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MORTGAGE
THE TERMS NF THIS LOAN 004420111

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE (“Secuiity Instrument”} is given on  FEBRUARY 1, 1993 . The mortgagor is
EDWARD SMCLEN
AND BOZENA SMOLEN,-aUSBAND AND WIFE

("Borrower™). This Security Instrument is gien to

1001 LOAN SERVICES, INC.

1

which is organized and existing under the laws of THE STATE OF [-J-'INOIQ , und whose
address is 5734 WEST BELMONT .J‘M

CHICAGO, ILLINOIS ¢€0634 ("Lender"). Borro&er owes Lender the principal sum of
ONE HUNDRED NINE THOUSAND FIVE HUNDRED

AND 0¢/100 Dollars (U.S. § 109,500.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Z4RRCH 1, 2300

This Security Instrument secures to Lender: (a) the repayment of the debt evidenved-bv ity Note, with interest, and all n.m.wala
extensions and modifications of the Note: (b) the payment of all other sums, with intercat, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following

described property locaed in COOK County, [Hlinois:
LOT 15 AND THE EAST 18.00 FEET OF LOT 14 IN BLOCK 8 IN KINSEY'S

HIGGINS ROAD SUBDIVISION OF PART OF SECTIONS 1 AND 12 IN TCwWNSHIP
40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCUORDING
TO THE PLAT THEREOF RECORDED FEBRUARY 19, 1923 AS DOCUMENT NUMBER
7812269, IN COOX COUNTY, ILLINOIS.

PIN: 12-12-105-038 G()
y

which has the address of 7746 WEST CATALPA, CHICAGO Strest, City
inoi 60656 .
[linois Zip Code {"Property Address”):
DPS 1009
ILLINOIS-Single Family-Fannia Mas/Fraddie Mac UNIFORM INSTRUMENT Pags 10l b For 4 9/90
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S. Huzard or Pruptl:! N@F:F‘L‘(all tAl!t';m[@ Yﬁ‘ling ur hereafter erected on the
Property insured against lost by fire, Fizarlls wclud hin'the* term "eXrenud’cobarage® and any other huzarde, including

floods or flooding, for which Lender requires insurance. This insurance shafl be muintained in the amounts and for the pesods
that Lender requires. The msurance carcier providing the insursnce shalt he chosen by Borrower subject 1o Lender™s upprovad
which T R0t be unreasonably withhetd, [ Borrower fails to muintain coverage described above, Lender may, ot Lendor's
option, ubtaln cuverage to protevt Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mostgage chuse. Temdes
shall have the right to buld the policies and renewals, 1f Lender requires, Borrower shall prompily give to Lendes all secepte o
pasd preminms and renewat notices. In the event of loss, Borsower shull grve prompt notee ta the asugsnce cwsier amd Lender
Lendes may make prood of foss i1 not made promptly by Bormower.

Unluss Lendor und Borrower otherwise ugres in writing, msirance proceeds shadl be applied to restoration or repir ol the
Property damaged, 1f the restoration or repair is sconomucally feasible and Lender's secunty is not lessened, 1F the restoratson o
reputr is not economically teasible or Lender’s secunty would e lessened, the insurance proceeds shall be applied 1o the sums
secured hy this Security Instrument, whether or not then due, with any excess paid to Borrower. H Borrower abandons the
Property, or doss got answer within 30 days a notice from Lender that the insurance cartier has offered to settle a claun, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or sestore the Property or to puy sums
secured by this Scewity Insteument, whether of pot then due. The 30-dry period will begin when the notice is given.

Dnless Lender dnd Borrower otherwiso agree m writing, any applicstion of proceeds o poncipal shall not extend or
postpone the due dal+ =¢ the monthly pryments referred to in pamgraphs 1 and 2 or change the umount of the payments, 1
under paragraph 21 the Qraperty is aequired by Lender, Borrower's right to any insurance policies wad proceeds resulting teom
damage to the Property price ioshe scquisition shall puss to Lender to the extent of the suins secured by this Secunty Instruiment
immediately prior to the acquisitor.

