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OLD KENT BANK AND TRUST COMPANY, ITS SUCCESSQORS AND/OR ASSIGNS

28 NORTH GROVE AVENUE
ELGIN, TLLINOIS 60120
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MORTGAGE

A09491%-3

; THIS MORTGAGE ("Secvriow Instrument”) is given on - JANUARY 22, 1993 . The wortggor s

e GAIL M, GIBSON, SINGLE PERSON NEVER MARRIED. '

AND GRACE S. GLBSON, WIDOW ,\
. \
i
|

1%%1 rm_'g :gz_g ga é! 04

("Borrawar"), This Security Instrament 15 given to
TRANS KATIONAL MORTGAGE CORE. o m’”ﬂ“‘“"“"
. . ﬁ <
3
= ,
st which i organizod and existing vnder the luws of THE 8TATE OF ILLINOIS : = pnd Whone
N address in 1500 WEST SHURE DRIVE-SUITE 200 C
ARLINGTON HEIGHTS, ILLINOIS 60004 1" Lenuor"). Burrower owes Lender the principal sum of
FORTY SEVEN THOUSAND EIGHT BUNDRED
Dollars (U.S. 3 47,800.00

AND 00/100
Thix debt is ovidencd by Borrower's note dated the same date as thix Security instrument ("Note"), which provides for

monthty payments, with he full debt, it not puid earlier, due and puyahle on  FFORUARY 1, 2023
This Sseunty Instrument sscures to Lender: (1) the repayment of the debt evidenced by tae Note, with interest, nnd all ronewals,

extonsions und moditications of the Note; (b) the payment of all other sums, with iutores, udvancud under parngraph 7 to @
protect the security of this Security Instrument; and (¢) the performance of Borrower's coveaants and sgrecinents uadur this 9
Seeurtty (nstrumont and the Note, For this purpose, Burrower does hercby mortgage, grunt and yonvery to Lender the followiny <
described property located in COOK County. Hlinors: gg \
LOT 32 (EXCEPT THE WEST S FEET THEREOF) AND THE WEST 10 FeLT CF LOT 34 B
IN BLOCK 5 IN THOMAS H. HULBERT'S EDISON PARK AT DEVON SUBLIVISION 2y &
IN THE NORTHWEST 1/4 OF SECTION 1, TOWNSHIP 40 NORTH, RANGE .. L
EAST OF ''HE THIRD PRINCIPAL MERIDIAN, IN CCGOK. COUNTY, ILLINOIS. b

12-01-221-041

Stract, City

which has the address of 7618 WEST CLARENCE AVENUE, CHICAGO

o - “ly " LA T
tHinois 60631 21p Code ("Property Address™):
DPS 1089
ILLINOIS Singie Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Poge 1 at 8 Form 3014 9/9¢
@ QRILY o VMI MORTUAGE FORMS (3331203 3100 - (000127201 .,,.....,4%)114 /
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S. Harard or Proper 1N1@1I;»F lx@«-le Iﬂm@p(PnYw ar hercallos ceeak et
Peoporty smniseed agasint Joss Dy fiee, huaands mcluded sillin tho e stenided Coverage™ S iy othes fazand - necbudne
floods or Boading, for which Lender requires isuranco, This sstrsnce shall ho smmntiuiied o the amount.ad tae the penid-
that Lender requires. The insurance carnor providing the insunnce shadl he chosen by Borrowor subyect to Lender s upproval
which shall not be unreasonsbly withheld. [F Borrower bals 1o nuntwn coverage desenibed ahave, Lender may, at Lender'
optiog, ablum voveruge to protect Lender's rights w the Property i aecordance with puragruph 7.

All insurance policies and renowals shitll bo acveptable to Lender wad shull include o stundard morngage clause. Londer
shidl hive the right 1o hold the policies and renewads, 1 Lender requires, Horrower shall promptly give to Lender all receipts of
pisd promums and renewal notises. In the event of loxs, Bortower shall grve prompt actice to the msurance carner and Lende
Lender winy tuke proot of loxs if not made promptly by Borrower,

Unless Londer and Burrower otherwise agree in writing, insurance proceeds shull be applicd 1o restoration or eepair of the
Property dumagead, of the restoration or repuir is economically tessible ind Lender's security iy not lessoned. 1f the rostorition or
ropwr is aat econonucally tousiblo or Lender's security would be lessened, the insirange proceeds shall be upplied to the sums
secured by this Security [nstrument, whethar or not then due, with any excess puid to Borrower, If Borower abundois the
Proparty, or deas nol unswar within 30 duys » notice trom Landor thut the insurance carrior bus offored ot w clam, then
Londor muy collect the wsurence proceeds, Londer may use the proceeds 1o repitr or restore the Propody o1 1o pay sumn
kectired by this Securdty Instrument, whether or it theo due. The 30-day penod wall begin when the notice 1s given,

