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. MORTGAGE
; NN THIS MORTGAGE ("Securily instrument”) is given on FEBRUARY 15T, 1937 gy
S The morigagor is DUNTA TYLER MARRIED TO WENDELL TYLER
>0
1\ {"Borrower”). This Security Instrument is given 1o
BANE IINTTED OF YEXAG FSHR .
which is organized and existing under the laws of UNITEU STATES , and whose address is
JRO0O GOUTHWEST FREEWAY, w2000, HOUSTON, TEXAS 77027

{"Leader”). Borrower owes Lender the principal sum of
OME HUNDRED FORTY EIGHT THIUSAND FIVE HUNDORED AMND OG/100

Dollars (U.S. $ 143500, 00 ). This aekiis evidenced by Borrower's note dited the same date as this Security
Instrument ("Note"). which provides for monthly payments. with the full debl. if not pmd carlier, due atd payable on
FEBRURRY 18T, 1990 . This Sccurity Instrument secures to Lender:  (ay the repayment of the debt

evidenced by the Note, with interest, and all renewals, extensicns and modifications of the Note: (b) the payment of all other

sums. with interest, advanced under paragraph 7 1o protect the security of this Security Instrument; and (¢) the performance of

| Borrower's covenants and agreements under this Sccurity Instrument apd the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property ‘ocated in - COO

County, lilinvis:

SEE LEGAL DESCRIFTION ATTACHED HERETO AND MDA PART HEREQOF.

Fol.No: 2-08-314-038
LOT 1 STEPHENS AND HAYES RESUBDIVISION OF LOTS 26 AND 27 IN BLOCK 2 N FLOSSMOCOR HIGHLANDS,
A SUBDIVISION IN THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 2, TOWNPL.® 35 NORTH, RANGE 13
EAST OF ‘THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREQF RECOPOFD OCTCBER 16, 1925
AS DOCUMENT NUMBER 9048269 IN COOK COUNTY, ILLINOIS AND THE EAST 1/2 OF ‘[¥e. PUBLIC ALLEY
LYING WEST OF AND ADJOINING THE WEST LINE OF AFORESAID LOTS 26 AND 27 SAIDL (#U3LIC ALLEY
HERETOFORE VACATED BY DOCUMENT NUMBER 21953053 STEPHENS AND HAYES RESUBDIVISICNY QF LOTS 26
AND 27 IN BLOCK 2 IN FLOSSMOOR HIGHLANDS, A SUBDIVISION IN THE WEST 1/2 OF THE SOUTHWEST 1/4
OF SECTION 2, TOWNSHIP 35 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO
THE PLAT THEREOF RECORDED OCTOBER 16, 1925 AS DOCUMENT NUMBER 9068269 IN COOK COUNTY,
ILLINOIS AND THE EAST 1/2 OF THE PUBLIC ALLEY LYING WEST OF AND ADJOINING THE WEST LINE OF
APORESAID LOTS 26 AND 27 SAID PUBLIC ALLEY HERETOFORE VACATED BY DOCUMANT NUMBER 21953053

-

ICRIEG

™~ -
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& which has the address of 1 3007 GERINGEIELD £ O5SSMO0F
od i & II A%
5o Kbt e
.Y, iltinois £ (e } ("Property Address”);
\_\D ip Code] N
ILLINOIS. single Family - Fonnie Mae/Freddie Mac UNSFORM INSTRUMENT Form 3014 990 (page ! of 8 poges;
[YEM 1876 (3202)
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applicable law may speeily for reinstatement) before sabe of the Propenty pursuant to any power of sale contnined in thes
Sceusity Instrument; or (B entry of s judgnient enforcing this Security Instrunienl. Those conditions are thit Borrawer: ()
pays Lender ol sums which then would be due under this Security Instrument and the Note as i no aceeleranon had
occurred; (b) cures siny defauli of any other covenants or agreements; (¢) pays all expenses tncurred in enforiing this Sevanty
Instrument, including, but not limited to, reasonable aftorneys’ fees; and (d) takes such action ax Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Propenty and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
tnstrument and the obligations secured hereby shali remain fully effective as if no acceleration had occurred. However, this
right 1o reinstate shall not apply in the case of acceleration ender paragraph 17,

19. Sale of Note; Change of Loan Servicer, The Nuoie or & partial interest in the Note Oogether with this Security
Instrument) may be sold one or maore times withoul prioe aotice to Borrower. A sale may resalt in & change in the entity
(known as the "Loan Servicer”) thet collects monthly payments due under the Note and this Security Instrament. There abo
may be une or more changes of the Loan Servicer unrelated to a sale of the Note. I there is a change of the Loun Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Lean Servicer and the address to which payments should he made. The notice will
also consain any «aher information required by applicable law.