6. Occupnncy, Preservatio:, Muintenunce und Protection of the Property; Borrawer’s Loun Application; Leascholds,
Borrower shull oceupy, establish, anduy the Property us Borrower’s principul residence within sixty days after the exceutron of
this Security Instrument and shall continde to-occupy the Property as Borrower's principsl residence for at feast one year atter
the date of occupancy, unless Lender othervrise agrees in wriling, which consent shull not be unreasonably withheld, oF unless
extenuating circuimstances exist which are bejonl Borrawer's control. Borrower shall not destroy, damage or impur the
Property, allow the Property to deteriorate, or ccmput-waste on the Propesty. Borrower shalf be 1a detault 1f any forfeiture
action or proceeding, whether civil or criminal, ts begian that in Lender’s good faith judgment could result in forteiture of the
Property or utherwise materially impair the tien created by ttus Secunty Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 1€, 55 causing the action or proceeding to be dismissed with a rding
that, in Lender's good faith determunation, precludes forfeituss of the Borrower's interest in the Property or otier muteril
impatrment of the lien created by this Security Instrument or Leidii's security interest, Borrower shal] also be i defauit it
Borrower. during the loan application process, gave materially false ot lavccurate information or stutements to Lender {or tailed
to provide Lender with any material information) in connection with the faan evidenced by the Note, includiag, but mat lanted
to, represcatations concemning Borrower's occupuncy of the Property as 8 prideipil residence. 11 this Secuuty lastiument s on o
{easehold, Borrower shall comply with all the provisions of the lease. W Boriower sequires fee title to the Propaty, the
feasehold and the fee title shall ant merge unless Lender agrees to the merger in wiitiag

7. Protection of Lender’s Rights in the Praperty, If Borrower fuils to perform the-covenants and agreements vontained in
this Security Instrument, or there 1s a fegal proceeding thal may significantly affect Lender™s nghts in the Property {sich as a
proceeding in bankruptey, probate, for copdemnation or forfeiture or to enforce laws or regulations), then Lender amy do and
pay for whatever is aecessary to protect the value of the Property and Lender’s rights in she Progerty. Leader's actions my’
include paying uny sums secured by a lien whick bas priority over this Security Instrument, srycaring in court, payife’
reasonahle attorneys’ fees and eatering on the Property to wake cepairs. Although Lendor may take actan under this purugrafie
7, Lender does nol have to do so. [

Any amounts dishursed by Lender under this paragraph 7 shall become additional debl of Borrower secured by tl
Security Instrument. Unless Borsower and Lender agree (o other terms of psyment, these amounts shall hear interest from the.
date of disbursement at the Note rate and shall be payable, with inlerest, upon notice trom Lender to Borrower reyquesting.
payment, b

8. Mortguge Insurance, f Lender required mongage insurance & u condition of making the losn secured hy this Secuaty
lostrument, Borrowsr shall pay the premiums required o maintain the mortgags insurance in effect. If, for any reason, the
mortgage insusincs coverage required by Lender lapses or ceases to be in eftect, Borrower shall pay the premiums ceguired o'
ohtain coverags substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially euivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. 1f
substantially equivalent mortgage insurance coverage is not availuble, Borrower shall pay to Londer each month 8 sum equal w
pne-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coversge fapsod or veased 10
bo in efiect. Lender will aceept, use and retain these payments a8 a loss reserve in list of mortgsge snsurunce. Loss rewrve

DPS 1081
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17. Transter of the P{é I‘F Flt@ }A rgwer. ({ a !‘ the Property or apy mterest i )l
is sold or transtereed (or if a Beneficind inferest in Borrower is sold or transierred and OrEOWe I8 fial & mdural person; withowt
Lender's prior written consent, Lender may, at it option, require immediate payment in tnll of alt sums seewred by thiy
Security Instrument. However, this option shall not he exercised by Lender if exercise is prohibited by tederal law as of the date
al this Secumty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fwils 10 pay these sums prior to the expiration of this penod, Lender may invoke any remedies
permitted by this Security lastrument without further notice or demand on Borrower.

I8. Borruwer’s Right to Reinstate, 1f Borrower mwets certain conditions, Borrower shall have the gipght to hine
enforcemont of this Secunty Instrument discontinied at any time prior to the earlier oft () 5 days (or swh other penod s
applicahle law may specity tor remstatement) before sale of the Property pursiant to any powee of sale contianed i th
Seeurity (nstrument; or (hj entry of o judgment enforcing this Security Instrument. Those conditions are thit Bursower: (i) pays
Lendor all sums which then would he due under this Security Instrument und the Note as 1f no acceleration had occurted; (h)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforang this Secunity Instrument,
inctuding, but not Emited to, reasonable attorneys’ fees: snd (d) takes such action as Lender may reasonably require to assure
that the lien of tis-S.curity Instrument, Lender's rights in the Property and Borrower’s obligation 1o pay the sums secured by
this Security Instrositent. shall continue unchanged, Upon reinstatement by Borrower, this Secunty Instrument and the
abligations sectired heysky shall remain fully effective as if no acceleration had occurred. However, this right to reinstute shall
not apply 1n the case of acesiezation under paragraph 17,