Lntless Lender snd_Horrower otherwise ageea in writing, say application of proveeds to principal shall not extend o
pustpone the due dute 0Eabe monthly payments roterred to in paragraphs L oaid 2 or change the amount ol the puyments, It
under pucagraph 21 the Propgery v acquined by Londer, Borrower's cght o any mswrunce policies ang proveeds resuling hrom
dimags: 1o the Propedy prior 0 she acquisition shall pass 1o Leader to the extent of the sums secuved by this Secunity instrumen
sanodtely prior to tha seguisiticd,

6, Occupuncy, Prexervition;-Sinintenunce und Protection of the Property; Borrower’s Loan Applivation; Luascholds,
Bortower shall occupy, establish, wnd wic fae-Popesty as Botrower's principal residence withim sisty duys atter e exvoution o
this Security [nstrument and shall cantinué o eceupy the Propety as Borrower's principal restdence tos al leust one year i
the date of oceupancy, unless Lender otherwice agrees in writing, which consont shall not be unrensonably withhell, or unlens
uxtonualing circumstiniess exist whick aro boyond 'Borrower's control. Rovrower shall not dustroy, dumnge or smpwir the
fropurty, sllow the Propery to daterivrste, or coninit waste on the Propery. Burrower shall be m default af sy loddenie
action o1 procseding, whether civil or criminal, is hega that in Londer's goad fuith judgment could result in forfoiture of the
Property or utherwise materashly smpuir the lien croited by s Sseurity nstnuneat or Lender's security interost, Borrower nmy
cure such a dotault wnd roinstate, as provided in paragraph 18,y causing the etion or proceeding to e dismessed with a rofug
that, i Lender's good fath determinsion, precludes forfeiture ! the Borrower's mterest w the Property or other el
impuirment of the lien created by this Security Instrument or Londer’s security interest. Borrower shull wlso bo in delalt ot
Burrawer, during the loan applicution procesy, gave materially false ordpaciurate mformedion or statenents to Lender (o taled
to provide Lender with any material information) o connection with thedoza evidenced by the Note, including, but not hited
t, representations concesning Borrawer's oceupancy of the Property w i prindipud restdence. 1f this Security Instrument is on i
leaschald, Borrower shall comply with all the provisions of the lease, I Borpowar scquires o ttle to the Property, the
Juusehoid and the fes title shal} not mergs unless Lender agrees to the merger in writisg,

7. Pratectian of Lender’s Righis in the Property, It Borrower tails to perform the Covenants und agresments contamed in
this Security Instrument, or there is a logal proceeding that may signiticantly affect Lender's vights i the Praperty (sach s o
proceading i bankeuptey, probite, far condemnation or forfeture o1 o enforce laws or reguistiess), then Lender may do and
py for whatevar is necossacy o protust the value of the Property and Lender’s rights in the Froperty. Lender's actions muy
include paying any sums secursd hy o lion which has priority over this Secusity Instrument, uppadring i court, paying
reasonable attorneys” fees and catering on the Property W ke repus, Although Lender may take actiod onder this paragraph
7, Lundur dovs not bave to du so. -

Any umaounts disbursed by Lender under this paragraph 7 simil become udditional debt of Borrower secured by this - -
Seeurity Instrument. Unless Borrawer und Lender agres 1o other torms of paymont, thess amounts shall bei intetest from the o
ditte of dishursonwnt at the Note rute and shull be payuble, with interest, wpon notice from Lendur to Borrower requesting
prymert,

8. Mortgage Insurance. 1t Londer required mortgage irsurance gx @ condition of making the loan secured by thes Security
Instrument, Berrower shall puy the promisvmy required to maintain the morigage insurance in effect. If, for any reason. the
mortgupe insiranee coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the preminms required to
abtain coveraye substantinlly equivalent to the mortgage insirance previously in effect, at a cost substuntially equivalont to the
vost o Borrower of the mortgage instrunce previously in effect, from an alternate mortgage insurer approved by Lender. I
substantinlly vquivalent mortgmge insurance coverage is not avatlable, Bosiower shall puy to Lender each month a sum equal to
one-twasttth of the yourly mostgage insurance premium hsing paid by Borrawar when the insurunce coveragy lnpsed or ¢eased to

be in effeat, Londer will secept, use and rotain these payments a8 o lows toscrve in liett of . mortgage insrance. Loss reserve
‘ OPS 1081

. Form 3014 5/90
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E7. Traaster ot the I’M'N' @tFiFiIv@zl A«IE:'. @aRith Proport oo any b o b
ool or anslenied (or i benebicsad mterest i Boroseer tosld or taaaterid wad Bortosser eosiot i matacd o ang withont
Lemder®s oo witten consent, Lendvr sy, ot ats opuon, require immedite payment o Tl of all soms secueed by thee
Secunty Instrument. However, this option shall not be srercised by Lender if sxercise is prohibited hy fudera! law ws of the date
of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of accelerntion. The notice shall provide a period of not
Jess than 30 duys trom the date the notice is delivered or mailed within which Borrower anust pay all sume secured by ths
Security fnntrunient. [f Borrower fuils to puy these stms prior to the explrtion of this period, Lender may tivoke any remedies
parintted hy this Security Instrumont without further aotice or domaml on Borower