20. Huzardous Substances. Borrower shall not cuuse or permit the presence, use, disposal, storage, of release of any
Hazardous Substancescn or in the Property.  Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violzteaof any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property ofmall quantities of Hazardous Substances that are generally recognized to be appropriate 1o normal
residential uses and to mainienarze of the Property.

Borrower shall promptly ‘gir¢ “ender wrillen notice of any investigation, claim. demand, lawsuit or ather action by any
governmental or regulutory agency-or private party involving the Property and any Hazardous Substance or Environmenial
Law of which Borrower has actusl knowledge.  If Borrower learns, or is notified by anv governmental or repulstory
authorily, that any removal or other resediation of any Hazardous Substance affecting the Properly is necessary, Borrowey
shatl prompily tuke all pecessary remedial actionsiin accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances:  gasoline, kerosene, other flammable or toxic petsoleum products, toxic
pesticides and herbicides, volatile solvents, materidis £ontaining asbestos or formaldehyde, and radivactive materials.  As
used in this paragraph 20, "Environmental Law”™ meansavaeral faws and laws of the jurisdiction where the Praperty is locaied
thas relate 10 heath, safety or environmental protection. ,

NON-UNIFORM COVENANTS. Borrower and Lender {urther covenant and agree as follnws, e

21. Acceleration; Remedies. Lender shall give notice o Rorrower prior to acceleration following Borrower'y s
breach of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraph 17 (o
unless applicable law provides otherwise). The notice shall speciry: f2) the default; (b) the ucticn required to cure the X
default; (c) a date, not less than 30 days from the date the netice is 2iven to Borrower, by which ihe default must he {3
cured; and {d) that failure to cure the default an or before the date specified in the notice may result in acceleration of  peb
the sums secured by this Security Instrument, foreclosure by judicial procceding and sale of the Property. The notice &
shall further inform Borrower of the right to reinstate after accelerution w=d the right to assert in the foreclosure )
proceeding the non-existence of a default or any other defense of Borrower ¢ acesleration and foreclosure, If the
defautt is not cured on or befure the date specified in the notice, Lender at its option riay require immediate puyment
in full of all sums secured by this Security Instrumen! without further demand tnd may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurr>d in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and cons uf title evidence.

22. Release. Upon payment of all sums secured by this Security Instrumeni, Lender shal! rzlease this Security
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Propenty.

Form 3014 /90 (page 5 of 6 puges)
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pepids that Lender requires, The imurance carrier providing the insurance shall be chosen by Borrower subject 1o Lenders
approval which shill pot be unreasonably withibeld.  IF Bormwer Lails o maintain coverage deseribed above, Lender oy, af
Lender’s option, obtain coverage o protect Lender rights in the Property in accordance with paragraph 7.

All insurance pelicies and renewals shadl be acceptable to Leader and shuil include o stndard mongapge clwse. Lender
shall have the right 1o hold the policies and renewals. It Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal notices. In the event of Joss, Borrower shail give prompt notice 1o the insurance carrrer amd
Lender, Lentber may make prool o lasy if mot masde promptly by Burrower,

Cindess, Londer and Borrower otherwise apree in weiting, dnsurance proceeds duldl be applicd 1o restoration or epaic of
the Property dimaged, if the restortion o sepair s cconomically feisible sd Lendors seaumty sonat lessened. 11 tw
restoytion ot repsir i b contnieally feasible or Lender’s security would be dessened, e msasance proceeds shiadl te
applicd o the sums secured by this Scearity Instrument, whether or not then duc, with any excess pand @ Borrower. 1
Borrower abandons the Propenty, or does oot answer within 30 days o notice from Leader tiat ihe insirance carmier i
offered to settle o clum, then Lender may colleet the nsurance proveeds,  Lewder may use the proceeds o repair or seslore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice ts given.