19. Sale of Note; Chang- < Loan Servicer. The Note or a partial interest in the Note (together with this Secunity
Instrament) may be sold one or mor: times without prior notice to Borrower. A sale may result in a change in ihe entity (known
as the "Loan Servicer®) that collecis monthly payments due under the Note and this Security Instrument. There also may he one
or mare changes of the Loan Servicer unres'ed to a sale of the Note. If there is a change of the Loan Servicer, Borrower will he
given written notice of the change in accoidanecwith paragraph 14 above and applicable faw. The notice will state the name and
address of the pew Loan Servicer and the address to which payments should he made. The notice will also contasn any other
information required by applicable law.

20. Hazardous Substances, Borrower shall rotcoase or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything attecting the
Property that is in violation of any Environmental Law. T'ie preceding two sentences shall not apply to the presence, use, or
storage on the Property of smal quantities of Hazardous Suistances that are generally recognized to be appropriate to nornil
residential uses and to maintenance of the Property,

Borrower shall promplly give Lender written notice of any invostigation, claim, demand, lawswit or other action by any
governmental or regulatory agency or private party involving the Propery ind any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notifica by any governmental or regulatory authonty, that
any removal or other remediation of any Huzardous Substunce affecting the Property is necessary, Borrower shail promptly take
all necessary remedial actions in sccordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other tlammealic-or toxic petroleam products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, ara radioactive matenals. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction wherc-the Property 1s focated that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice ty Borrower prior to acceleration followiag Borrower's brench
of uny covenant or agreement in this Security Instrument (hut not prior to acceleration under pacagraph 17 unless Mo
upplicable law provides otherwise). The notice shall specify: (a) the default; (h) the action required to cure the default;
{c) u date, not less than 30 duys from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums

*

. 3
»

et

,a;y-';

secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further :'

inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the ~
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the defuult is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of sll sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument hy judicind
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Relegse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower, Borrower shall pay any recordation costs.
OPS 1097

23, Waiver of Homestead. Borrower waives al) right of homestead exemption in the Property. Form 301 I 9 90
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(CONDITIONALINIG %ﬁéﬁ% ¥L0AN TERMS)

THIS BALLOON RIDER is made this . _ 13T day ot _FEBR . 1993, and (s insorporatad
into and shall be daamead to amand and supplamant the Morigage, Dnad o! Trust or Dead to Sacura Dabt (the "Sacurity
Instramant”} of the samae date given by the undersigned (the “Borrower”} to secure the Borrower's Note to __
1001 LOAN SERVICES, INC. =
{the “Lender”) of ths same date and covering the property dascribeﬁ tn ths Sacurlty instrument and Iocntnd at
Z746 WES T QB B L D o et i e e e e e
CHICRGO, JILLINQILQD_GEE._“ e e e oo 2 e et o oo e e+ e 1 e

{Property Adicsues)

The intarsst rate stated on the Nots is callad ths “Note Rate” The date of the Note is called the "Note Date.” |
understand the Lander may transfer the NMote, Security instrument and this Rider. The Lender or anyone who takes the
Note, the Security instrument and this Rider by transfer and who is antitlad to receive payments under tha Note is calied
the “Note Holdar.”

ADDITIONAL COVENANTS. In addition to the covenants and agresments in the Sacurity Inetrument, Burrowar and
Lendar further covenant and agras as follows (daspite anything to the contrary contsined in the Security lnstrumant or the

Notel:

1. CONDITIONAL MODIFICATION AND EXTENS!ON OF LOAN TERMS

At the maticity date of the Note and Security Instrument {the “Nota Maturity Data®), | will be abla to axtand the
Nots Maturily D-te to MARCH L, 2023 | ithe “Extended Maturity Dats”} and madity ths
Nota Rata to the -idcdifiad Note Rute” deisrmined in accordance with Section 3 balow if all the conditions providad i
Sections 2 and 5 Jelhw are met (the “Conditlonal Moditication and Extension Option”). If those conditions are not mat,
! understand that 1ns Nate Holder Is under no obligation to rotinance the Note, or to modify the Note, resst the Nots
Rate or axtand the N ntaturity Dats, and that | wilt have to repay the Note from my own resources or find a lender
willing to land me the mone ;o to repay the Note.

