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BLOOMINGDALE, ILLINOIS 60108

— [Spuwe Above This Line For Recording Duta) -

MORTGAGE

92-20320

THIS MORTGAGE ("Secury Instrsent™) 1s yiven on - JANUARY 22, 1993 . The mostgagor 15

ERNEST E. ALBRECHT
AND BIBI ALBRECHT, /H'USBAND AND WIFE

{“Borrower”). This Secunty Instnunent 1s give 2o

AMERICAN SECURITY MORTGACL

which is organized and existing under the laws o8- THE STATZ OF ILLINQIS , und whus;-
aldress v ONE TIFFANY POINTE, SUITE 210

BLOOMINGDALE, ILLINOIS 60108 _ 7 daender”). Borrower owes Lender the prncipal sum of
EIGHTY FOQUR THOUSAND A R
AND 00/10G0 Dotlars (U.S. $ B84,000.00

This debt s evidenced by Borrower's nole dated the same date as this Seceity lostrament ("Note"), which provides for
monthly paymients, with the full debt, i not paid earbier. due and payable on “FEBRUARY 1, 2008

This Secunty Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nute, with isterest, snd all rencu.zls
extensions and modifications of the Note: (b} the puyment ol all otker sums, wilh inlerést. advanced under paragraph 7 (o
protect the secunty of this Secursty Insienment: and (v) the performance of Borrower's Govenants and agreements under this

Security Instrsment and the Note. For this purpose. Borrower does hereby mortpage, grant and con ey to Lender the tollowing
describead property lovated in COOK County, lilinow:
LOT 117 IN PACESETTER KNOLLCREST, HARRY M. QUINN MEMORIAL

SUBDIVISION, BEING A SUBDIVISION OF PART OF THE NORTHWEST
QUARTER (1/4) OF THE NORTHEAST QUARTER (1/4) AND PART OF

THE NORTHEAST QUARTER (1/4) OF THE NORTHWEST QUARTER (1/4)

OF SECTION 36, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. .
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28-30-223-008-0000 ] : iLENnGT
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C
which has the address ot 2713 LARKSPUR LANE, HAZEL CREST Street, CI“

Hinots 60429 {"Property Addiess”™);
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UNOEEICIAL, GOPY,, -2
5. Huzard or Propert¥ (isurant®. Borrower shall keep the Thipro¥emeiT now exdsting or hereafter erected on the

Property insured against loss by hire, hazards mcluded within the term “exteaded coverage” land any other hazards, including
Howdy or Booding. for which Lender requires insurunce. This istrance shall be mamtuned in the smounts and lor the pernods
that Lender requares. The mswance cares providing the imsurance shall be chosen by Borrower subject to Lender's approval
which shall net be unreasunubly wathheld 1 Borpower tinds to st covernye deseribed above, Lender may, at Lender's
option, obtain coverage 1o protect Leader’s aghts in the Property in accordance with paragraph 7.

AlE insitrance policies and renewals shail be acceptable to Lender and shall inclode a standard mertgage clause. Lender
shull have the right to hold the palicies and renewals 1 Lender requires, Borrower shall promptly prve to Lender all receipts of
paid premiums and renewal notices, In the event of foss, Borrower shall give prompt nolice o the insurance carner and Lender.
Lender miy make prool of foss it not made promptly hy Borrower,

Unless Lender and Borrower otherwise agree in waling, insuriance proceeds shall be applied to restoration or repuir of the
Property damagesd, #f the restoration or repair is ccoromicably feasible and Lender™s security 1s nol lessened. 1F the restoration or
repair 18 not cconomivally tensible o Lender's securty woold be fessened, the wsuyamve proseads shall be applied to the sums
secured by this Security Instroment, whether or not then due, with any excess pad o Borrower, [ Borrower abandons 1he
Property, or Joes not answer within 30 duys i notice from Lender that the msurance carrier has offered to settle a cliam, then
Lender may colle(t the insurance provecds, Lender may use the procecds to repair or restore the Property or o pay sums
seeured hy this Securty Instrnent, whether or not then due. The 30-day penod will begin when the notice s given.

Unless Lender gad) Borrower otherwise agree in writing, any apphication of procecds to pnncipal shall noi extead or
postpone the due date oty monthly puyments referred to i paragraphs | and 2 or change the smount of the payments. 1f
under paragraph 21 the Progesty s acquired by Lender, Borrower's ight 1o uny insurance policies and proceeds resulting from
damage to the Property prior te/theacquisition shall pass o Lender to the extent af the sums secured by this Security Instrument
immediately prior to the acquisiting

