDICATED)
IN COOX COUNTY, ILLINOCIS.

24-13-224-016
Q4-13-334-017
AN-12-934.01 6
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1-4 FAMILY RIDER oo
I Aszignment of Rents

THIS 1-4 FAMILY RIDER is mads this 29TH day of JANUARY , 1993 andis
incurporated into and shall be deemed to amend and supplement the Mortgage, Dead of Trust or Securily Desd (the
“Security Instrumant’} of the sama date given by the undersigned {the “Borrower”) tu securs Borrower's Note to

ASHLAND STATE BANK

the “Landar”) nf the same date and covering the Property described in the Security Instrument and located at:

10500/30UTH WESTERN AVENIE, CHICAGQO, ILLINQIS 60643
{Property Address)

1-4 FAMILY COVENANTS. In addition to the covenants and agreemants made in the Security Instrument,
Borrawer and Lender furthsur-covenant and agree as follows:

A. ADDITIONAL PRCPERTY SUBJECT TO THE SECURITY INSTRUMENT.  In addition to the Property
described in the Security Instruraent, the following items are added to the Proparty description, and shall also constitute
the Praperty coveraed by the Secuiity Instrumant; huilding materials, appliances and goods of avery naturs whatsoaver now
or hareafter located in, on, or used, (r intzaded to ba used in connection with the Property, including, but net limitad to,
thosa for the purposes of supplying or distrib:ting heating, cooling. electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, sscurity and acces.: control apparatus, plumbing, bath tubs, watar haatars, water closets, sinks,
ranges, stoves, refrigarators, dishwashers, disporals, washers, dryers. awnings, storm windows, storm doors, scresns,
blinds, shades, curtalns and curtain rods, attackad mirrors, cabinsts, panelling and attached {loor covarings now or
haraafter attached to the Property, all of which, inclucing replacaments and additions thersto, shall br deamad tc be and
ramain a part of the Property covered by the Security/Instrument. All of the foragoing together with the Property
dascribed in the Security Instrumsnt [or the leasehold sstarc-ifthe Sacurity Instrument is on a leasehold) are raferred to in
this 1-4 Family Ridar and tha Security Instrumaent as the *Proncio,.”

B. USE OF PRCPERTY; COMPLIANCE WITH LAW. Boirowar shall not seek, agree to or make a change in the
usa of the Property or Its zoning classification, unlass Lendar has ag.s2a in writing to the change. Borrower shall comply
with all laws, ordinances, ragulations and requirements of any governmea: ‘el body applicabls to the Property.

C. SUBORDINATE LIENS. Except as parmitted by fadsral law, Borowe: shall not allow any lian Infarior to the
Security Instrument to be perfactad against the Property without Lender’s prior wiitten permission.

D. RENT LOSS INSURANCE. Borrower shall maintain Insurance against antinss in addition to the other hazards
tor which insurance is requirad by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE* DELETED. Uniform Covanant 18 is detetad.

F. BORROWER'S OCCUPANCY. Unless Lander and Borrower otharwise agres In wriling, the first sentence in
Uniform Covenant 6 conesrning Borrower's occupancy of the Property is delstad. All remainina covenants and agreements
sat forth in Uniforin Covenant 6 shall remain in affect.

G. ASSIGNMENT OF LEASES. Upon Landar's requast, Borrowar shall assign to Lender all ta;ses of the Property
and all security deposits made in connection with leases of the Property. Upon the assignmant, Lender slicll have the right
to modify, extend or tarminata the existing leasas and to execute new lsasss, in Lender’s sole discretion. As usad in this
paragraph G, the word “lease” shall mean “sublease” if tha Security Instrument i1s on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrawer absolutely
and unconditivnally assigns and transfurs ta Landar all tha rents and revanues {“Rents”) of the Property, regardlass of to
whom the Rants of the Proparty are payable. Borrawer authorizes Landar or Landar's agsnts to collect tha Rants, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall receive
the Rants until (il Lendar has given Barrower notice of dafault pursuant to paragraph 21 of the Security instrumant and liil
L.ander has given notice to the tenantis) that tha Rants are to be paid to Lender or Lander’s agent. This assignment of Rents
eunstitutes an absolute assignment and not an assignment for additional security only.
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