Unless Lendér ond Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpozie the due duteat the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments, I
under paragraph 217the Preperty s acquired by Lender, Borrowers right to any insuraace policies and proceeds resalting
from damage 1o the Projiery, prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrument immedintely peise e the acguisition,

6. Occupancy, Presceyazion, Muaintenance and Protection of the Property; Borrowee's Loun Application;
Lenseholds. Borrower shall occepys establish, and use the Property as Borrower principal resideave within sixty days after
the execttion of this Security Instoonent and shall continue to occupy the Property as Borrowers principal residence for
least ope year after the date of oecipaney, unless Lender otherwise agrees in writing, which corsent shall ot be
ussrcisonably wathheh), or utdess extentiming circampstimess exist whicli are beyond Borrowers control, Borrower shall not
destroy, damage o impair the Propeny, allow ne Property fo detenorste, or commit wante o the Propeny Bortower stilt
he in detault i any Jorfeiure action or procecing. whether vivil or crinnnal, is begun i in Lendens good taith judgnem
vould result in forfeiture of the Propeny or atblersiise materially impanr the lien crested by thiy Security Instnanent o
Lenders security interest. Burrower may cure such delonht and reinstate, as provided in paragraph [8, by causag the action
or proceeding o be dismissed with a ruling thay, in Leeaos good faith determination, precludes forfeire of the Bogrowers
interest in the Preperty or other material impairment ol thesiten created by thiy Securily Instrument or Leader’s secunty
interest,  Borrower shall abwa be in default it Borrower, "during the loan application process, gave materially falwe or
inaccurate information or stutements v Lender (or failed to provide Lender with any material informationy in cannection with
the Juan evidenced by the Note, including, but nof fimited 1o, répresentations conceening Borrower’s occupaney of the
Property as a principad residence. I this Security Instrument is on wiessehold, Borrower shall comply with ull the provisions
of the lease. [f Borrower acquires fee tithe to the Property, the leaseholdiana she fee title shall not merge unless Lender ageees
1o the merger in writing.

7. Protection of Lepder’s Rights in the Property. I Borrower faild toperform the covenants and agreements
contwined in this Security Instrument, or there 3 o legad proceading that wayosizaficantly affect Lenders righis in the
Property (such as a proveeding in hankruptey, probate, for condemmmtion or forfeiarsop to enforee Laws or repulations), then
Lender may do and pay Tor whatever is necessary 1o proteet e vadue of the Propevivand Lenders rights o the Propenty.
Lenders actions may include paying any sumy secured by it lien which bas priority ovestas Sccurity Instniment, appeartig
1 court, paying reasonable attorneys” fees and entering on the Praperty to muke repairs. Allough Lender may ke action
under this paragraph 7, Leader does not have to du so,

Any amaounts disbursed by Lender under this paragraph 7 shall become addinonal debt of Borower secured by this

Security fnsteument. Urtess Borrower and Lender agree (e other ey of payment, hese wnounts shad? oosn interest froi the
date of dishursement al the Note rate and shall he payable, with interest, vpon notice from Leader w” BOreower reguesting
payrwnL.,
8. Morigage Insurance, {f Lender required mortgage mstirance as a condiion of making the foan(secured by this
Security nstrument. Borrower shall pay the premiums eguired 1o maintain the moglgage wsurance in effect, 15 for any
reason, the mordgage insurance coverage required by Lender fapses or ccines 1o be in effect, Borrswer shall pay the
premiums required o obtain coverage substanticlly eyuivalent o the mortgage insurance previously noeflect, oo cost
substantially equivalent W the cost to Borrower of the mortgage insturnee previowsly in effect, from an alternate morigage
insurer approved by [ender. 1 substamindly equivident mangage msuranee coverage is el available, Borrowen shadl pay 1o
Lender cieh month a swin equal w onestwellih of the yearly mortgage insorance prenin being pad by Boreower when the
insurance coverage lapsed or coied 1o be o effect, Bender will accept, use amd setain these paeyments as i Toss reserve in fica
of mortgage wsnzance. Loss reserve paymerts may no bonger be required, at the option of Lender, i mortgage msurane
coverage (in the wmount and for the period that Lender requires) provided by ws insurer approved by Lender again beeomes
availabde and is obtained. Borrower shall pay the premiums required to maintain mertgage insurance i eliect, or to provids a
loss reserve, sntil the requasement for mortgage insurance ends i accordanee with any written agreement beyween Borrower
and Lender or applicahle law,

9, Inspection. Lender or its agent may mahe reasonable cmsies upon and imspections of the Propesty, Lender shadl
give Bortower solkee al the time of or petor Lo an inspection specitying eeasonble cavse tor the tnspection,

10, Condemnation. The proceeds of any award or claim For damages, direet or conseaeential, i connection with any

Single Fanily -- Funnle Mae/Freddie Mur UNIORM INSTRUMENT -- Uniforn Covenants 990 imave T of 6 payesi
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 187 day of FEBRUARY e T
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust ar Deed to Secure Debt
(the **Security Instrument’’) of the same date given by the undersigned (the *'Borrower™) o secure the Borrower's Nate

10 BANE UNITED DOF TEXAS FSE
(the *'Lender’’) of the same dale and covering the property described in the Security Instrument and located at:

13008 SPRINGFIFLD, FLOSSMOR, L INOLS L0477
{Praperty Adidress )

The interest rate stated on the Note is cafled the “*Note Rate. "' The date of the Note is called the ' Note Date. " [ understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or znyone vho takes the Note, the Securiy
Instrument and this Rider by transfer and who 1s entitled to receive payments under the Nate is cailed the **Note Holder.”'