8. Burrower's Right to Reinstate, {1 Borrower meols cortmin conditions, Borrower shadl have the nght to have
vntorcoment of this Security Instrumont disconsinued at any time prior (0 the enrhise oft (8) § duyy (or such other portod as
appliceble lew may specity for reinstatemont) botore sale of the Properly pursiont to any power of suls contamed in this
Secnrnty [nstrnnent; or ¢b) entry of a judgment enforcing this Security Instrament, Those conditions ure that Borrower: (u) pays
Lewder all s which then would be due under this Sscunty Instrusmnent and the Note as o no aceelsration hud occurred; ()
curun any detnalt of any other coveaants or agreements; (¢} pays all vxpenses meurred i enforcing this Secunty Instrument,
including, but not Laited to, reasonsble attorneys' fees; and (d) takes such action as Lender may reasonably require to wssire
thut the lien of this Sceurity Instrument, Londor's rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrwcaert. shall continue unchanged. Upon reinstatement by Borrower, this Scecurity  Instrument gl the
obligutions secured biesaby zhall remain fully etfsctive as if no aceeleration hil oceurred. However, this right (o remstate shall
not apply 1in the case of weeelosation undor parngraph 17,

19, Sule of Note; Changeeof Loun Servicer. The Noto or w partigl interest i the Note (ugether with this Sevurnty
{tuiment) may be sold one or mon” e without prior gotice o Borrower, A siade puy rosalt i a change o the entity (known
ws the "Loun Servacer”) tht colleess monthly pryments due undor the Note and thie Security Instrument. Thero aleo may be one
o merte chnges ot the Loan Svrvicer wareatcd 1o o snle of the Note, 1 there 15 o chunge ol the Loan Servicer, Borrower will e
gven wratten notice of the change in aceoidanes-vith paragraph 14 ahove and upplicable faw. The notice will state the name
acddress of the new Loun Servicer and the adlress to which puyments should be made. The notice will also contiiv siny other
intormation requnred by applicable law.

20. Hiwardous Substances, Borrower shull totorase or permit the presence, use, disposal, storage, or relense ot any
Hazardous Substances on or an the Property, Borrower shall not do, nor slow anyone elso to do, wnything aifecting the
Property that is in violation of sny Environmental Law. The precoding two sentences shull not apply o the prosence, use, or
stoyage on the Property of smtl quantitios of Hazardous Substances that are generally recognized to be upproprinte to normal
residential uses und to maintonance of the Property.

Borrower shall promptly give Lender written notice of any invastigation, clam, demand, lawsuit or other uction by any
povernmentil o regulatory ugency or private purty involving the Propecy and any Huzardous Substarce or Environmontad Law
ob which Bonaower has actund knowlodge. It Borrower lenrns, or is notified hy_sny governinental or regulitory authorty, that
wy removal or other remedintion of any Hazardous Substance aftecting the Proporty s necessary, Borrowee shull promptly tike
afl necessiy remedinl actions in accordance with Environmental Luw,

As used i this puragraph 20, "Hazaedous Substances” are those substances Gelsrcdas e or huzardous substances by
Environmental Law and the following substances:  gosoline, kerosene, other Hamunebic or toxic petrolenm products, toxe
pesticides and herbicides, volatilo solvents, materials containing ashestos or formaldehyde, pncd radionctive matsrinds, As uxsd 19
this puragraph 20, "Environmentu! Law” means federat laws and laws of $he jurisdiction where e Property is located "
relate to health, satety or environmental protection. b

NON-UINIFORM COVENANTS. Borrower and Lender farther covenant and agree as follows: o

20, Accelerntion; Remedies, Lender shal! give notice to Borrower prior to acceleration followiag Borvower's bremﬁ‘
ol any covenunt or ogreement in this Security Instrument (hut nel prior to accelerntion under parograph 17 unlesy -
applicable law provides otherwise), The natice shall specify: (i) the defunit; (b) the action required to cure the deluulgs
(¢) u date, not less than 30 duys from the date the notice is given to Borrower, by which the defuubt msust be cured; znd
(d) that Puilure to cure the default on or hefore the date specified in the notice may eesult in aeceleration of the swmns
sccured by this Security Instrument, foreclosure hy judicial proceeding snd sule of the Property, The notice shafl forther
infortn Borrower of the right to reinstute after acceleration and the right to ussert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower to uccelerntion and foreclosure. I the defuult is not cured on
or before the dute specified in the notice, Lender, at its aption, muy require immedinte payment in tull of ali sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall ba entitled to collect all expenves tncurred in pursuing the remedies provided in this parugraph
21, including, but not limited to, rensonuble uttorneys’ fees und costs of title evidence,

2 Release, Upon payment of all sums secured by this Security Instrument, Lender shall relesie this Secunity Instriment
without charge ta Borrower,  Borrower shall puy any recordation costs,

23, Waiver of Homestend. Borrower waives all right of homestend exemption in the Property. Form 30"1’;” :’79’3
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