2. CONDITIONS TO OPTIOM

iIf | want to axercise the Curditional Moditication and Extension Option , certain conditions must be met as of the
Nota Maturity Date. These condit’cns are: t1) | must still be the owner and occupant of the property subjert to the
Sacurity Instrument (the “Property*):i(Z! 1 must be current in my monthly payments and cannhot hava basn more than 30
days late on any of the 12 schedule< monthly payments immediataly preceding the Note Maturity Date; {3} thara ara no
lians, defacts, or ancumbrances against the Property, or other adverse mattars affecting titie to the Property (axcept
for taxes and spacial assessments not yut duc and payablel arising after the Security instrumeant was racorded; (3} the
Modified Note Rate cannot be more than S percantage points above the Note Rste; and (5) | miust make a written
requast to the Nota Holdar as provided in Section 5 Helow.

3. CALCULATING THE MODIFIED NOTE RATE
The Modifiad Naote Rate will be a fixad rate of in‘ciast equal to the Faderal Home Loan Mortgage Corporation’s
required net yield far 30-yesr fixed rata mortgag's subject to a 80-day mandatory delivary comrnitment, plus
one-half of one percent {0.5%), rounded to the nearest ora—pighth of one percent {0. 125%) (the “Modified Note Rate“}.
The raquired nat yisld shall be the applicable net yisid lii'e”fect an the date and time of day that | notify the Note
Holder of my alection to exercise the Conditional Modificatior, 7ad Extension Option. It this raquired net yiald is not
availsble, tha Note Holdar will detarmine the Modifisd Note Rate by +sing comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the Modified Note Rate as calculated in Saction 3 abcvL ts not greater than 5 percentage points above the
Note Rate and all othar conditions required in Section 2 above are satist’ad, 1he Note Holder will datarmine the amount
of the monthly paymant that will be sufficient 1o repay in tull ia} the unplid pringipal, plus (b} acerued but unpaid
interast, pius (c) all other sums | will owe undsr thy Note and Security Instrur.sit on the Note Maturity Date (assuming
my monthly payments then are current, as required under Section 2 above), cvel itz remaining extended term at the
Modified Ncte Rate in equal monthly payments. The rasult of this calculation wi's Zc tha new amount of my principal
and intarast paymant avary manth until the Note is fully paid.
5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION
The Nots Holder will notify me at isast 80 calendar days in advance of the Note Maturily Dota and advise mu,pf tha
principal, accrued but unpaid intarest, and ali other sums | am expected to ows on the Nute (£ lurity Date. Note
Holder also will advise me that [ may axerciss the Conditional Modification and Extension Outiva if the condi ops in
Saction 2 above are mat. The Note Holder will provide my payment record information, togetnr, 'vith tha name,-titie
and address of the parson rapresanting the Note Holder that | must notify in order to exercise the Condﬁlonal
Modification and Extension Optian. f | mest the conditions of Section 2 above, | may axercite ‘ne Cundfﬂonal
Moditication and Extansion Option by notifying the Note Hoider no earlier than 60 calendar days and no later than 45
caleandar days prior to the Nots Maturity Date. Tha Nots Holder will calcufate the fixed Modified Note Rate based ipon
the Fedaral Home Loan Mortgage Corparation’s applicable published requirad net yiald in effact on the date and time of
day notification is raceivad by the Mote Holder and as calculatad in Section 3 above. | will then have 30 calendar days
to provide the Note Holder with acceptabia proof of my required ownership, occupancy and property lien status. Before
the Note Maturity Date tha Note Holder will advise ma of the new interast rate (the Modifisd Nota Aate}, new montnly
payment amount and a date, time and place at which | must appear to sign any documents required to completa the
required Note Rate modification and Note Maturity Date axtension. | understand the Note Holder will charge me a $250
procassing fee and ths costs asscciated with ths exercise of the Conditional Modification and Extension Option,
ineluding but not timited to the cast of updating the title igsurance policy.

BY S ING BELOW, BORRO ccupts and agrees to the t s and covenants cantained in this Balloon Ridar.
v\/&\\ - _/(Q e < ol
Do g s 9 KD (S eal)
FDWARD SMOLEN T~ BOZENA SMOLEN aower
{Seal} {Saal)
Borrower Borrower

(Sign Original Only)

MULTISTATE BALLOON RIDER—(MODIFICATION AND EXTENSION)--Sinpls Family—Fraddie Mac UNIFORM INSTRUMENT
Form 3190 (10/90)
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