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower end i 2nder
further covenant and agree as follows {despiic anything to the contrary contained in the Becurity Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity’ dete of the Note and Security Instrument {the **Maturity Date’™’), I will be able to obiain a new loan

{**New Loan"'") with a rew Maturity Pate of FEBRUARY 1, , 20 27, and with an interest rate equal to the
**New Note Rate’ deteriarricd in accordance with Section 3 below if all the conditions provided in Sections 2 and § below
are met (the *“Conditional Netirancing Option' ). (1 those conditions are not met. 1 understand that the Note Holder is under
no obligation to refinance or ‘oniify the Note. o to extend the Maturity Date, and that 1 will have to repay the Note from
my own resources or find a lendrr wvilling to lend me the money to repay the Note.

2. CONDITIONS TO OPTION

If 1 want to exercise the Conditionat e financing Option af muturity, certain conditions myust be met as of the Maturity
Date. These conditions are: (1) 1 must still e the awner and occupam of the propenty subject 1o the Security Instrument
(the “*Property ’); (2) [ must be current in (ny monthly payments and cannot have been more than 30 days Jalc on any of
the 12 scheduled momhly payments immediaicl; preceding the Maturity Date; (3) no lien against the Propenty {except for
taxes and special assessments not yel due and-oayablel other than that of the Security Instrument may exist:
(4) the New Note Rate cannot be more than 5 perc:niugs points above the Note Rate; and (5) 1 must make a written request
to the Note Holder as provided in Section 5 below.,

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest eqital to the Federal Nationai Mortgage Association’s required net
yield for 30-year fixed rate mortgages subject to a 60-day mar datory delivery commitment, plus one-half of one percentage
point (0.5%), rounded to the nearest one-cighth of one percenaze point (0.125%) (the ''New Note Rate™’). The required
net yield shal) be the applicable nct yield in effect on the date and/tizie of day that the Note Holder receives notice of my
election to exercise the Conditional Refinancing Option. If this required/ni vield is not available, the Note Holder will deter-
mine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points above the Note
Rate and all other conditions required in Section 2 abuve are satisfied, the Note/#alder will determine the amount of the
manthty payment that will be sufficient to repay in full (a) the unpaid principal, (e {b) accrued but unpaid interest, plus
{cY all ather sums | will owe under the Note and Security Instrument on the Maturity Dars (assuming my monthly payments
then are current, as required under Section 2 above), over the term of the New Note atare nMew Note Rate in equal monthly
payments. The result of this calculation wifl be the amount of my new principal and interest paymen every month until the

NMew Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPYION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advisciane of the principal,
accrued but unpaid interest, and all other sums [ ais expected to owe on the Maturity Date. The Noie Miplder also will advise
me that 1 may exercise the Conditional Refinancing Option if the conditions in Section 2 above are riel. The Note Holder
will provide my payment record information, ingether with the nane, title and address of the person repreienting the Note
Holder that } must natify in order to exercise the Conditional Refinancing Option. If I meet the conditions of Eection 2 above,
I may exercise the Condiional Refinancing Option by notifying the Note Holder no later than 45 caleadar days prior (o the
Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal National Matigage Associa-
tion's applicable published required net yield in effect on the dare and time of day notification is received by the Note Holder
angd as calculated in Section 3 above. | will then have 30 calendar days to provide the Note Holder with acceptable proof
of my required ownership, occupancy and property len status, Before the Maturity Date the Note Holder will advise me
of the new interest ratc (the New Note Rate), new moathly payment amount and a date, time and place at which 1 must
appear to sign any documents required to complete the required refinancing. 1 understand the Note Holder will charge me
a $250 processing fec and the costs associated with updating the title insurance policy, if any.

By SIGNING BELOW, Barrower accepts and agrees to the terms and covenants contained in this Balloon Rider,

.................................. PRI §-1-1: 1§
Barrower DUNTIA TYLER I b Borrower
............................................................... (Seal) ey e e e (Se2))
Borrower Borrower
{Sign Orig:nal Ouly}
MULTISTATE BALLOON RIDER--Single Fanyly—Fannie Mae Unlorm instrument Form 3180 12/89 Page ! of 1 page)
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