6. Oceupuney, Preseevation, Maiatomuee ind Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy. estahtish, and usc the Property as Borrower's pomeipal restdence withan sixty days ater the execution of
this Seeuwrity Instrument and shall continne &7 ocqupy the Property as Borrower's poncipal residence for at Teast one year atier
the ditte of occupancy, inless Lender otherwise sarves i writmy, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beviad Borrewer’s control, Borrower shalt il destroy, damige o impair the
Praperty, allow the Property to deterorate, or conin” waste on the Propenty. Borrower shall be in- default if any forfeiture
aehion or praceeding, whether avib or crmnal, i begun thaita Lender's pood tath udgment could result i torfeiture of the
Property or otherwise materially impair the hien created by this Security tastrument or Lender’s securty interest. Borrower may
cure such a default and remstate, as provided in pacagraph 18, Oy Zausing the action or proceeding 1o be dismissed with a ruling
that. in Lender's good faith determination, precludes forteiture ©fAbe Burrower's interest in the Propenty or other matersal
impairment of the lien created by thes Security Instrument or Lender’s security anterest. Borrower shall also be in defauit al
Borrower. duriny the lown application process, gave wateriatly talse or taleorate information or statzments to Lender (or fniled
to provide Lender with any matersal iformation) wm connection wath the toan eeifenced by the Note, including. but not limited
to, representations woncerning Borrower's occupingy of the Property as a principsl sesidence. [f this Security Instrument is on a
leasehold, Borrower shall comply with il the provisions of the fease. 11 Bovioer acquires fee title to the Property, the
leaschold and the tee title shatl not merge unless Lender agrees o the merger i wriling:

7. Pratection of Lender™s Rights in the Property. IF Borrower ials i pertonm the covenants and agreements contained n
this Secunty Instruntent, or there is a legal proceedmy that may signiheantly affect Lender > 'nights in the Property (such as a
procecding in bankeuptey, probate, for condemnation or forfenture on to ealoree faws ar regulitionsd, then Lender may do and
pay for whitever i ecessiry o protect the value of the Property and Lender's nghts an the Paepess, Lender's acions may
mclude paying any sums secured by o lien which bas priority over this Security Instrument, uppesring in court, payiny
reasomuhle attorneys' fees and entermg on the Property to muke repairs. Although Lender iay tuke actiin under thes paragraph
7. Lender does not have ta du sn.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amowms shall bear interest from the
date of dishursernent at the Note rate and shall be payable, with interest. upon notice from Lender 10 Borrower requesting
payment. ‘

8. Morigage Tnsurunce, I Lender required mortgage msurance s a condition of making the foan secured by this Security
lastrument. Borcower shall pay the peenunms required o mantan the morgage insurance wettect. 11 for any reason. the
mortgage nsurance coverage required by Leader lapses or ceises 1o be in eftect, Borrower shall pay the premiums required to
obtiun coverage substantially equivalent (o the morngage instrance previously in effect, at a cost substantially equivalent to the
¢t to Borrower of the mortyage msurance previously in etfect, from an altemate mortgage insurer approved by Lender, 1
substantially equivilent mortgage insurance coverage s pot available, Borrower shall pay to Lender cach month a sum equal to
oac-twelfth of the vearly mortgage insurance premium heing paid by Borrower when the isurance coverage lapsed of ceased to

be in eftect. Lender will accept, use and retan these payments as a foss reserve in liew o mortgage msurance. Loss reserve
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24, Riders 1o this Security Instrument. it ane or more riders are sxacutad by Bofrower and racordsd fogether
with this Security Instrument, the covanants and ajreaments of sach such rider shall be lnoomordcd into:and shall amand
and supplement tho covanants and agreaments of this Security Instrumant as il the rmml were a paut of this Buunly

Instrumant.

{Chack applicable box{es))

D 1--4 Family Ridar
Biweekly Paymant Rider
Second Home Rider

Adjustable Aate Rider U Condominium Ridar
Graduated Payment Rider H Planned Unit Devalopmant Rider
Balioon Rider Rate Improvement Ridar

L

D V.A, Rider Otherls} (specityl

BY SIGNING BELOW, Borrower accepts and agreas to the tarms and covenants cantained in this Sacurity Instrument and

in any rider(s]) exacuted by Borrawer and recorded with it.

~FRNEST E. ALBRECHT Borrawer

0STe80c6

{Seal

@;ness ) ‘ BI ALBREFHT ' Borrower

SR 1 T 1|

Borrower

e 180l

Barrowar

STATE OF ILLINOIS, COOQK County s3:
!, ”M‘f 'g"‘rd é VMS , 4 Notary Public in and for said

county and stala do hereby certify that
ERNEST E. ALBRECHT AND BIBI ALBRECHT, HUSBAND AND WIFE

parsonally known to me to be the same person(s] whose namels) subscribed to the foregoing instrument, appeared batfore

me this day in person, and acknowiedged that THEY signed and delivered the said instrument as THEIR

frea and vcluntary act, for tha uses and purposes therein set forth,
Given under my hand and official saal, this 8 day of I#~IURL] 1973

b 92 ANy B Gt

. "OI'“CIAL SEAL" 1 thary Public /

Mary Beth Evans
’ OPS 1094
Notary Pelic, State of Hlinois §

My Commission Expirgs’

My Commie* on Eoures Fab. B, 1983 ¢
[(RPVTV VY VR UG,
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